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I. NPErNEQ HA PA3BUTUETO U PE3YNTATUTE OT AEMHOCTTA HA IPYXKECTBOTO.
OCHOBHHW PUCKOBE CBBP3AHU C AEMHOCTTA.

1. UcTopun Ha apyxecTBoTO.

»OBB Acer MeHupxmuHT" ALl e yupegeHo c peweHue Ne 1 or 23.04.2004 r Ha
Codpnitickn rpagcku cba, BNMCAHO B NapTuhata Ha TbProBCKUTE ApyXecTBa nog napt. Ne
83704, oupmeHo aeno 4098/2004 r., Tom 1021, per. |, CTP. 44 v npeperucTpupaHo B Thprosckn
perucTbp KoM AreHumsATa no enuceaHe ¢ EMK Ne 131239768,

.OBb Acer MenngpxmuHT A e NoNy4ynuno nuUeH3 3a W3BLPLUBAHE Ha AelHOCT OT
KomucusaTa sa dyHaHcoB Hafasop ¢ PeweHue Ne 171-Y[/04.03.2004 r., nonbnHeHo ¢ Pelwerne
Ne 66-¥[1/25.01.2006 r.

KanutaneT Ha gpyxecTBoto e B pasmep Ha 700 000 (cepemcToTWH Xxunsagu) nesa,
pasnpegened B 700 (ceaeMcTOTWH) OBMKHOBEHW, Ge3HanMuYHM aKkuyun, c npaso Ha rnac u
HOMWHanHa croiiHocT 1 000 (xunsiga) neea Beska. AkuvoHepu B ,OBB Acet MeHUAXMBHT Al
Ha ,O6epuHeHa Bunrapcka Banka®™ All, nputexapalo 90,86% ot kanutana v NBG Asset
Management, Mepuus, nputexasawo 9,14% oT kanuTana.

+OBb AceT MeHUmMBHT" ALl € ¢ npeaMeT Ha AEHHOCT

1. ynpaeneHue Ha A4efiHOCTTa Ha KONEKTMBHI MHBECTVLIMOHHI CXEMM, BKMIOYUTENHO:

a) ynpaBneHne Ha UHBECTULMWTE;

6) agMuHKCTPUPaHe Ha ASNOBETE, BKMIOUUTENHO NPaBHH YCIYT1 U CHETOBOAHM YCRYTY BLB
BPb3Ka G ynpaBneHne Ha akTueuUTe, UCKaHWA 3a MHGOPMALIMA HA MHBECTUTOPWTE, OLEHKA Ha
aKTMBATE W U3UMCIIABAHE LeHaTa Ha [AANOBETe, KOHTPON 3a cnasBaHe Ha 3aKOHOBMUTE
WU3NCKBAHWUA, BOIEHE Ha KHUraTa Ha npuTexaTenuTe Ha AAMOBE, B CyYanTe Ha U3BbPLUBAHE Ha
ABVHOCT MO ynpaBneHne Ha KONeKTUBHa UHBECTULMOHHE CXeMa C NPOUIX0R, OT Apyra abpxasa
HneHka, pasnpejeneHne Ha AUBUAEHTV U APYIM NNallanus, nsgasaqe, npoaaxba u obpaTHo
M3KynysaHe Ha AAnoBe, U3MbITHEHWe Ha AOroBOPH, BOAEHE Ha OTUETHOCT:

8) MapKeTUHrOBU ycnyru.

2. ynpasnexne Ha AefHOCTTa Ha HALMOHAMHU MHBECTULMOHHM hoHAoBE;

3. ynpaBneHWe B CbOTBETCTBME CbC CKMIOYEH C KIWEeHTa BOTOBOP Ha noprdeiin,
BKNIOUUTENTHO NOPTREAN Ha NPeaNpPUATIE 33 KONEKTUBHO MHBECTUPAHE, BKTIOYBALL (OMHAHGOBN
WHCTPYMeHTK, no cobeTeeHa NpeueHka, 6es creLanty HapexaaHWA Ha KNueHTa;

4. WHBECTULMOHHM KOHCYNTALMU OTHOCHO (DMHAHCOBY MHCTPYMEHTH:

5. CbXpaHeHWe U aAMUHUCTDMPAHE Ha AAMOBE Ha MPEANPUATUS 33 KOMEKTMBHO
VHBECTUpaHe.

Kem kpas Ha 2013 r., ,OBB Acer MenupxmbHT" ALl opraHvusnpa v ynpaensea
AelHocTTa Ha 6 porosopHM coHaa ,CEB Mpemuym Akuun”, ,0BB MnatuHym O6nurauwn’”,
“‘OBb banancupaH ®oHa’, ,0BB MNatpumornym 3ems’, ,OBB Mnoban ®apm Wueect” n ,OBB
MNnatuHym Eepo OGnuragmu”.

~OBB lpemuym Akumu” e gorosopeH choHA ¢ arpecuBeH nopToeirn oT (hrHaHCOBK
WHCTPymMeHTW. UHBECTPa NpeaumMHO B akUun. PoHAa npuTexapa paspeleHue sa N3BbPLLIBaHE

Babenexwa: Hacmoawusm omyem 3a dedHocmma e 0do6peH om Creema Ha dupexkmopume Ha -2
2OBb Acem MerudxmeHm"” ALl



OF5B OTYET 3A JEMHOCTTA
ACET »0BB ACET MEHWIDXMBLHT” AL}
MERUIKMEHT 31 dekemepun 2013 1.

YIPABMEHME HA WHEECTHLIAOHHM NOFTGEANM

Ha AeiHocT Ne 9-1® ot 24.11.2005 r., wspnageHo ot KomucusATa 3a hrHaHCOB Hap3op.
Craptupa nybnu4HoTo npegnaraHe Ha asnoee Ha 30.01.2006 r.

.OBB TnatHym OGnuraumn” e [oroBopeH (POHA C HUCKO PUCKOB noprcein ot
(UHAKCOBU WHCTPYMEHTU. MIHBECTMPA NPEeAMMHO B LEHHW KHWKa ¢ (hUKCUPaHa GOXOZHOCT.
®OHABT NMpUTexaBa paspelleHne 3a U3BbPLIBAHE Ha peiHocT Ne 10-0d oT 24.11.2005 r.,
wsgageHo ot KomucuaTa 3a duHaHcos Hapsop. CTapTupa nyBnuuHoTo npeanaraHe Ha Asnose
Ha 30.01.2006 .

+Obb BanaHcupaH ®oHA" e y4peseHo KaTo MHEECTULMOHHO APYXXECTBO OT OTBOPEH TN
(N OBb BanaHcupan doHp Al) ¢ BanaHcupaH nopTdeian oT hvHaHCOBM WHCTPYMEHTH].
MNopAbpxa cmeceH NOPTGEANn C HACKO A0 YMEPEHO HWUBO Ha puck. POHABLT npuTexasa
paspelleHne 3a usebpLIBaHe Ha AeHocT Ne 747-U0 ot 13.10.2004 r., usgageHo ot Komucusta
ia dmHaHcoB Hapsop. CtapTupa nNyGNKYHOTO npeanaraHe Ha akuuv Ha 31.01.2005 r. Mpea
2013 r. e npeoBpaaysaHo B AoroBopeH (oHA, kaTto ¢ PewweHne Ha KomucuaTa 3a uHaHCoB
rapsop Ne 711-O® ot 24.09.2013r. e snucan Jd“OBE BanaHcupad POHA® KaTo eMUTEHT B
pervcTepa U e oTrucaH kato emuteHT A ,OBB BananeupaH ®oHa® Afl oT perucropa, BoaeH
oT KOH.

»OBb lNaTpumoHnyMm 3ems” e JoroBopeH (hoHA MHBECTUPELL NPEAVMHO B aKuuM Ha
ALCHLI, vHBECTMpPALLM NpEeuMYLLeCTBEHO B 3eMefercka 3eMA, OUCHU U MOMUCTUYHN NAOLM,
KaKTO ¥ B aKuWi Ha eMWTEHTW OT ArpapHuA CEeKTOp W ApYXecTBa OT XPaHMTEeNHo-BKycoBaTa
MPOMULLNEHOCT NPMeTH 3a TLPTOBUA Ha perynupaHuTe nasapy B cTpaHaTa u Yyx6uHa, KOUTO
UMaT BMCOK NOTEHLUMan 3a pacTeX. QOHALT MPUTEXaBa paspelleHue 3a WIBbLPLIBAHE Ha
feiHoct Ne 72-[10 ot 26.01.2009 r., usgaaeHo ot KomucuaTa 3a $uHaHCoB Hagsop. CtapTupa
ny6nu4HOTO NpeanaraHe Ha asanose Ha 30.01.2009 r.

.Obb [no6an ®apm WHeecT” e foroBopeH hoHA MHBECTMpALL NPeAUMHO B ASMOBU
LUSHHA KHWKa Ha KOMNaKWM Onepupaiyn B CekTopa 34paBeocnasBaHe, OCHOBHO BbB
dapmaLeBTUYHUA  OTpacbn, OGUOTEXHOMOrMUTE U CerMeHTa MeauLMHCKa anaparypa.
MNpeanwHoTo HaumeHoeaHve Ha ®oHaa e ,OBB (Mpemuym EBpO AKUMM”, KOIUTO Belue
AOroBOpeH (hoHA MHBECTVPAL MPeAUMHO B aKLMKM, AEHOMUHUPAHN B €BPO, NPUeTH 3a ThProBuUs
Ha perynupaHuTe nasapn B CTPaHW uYneHKW Ha EBponeickus Cblo3, KOUTO WMAT BUCOK
NOTeHWWan 3a pacTex W Noka3BaT BWCOKa BONATWIHOCT Ha LGHATE CU, NPOMEHNUBOCT KbM
noprceiina, yBenuyaBar pucka U, ChOTBETHO - Bb3MOXHOCTTA 3a NO-BMCOKa AOXOAHOCT. PoHaa
npuTexaBa paspelleHue 3a U3BbpLUBaHe Ha AeiHocT Ne 89-® ot 18.05.2010 r., usgagero oT
Komucusta 3a dpuHaHcos Hapsop. CrapTupa nySnwuHOTO npegnaraHe Ha AsnoBe Ha
31.05.2010 r. HosoTo HanmeHoBaHue Ha thoHAa, KaKTO 1 NpomsaHaTa Ha GoKyca, BNU3a B cuna
c Pewenune Ne 1123-0® Ha Komucwsta 3a dmHaHcos Hagsop oT 05.12.2012 .

+OBB MnatuHym Espo O6nuraumu” e AoroBOpeH (oML WHBECTMpALL, NPeAUMHO B
ALNTOBUA LGHHU KHWKA, ASHOMWHMPAHA B €BpO (ABLIITOCPOYHN W CPEAHOCPOYHW AbLPXKaBHM
LEHHA KHIDKa, OBLMHCKW oBrvrauuy, KopnopaTvBHK oBnuraLmn, UNoTeyHn oBnuraumn u ap.),
MPUETH 3a TbProBUA Ha perynmpaHuTe nasapu B AbpXaBu YNEHKM Ha EBponefckus cbios u
WHCTPYMEHTW Ha NapW4HWA nasap, 4eHOMUHUPaHW B eBpO (KPAaTKOCPOMHM OLPXABHWU LiEHHW
KHV@, BaHKOBM AEro3uTu 1 Ap.), U B NO-Marnka cTeneH B ARNOBU LIGHHN KHWKA, LEHOMUHUPaHM
B €BpO, NPMeTU 3a TbProBUA Ha perynupaHuTe nasapy B AbpXKaBu YneHku Ha Esponeiickus
Cbi03, WHBECTULUMOHHW ApyXKecTBa M [ANOBe Ha AOroBOPHWM HOHAOBE, YMWTO AKTUBU W
WHBECTULMM Ca ASHOMWHWPAHW B €BPO, C UeN AuBepcudMKaLMA Ha akTuBMTe B noprdeiina.
®OHOBT NpUTexasa paspelleHVe 3a M3BbpluBaHe Ha AeiHocT Ne 91-1d or 25.05.2010 r.,
nsfapeHo ot Komucusita 3a duHaHcos Haasop. CtapTupa nyGnUYHOTO NpeanaraHe Ha AAMNose
Ha 31.05.2010r.

+OBB Acetr MeHWKMLHT" All USBBPIBA U YCryrata MHAMBUAYANHO yNpasreHve Ha
nopThennw.

Jabenexxa: Hacmoawuam omyem 3a delimocrnma e 0dobper om Cheema Ha dupexmopume Ha -3-
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2. PasBuTHe Ha OpYyXeCcTBOTO npe3 2013 r.

B ycnosuaTa Ha ycnokHeHa MKoHOMUYecka o6CTaHOBKa B CBeTOBEH Mawab BB ycns
fa noKaxe, 4Ye KanUTanoBUAT Nasap e “xue”. CNOAENAHOTO OT BCUYKU M30CTAaBaHe Ha HalaTa
Bopca, KaTo nasapHW NOKa3aTenW, W HE MankoTo PeUHBECTUPAHW MapudHmn cpefacTea ot
NWKBMAAUMOHHW [Anoee, AMBMAGHTW W NOKynKo-npoaakbu Ha uenu apyxecrsa bewe B
OCHOBATa Ha CunHUTe ABYLMDPEHN PLCTOBE peanuanpaHit oT Bouuku GLnrapcku mHgekoy npes
2013r. B gonvnHeHve, 3abenssBaT ce U MbpBUATE MO-CEPUO3HM MHBUCTMLMOHHM CTBLMKW Ha
LOBIMO YaKkaHUTe YyXAecTpaHHW NHBECTATOPW.

Ctpateruata Ha ,OBB AceT MeHumxmbHT® ALl e HacoueHa KbM WHBECTUpPaHe B
KOMNaHWM CbC CUIeH U ,ACEH" (DYHAAMEHT, KOMTO Ce YyNpaBnsBaT HaMCTUHA NYGNUUHO.

BOB-Codma Al nsnpatv 2013 r. ¢ PLCT MO BCUYKN MHAEKCH, KaTo BOpCOBMAT BETEpaH
SOFIX pobaeu uenu 42,28% v 3ae MbEBOTO MACTO U cped UHAekeuTe B LlenTpanHa n WaTouHa
Espona. BG TR30 ce nokaum ¢ 35,35 % OT Ha4aroTo Ha roguHaTa, TpaHchopMupaHusT BG 40
B BGBX 40 pobaen 39,78%, a cektopHusat BG REIT Hapacha ¢ 11,35%.

B yHWCOH C nonoxwuTenHoto paseutue Ha BOE, akTweuTe ynpaenseaHu ot ,066 AceT
MeHnmkMBHT® Al ce ysenvyaBaxa nocTeneHHo npes usnata 2013 roavHa. Toea ce Obxewe
KaKTO Ha 3anncBaHuWATa, Taka u oT ctabunHara nonoxurenHa npeoueHka Ha oHagoBeTe.

HpyXecTBOTO Ce M3Kkauu c owe ABe MECTa B PaHINMCTaTa Ha UHAYCTPUATA, OT WECTO B
kpaa 2012 r., A0 YeTBBLPTO MACTO B Kpas Ha 2013 r. LIANoCTHOTO NokavyBaHe Ha akTvBuTe nog
ynpasnexwe Ha OBB AM ot HauanoTo Ha roguHaTa e okono 66.4% npu CKOK 3a MHAYCTPUATA
CT OKONo 47.7%.

KbMm 31.12.2013 r. oBwWmAT paamep Ha ynpasnasaHuTe aktven B KAC e B pasvep Ha 36
696 xun. n..

Mpea 2013 r. 6sxa ckritoveHn Hag 556 6p. [Jorosopw 3a cucTeMaTUHO WHBECTUpaHe.

Mpes 2013 r. ca nycHatu obWo nopbYkM 3a 3anuceaHe Ha AsnoBe/akUMM OT
YNpaBNABAHNTE KONEKTUBHW WHBECTULIMOHHK CXeMu B pasmep Ha 15 316 xun. fie. n o6paTHo
usKkyneHu - 4 484 xun. ns.

KeM kpas Ha 2013 r. ,OBB AceT MeHugxmbHT' AJl ynpasnsiea WHAKBUAYaANHNU
nopTdeinn B pasmep Ha 2 528 xun. ne.

Mpes 2013 r. 6sxa M3BBLPLIEHN BCVYKW HEOGXOAMMM NPOMEHM, B CLOTBETCTBUE CbC
3aKOHOBUTE W3NCKBAHWA, U B AOKYMEHTUTE OTHAaCcAWM ce A0 AedHOCTTAa Ha ynpasnsaBaHUTe
KONEKTUBHU WHBECTULIMOHHU CXEMM — TEXHWUTE NpaBUa U NPoCneKTy.

Mpes uanata 2013 r. ,OBb AceT MeHngxMmbHT' ALl aKTWBHO B3emalue yyacTne B
nposBuUTe Ha bwnrapckata acouMaums Ha ynpasnaBawmte Apyxectsa (BAY[l) 3a
nonynapusMpane Ha esauMHuTe doHAcse B bvnrapua. Mpes 2013 r. ApyXecTEOTO NPOALIKM
akTuBHaTa cu pabota B BAY[l n oTHOCHO paspaboTeaHeTo u 060CHOBABaHETO Ha NPOMEHU B
HopmaTviBHaTa ypeaba, 3acaraula AedHoCTTa Ha YNpaBnsiBallUTe APYXECTBA U KONEKTMBHUTE
WHBECTULMOHHN CXEeMW,

3. PesyntaTtn ot aeiiHocTTa npes 2013 r.

Hasano
. Hernu akTuBK, HeTHU aKkTUBM
Moptdreitnn 2013 r. ! ' Ha nyBnuyHoto
ne. 2012 r. ne. 2013 r. npeanaraxe

QBB MnatuHym O6Ruragum 4609 414 9523222 30.01.20086

OBB BanaHcupar $oHp, 4227 848 4 959 769 31.01.2005

OBB [Mpemuym Akunm 0944 874 13 904 058 30.01.2006

OBb MNMaTpuMoHuym 3ems 2 895 443 6182 703 30.01.2009

QBB Moban ®apm MHeecT 184 4186 1438 518 31.05.2010

OBB MNnarnHym Espo Q6nurayun 206 187 669 424 31.05.2010
WHaneunayanHu noprdeinm 2584 780 2528 374
Obwo: 24 652 782 39 224 068

3a yanata 2013 roguHa u veTvpuTe HBNrapckM WHAEKCa 3anucaxa AByLundpeHn
pbcToBe. Tasu nonoxuTenHa TeHAEHUMA, crnoMorHa toHaoseTe, ynpasnaeaHn ot OBB Acer

3abenexxa: Hacmoswusm omyem 3a deldHocmma e odoBpen om Cheema Ha dupekmopume Ha -4-
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MeHnmpxmBbHT Al cbljo Aa nocTurHat MHoro goGpu peayntath. OBB MaTpumoHuym Sems e
cpea nbpeute 3a 2013 r., a OBE MnatuHym O6nuvrauvn NocTMrHa KOHKYpEeTHa [OXOQHOCT
CNPAMO SENO3UTUTE.

Mpedemassaxe no JoxodHocm Ha ynpasnssanume KWC

HdoxogHocT Hayano Ha
g OT Hau. Ha nyén.
OBE B3zaumuun dongoBe 2073 . 32 2013 r. ny6n. npeanaraue
npegn.
OBb MNnatuHym OGnurauum 5.65% 3.94% 30.1.2008
OBE BanaHcupaH ®oHg, 14.51% 3.61% 31.1.2005
QBB MNpemuym AXUWK 24.36% -1.71% 30.1.20086
OBB MNatpumoHnym 3ems 7.28% 6.79% 30.1.2009
QOBE noban $apm UHsecT 3.01% -0.74% 31.05.2010
OBB MnartuHym Espo Q6nuraumm 2.35% 1.05% 31.05.2010

4. OCHOBHM PpUCKCBE CBbP3aHU € AeHHOCTTA Ha APYXKeCcTBOTO

PuckoseTe, CBbp3aHu ¢ gelHOCTTa Ha APYXKECTBOTO U TAXHOTO ynpasneHue ca :

OnepalnoHeH PUCK - Bb3MOXKHOCTTA fa Ce peanusnpar 3ary6u, CBbp3aH4 C rpewiku unu
HECHBBPLIEHCTBA B CUCTeMaTa Ha OpraHuM3auud, HeAoCTATbYHO kBanuduumMpaH nepcoHan,
HeBnaronpuATHY BbHLUHM CLBUTUA OT HePMHAHCOR XapakTep, BKMIOYUTENHO M MpaBeH pUCK.
OnepaLunoHHWTE puckoBe MoraT Aa 6baar:

1. BbTpewHM — cBbp3aHW C opraHusauMsTa Ha paboTata Ha Ynpas/sBaloTo
APYXECTRO.

2. BBHLWHM — CBbP3aHN C MaKPOMKOHOMUYECKM, MOMUTUYECKN 1 APYTA (aKTOPU, KOUTO
OKa3BaT W/WNW MOraT Aa OKaXaT BIIMAHVE BbpXy AeWHOCTTa Ha YNPaBNABaLLOTO APYHKECTBO.
JIvKkBUOEH PUCK — HEBB3MOXHOCTTA 3a NOCPELLIAHE HA KPaTKOCPOUHU 3aAbiDKEHNS. JTukengeH
puCcK 3a [lpyXecTBOTO MOXEe Aa Bb3HWUKHE B CMyyaii, Ye reHepupaH1Te Npuxoav (OCHOBHO OT
ynpaensBaHUTe OT Hero B3aMMHN (OOHAOBE) He Ca AOCTaThYHY 3a NOKPUBAHE Ha pasxoauTe Ha
Y[l, koeTo MOXe Aa [oBefe A0 HEBLIMOXHOCT 33 MOKPMBAHE Ha TEKYLUMTE 334 bLIDKEHWS,
CTpyktypata Ha aktvBuaTe Ha ,OBB Acet MeHnaxmbHT" TpabBa pa nossonsea
BeanpenaTcTBEHO OCHLLECTBABAHE Ha OeWHOCTTA.

. CBCTOAHUE HA APYXECTBOTO, MOAVILEH ®UHAHCOB OTYET

1. Hetekywx HedtMHAHCOBYM aKTUBY

HeTexkywmte akTMBN Ha ApYXeCcTBOTO NPeACTaBMsBaT codTyep U MpaBo Ha nonssaHe
Ha codbTyep, nateHTn, oduc oGopyaBaHe U UHTepHeT yeb caiiT, ¢ 6anaHcoBa CTOMHOCT KbM
31.12.2013 r. — 19 xun.ne.

2. Tekywin HedbMHAHCOBH aKTMBM

Ynpaenseawo gpyxectso ,065 AceT MeHWKMBHT All HAMa AbRrocpoYHN B3eMaHWA,
BCUYKV B3EMAHUA Ca TEKYLLM.

BsemanuATa Kkbm 31.12.2013 r. npeacTaBnsABaT B3eMaHWs OT ynpaBnsBaHUTE
KONEKTUBHA WHBECTULMOHHV CXEMW W ynpaBneHvWe Ha WHAMBUAYanHW nopTdeinu, kakto u
B3eMaHuA 32 NUXBKU — 78 xun. n..

3. Napuunn cpeacTBa

Kem 31.12.2013 r. cToiiHoCTTa Ha napu4H1Te cpefcTea € B paamep Ha 582 xun. ns.
pasnpefeneHn B CpoYHU U BE3CPOYHM OeN03UTK U Kaca.

3abenexxa: Hacrmosawuam omyem 3a delinocmma e 00o6peH om Cbeema Ha dupexkmopume Ha -5-
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4. CobcTBEH KanuTan

OcHoBHuAT kanuTan Ha ,0B6 AceT MenmmxmuHT” A e B pasmep Ha 700000 nB.,
pasnpeneneH B 700 Opos GesHanuuHw, NOVMEHHW ¢ NpaBo Ha rnac 8 OC akuuK, ¢ HOMUHANHA
cronHocT 1 000 nB. BCAka oT TaAX. 90,86% oT KanuTana Ha ApYXeCcTBOTO e coGeTBEHOCT Ha OBG
All, a 9,14% - Ha NBG Asset Management, Mspuus.

ApyxecTBOTO MMa HenokpuTa saryba oT npeaxoAHN UHAHCOBM rOAVHW B pasmep Ha 207 xun.
ne.

Tekywara nevan6a 3a 2013 r., € B paamep Ha 170 xun. Ie.

5. Texywu nacuBm

Kem 31.12.2013 r. 3agbnieHWsTa Ha A[PYKECTBOTO BBb3NM3aT Ha 18 xun. ne.,
pasnpeAeneHk B cneaHUTe nepa: 4OCTaBYALM B NeBa, NepcoHan no HeusnonasaHn OTNYCKM W
CBbLp3aHNUTe ¢ TAX ocurypoekn  [C 32 BHacsHe.

6. Mpuxogm

Mpes 2013 r. ,OBB Acetr MeHnmkmbHT' ALl peanuavpa NpUXoAW OCHOBHD OT
YNPaBneHneTo Ha nopTennn Ha KONeKTUBHW WHBECTULMOHHW CXEMU U WHAWBMOYANHO
ynpaeneHve, B paamep Ha 687 xun. ne.

Apyr chljecTBeHW Npuxodu, ca OT MUXBU B pasmep Ha 28 xun. ne.

7. Pasxogu

OCHOBHUTE pasxoaW Ha APYXECTBOTO Ca 33 BL3HArpaXAeHWA W CoLMUanHm OCUMYPOBKM,
kaTo ofiuara UM CToHoCT e B pasMep Ha 373 xun. ne., a obwarta CTOMHOCT Ha pasxoanTe KbM
31.12.2013 r. e B pasmep Ha 545 xun. na.

Mpes 2013 r. ApyXecTBOTO He OTYATA NPUXOAWM UMW pas3xoau, nopogeHn ot
NONOXWUTENHW WnN OTPAUATENHW pasnkM OT onepauvn ¢ (PUHAHCOBW aKTUBW, KaKTO U
V3BBHPEeAHW MPUXOAN KU pasxoaum.

.OBB AceT MernaXMBHT' Al NOCTOAHHO NOAABPXA NMUKBUAHOCTTA CM W KanuTanosara
CW aAeKBATHOCT B Mb/HO CLOTBETCTBUE C M3UCKBAHWUATA HA 3aKOHA.

. BAXHU CbBUTUA, KOUTO CA HACTBINWIIM CNEO OATATA, KbM KOATO E
CBCTABEH FOQUILUHUA ®UHAHCOB OTYET.

Hama culiecTBeHm CLOMTUA, KOMTO ga ca HacTbLNWUMK cnep parata, KeM KOATO ce
CbCTaBeH roAuWHUA PUHAHCOB OTYET.

IV. BbAELLO PA3BUTUE HA OPYXXECTBOTO.

OuaksaHoTO passuThe Ha “OBE AceT MeHngxMbHT" AL npea 2014 r. umMa cnegHuTe
OCHOBHU MOMEHTW

Y passBuBaHe Ha A@WHOCTTA MO ynpaBieHUe Ha MHANBUAYANHY NopTdeinu;

«

yBENUYEHNe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE noa ynpaeneHwe,

I'e3

yBENUYEHWe Ha NasapHuA Asn;

<=

Cb3fasaHe Ha HOBW NPOAYKTY.

3abenexka: Hacmoswusm omvem 3a defiMocmma e 0doBpex om Cheema Ha dupexkmopume Ha -6 -
~065 Acem MeHudxmMbHm” AL



OFB OTYET 3A OJEMHOCTTA
ACET »OBB ACET MEHUWIDXMBHT” AQ
MEHWKMBHT 31 Bekemspn 2013 r.

¥NPANNEHWE HA WHBECTHLIWGHHWA HIPTDEAM

V. gEVICTBMﬂ B OBNACTTA HA HAYYHO WU3CNEOOBATENCKATA WU PA3BOMHA
BEWHOCT.

,OBbb Acer MenupxmbHT” ALl HAMa pgelictBMa B obnacTTa Ha Hay4Ho
nscneaoBsartenckara 1 pasBoiHa AelHOoCT.

VI. HANWYKE HA KINTOHOBE HA OPYXECTBOTO.
»OBb AceT MeHumpxmbHT' ALl HAMa KIIOHOBE B CTpaHaTa u Yyx6uHa.

VIl. U3NON3BAHUTE OT APYXECTBOTO ®UHAHCOBW WHCTPYMEHTW. UENU U
NNONUTUKA HA QAOPYXECTBOTO NO YMNPABNEHWE HA ®WHAHCOBUA PUCK,
BKINHOMUTENHO NONUTUKA MEXLOY XEMDKWPAHE HA BCEKWM OCHOBEH TUn
XEOXKUWPAHA NO3UUNA, 3A KOATO CE NMPUNATA U OTYUTAHE HA XEOXUPAHETO.
EKCNO3nMUUA HA OPYXXECTBOTO NO OTHOLUEHME HA LEHOBWA, KPEOUTHUA U
NUKBNBALMOHHUA PUCK N PUCKA HA NAPUYHUA MOTOK.

~OBB AceT MeHWIXMBHT" All He npuTexasa v He U3MON3Ba (MHAHCOBM WHCTPYMEHTM
npes 2013 .

VIll. BPO, HOMWHANHA CTOMHOCT HA NPUAOBUTUTE W NPEXBBLPNEHUTE NPE3
FrOAMHATA COBCTBEHM AKLUWUW, YACT OT KAMUTAIA, KOATO TE NPEACTABNABAT
W LUEHA, NO KOATO E M3BBPWEHO NMPUOOBUBAHETO MNU NPEXBBLPNAHETO.
OCHOBAHUE 3A MPUOOBUBAHUATA, U3BLPWIEHW NPE3 FOQWHATA. EPOW W
HOMWUHANNHA CTOUMHOCT HA NPUTEXXABAHUTE COECTBEHW AKUMW WU YACTTA OT
KAIMATAJNA, KOATO TE NPEACTABIABAT.

~OBB AceT MeHUaXMBHT' All HAMa W3BBLPLUEHU NPUAOBUBAHWUA W NPEXBLPNAHWA Ha
cobeTBeHn akuymm npes 2013 .

IX. Bb3HATPAXAEHUA, NONYYEHU OBLUO NPE3 MOOWHATA OT YNEHOBETE HA
CBLBETA HA AUPEKTOPMUTE.

Mpes 2013 r. YneHoseTe Ha ChBeTa Ha gupekTopuTe Ha “OBB AceT MeHWmKMLHT" Al
He ca nony4YaBanyn Bb3HarpaxaeHue.

X. NIPUAOBUTH, MPUTEXXABAHU U NPEXBBLPNEHU OT UNEHOBETE HA CBHbBETA HA
OUWPEKTOPUTE NPE3 FOOWMHATA AKLiMMW WU OBIIUrALUUM HA YNPABINABALLOTO
APYXECTBO.

Mpe3 2013 r. He ca M3BBLPLWEHN cAenku Ha npuaobrBaHe U pasnopexaaHe ¢ akuum Ha
“OBb AceT MeHnmxMBHT' ALl oT YUneHoBeTe Ha CbBETa Ha AUPEKTOpUTE.
Mpes 2013 r. "OBB AceT MeHnaxMBHT" ALl He e usgaeano obnurauun,

Xl. NPABA HA YUNEHOBETE HA CHBETA HA JUPEKTOPUTE OA NPUAOBUBAT AKUWUA
1 OBNUIALIMA HA YTIPABNABALIOTO OPYXKECTBO

YneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE HAMAT CMeLMansy npaea wunum npusunervn aa
npugobusart akuum n obnurayun Ha YnpasnsBalloTo APYKECTEO.

Xll. YHACTUE HA YJIEHOBETE HA CDHBETA HA AWPEKTOPUTE B TbPrOBCKWU
LPYXKECTBA KATO HEOTPAHUYEHC OTFOBOPHN CBAPYXXHULN

Hama uneHoBe Ha CbBETa Ha ANPEKTOpUTE, KOWTO fa y4acTBa B ThProBCKO APYKECTBO
KaTo HeorpaHN4eHo OTrOBOPEH ChbAPYXHUK,

Sabenexxa: Hacmoswuam omyem 3a OeiiHocmma e odobpen om Coeema Ha dupekmopume Ha -7 -
~0BB Acem Menudxmbum” AL.



065 OTYET 3A AEVMHOCTTA
ACET +OBB ACET MEHWIKMBHT” Al
MEHWDKMBHT 31 flekemepm 2013 1.

YNPAATIEHWE HA MHBECTHLMOHHIA NOFTOEANK

Xlil. NIPUTEXXABAHE OT YNEHOBETE HA CBbBETA HA AWPEKTOPUTE HA NOBEYE OT
25 HA CTO OT KAMNMWUTANA HA APYTO TBbPrOBCKO APYXXECTBO.

Hama uneHoee Ha CbBeTa Ha QUPEKTOPUTE, KOMTO Aa NpuTexasa noseve oT 25 Ha CTo
OT KanuTana Ha pyro 4pyXecTso.

XIV. YHACTUE HA 4JIEHOBE HA CHbBETA HA OUPEKTOPWUTE B YMNPABJNIEHUETO HA
OPYTU OPYXECTBA WUNU KOONEPAUMM KATO MPOKYPWUCTWU, YINPABUTENMX WU
UINEHOBE HA CbBETW.

B ynpaeneHuneTo Ha Apyru ApyxecTea y4acTear:
CxunmsH MeTkoB BbTeB

Mpepcenaten Ha C[ Ha ,O0eanHeHa Gwrrapcka GaHka” A, ,MHTeprmias” EAM, ,Bopuka -
bankcepens® All, ,OBbB-3actpaxosateneH Bpokep’ A, WHTepnwiia Ayto” EAJ. YneH Ha
ynpasuteneH cbBeT Ha ,OBb — Anuko XKueotozacTpaxoeatenHo Opyxectso” All u ,OBB-Eii
Air Ixmn 3acrpaxosatenHo Jpyxecteo” ALl

KatuHa CnaBkoBa lMeiyeBa :
UneH Ha YC Ha Benrapcka Acouvauws Ha Ynpaenssawute [pyxectsa (BAY/).

Xv. AOrOBOPW MO 4il. 2406 OT TbPIrOBCKWUS1 3AKOH, CKNKOYEHW NPE3 TOOUHATA.
Hama cknioueHy gorosopu no un. 2406 oT ThproBekinA 3akoH npes 2013 r.

XVL O4AKBAHW MHBECTUUWIA U PASBUTUE HA NMEPCOHATA.

Mpe3a 2014 r. moxe ga ce ovakea APYXeCTBOTO Ja peanu3vpa A0X0AM OT WHBECTULMMN B
AENO3NTHN, AbPKABHK LIEHHW KHWXA, UNOTeyHW U oBLMHCKA oBrnvrauuy v gpyrv dmHaHcoBw
WHCTPYMeHTH, onucaHn B [lpaBunata 3a WHBEeCTMpaHe Ha coBGCTBEHMTE cpeacTeBa Ha
yNpaBnABaLLoTO APYXECTEO.

He ce npegsuxna npes 2014 r. passuTe Ha NepcoHana, OCBEH upes npeasuasHATe
pasxogu sa obydeHne v\ nosviLaBaHe Ha KBanuhbmKaLmaTa Ha CRYXUTeNuTe.

XVIl. MPEACTOALUM CAOENKU OT CBHILECTBEHO 3HAYEHKE 3A OEWHOCTTA HA
OPYXKECTBOTO.

Hama npegcToswmM cpenkn, kouto Buxa MOrmM 4a OKaXaT CbLECTBEHO 3HadeHue 3a
AeNHOCTTA Ha YNpaBnABalLoTO LPYXECTEO.

Codthun
19.02.2014 1.

KaTund neﬁqeai/
ManunuuTened gupektop . POKYpUCT
3abenexxa: Hacmoswuam omyvem 3a dellHocmma e odoGper om Cheema Ha dupexmopume Ha -8-

+OBE Acemn Menudxmbuam™ ALl
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AOKJIAJl HA HE3ABACHMUSI OTATOP

o coberrennka na
OBB Acer MennmxmbHT AJT

Hoxnan Bbpxy GUHANCOBHS 0TUeT

Hre wnagnpmimxMe ofMT Ha MpHITOsKEHHS (unancoe orger Ha OBB Acer MeHHIKMBHT Al
(“IpyxecTBOTO™), BKIOUBALL OTHET 33 DHHRHCOBOTO CHCTOSHHE KbM 31 nexemBpu 2013 u oTyer 3a
BCBOOXBATHHSA /I0XOJI, OTHET 32 IIPOMERHTE B cOBCTREHMS KAMWTAT H OTUYET 33 NIAPHYHHTE OTOLH 32
FOAxHATa, NPHITIIOMBALLA HAa TasH [aTa, KakTo H 0DOOIMEHOTO OMOBECTABAHC HA CLINCCTBEHUTE
CHETOBOAHU TIOJIMTHKH M JiPyraTa NOACHUTEIHA HHOPMALTHA.

Omezosoprocm Ha pvkosodemeomo 3a unancosus omuem

OTroBOpHOCTTa 3a H3TOTBAHETO M OOCTOBEPHOTO NpeICTaBsiHE HA TO3M (PUHAHCOR OTYET B
CBOTBETCTBHE ¢ MeXAYHAPOAHHTE CTaHAApPTH 3a (UHAHCOBO OTHYHTAHE (MC®O0), mpretn ot
EBponefickus Cpi03, KaKTO U 3a CHCTEMa 33 BBTPCLISH KOHTPOJ, KOATO PBKOBCACTBOTO CYMTA 34
Heo0X01MMa 32 H3rOTBAHETO HAa PMHAHCOBHA OTUET, KOHTO Ia He CHABPHA ChIUECTBEHH OTKIIOHEHMS,
HE3aBHCHMO Ja/i T€ C¢ NB/DKAT Ha H3MAMa KM Ha MPELLKA, Ce HOCH OT PbKOBOACTROTO.

Omeoeoprocm na odumopa

HawaTa 0TroBOPHOCT ce ¢B&X(1a A0 M3passBaHe Ha OXMTOPCKO MHCHHE BBPXY TO3M (MHAHCOB OTYET,
OCHOBABAINO C¢ HA H3BLPIICHMS OT Ha¢ OAWT. Hammar omut Ge NpoBeReH B CLOTBETCTBUE ¢
NpOECHOHATHUTE H3NCKBAHHA Ha MeXIyHapoaHuTe ONMTOPCKM craHaapTH. Tesm craHpapTH
Hajiarat CliasBaHeTo Ha eTHMHHTE W3MCKBAHHA, KAKTO U OAWTET na Obae IIaHupaH H MPOBE/EH Taka,
e HHe Jia ¢¢ ybeauM B pazyMHa CTEMeH Ha CHTYPHOCT [OKONKO (MHAHCOBHAT OTHET HO CBHABpKA
CBIIECTBEHH rPelIKy,

OnnThT BKIIOYBA W3ITLJIHEHWETO Ha IPOLEAYPH C LN MOAyYaBaHe Ha ONMTOPCKH JOKA3ATEICTBA
OTHOCHO CyMHTE U OTIOBECTABAHWATA, NPEICTABCHH BbB (PUHAHCOBMA oTYeT. Mabpanute mpouemypu
SABUCAT OT IIPELICHKATA HA OJMTOpPA, BKIIOYMTENHO OLEHKATA HA PHUCKOBETE OT CHINECTBEHU
CTKJIOHEHH:A BbE (JMHAHCOBHA OTYET, HE3ABHCHMO JANTH T CE ALJOKAT HA H3MaMa WA Ha rpewka. [pu
H3BLPIIBAHCTO Ha Te3H OLEHKHM Ha PUCKA O/IUTOPBT B3eMa M0N0 BHHMAHWC CHCTEMATA 32 BLTPElIeH
ROHTPOJI, CBBP3aHa ¢ U3rOTBAHETO M JIOCTOBEPHOTO NPEACTABAHE Ha (MHAHCOBKSA OTHET OT CTPAHA Ha
ApyxectBOoTO, 3a na paspaGoTH ONMTOPCKM NPOLUELYPH, KOMTO ca NOAXONAIH TNPH  TE3H
0bCTOATENCTRA, HO HE C LEN HM3pa3iBaHE HA MHEHHe OTHOCHO e(heXTHBHOCTTA HA CHCTEMAaTa 3a
ERTPELICH KOHTpoNl Ha JlpyxecTBoro. OIMTBT Chbulo TaKa BKIIOMBA ONEHKA HA YMECTHOCTTA Ha
OPUNIATaHUTC CHETOBOAHM NONHMTHKH M DasyMHOCTTAa Ha NPHOITH3HTE/IHHTE CUETOBOLHH OLEHKH,
HalpaBeHH OT PKOBOACTBOTO, KAKTO M OLEHKA Ha LANOCTHOTO NIPEACTABAHE BLB (hHHAHCOBHA OTUET.

Heaolm ce omHacs keM egHo uau noBeue gpyskecmBa - uasHoBe Ha [eacim Tyw Tomauy Aumumug, vacmuo gpykecmBo o o2paHiieHs omaoBoprocm {private company limited by
guarantae). peatcmpupano B ObeguHeHomo kpascmBa, kakmo u kit Mpeskama om gpykecmea - urenoBe, Besko om koumo e lopugumecku camocmosmeano u HezaBucumo auue,
3a gemaiiaHa uH$OPMAULR OMHOCHD NpaBlama empykmypa Ha Qeaoim Ty Tomavy Aumumug 4 gpyekecmBama - uneoBe, Mosa nocememe www.deloftte.com/bg/2a_nas.

Deloitte refers 1o one or more of Deloitte Touche Tobmatsu Limited, a UK. private company limited by guarantee and its natwork of member firms, each of which is & legally separate
and indepandent entity. Please see www.deloitte.com/bg/about for a detailed description of the legal structure of Deloitta Toucha Tohmatsu Limited and its member firms.

Member of Deloitte Touche Tohmatsu Limited



C'-IPITaMe, H€ H3BBPILICHUWIT OT HAC OJHT IIpenocTaBs AOCTATHYHA U NOAXO0AAIIA 0aza 3a H3pa3CcHOTO OT
HaC OOJUTOPCKO MHEHHE.

Mnuenue

[To nawe muenue, GUHAHCOBUAT OTHET MPEACTABA JOCTOBEPHO, BBB BCHYKH CHIECTBEHM acneKkTH,
bunancoroto cnerosaue Ha pyxecTBoTo KbM 31 aexemspu 2013, kakTo M HeroBHTe (UHAHCOBH
pesy/ITaTh OT JEHHOCTTa M MapUuHKTe MOTOUM 33 FONWHATA, NPUKMOYBAMIA HAa TA3W JHATa, B
cbotBeTcTBHE ¢ MCDO, npuetu ot EBporneHckns cbios.

HApyeu

OHHAHCOBMAT OTYET Ha JIpY)KECTBOTO 3a FOAMHATA, IIPHIUTIOYBAINA Ha 31 nexemepu 2012 e ogurupan
OT APYT OAMTOP, KOWTO ¢ U3PA3UI HEMOARGHIUPAHO MHEHHE BLPXY Hero ¢ aara 4 mapt 2013,

Jokiap BBPXy 1pyru NpaBuE M pery/IaTopHu H3HCKBAHuA - [ONMIIEH J0KIAX 32 JeilHocTTa Ha
[ pyxecTBOTO ChbritacHo wi. 33 or 3aK0Ha 3a CIETOBOACTBOTO

ChriiacHo M3HMCKBAHMATA HA 3aKOHA 3a CYETOBOACTBOTO, Wi. 38, anuHes 4, HHe npernefaxme
nprioxeHus logutien joknan 3a Aefinoctra Ha JpykecTsoro. NoguumHuAT noKTay 3a JeldHOCTTa,
HITOTBEH OT DPBKOBOACTBOTO, He € uacT 0T ¢uHaHCOBHA or4eT. Hcropuuyeckara dunancosa
WH(OpMaNKA, MpejcTaBena B I'OAMUIHMS AOKIa[ 3a IeHHOCTTA Ha HpyxecTBOTO, ChCTaBEH OT
PBKOBOJICTBOTO, CHOTBETCTRA B CHIECTBEHHTE CH ACMEKTH Ha (puHaHCOBaTa MHbOPMAIIHS, KOATO ce
CbabpXa BbB PHHAHCOBHA OTUeT Ha JIpykecTBOTO KM 31 aexeMBph 2013, H3roTBeH B CHOTBETCTBHE
¢ MC®O, npuetn ot Esponeiickus cbro3. OTrOBOPHOCTTA 32 H3TOTBSHETO Ha [ 'oHUIHUS JdOKNafd 3a
AetiHocTTa Ha IpyxecTroTo ot 19 deBpyapu 2014, ce HOCH OT PHKOBOACTEOTO HA ApyxecTBOTO.

LG et 0D
ﬁ// ff(ﬁ?/l.?

Backo Paiiuen Acen Jlumos
Permctpupan onurop Yupasuren
Heno#ir Opur OO/]

19 deBpyapu 2014
Codus
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ACET
MEHWIDKMBHT

AKITHOHEPHO JIPYXKECTBO ,,OFE ACET MEHUIKMEHT AJ1 YPABIIEIME HA MHBECTALMOHHN NOPTOEN A

OTHYET 3A BCEOBXBATHHM A AOXon

3ATOHHATA, ITPUKJIFOYBALIIA HA 31 JIEKEMBPH 2013

B xunadu neeq oceen, aro ne e yrasano dpyzo

Ilogcuenun 2013 2012

Ilpuxonu oT ocHOBHA AeifHOCT 3 687 459
Ipuxonou or nuxen 4 28 32
O6mo npuxoan 715 491
CriepaTHBHH pa3xomn 6 (148) (176)
Pasxonu 3a nepcoHama 7 (373) (358)
Pazxoau 3a amopTH3aIMa (11) (14)
Apyru pazxonu (B T.4. $punancosm) 5u63 (13) (12)
Ofweo pasxoan (545) (560)
Hertna neuan6a / (3ary6a) 3a mepuoga npeay favbum 170 69
Pasxon 3a nansiu 8 5 -
Herna neuan6a / (3ary6a) 3a mepuona cnen NaHbIE 170 (69)
HeTtha newan6a Ha axiis 9 0.24 (0.10)
Hpyr neeobxBaTen foxon - .
BeeoGxsaTen noxoa 3a nepuoaa 170 (69)

To3u dunancos otuer.e oxo6pen or Creera Ha AupexTopuTe Ha 19 derpyapn 2014 r.

CheTaBmm: ' II%THHa Teiixera Han KyTros
Enena Kvocesa [TLIIHATEIEH JHPEKTOP Ipoxypuct
I'mareH cueToBOmMTEN

L]
Ipunoxenute Genexky ca HenenMMa YacT OT TO3H (HHAHCOB OTYeT.

/%m@

Backo Paiiues Acen Jinmop
Pervctpupan ogurop VYparuren

Hara: 19 depyapu 2014
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ACET
MEHUAXKMBHT

YNPABNEHIAE HA WHEBECTVLWOHHI NOFTPERMM
AKITHOHEPHO J[PVXXECTBO ,,0BF ACET MEHUTKMBHT* ATl
OTYET 3A PHHAHCOBOTO CHhCTOSHHE
XBM 31 JEKEMBPH 2013
B xunadu ne6a oceen, axo e e ykasawo dpyzo

Mosichennn 2013 2012
AKTHBH
Hemexyugu aremusu
HMOTH, MAINHHA U CHOPBRKEHHUS 10 - 1
Hemarepramy akrusu 11 19 29
(O0mo HeTeKyIIH aKTHBH 19 30
Texywu axmusy
ITapwaHu cpeACcTBA H NAPHYHY eKBHBANEHTH 12 582 438
Baemanus 13 78 38
Pasxonu 3a 6sael0u TEPHOSH 14 2 2
060 TeKymM aKTHBH 662 478
OG6mo akTHBH 681 508
IlacHBH u cobeTRen KanuTan
Cobemeen kanuman
OcHoBeH kanuran 15 700 700
3aryba ot MUHATM TOJUHH (207) (138)
Texym pesyntar 170 (69)
Odmo cofcTBeH XamuTan 663 493
Texywu nacusu
3aIbIKEHAA KEM IEPCOHAR 16 5 5
Teproeckn 3aabIkCHIS 17 12 8
LanByay 3aanmkenus 18 1 2
O6mo Tekyiun nacuBy 18 15
06110 NacHBH H cOGCTBEH KalHTA 681 508
YyXKaH AKTHEM MO YIPAB/IEHHE 19 39,224 24,653
Tozu quch B-OTYET € onoGWempm Ha[9 ﬁpy&pu 2014 r

%ﬂ 2

CreraBun: aTaHa Heﬁ’tlena
Enena Knocepa I/Isr['bJIHHTeJIeH IHpPEKTOp

I'naren cyeToBonuTEN

Lpu éxemfre GenerXKH ca Hele/IMMa YacT OT TO3H (HHAHCOB Q
—
Sl e S

Backo Paifuen ceH umoBn
Peractpupan opurop Vnpasuren

Hara: 19 deepyapu 2014 Henoitr Onur QO]
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ACET
MEHWIDKMbHT

AKITHOHEPHO JIPYKECTBO ,,OFB ACET MEHH/DKMTBHT* AJ] YIPABIEHAE HA WHEECTALMOHHY NOPTREANA
OTYET 3A TIPOMEHUTE B COBECTBEHHA KAITMUTAN
3ATOJIMHATA, ITIPHKJIIOYBAIIIA HA 31 IEKEMBPH 2013

B xusadu nesa oceen, aro e ¢ yrazano dpyeo

31 nexemepu 2011
3aryba 3a mepuoaa

31 nexemBpu 2012

Ipenacaue Ha 3ary6u ot
MHHAJIN TOAAHH
IleuanGa 3a nepuoga

31 gexkemBpn2013

OcHoBeH 3arytm ot PUHAHCOB 06mo

KanuTai MHHAJIH pesynrat
FOAMHA

700 (138) - 562

- = (6%) (69)

700 (138) {69) 493

- (69) 69 -

5 - 170 170

700 207) 170 663

Tosu puuancos oTaer e onobper ot ChBeta Ha AMpeKTOpHTE Ha 19 ¢espyapu 2014 r.

(/Q

CheTaBun:
Enena Krocepa
ImaBeH cueToBOAWTEN

HpPIJ'IO}KeHHTC Oenexku ca HEOSIINMa 4acT OT TO3H cbm{aucms OTYET.

-/ /C’c’,(,z'
Backo Paituer
PerucTpupan ogurop

Jara: 19 geBpyapu 2014

y 24

Kétnua Ieiiueka
HsnbiuuTeneH gupexrop

! el
IT&B&H yTIoB
Hpokypucr

AceH Jlumos
Ynpasuren
Heno#r Ogur QO]]



¥Npannseaulo ApymMecTeo
OB

ACET
MEHWINMDBHT
AMemisy of NBG Group

AKIIMOHEPHO JIPYXXECTBO ,, 055 ACET MEHW/IKMBHT* AJ] YIPARTENE RAHIECTAUAOH M moPrachmn
OTYET 3A [TAPUUHHTE ITOTOLIA
3A TOJIMHATA, ITPUKJTIOYBAILIA HA 31 IEKEMBPH 2013

B xunadi neea oceen, axo ne e yrasano opyeo

2013 2012

Ilapu4HHN HOTOLM OT ONEPATHBHA JeliHOCT
Tlapu4En NOCTBIVICHHS, CBBP3aHH ¢ IPATEKATENH HA Jayose B KC 16,803 4,914
ITaprby nnamaHAs, CBbP3aHy ¢ IPUTEKATENH HA AAtoBe B KHC (16,803) (4,914)
Ilapyuny NOCTHIIEHNA, CRBP3AHH C ynpaBlieHHeTo Ha KHMC 649 419
apiHY NOCTBIUIEHRAS, CBEPIAHH C YIPaBIEHHE Ra HHIMBHYaIHH

HHBECTHIMOHHH NTOpTdheiim 11 43
lMapy4eH nnamaHua, CEbp3any ¢ ynpasneaneto va KUC u

HHOHBMIYQTHHTE IOPTheiim (158) (184)
ITapyaHn nuamaHusA, CBBP3aHN C BE3HATPAXISHIT (368) (351)
Tlapiyy nialaHus, CBEP3aHY ¢ BATYTHH OLEPAId - (1)
ITapUYHK NOCTHILICHHA OT TAKCH 110 TapHpaTa 1 1
BaHKoBM TaxcH (1) -
JIpyTH NapHYHR IUTAIAHHA (7) {9)
HeTeH mapuyeH MoToK (3a) / 0T ONepaTHBHA AeiHOCT 127 (82)
Hapruan NOTONU OT HHBECTHLHOHHA JetiHocT
Hapywiny MnamaHus, CBLP3aHM ¢ HETEKYITH AKTHBH - (6)
[MapuqHu NOCTBINCHHA, CBEP3ARH C NAXBH 17 31
Heren napa4eH NOTOK OT HHBECTHLHOHHA JelHOCT 17 25
HeTHa npomMsiHa Ha M&PHYHATE CPEACTRBA H NAPHYHKTE EeKBHBAJEHTH 144 (57)
Ilapuuny cpeicTBa U KaPHYHH eKBKBAJCHTH B HA4AJI0TO Ha nepuoga 438 495
ITapu4HH cpeacTBA H NAPHYHH €KBHBAJEHTH B KPas HA nepuoga 582 438

Tosu gunancos

o

T . T
CheTaBa: Tuna Iletuépa _Mgan Kymos
Enena Keocepa Wsnenuutensu qupekxrop Ipokypucr
I'naBeH cueToBOAMTEN

€x.¢ of06per oT CbBeta Ha AupekTopuTe Ha 19 bespyapu 2014 r.

Id

TlpunoxeHute 6eneXKH ca HeJleMMa YaCT OT TO3H (BMHAHCOB OTYET.

Backo Paituen
Peructpupan ogurop
Hata: 19 derpyapu 2014
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ACET
MEHWOMMBHT

YMPABAEHVE HA WHBECTULIMOMHM NOPTOEANKY

AKIIOHEPHO IPYXXECTBO ,,OBE ACET MEHMJUKMBHT® AJ]

NOACHUTEJHH ITPHIIOXEHHS K'bM GHHAHCOBHA OTYET (ITIPOXBJKEHHE)
SATOIHHATA, TIPUKITIOYBAIIIA HA 31 AEXEMBPY 2013

B xunadu neaa oceen, axo ne e yxazano dpyzo

Oprasuzanng H ieiinoct

Ympasnasamo apyxectso (YI) “OBB Acer Mennmmkmbnt” AJ] (dpyxectBoTo), rp. Codusn e
yupeneHo mpes 2003 r. u € BIMCAHO B THPIOBCKHMA PETHCTHP IO ¢upmeno nenc Ne 4098 or
23.04.2004 r. na Co¢mifcku rpafcku ¢bl, KaTO €JHOIMYHO aKIHOHEepHO ApyxecTBo. C pellieHUe ot
29.06.2006 r. Ha Codwmiickn rpaacku cuj, JIpyxKecTBOTO Ce npeobpa3yBa B aKLMOHEPHO APYIKECTBO ¢
HaumeHoBakue ,,OBb Acer Menumimbnt” AJl. Che chINOTO pellleHMe ce YBE/IHMYaBa KalMTANA HA
ApyxectBoro ot 300 000 me. Ha 330 000 8., upes wsnasane Ha HoBm 30 [OMMEHHH, Oe3HaTHYHN
8KIMH, C NpaBO Ha TiIac ¢ HOMMHaJIHA cToiiHoeT 1 000 nema Bcaka emua. C pemenme Ne 9 or
25.07.2007 r. na Codmiicku rpaJcku ChJ ce YBe/IMYABA KAMHTAIA HA Hpyxecteoro ot 330 000 ne. Ha
700 000 ns.

Axuronepu B ,,OBB Acer Menumkmbut” AJ] ca ,,O6eaunena brarapcka banka™ AJl, mpurexasamo
90.86% ot xamwrana mw NBG Asset Management, I'bpuua, npurexasamo 9.14% or kamurana.
“Obb Acer MenmmpkmbHT” AJ] HIMA YYACTHS B TBIIEPHH HITH ACOIHHPAHH MPEOApPHITHA.

“OBb Acer Menmmxkmear” AJ] € chC cematume U aapec Ha ynpasjieHue: rp. Codwus, oSmuna
Brapaxnane, yn. “Ceera Codus™ MNe 5, ampec 3a xopecroHmeHms: rp. Codusa, 6yn. Tomop
Aunexcanzpos Ne 9, ren. + 359 2 / 811 37 63, daxc . + 359 2 / 811 37 69, enexTponeH aapec e-mail
ubbam@ubb.bg, enexTponna cTpanuua B MiHTepHET (Web - site) www.ubbam.bg.

IlpeamertsT Ha neliHoct Ha J{py»kecTBOTO ¢

1. Yr[panneﬂne Ha NeHHOCTTA HA KOJNEKTURHK HHBECTHLIHOHHH CX€MH, BKJIKYHTEHO!

a) YNpaB/ICHHE HA MHBECTHLMHTE,

0) anMMHHCTPHpaHe HA [AIO0BETE, BKIIOUHTETHO TNpPaBHH M CYETOBOAHH YCIIYTH BBE BPB3Ka C
YNPAaRICHHETO HA AKTWBHTE, MCKAHHA 32 WHQOPMAIHA HA HHBECTHTOPHTE, OLIGHKA HA AKTHBUTE M
H3YHCIABAHe LICHATA Ha ILLTOBETe, KOHIPOM 32 cra3BaHe Ha 3aKOHOBMTE M3HCKBAaHHUA, BOJEHE Ha
KHHUrara Ha TIPHTEKATENUTe Ha JELUIOBE, B CIIyJauTe Ha M3BLPIIBAHE HA AEHHOCT MO yIpaBleHHe Ha
KOJIKTHBHA HHBECTHIMOHHA CXEMa C MPOM3XOA OT Jpyra ABPXKABA WIEHKA, PaslpeAcicHMe Ha
JHBUNICHTH H IPYTd IUTAWAHKS, H3JaBakHe, Npoaak6a 1 o6paTHO H3KyNyBaHe Ha JANOBE, M3MBIHSHHE
Ha JIOTOBODH, BOJACHE HA OTYETHOCT;

B) MAPKETHHIOBH YCIIyTH.

2. VipasneHHe, B CLOTBETCTBHE CBC CKIIOYEH ¢ KJIMEHTA J0roBop Ha moprdein, BKIOYHTENHO
nopTdeil Ha NpeAnpUITHE 33 KOIEKTHBHO MHBECTHPAHE, BKIIOYBAIL (PMHAHCOBHM MHCTPYMEHTH, IO
cobcTBeHa npeleHka, O3 creLHaTHE HapeJaHWs Ha KIHEHTA.

3. IlpenocTaBsHe Ha MHBECTUIMOHHH KOHCYITALMH OTHOCHO (HUHAHCOBH MHCTPYMEHTH.

4. CexpaHeHHe U aAMHHHCTPHPAHE HA JANOBE HA MPEANPHSTHA 32 KOTEKTHBHO HHBECTHPAHE.

KsMm 31 mexemppu 2013 r. JIpyskecTBOTO ylIpapiIARa ClieIHUTE KONEKTHBHM HMHBECTUITHOHHH CXEMM!

- Horosopen ¢poun “OBDb Ipemuym Akuun” — Paspemrerme Ne 715-J1® or 23.11.2005 r. na KomucusTa
3a (HHAHCOR Haazop;

- Horoeopen ¢oun “OBB IlnatuHym OGrwmraummm™ - Paspemenne Ne 716-I@ ot 23.11.2005 r. Ha
Komucusra 3a $pHHancoB Haxzop;
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YPABNEHVE HA HHEECTALAOHHN MOPTOERTM

AKIIHOHEPHO OPYXXECTBO ,,05b ACET MEHHMJDKMBHT Al
MOACHUTEHH ITPHJICKEHWA KBM ©MHAHCOBHA OTYET (ITPOOBIDKEHHE)
3ATOMHATA, TIPHKJTIOYBAIIIA HA 31 JEKEMBPH 2013

B xunadu neea oceen, axo e e yxazano opy2o

Opraauzanns u geiinocr (RpogboKenne)

- Horoeopen donn “OBB Banancupan ®onn ” - Pewuenne Ne 747- W]l or 13.10.2004 r. ra KomucuaTa
3a (PUHAHCOB Han30p. JJOTOBOPHUAT ORI € yUpeieH KATO MHBECTHIMOHHO APYKECTBO OT OTBOPEH TUH
¢ HaumeHoBaHHeTO U]l “OBb Banancupan ®oxn” AJl, kato ¢ Pewenne na KomucusTa 3a ¢buHaHCOB
Hamsop (KOH) Ne 711-JI® or 24.09.2013r. e Brucan JD“OBB Banancupan @OHA” KaTO €MUTEHT B
PErrCTBpa M € oTmHcaH Karo emuteHT ][ ,,OBB Banancupan ®onn® AJl or permcrspa, BOAEH OT
K<H;

- florosopen ¢onn “OBB Iatpumonrym 3emsa” - Pemenue Ne 1007-11® o1 04.08.2008 r Ha KoMmucusTa
3a ((MHAHCOB HaJ30D;

- Mloroeopen doup “OBB I'moGan ®apm HHsect” - Paspeienne Ne 306-1® ot 14.05.2010 r. Ha
Komucustta 3a Qunancos namsop. Jloropopuusr doun e yupeneH ¢ HauMeHosaHmero @ ,,OBB
[Ipemuym eBpo akuuu”, kato ¢ Pemenne ma KomucusTa 3a ¢unanco Hamzop Ne 1123-Id or
05.12.2012 r. e ono6pena npomsna B Ilpasunara Ha (OHAA, BIUTOYUTENHO B HEFOBOTO HAHMEHOBAHUE -
or P ,,0BB lNpemuym espo axmyn™ ua IO”OBB I'noban dapm Hesect”,

- Horosopen doun “OBB [lnatuuyM espo ofnurauuu” - Paspemenue Ne 305-J® ot 14.05.2010 r. Ha
Komucusra 3a ¢punascoB Hagsop.

Kem 31 npexemepu 2013 r. Jlpy:xecTsoTo HMa [Ba CKIIOUEHH JOrOBOpa 34 yHpaBlieHHe Ha
HHIWBHIYyaJIeH HHBECTULMOHEH NopTdeiin (kM 31.12.2012: exun cxmouen orosop),

JpyXecTBOTO MMa €IHOCTENEHHA CHCTEMA HA YTIPaBlieHHe. Opranure Ha ynpasnenue Ha ,,OBB Acer
MenumxmeaTr” AJT ca O6mo cu6panue Ha aKUWOHepHTe H ChBET Ha THPEKTOpPHTE.

Ilpes oTYeTHaTa rOOHHA He ca HACTHIHIM [IPOMEHH B YCTpOACTBOTO Ha AeiiHoctTa Ha “OBB Acer
MenumxMsaT” AJI.

lopmamar  ¢unaHcoR otver e onobper or CrBera Ha Adpextopute Ha “OBB  Acer
MennmxMbHT” AJl, ¢ npotokon Ne 270 ot 19.02.2014 r.

QOCHOBHH e1EMEeHTH HA CUETOBONHATA NOJIHTHKA

Basa 3a HITOTRSAHE H npeAcTaBsARe HA QHHAHCOBHTE OTUYETH

Tosu (uHAHCOE OT4YET € M3rOTBEH BBE BCHYKM CHHIGCTBEHM AachiekTH, B CHOTBETCTBHE ¢
MexnynaponauTe cTangapTa 3a (QUHAHCOBO OTYMTaHE (MC®O) m passacHeHMATa 3a TAXHOTO
npriarahe, usganesn or Komurera sa pazacuenne Ha MC®O (KPMCDO), nprety ot KoMucuara Ha
Esponeitckua cvros (EC) u npwtoxume B Peny6nka boarapus, MC®O npuern or EC ue ce
pazmmasar ot MCOO, uspanenu or CMCC, u ca B cuna 3a OTYETHH NepHOAw, MPHKIOYBAINY Ha 31
mekeMBpH 2013 r.

OHUHAHCOBMAT OTUET BKJIIOYBA OTYET 3a @HH&HGOBOTO CBCTOSIHHE, OTYeT 3a BeeoOXBaTHNA ACXO0, OTYET
33 IPOMCHHUTEC B cobcTBeHHA KalluTaJT, OTYET 3a NAPHYHUTE MOTOLH H NOACHUTEIHH TNIPHANQKECHHUS KBEM
THX.

Cuaerosozacreoto Ha ,,OBB Acer Menumxvment AJl B poJATa My Ha YNPapnABalOTO APYMKECTBO ce
BO/IM OTIC/IHO OT CUETOBOJACTBATA HA YIIPAB/IABAHUTE OT HErO KOJEKTHBHM HHEECTHLIMOHHH CXEMHU.
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YNPABNEHME HA WHBECTMLLWOHHIA NOFTEERLH

AKITMOHEPHO IPYIKECTBO ,,0BB ACET MEHHDKMBHT™ AJl

NCACHUTEJHH [TPUNOXEHUA KbM OUHAHCOBUA OTUET ({IPOOBLIDKEHHE)
3ATOITMHATA, TIPUKITIOUBAIIIA HA 31 AEKEMBPH 2013

B xunndu neea oceen, axo ne e yxasano opyeo

OCHOBHH eJ1eMENTH HA CIETOBOJHATA HOIHTHKA (TIPOXLIKEHHE)
IIpomenn 8 MCPO

Ilpn usroTBsiHeTo Ha HacTosmMA (HHaHCOB oTdeT JIPYXKECTROTO € OTYETO H3MCHEHHATA Ha
CBILIECTBYBAIMTE CTAHIAPTH, H3fAAcHH o1 CbBeTa 10 MEMAYHAPOIHHM CYETOBOAHM CTaHIAPTH M
npuetd oT EC, KOUTO ca B/Ie3NH B CHIIA 38 OTYETHH NEPHOIH 3aMIOYBAIIA HA KM cae] | AHyapu 2013 r.
IIpriaraieTo Ha TPOMEHEHUTe CTAHAAPTH U PasACHEHHS He € JIOBENO [0 TIPOMEHH B CYUETOBOJHATA

NosMTHKA Ha J(py:KECTBOTO Npe3 OTYETHYS NEPHOZ,

Cmandapmu u pazAchenun eneanu ¢ CUn KPe3 MEKYULUA OMACMEN NEPUod

Crnemute CTaNAAPTH M H3MEHEHHS KEM CBIIECTBYBAIIY CTAHNAPTH U pazscHenus, u3gageHu ot Creera
3a Mexnynapoauu cuetoBonsu crangapti (CMCC) u npuetH oT EC ca Bresmm B cina 3a Texymus

OTYETEH MEPHO;

o MC®O 13 OuensBaHe [0 crpaBemMBa CTOHHOCT, npuer or EC ma 11 pgexkemspn 2012

(B CHJIa 32 FOJMIIIHK [IEPHOAM, 3ATI0OYBALTH HA WIH cef 1 Auyapu 2013);

¢ Usmenerus Ha MC®O | Ipunarase 3a nspeu et Ha MCPO — XWMNepHHQIAHI | MPEMAXBAHETO
Ha (QHKCHDaHH AaTH 3a JPYKECTBa, NPAIATANIM 3a MBPBH MBT MCDO, npretn of EC Ha 11

nekemspu 2012 (B cHITa 38 FOANIIHK NEPHOAY, 3AMOYBALA HA WK e | aayapu 2013);

© HWamenenus na MC®O 1 Ipunarane 3a nmepsu meT Ha MCHO — IlpaBuTENCTBEHN 3a€MH, NMPUETH

or EC Ha 4 mapr 2013 (8 ciIa 32 rOAMIIHY IEPHOH, 3ATIOYBAIM HA WIH ciex | axHyapu 2013);

© HsmeHenus Ha MCOO 7 OunascoBH MHCTpyMeHTH: OIOBECTABaHE — HETHpaHe Ha (HHAHCORH
AKTHBH ¥ (PMHAHCOBM Nacuby, npuetn oT EC Ha 13 nexemspu 2012 (B cuna 3a rogMmIHK NEepHOIH,

3aTI0YBAINM HA WM cien 1 auyapu 2013);

¢ Hamenenns na MCC | IlpeacraBsne Ha (PMHAHCOBH OTHETH — NpefcTaBsiHe Ha mepa OT Apyr
BceoGxBaTen 0x0z, npHetd ot EC Ha 5 ronn 2012 (B cuia 3a rofumey MIEPHOAH, 3aII0OYBAIINA HA

win cieq 1 ronu 2012);

® MHsmenenwms nma MCC 12 [awsum BEPXY Joxoga — OTCPOYECHH JAHBIM: BB3CTAHOBHMOCT Ha
aktuBy, npuetd or EC Ha 11 nexemepu 2012 (B cria 32 roAMIIRH TepHOIM, 3aN0YRAITH HA HIH

cien 1 aayapu 2013);

e Hsmenenus Ha MCC 19 [foxonu Ha HaeTH JIHLA noJoOPEHHs PU OTHHTAHETO HA JOXOAHMTE Ha
Tepeonana npu Hamyckane, npueti oT EC Ha 5 ronu 2012 (3 cwma 3a rogummbm mepuogw,

3aI09BaIly Ha WK cief 1 aHyapu 2013);

® Hswenenus Ha pasnuunu cTanmapru [onobpenns na MC®OO (muksa 2009-201 1), mpomsTHyaim
OT FOAMUIHUA IPOEKT 3a nopobperna na MCOO (MC@O 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C LT OTCTPaHABAHE Ha MPOTABOPEUUS H M3ACHABAHE Ha QOPMYNUPOBKH (M3MEHEHHSATA ca

TIpHI0XHMMH 33 TOAMINHH NEPHOAY, 3a0MBALIM Ha Wnu cexn | aHyapu 2013);

¢  KPMC®O 20 Pasxonu 3a npemaxBaHe Ha OTHAABLH MO BpE€ME Ha IIPOH3BOJACTBO B OTKPHTA MMHA,
mpuet oT EC na 11 mexemspu 2012 (3 chra 3a rofHIIHM [EPHOAM, 3arOYBAINM Ha HITH cnen 1

aayapu 2013).

HpHeMaHeTO Ha TE3H H3MCHEHWA KBM ChIISCTBYBAIM CTAHAAPTH HE € JOBEJIO 0 IIPOMECHH B

CYETOBOJIHATA TOJIMTHKA Ha J[py»KecTBOTO,
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AKIIHOHEPHO JPYKECTBO ,,OBb ACET MEHWUDKMBHT™ AJl

NOACHUTENHH IMPHNOXERWA KM OHHAHCOBHA OTYET (ITPOALJDKEHHE)
SATOIWHATA, ITPUKJIFKOYBAIIIA HA 31 JEKEMBPH 2013
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OCHOBHH e1eMEeHTH HA CHETOBOJHATA HOJATHKA (IPOIBL/LKEHHE)
IIpomenn B MC®O (npoanxenne)

Cmandapmu u pasacnenun, uzoadenu om CMCC u npuemu om EC, koumo éce OHie ne ca 61e31U 8

cuna

Creppure MC®O, u3meHeH s Ha CHIIECTBYBAIMTE CTAHAAPTH H pa3sicHeHms, uzganenn or CMCC, ca
npuetd ot EC kem narata Ha of00psABaHe Ha HacTOALIHA (MHAHCOB OTYET, HO BCE OMIE HE CA BJE3/IM B

CHIa:

* MC®O 10 Koucomunupanu dunaHcoBH orders, npuer or EC ma 11 pmexemepu 2012

(B cHna 32 rOAVNIHY NIEpHO/H, 3AMO4BAIH Ha WK ciel | suyapu 2014);

°» MCQ@O 11 CneMecThu cropasymenus, npueT ot EC Ha 11 mexkemspu 2012 (B cuia 3a roguusu

TICPHOH, 3aro4salili Ha Wiy ciel | auyapu 2014);

e MC®O 12 OnosectaBane Ha AsT0BE B IPYTH npeanpuatys, npuet ot EC na 11 gexemepu 2012 (8

CHITa 3a FOJUIITHU NEPHOIM, 3alI04YBall Ha WiH el 1 sHyapu 2014);

* MCC 27 (pepusupan npez 2011) Humueunyamnum ¢rHaHncoBu oruern, npuer or EC Ha

11 nexemspy 2012 (B crna 32 rOMUMIIEY NEPHOIH, 3aM04BALLY HA WK cilen | suyapu 2014);

* MCC 28 (pesusupan npes 2011) MHBeCTHUMH B aCOLMMPAHN H CHBMECTHH TIPEATPHSATHS, NpPHET OT

EC na 11 nexemspu 2012 (& cuna 3a roayIIHH NEPHOAH, 3aII04BAITA HA MK crief | sHyapy 2014,

e Hsmenenua Ha MCO®O 10 Koucomupupanu ¢unancosn otdern, MC®O 11 CuemecTHH
cnopasymenua U MC@O 12 OnosectsBaHe Ha AANOBE B JAPYrH HPEANPHATHS — NPEXOXHU
pasnopentu, npuetd ot EC 4 anpun 2013 (B cinia 3a roquIIAyg MepHOH, 3aN04BAIIK Ha KK cen |

aayapu 2014),

¢ Hsmenenus Ha MCPO 10 Konconngupanu ¢uuancosn otuetd, MCDO 12 OnosecTspane Ha
Ranose B ApyrH npeanpuarua 1 MCC 27 (pesmsupan npes 2011) Unpmsunyanuu ¢uHancoBH
oryetn — HHeecTuimonnu apysxectsa, npuer ot EC Ha 20 Hoemspu 2013 (B cuia 3a rogpmsy

MEPHO/IM, 3aII0YBaLIM Ha HIM cnien | sHyapu 2014);

¢ Hsmenenns wa MCC 32 ®umancoss mucTpymeHTH: IlpencrasHe - Hetupane Ha duuancoBd
axTWBK W GUHAHCOBH TTacHBY, npuern oT EC Ha 13 gexemepu 2012 (B cuna 3a roguuiiu NIEPHOIH,

3ar04Bally Ha wiH cief 1 suyapu 2014);

o HMamenennsa Ha MCC 36 OO6esuenka Ha akTuBM — OnoBecTIBaHe HA BB3CTAHOBHMATA CTOMHOCTTA

3a He()HHAHCOBM aKTUBH (B CHJIa 32 TOMILHY NISPHOH, 2aIIOMBAIIY HA WK cied, | aHyapu 2014);

¢ Hsmenenns Ha MCC 39 ®dunancoeu uHcTpymeHTH: [IpH3HaBane M oueHsBaHe — Hopamus Ha
ACPUBATMBH M IPOABJDKABAHE HA OTYMTAHETO Ha Xe/pkupaHe (B CHIa 332 FOAWIIHH NEpPHOMIH,

3aM0YBAINH Ha WK cied | auyapu 2014).

Cmanoapmu u pasacrernus, uzoadenu om CMCC, koumo ece owe ne ca npuemu om EC

HNonacroamem, MC®O, npuetn ot EC Ee ce pasiHuaBaT chileCTBEHO OT Te3H, npueth or CMCC, ¢
M3KIIOYCHNE Ha CIEAHUTE CTAaHAAPTH, M3MEHEHHA Ha CBIISCTRYBAIIM CTRHAAPTH M Pa3ACHEHHA, KOHTO

BCe ome He ca onobpenu ot EC keM faTaTa Ha onobpsBane Ha HACTOSLIHS (PUHAHCOB OTHET:

¢ MC®@®QO 9 OPuHaHCOBH MHCTPYMEHTH H NOC/IEIBAIIUTE U3MeHeHHA (e)eKTHBHATA JaTa BCE OLUE He

€ olpefaecieHa);

e Hsmenenus na MCC 19 “Jloxoau Ha Haetu nuua” - IlnaHose ¢ AeMHUpaHu NoX0au: BHOCKH OT

HaeTHTe NTMLIA (B CHJIA 33 TOAMIINY TIePUOAH, 3aTIOYBAINH Ha WK cried | romu 2014),
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YNPABAZHWE HA WHBECTULIMOMHI NOPTOERNW

AKITMOHEPHO JIPYXECTBO ,, 056 ACET MEHWDKMBHT All
MOACHUTENHHK NIPUIOXEHHA KBM OHHAHCOBUS OTYET (ITPOILIDKEHUE)
3ATOJIMHATA, ITPUKJIIOYBALLIA HA 31 JEKEMBPH 2013

B xuasdu resa oceen, axo ne e yrasano dpyeo

OcHOBHE e/leMeHTH HA CIETOBOJHATA NOJHTHKA (npoabkenne)

Npomenn 8 MC®O (upoasmkenne)

Cmandapmu u pazacwenusn, uzdadenu om CMCC, xoumo ece ouje He ca npuemu om EC
(npodvrcenue)

® MsMeHenns Ha pasnuuuu crangapta IofoGpenus Ha MCOO (uaxsn 2010-2012), npousTHyamuy
OT rOAMINHHA IIPOSKT 3a noaobperus Ha MCHO (MCPO 2, MCOO 3, MC@O 8, MC®O 13, MCC
16, MCC 24 m MCC 38) ocHOBHO ¢ Ien OTCTpaHABaHE Ha [IPOTHBOPEYH H M3ACHABAHE Ha
(opMymHpOBKH (M3MEHEHHMATA ca MPUIOKHMM 34 COIMITHH [IEPHUOJH, 3aII04YBaIH Ha HIH cien |
oy 2014);

¢ l3MeHenns Ha paslMuYHM CTAaHAAPTH MMono6penus vHa MCPO (uuKbn 2011-2013), npouzTuyany
OT FORMUIHKA IIPOSKT 3a nopobpeHHs Ha MC®O (MCDO 1, MCDO 3, MC®O 13 u MCC 40)
OCHOBHO € €T OTCTPAHSABAHE HA MIPOTHBOPEYHA U H3ACHABAHE Ha (OPMYTHPOBKH (M3MEHEHHATA ca
TIPANIOAKKMMH 34 FOJUINHY NEPUOAH, 3aTIOYBAIIM Ha MITH cieq | ronm 20 14);

¢ KPMC®O 21 Hanosu (B cuna 32 TOIRIIHHT TePHONK, 3AM0YBAIM HA HITH cnen 1 aHyapu 2014).

JlpyxecTBOTO O4aKEa, e NPHEMAHeTO Ha Te3H CTAHAAPTH, M3MEHEH!S Ha CBIIECTBYBALINTE CTAHAAPTH
¥ PasiCHEHHUA HAMA [1a OK&ke CHIIECTBEH e(leKT BhPXy GMHAHCOBHS OTHET Ha JIpyecTBoTO B neprHoza
Ha TIbPEOHAYATIHOTO MM TIpWIAraHe, ¢ H3KIOYEHVE Ha CIIEMHHS CTAHAAPT, KOHTO 6H MOTBI Na HMa
chillecTBeH eeKT BBpXy OTdeTa:

¢ MCOO 9 OwnHAHCOBM WHCTPYMEHTH, KOMTO M3MON3Ba €IHH METOJ 3a ONpeJeNiHE Hain
(HHAHCOBHAT AKTHB € ONEHEH MO aMOPTHIMPAHA YK TIO CrpaBe[IHBa CTOHHOCT, 3aMecTBaliku
MHOMCCTBOTO pasnniHu npapuna 8 MCC 39. Ilomxoast B MC®O 9 ce Gasupa na Ha4MHAa, HO
KOHUTO [Ipy’KECTBOTO yrpaBnsBa (hHUHAHCOBHTE CH MHCTPYMeHTH (GH3HeC Mozen) U cnenmdHanETe
TapHIHK NOTOLH 32 ¢MHaHCOBMTE axTHBY. HOBMAT CTAHMAPT ChINO TAKA MIMCKBA H3NOM3IBAHETO
Ha eAMH MeTOA 3a 00e3LeHKa, 3aMecTRaliku pasdmruHuTe MeToau B MCC 39.

B cBmoT0 BpeMe, 0TUMTAHETO Ha Xe/DKHPAHETO, OTHACHIIO C& 10 NOpPTgheii oT GUHAHCORH aKTHBH K
TIACHBH, THUTO NPUHLKITH He ca npueTH of EC, e Boe ore HeperyupaHo.

Criopext mpeneHkaTa Ha JlpyskecTBOTO, HPHIATAHETO HA OTUMTAHE Ha Xe/PKHPAHETO 3a noprdeiinu or
(huHaHCOBM akTHBM W nacuBu chrmacho MCC 39: Mumancomu HHCTpYMEHTH: [IpushaBane u
OLCHABAHE, HAMA 2 OKaXe CHIIECTBEH e(eKT BBPXY (MHAHCOBHA OTHET, aKO C& MPIIOKH KbM
OTYETHATa Aara.

HelicrBamo npegupusTae

OHUHAHCOBHAT OTHET Ha J{PYKECTBOTO € M3roTBEH [Py CrNa3BaH¢ Ha MNPHHLHIA HAa JeHCTBaIIO
IpeINpHSTHE.

(I)ymcunmla.nna BAJIYTAa H BATYTA HA NPeJCTABAHE

3a JlpyxecTBOTO (hyHKLMOHAIHA BaTYTa € HAUHOHAIHATA BanyTa Ha Pemybnuka Bwarapus — nes
(“neBa”). PUHAHCOBHMAT OTYET € M3TOTBEH U YIPE/ICTABEH B XHIIALHM J1CBa (xun. 51B.),
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¥NIPABNEHAE HA MMRECTULMOHHM NOPTHEANH

AKIIMOHEPHO IPYXKECTBO ,,OB5 ACET MEHHUIKMTBHT* Al

MTOACHUTEJHH IMPHIIOXEHWUA KBM OMHAHCOBHA OTUET (ITPOIBIDKEHYE)
SATOJIMHATA, IIPHKJIIOYBAIIA HA 31 JEKEMBPH 2013

B xunadu reea oceen, arxo we e yxasaro dpyzo

OCHOBHH e/IeMEHTH Ha CIETOBOAHATA NONHTHKA (NPOAb/IKCHTE)

Yy:xkaecTpaHHa BATYTA

OnepatwHTe B Yy>xAeCTPaHHA BATYTa, T.€. ONEPALMHTE, AEHOMHHHPAHH BbB BATyTa PA3/IHYHA OT JIeBa,
KOHTO € yHKIMOHAIHATA BaTyTa Ha J[py/KECTBOTO, Ce OTIHMTAT O OOMEHHWA Kype, BATWICH B CHS Ha
crenkaTa. BamyTHO-KypCOBHTe pasiuKM, BH3HUKHANM NPU M3BBPUIBAHETO HA TAKWUBA CASTKH H OT
[peOLEHKATA HA TIAPUYHM aKTHEBH H NACHBH, IEHOMHHHPAHH B YYXISCTPAHHA BATYTA, C€ BIIIOYBAT B
pesyniTaTta 2a eprHoja.

IMapuyHuTe AKTHBH W TIACHBH, N€HOMHMHUPAHH BB BATYTA, C4 OLEHCHU B JIERA [0 OHLUMATTHHA KYPC Ha
BHB xakTo cneagsa:

Banyta 31-12-2013 31-12-2012
EUR* 1.95583 1.95583
UsD 1.41902 1.48360

* Quxcupan Kypc & coomsemcmeue cve 3axona 3a Bvizapeka Hapoona banxa

IlapsuHg cpeacTBa H MAPHYHH eKBABAICHTH

3a uenHTe Ha (GUHAHCOBHA OTYET, JIPYXKECTBOTO OTHHTA KATO IAPHYHH CpPelcTBa HANHYHMA CYMH B
Opoii, a KaTO NApHYHK EKBHMBAJICHTH CYMH I0 Pa3sIUIAILATENHH CMETKH B DaHKM MM 11O NETIO3UTH ©
najiex 10 [BaHaJeceT Mecena.

DUAAHCOBH AXTHEH H ACHBH

B croteercTBie ¢ MCC 39 “@unancoBu nactpyMenTu: [IpusHaBane u oneHspane” (MCC 39) pcuuku
(UHAHCOBA AKTHBHM ¥ TACHBH, BIOYMTEIHO JEPUBATHBHHTE (MHAHCOBH HHCTPYMEHTH, TpaOBa Ja
CBAaT Npu3HABAaHM M OLCHABAHU B OTYETa 33 (DMHAHCOBOTO CHCTOSHME R 3ABHCHMOCT OT KaTeropusTa,
KEM KOATO ¢4 KJIacHUIApaHH.

Meron ga edexTABHATA INXBA

MetozbT Ha eeKTHBHATA TMXBA MPEJICTARIABA METO] 32 ONpEACIIHE Ha AMOPTH3MPAHATA CTOHHOCT Ha
(PMHAHCOB HHCTPYMEHT M 32 pasnpee/iAHe HAa NPHXOAa/pa3XoNa OT HEro 3a ompeAeNeH NepHOA OT
BpeMe. EQEKTHBHUAT NMXBEH NPOUEHT ¢ JHXBATA, KOATO TOYHO JAMCKOHTHPA O4AaKBAHWTE Geaeiin
NAapyHA TIOCTHIUIEHMS WK TUIAUIAHHS (BKIFOYHTENTHO BCHUKH MMOTYYEHH TAKCH M TPYTH HaaOaBKd HIIK
OTGMBH) 32 OYAKBAHHA JKMBOT Ha ()MHAHCOBMS MHCTPYMEHT MM, KOFaTO € IOXOIAIIO 34 HO-KpaThK
nepuo, 10 6anaHcoBaTa My CTOMHOCT.

PDHHAHCOBH AKTHBH

QUHAHCOBHTE AKTHBH C¢ KIACH(HMLMPAT CHITIACHO M3MCKBanusaTa Ha MCC 39 B YeTHPH KaTETOpUU:
GbuHaHCOBH AKTHBM, OTHHTAHH MO COPABSINHBA CTOMHOCT B MEevaifaTa MiIu 3ary0aTa, HHBECTHIHH
ABPKAHW N0 NafexK, KPERUTH H B3eMaHHs, 1 (MHAHCOBM AKTHBH HA DasMONOMEHHE 32 TpogaxGa.
PbKOBOACTBOTO ONpenens KiacuuKalMaTa Ha HHBECTHIMHTE MPH ITbPBOHAYATHOTO MM npunobHBane,
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2.7

OBB
ACET
MEHWIDKMBHT

FNPABAEHWE HA MHBECTMUMOHHN NTOFTOERNN
AKLHOHEPHO JPYJKECTBO ,,0BB ACET MEHWDKMBHT® AT
TTOACHUTEJIHY TPHITOXEHUA KbM GUHAHCOBHS OTUET (TTIPOIBJDKEHHE)
3ATOIOHUHATA, TIPHKITIOUBAILIA HA 31 JEKEMBPH 2013
B xunadu neea oceen, axo He e yrazano dpyeo

OCHOBHY eJeMEHTH HA CYETOBOAHATA NOAHTHKA (IPOIbIKEHHE)

@PHHAHCOBHE 2KTHBH H NACHBH (NPOABLKEHHE)

Ilpu ynpasneHneTo Ha coGCTBEHHTE CH cpencTBa, JIpyKecTBOTO DOATBpIKA CHCTAR M CTPYKTYpa Ha
nioprdeiina, pH cna3sBaHETO Ha CIEAHATE JTUMHTH:

JInmuT na

OTHOCHTEIEH AN
Bunose PHHAHCOBH HHCTPYMEHTH B nopretina
ABATOBH NEHHH KHHKA, IOTYCHATH 10 MM THPryBaHU Ha PeryTHPaHWTE MA3apH,
KaKTO H ABJITOBH LIEHHH KHIDKA HACKOPO M3JANeHHM, B YCIIOBHATA HA YHATC EMUCHA &
BKIFOICHO NIOEMAHE Ha 3a0bJUKSHHE 14 C8 HCKA ACHYCKaHe, H B CPOK, HE HO-ABITBI OT
§/Ha OMHA OT H3[IaABAHETO UM, 11a GbJAT AOMYCHATH [0 THPIOBHS Ha O(HIEANCH
mazap Ha Gormopa Gopca WM Ha JPYr PerylHpaH masap; Jo 100 %
Brnoroee B 6aHKH, NTATHMH IPH MONCKBAHE IWIH 33 KOUTO CHIUECTBYBA PABOTO Aa
ObAAT U3TETNIEHH MO BCAKO BPeMe, H ¢ ATa JI0 Najiex He Noeye ot 12 Mecena; Ho 100 %
HHACTpyMeHTH Ha NapHYHNA Nasap AONYCHATH [0 WIH THPIYBaHH Ha PEryTHPAHHTE
na3apw, Ho 100 %
HAnoBe Ha KOJIEKTHBHH HHBECTHLIHOHHH CXEMH, HHATO MHBECTHLMOHHEA OTATHKA
CBOTBETCTBA HA PHCKOBATA HACOUEHOCT M LETUTE 33 YIIPABICHHE HA COOCTBEHHTE
cpeacTea Ha JIpy»ecTBOTO J0 30 %
AANOBH UCHHH KHIKA, JOTYCHATH JI0 I TEPIYBAHH Ha PETY/IMPaBUTe a3aph; Mo 20 %
JANOBH NEHHH KHIDKA HACKOPO M3NAI€HH, B YCIOBUATA HA YHATO eMHCUS € BKIIOYEHO
noeMaHe Ha 33Jb/DKCHHE [a Ce HCKka NONYCKaHe, U B CPOK, He NO-IbIBT OT ¢IHa
TOAMH2 OT H3[aBAHETO WM, Ja OBAAT JOIMYCHATH IO TEPTOBHA Ha OQULMATICH NA3ap Ha
donnopa Hopca WIH Ha APYr PeryHpaH nasap Ho 10 %

KoM 31 nexemepn 2013 r 1 2012 r. Yopasnssamo apyxectso ,,OBB Acer MenumxMbHT” Al He e
HHBECTHPa/IO COGCTBEHHA CH KAIUTAN BHB (MHAHCOBH HHCTPYMEHTH, KATO THPXKABHH LICHHW KHINA,
ODJIHTalMH, aKUKK, IOBE Ha KOJNEKTHBHH HHBECTHLMOHHH CXEMH H APYTH (MHAHCOBH HHCTPYMEHTH,
PA3/IMYHM OT BIIOTOBE B GaHKH.

PHHAHCOBH NACHBH

DUHAHCOBHTE MACHBH, KOMTO HE Ca JCPUBATHBHH HHCTPYMCHTH WM HE €4 OMNpefeTeHH 1IpH
TpHIOGHBAHETO MM 32 OTUMTAHE IO CTIpaBe/THEA CTOHHOCT B MewanfaTa wiK 3aryGara, ce OTIMTAT TIO
aMOpPTH3MpaHa CTOHHOCT. IIBPBOHAYANHO T Ce NPM3HABAT MO “cebeCTOMHOCT”, T.e. CHpaBe/yTUBaTA
CTORHOCT Ha MOJNYYCHWTE NApUIHK NOTOUH NPH BL3HHKBAHE HA IIACHBA, HAMANCHH C Pa3XOIHTE 110
caenkara. BriocnencTsre BCAKa pasiiMKa MeXITy HETHHTE HAPHYHH NOTOLM M OCTATHYHATA CTONMHOCT ce
TpU3HABA B HETHHA IOXOJ( 34 MEPHOAA TI0 METOa Ha e(leKTHEHATA JIMXBa 32 CPOKA Ha NacHBa.
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28

0OBB
] | ACET
U MEHUIDKMBHT

YRPABNEHWE HA MHBECTIUAOHHM TICPTS ERNM

AKITUOHEPHO JPYXECTBO ,,065 ACET MEHHIKMBHT* ALl

IIOSICHHUTENHH MTPHUJIOXERWUA KEM ¢#HHAHCOBUSA OTUET (TIPOTHJDKEHHE)
SATOOUHATA, ITIPUKJIIOUBAIIA HA 31 JEKEMBPH 2013

B xunsdu nesa oceen, axo ne e yrasano opy2o

OcHOBHE e/1€MEHTH HA CYETOBOIHATA EOIATHKA (IPOAB/DKEHAE)

@uEAHCOBH SKTHBH M MACHBH (IPOALIIKEHHE)
Hernpane na dHnAHCOBA AKTHBH B HACHBH

QDUHAHCOBHTE aKTHBM ¥ IIACHBH Ce HOTHpaTr M HETHAarta CTOHHOCT ce npeacraBid B OTYETa 34
@HH&HCOBOTO ChCTOAHHE CaMO KOQraro ﬂp}/)KCCTBOTO HMa 3aKOHHO TNpaBoO JAa H3BBPIIH TaKOBa
NMpUXBallaHe W Bb3HaAMEpPsABa Ja H3BBPIIHY YPEXKOaHC Ha HETHA OCHOBa MM [Aa peann3nipa aKTHBa M
IIOracH nacHBa CAHOBPEMEHHO.

HmoTn, MAIINAN H CHLOPLXKEHHA

HMOTH, MAIIWHY M CBOPBXKEHHS BIUNOYBAT MATEPHAIIHM AKTHBY C TIONE3CH CPOK HA EKCIIOATALA
ToBeYe OT efHa roAuHa. IIbpBomavanHo ce OTHMTAT MO ueHA Ha TPUUOGHBAHE, KOATO BKITIOYBA
TNOKYTIHATA LCHA, BKJIOYHTEIHO MHTaTa M HEBB3CTAHOBHMHTE NAHBUM BLPXY MOKYIIKATA, KAKTO
BCHUKHM TpEki pa3sXOlV 3a NPHBEKIAHETO HA aKTUBA B PaGOTHO CHCTOSHME 33 NpEABMISHATA My
ynorpeba.

Hocnenpampre pasxoau, CBBP3aHH ¢ OTACICH HMOT, MallliHa, CBOPBAKCHHE U oGopy,uBaHe, KOHTO Be4e
Ca IIPH3HATH, CC l'[pHGaBSIT KbM OamaHcoBaTa CyMa Ha aKTHB&, KOT4ATO € BEpOATHO APYXKECTBOTO Ja HMa
HKOHOMHYCCKH ITOJI3H HAag TE3H OT IIBPBOHAYAIHO OILICHCHAaTa CTaHaApTHaA etl)eKTHBHOCT Ha
CBIIECTBYBALIUA AKTHB.

Cnex IBPEOHAYANHOTO MpW3HABAHE 33 BKTHB BCEKH OTIENEH WMOT, MalIWHa, CLOPBIKEHNE K
obopy/BaHe ce OTIMTA NO LEHa Ha NPHAOGHBaHE, HaMaNera ¢ BCHIKY HATPyIIaHH aMOPTH3ALWH, KaKTO
H HAaTPYIaHHTe 3ary6u oT oOesleHaBaHe,

PrroBoacTBOTO Ha JlpyKecTBOTO mnpepasriexia GanaHcoBaTa CTOMHOCT HA WMOTHTE, MaLIMHHTE,
CHOPLKEHUATA M O0OPYABAHETO M ONpefeNs TAXHAaTa BBICTAHOBMMA cTOMHOCT. B ciyuawre, korato
OTYETHATA CTOHHOCT Ha aKTHBA € MO-BHCOKA OT OYAKBAHATA MY BH3CTAHOBHMA CTOMHOCT, KTHBDT C6
obesuensBa u J{py>kecTBOTO NpH3HaBa 3ary5a oT 06e3[eHKa.

Hlanen nmMoT, MammHa, CHOpBXeHnme WIM OOOpPYNBAHE Ce OTMHCBA OT OTYETA 32 ¢HHAHCOBOTO
CHCTOAHME MPH Mpojaxba WM KOraTo aKTHBET OKOHUATENHO OBAe M3BajeH OT ymoTpeba H He ce
O1aKBAT HHKAKBU APYTH MKOHOMU4ecKH mon2H. Ilpu nponaxGa Ha eiroTpaiiHu akTuBM, pasnukara
Mexdy GanaHcoBaTa CTOMHOCT M MPOAAXKHATA IEHA HA AKTHRA C& OTUMTA KATO revanGa Wi 3aryba B
TEKYLHA MePUOL.

WmMoTHTE, MAIIMHUTE ¥ CHOPBIKEHHATA €& AMOPTHHUPAT MO JAWHCHHMA METOJ IIpe3 TEXHHS TIOJe3eH
CPOK Ha €KCIUIOAaTaLMA. M3nonspar ce ciaefHWTe TOAMUIHE AMOPTH3ALMOHHM HOPMH IO OTHENHHTE
I'PYITH aKTHBH:

Topumna

AMOPTH3AIIHOHHA HOPMA

KoMmoTpH u CEPBEPH 30%
[epudeprn ycTpoHcTBa 33 KOMIOTPH 20%
JIeku apToMo6HIM 20%
Oduc ob3aBexaane ¥ CTONAHCKH HHBEHTAp 15%
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2.9

Obb

ACET
MEHWIDKMBHT
HA WHBEC HOPTOERNN

AKITMOHEPHO JIPYXECTBO ,,056 ACET MEHHDKMTBHT Al
HOACHHTEJIHY ITPHNOXEHHA KBM ®HHARCOBUA OTYET (ITPOTRDKEHHE)
3ATOIHHATA, TIPHK/IIOUBAIIIA HA 31 AEKEMBPH 2013

B xursou aesq oceen, axo He e ykaszano dpyzo

OCCHOBHH €/IEMEHTH HA CHETOROIHATA NOAHTHKA (npon'bmlcenne)

Hemarepnanan akTEBH

HemaTepualnuTe aKTHBH NPE/CTABNSBAT JIHICH3MH, IPOrPaMHM NPOAYKTH M ApYyrH. [InpBoHauanHo
HEMATCPHAIHUTE AKTHBH C¢ OTYHTAT M0 C¢OEeCTOMHOCT, KOATO BKJIOYBA IIOKYTTHATA LI€HA, BKIFOUMTEITHO
MUTaTdA W HEBB3CTAHOBHUMUTE AaHBUM BbPXY MNOKYNKATA, KakTO M BCHYKA I[IPeKd pasXoOd 2a
IPUBEK]AHETO Ha aKTHBA B pabOTHO CECTOAHKE 3a NPeABUACHATA My YTIOTpeba.

IlocnenpamuTe Pa3Xx04H 3a HEMaTepHAJICH AKTHB CJI¢A HErOBOTO npnnoﬁnnaﬂe CC OTUMTAT KaTO pa3xon
B MOMCHTA Ha HErOBOTO BB3HHKBAHE, OCBEH B CIICAHUTE CJTyvIaH.:

® KOrato HMa BCPOATHOCT pasxoAnTe Aa CIOMOTHAT Ha akTHBAa Ja TEHEPHpPa ToBCHe 6'1:}13[1[]/[
HKOHOMHYCCKH ITOJI3H OT IEPBOHAYAIIHO NIPSABHICHHTE;
€ KOraTO T€3H pasXOJH MOraT HameXaHO A3 61;,ua'r OLCHEHHK H ChOTHECEHH KEM AKTHRA.

AKO MOCOUEHHTE YCJIOBHA Ca M3ITLIHCHH, IIOC/ICABAIINTE pa3Xoid ce JIOG&BSIT KkbM cefecToMHOCTTA Ha
HEMAaTCPHAITHIA AKTHB.

ITocnenpammte Pa3sxoaH o NpH3HAT HCMATEpHAJICH aKTHB C&¢ OTYMTAT KATOo Pa3xol, aKo TE3H pasxoan
ca HBOGXOJIHMH 34 IOAABPKEAHE MBPBOHAMAIHO [TPSIBUASHOTO CTAHAAPTHO CBCTOAHHE HA AKTHBA.

Crenl MbpBOHAYANHOTO TIPU3HABAHE HEMATEPHAIHHAT AKTHB C& OTHYHTA IO ceBeCTOMHOCT, HaMaeHa ¢
HATpynaHaTa aMOPTU3ALMA ¥ €BEHTYATHH HaTPYTIAHHU 3ary6u ot ofesleHKa.

JIPY)KCCTBOTO OLUCHABA [JaJIH IMOJIC3HHAT MXHBOT HA HEMATCPHAICH A4KTHB ¢ OrpaHHYeH MM
HCOI'PAHHYCH H aKo € OrpaHH4YeH, NPOABL/DKHTESIHOCTTA HA, HIIH GPOH Ha IIPOH3BOACTBCHHUTE HIH
CXOOHH €AHHWLH, CBCTARMABAIIIH TO3H MQJIE3¢H XKXHBOT.

Hemarepuanen akTuB ce pasriexya KaTo MMall HEOrpaHHUeH II0JIE3€H JKMBOT KOTATO, Ha 6a3aTa Ha
aHANM3 HA CHOTBETHHTE (PAKTOPH, He CHLIECTBYRA NMPeIBU/IMMO OrPAHHUCHUE 34 TIEPHOJA, TIPe3 KOHTO
€€ OYaKBa AKTUBLT Jia FeHEepHpa HETHH 1apHYHH [OTOLH 3a JIpyKecTBOTO.

HemaTepHaanTe AKTHBH C OrpaHHYCH IOJIC3CH JKHBOT C€ daMOPTH3HPAT, 8 HEMATCPHANHHUTE aKTHERH ¢
HCOTPaHMYICH IONIC3EH JKHUBOT HE € aMOPTH3IHPAT.

HemaTepHanuuTe akTHBH, KOHTO NOJIENKAT Ha aMOPTH3ALMA CE AMOPTH3MPAT [0 THHEHHIA METO npe3
TEXHHsI TIONIE3EH CPOK HA eKCIUToaTalma. M3nosssar ce cieiHuTe TOJHIIHE aMOPTH3AUHOHHH HOPMH 110
OTHE/IHUTE TPYIIH aKTHEH.

Toammna

AMOPTH3ALHOHNA HOPMa

CothTyep ¥ paBo Ha MON3BaHE HA COPTYEDP 20%
Jpyru HEMaTepHaTHH TBATOTpalHA AKTHBH 15%
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Obb
ACET
MEHWANMBHT

¥IPARNEHKE HA MHBECTLMOHHY MOPTEANM
AKITMOHEPHO JIPYXECTBO ,,0FF ACET MEHWJDKMBHT All
MOACHATEJIHHA IMPHIOXKEHUA KbM GUHAHCOBHS OTYET {(IIPObJDKEHHE)
3ATOVHATA, [IPUKTHOYBAIIA HA 31 JIEKEMBPH 2013

B xursou seea oceen, axo ne e yxazauo dpyeo

2. OcHOBRY eJieMeHTN Ha CUETOBOIHATA NOJATHKA (upoanikenne)

2.10.TsproBeks B APYTH 33 bJKEHNS A KPENATH

TbproBckH u ApYTH 3aibDKeRwA ca (MHAHCOBM NACHBY BH3HHKHATH OT IOMPEKTHO [ONy4YaBaHe Ha
CTOKH, YCITYTH, 1APH WM NIAPHYHY KBHBANEHTH OT AOCTABYHLIM M KPETHTODH.

Criell ILpBOHAYATHOTO IPU3HABAHE KPEHTHTE H THPrOBCKHUTE 3aIBJDKEHHATA, KOMTO ca Ge3 dukcupan
TIAIEX CE OTHHTAT 110 OLICHEHATA TIPH NPHI06MBAHETO MM CTOMHOCT.

Kpeaurure 1 3agbibkeHMsTa, KOMTO ca c (HKCHpaH majex ce OTYMTAT IO AMOPTH3HpAHATA WM
CTOHHOCT.

2.11. 3axB/0KEHNH KbM NEPCOHAJIA A POBHINH 33 ILJITOCPOINE XOXONH HA nepcoHana

3anb/DkeHHA KbM TEpPCOHAN BKJTIOUBAT 337b/DKEHHI Ha JApyXecTBOTO no NMOBOm HA MHHAI TPy,
TIOTOKEH OT HAeTHi NEPCOHAl, M CBOTBETHHTE OCHTYPHTENIHH BHOCKH, KOMTO €€ HM3HCKBAT OT
3aKOHONATENICTBOTO. ChrIuacHO M3MCKBaHuATa ma MCC 19 J0oX0oMH Ha HA€TH JMNA Ce BKIIOYBAT M
HAYHCICHHTEe KPATKOCPOYHH JOXOMH Ha MepcoHalIa ¢ MPOU3XO0A HENOI3BAHK OTITYCKH Ha NMEPCoHANa U
RayHCIeHHTe Ha 0asa Ha JelcTRalUTe CTABKH 3a OCHT'YPABAHE, OCHI'YPHTENIHH BHOCKH BBPXY Te3H
JOXOAH.

CoriacHo wsHckBasuaTa Ha Kojekca Ha Tpyma mpennpusTuaTa B CTpaHaTa Ca 3aJBDKSHH NpH
[PEKPATABAHE HA TPYNOBHMTE MPABOCTHOLIEHHS ChC CITYXKHUTE), KOHTO € NOCTHIHAT NeHCHOHHA BB3pacT
72 My H3NmaltaT €IHOKpaTHa cyMa 3a ofesmereHHe oT 2 o 6 paGOTHH 3amWIaTH B 3aBHCHMOCT OT
TPYAORHA My cTaX B JIpykecTBoTo, JIpYKECTBOTO € H3IUHCIHIO CBEHTYAIHHA pasMep Ha
32[BJDKEHHETO 32 TOBa O0e3MeTeHNe, HO NOPajy HECHIIECTRSHHS My pa3sMep, KakTo H HECKaTa CpeaHa
BB3pAcT Ha NepCoHANa He € HAYHCIIMIO NPOBU3HA B HACTOALLMA rOAMIIEH GHHAHCOB OTHET.

2.12.Ilposu3Ekn

IIpoBH3uuTe ca 3aABIKEHHA ¢ HEOMpEXEIeHA CPOUHOCT KK cyma. IIpoBu3HY Ce MpH3HABAT MO TOBOX
Ha KOHCTPYKTHBHH W NpaBHHM 3aJ(bJLKCHHS BB3HUKHATA B PE3Y/ITAT HA MHHATH CHOHTHS, CHITIACHO
m3uckpannaTa Ha MCC 37 TIpoBnsun, yCI0BEY NACHBH U YCITOBHU AKTHEH.

HpaBHO 3a0BDKCHHE € 3a0bJDKEHHE, KOGTC MPOH3NIH3a OT:

® J0roBop (Crope HeroBHTe HAPHYHM KIAY3H U 110 nozpa3bupane);
* 3aKOHOJATENCTEO; HIIH
® JIpyro ACHCTBHE Ha 3aKOHA.

KOHCTPYKTHBHO 3aibiDKeHMe € 3aIb/DKeHHE, KOETO NpOM3TN3a OT JeHCTBUATA Ha J[pyxecTBOTO,
KOraro:

° Ha 0a3aTa Ha ycTaHOBEHA TEHJEHLWS HA NPEIXOIHA MPaKTHKA, IyOMHMKYBaHH TIOJUTHKH MITH
AOCTATHYHO CIICLM(QHYHO TEKYWIO TBHPAEHHEe JIPY)KECTBOTO € MOKA3alo Ha ApYrd CTpaHu, 4e e
TOTOBO Jia PHEME OTIpe/IENCHH OTTOBCPHOCTH; U

* kaTo pesynrar JlpyKeCTBOTO Ch3/aBa y APYTHTE CTPaHW ONpENENEHO OYAKBAHE, e WIE M3ITh/IHM
TE3U OTTOBOPHOCTH.

4



2.

OBB6
ACET
MEHUBXMBHT

YIPABNEHWE HA HHBECTWLIHOHHIW NOPTGEANM

AKIIMOHEPHO JIPYXECTBO ,,056 ACET MEHUIDKMBHT* AJ|
[NIOACHHTEIIHH 1IPUJIOXEHWS KbM ®HHAHCOBHSI OTUET ([TPOABIDKEHUE)
3ATOOWHATA, ITPHKJIIOUBAIIA HA 31 IEXEMBPH 2013

B xunsou nesa oceen, axo ne e yrasano opyzo

OcHOBEH eJIeMEHTH H2 CUETOBOJHATA NOIHTAKA (IPOIbIKEHHE)

2.12.IIposH3HH (MpoaAb/LKeHNE)

HpOBIfI.?.PU[ CC IIPA3HABA TOTaBRa, KOraTo:

o Jlpy’ecTBOTO WMa HACTOAINO 2aqBDKCHue ([IPABHO HIH KOHCTPYKTHBHO) KaTO pE3YATAT OT
MHHAIIK CEOHTHS;

® HMa BEPOATHOCT 34 MOracsBaHe Ha 3&Ib/DKeHHETO Ja 6'15}16 HGOGX.OJIPIM NOTOK peCypCH, ChIbprKall]
HKOHOMHWYCCKH ITOJI3H; H

® Moxe a2 Oblie HanpaBeHa HafleXKAHa DLEHKA Ha CTOMHOCTTA Ha 3aTLIDKEHHETO.
AKO TE3H YCIIOBHS HE Ca H3ITBJIHEHH, IPOBU3MA HE C& TIPU3HABA.
Ilposusuure ce mnpusHaBaT 1O Hali-gobpaTta NpHOIM3MTENHA OLEHKA Ha PBKOBOLCTBOTO Ha
Hpy*eCTBOTO KbM Kpast Ha OTHETHHS TIEPHOJ| 32 PAsXOUTeE, HEOOXOMMH 32 YPEXKIAHE HA HACTOSIOTO

3aab/DKEHHE.

llpuasaTuTe CymMM HAa TIPOBH3MM Ce NpPepasTlIeXIAT KM BCEKH Kpail Ha OTYeTen nepuos H ce
NPEH3YKCIABAT ¢ 1IE1 1a C€ OTpa3H Haii-nobparta TeKyma oLeHKa.

KbM narara va otuera JIpysxecTBOTO MMa IPOBH3HH 34 HEM3MOI3BAHH [UIATEHM OTIYCKH Ha NepCOHANa.

2.13. Jiannun

HpyxecTBOTO HAYMCNIABA TeKyW ! NAHBLH CBINACHO GBATapcKHTE 3aKOHH. JanbKeT BEPXY Neuanbara
ce u3unCIABA Ha Gasa Ha obnaraeMara nevanfa 3a nepuoaa, ONPEAEEHa B CHOTBETCTBHE C NpaBuara,
YCTaHOBEHM OT AAHEYHHTE BAACTH, 110 CHJIATA HA KOHTO C€ INAINAT (BB3CTAHOBABAT) JaHbIIH,

JauBYHHAT ©pEeKT, CBBP3aH CBC CIEIKM WIM APYTH CHOMTHA, OTHETEHM B OTHETA 33 BCEOGXBATHMS
AOXOJ, CBLIO CE OTYUTA B OTHETA 33 BCSOOXBATHHS TOXOJ, M XRHBYHHAT e)eKT, CREP3aH ChC CAENKH H
APYTH CHOHMTHA, OTYETEHH AMPEKTHO B COGCTBEHHA KaNMTall, CEUIO CE OTHACA AMPEKTHO B COGCTBEHMS
KaIlHTan.

3aib/DKeHUAT2 TI0 OTCPOYEHH JAaHBLM CE OTUMTAT 3a BCHUKH BpPEMEHHH Pa3NHKH, NOJISKAM Ha
AAHBYHO Obarane, OCBEH B CIIY4auTe, KOTaTO BB3HUKBAT OT ThPBOHAYATHOTO OTSHTAHE HA AKTHB HWIH
TIACHB IIDH C/Ie7TKA, 33 KOATO KbM MOMEHTA Ha CACNKATA HE [jaBa OTPHKCHHE, HUTO HA CUCTOBOJHATA,
HWUTO Ha JlanbyHaTta nevanda (maHbyuHa 3ary6a).

OrcpoueHHTe JAaHBYHM B3EMaHWS CE OTUMTAT 33 BCHYKHM BPEMEHHH Pa3iMKH, M[OAJIeXauIM Ha
TIPHCTIAIAHE, 10 CTENCHTE, 10 KOATO € BEPOATHO /ja HMa HalM4YHa obnaracMa Nieuan6a, cpenty KosTo aa
C¢ U3BLPIIAT CHOTBETHUTE NMPHCIANAHMS [0 OTCPOUEHHM NAHBYAM B3eManud. TOBa He ce OTHaca 3a
C.IyHauTe, KOTaTo T€ BBH3HMKBAT OT MHPBOHAYANHOTO OTYHTAHE HA AKTHB WM NAcHB IPH CAENKA, 3a
KOATO KBM MOMEHTA Ha C/AENTKAaTa He [asa OTpaKEHHME, HUTO HA CYETOBOAHATA, HUTO HA JaHBYHATA
neqainba (naHbvHA 3aryGa).
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OBb
ACET
MEHWIDKMBHT

¥YRPABAEHWE HA MHBECTMUMOHHM NOPTQERNA
AKIMOHEPHO JPYIKECTBO ,,0B5 ACET MEHW/DKMBHT" A
NOACHWUTEJIHM NPUJIOXEHHU ] KbM ®HMHAHCOBHA OTUET (TMPOTBJIKEHHUE)
3ATOIHHATA, ITPHKITIICUBAIIA HA 31 JEKEMBPH 2013
B xunsdu nesa oceeH, ako He e ykazano opyzo

2. OcHOBMH JI€MEHTH HA CUETOBOJHATA IOJHTHKA (IPOTbJKEHHE)

2.13. Tanbna (mpoab/LKeHNE)

OTCPO'-IBHH JaHblM CC IIPH3HABAT KAaTO NIPHXOJ HIH pa3xo[ W ¢€ BKIIOYUBAT B HeTHaTa ne4anda 3a
NEpHOAA, OCBEH B CIIYHaHWTE, KOraTO TE3H MAHBIH BB3HHKBAT OT CAESTKA MM C'BGI’[TH@, OTYCTCHO 33
CBIMA HIH PasjINiCH IICPHOI JHPSKTHO B cOOCTBEHHA KANMWTAIL OTCPO'-IGHH JAAHBIHM CC HAYHUCIIABAT B
HJTH TIpHCTIAnAT JUPEKTHO OT co0cTBeHMA KalmMTan, KOraTto Te3H AaHBIH C€ OTHACAT 3a MMO3UIHY, KOHTO
CC Ha'HMC/IABAT HJTH IIPHCIIANAT NP3 CHILMA HIH pa3IuvcH NCpHOL OTHPEKTHO B coOCTBEHMA KAIMTA.

2.14. Pasxoqu 3a ObaelId nepuoaa

B mpeamnareHuTe pasxomu ce BKIIOHYBAT JOTOBOPEHHM M ROKYMEHTHPAHM Pa3XOIM, IATEHH pes
TEKyIaTa rOAMHA, 9YaCT OT KOWTO CC OTHACAT 3a CJICHBANIH OTYETHH IIEPHOAM (3aCTPAXOBKH,
aboHaMeHTH u ApYTH).

2.15. CobGcTrBen KanHTAN

JpyKeCTBOTC OTYMTAa OCHOBHUA CH KAITUTANI MO HOMHHAIHA CTOMHOCT Ha U3JaJE€HHTe H PErHCTPUPaHH
aKuMH. AKIMHTE Ca H3IUIATEHH B CPOK M pa3Mep, B ChOTBETCTBHE ChC 3aKOHONATEICTBOTO,

3anuCaHHAT KaniMTal Ha JIpy’KecTBOTO € 0TpaseH BbE (HHAHCOBHA OTUET 110 HCTOPHYECKA [ICHA B ICHS
Ha PErHCTPHpPaHE.

PesepBuTe ce Ch3/1aBaT U M3Pa3XONBAT N0 pelnenre Ha OBMOTO cHOpaHKe Ha aKIHMOHEPHTE,

CoberenrpAT KamuTan Ha JIpy:KecTBOTO € OCTaThYHATA CTOMHOCT HA AKTMBHTE Ha HpyxecTBoTO Crie
MpPHCIIaJaHe Ha BCHYKHUTE MY [TACHBH.

2.16.Npuxoan ot AeHOCTTR

HpHXOlIHTe CC OLICHABAT 110 CNIpABECAJIHBA CTOHHOCT Ha MONMYYEHOTO HIH NMOANEXKAMIOTO HA nony4yasaHe
IyalaHe WM BE3MezAsaBaHe. Te ce HAYMCIABAT B MOMEHTa Ha TAXHOTO BB3HHKBAHE, HE3aBHCHMO QT
MapHIHHTE NOCTBIUICHHA,

Hpnxonm‘e, CBBLP3aHH ChC CACIIKH M0 MPeJoCcTasaHe Ha Ycnyruy, ce IIpHU3HaBaT, KOraro PE3YNTATET OT
CACAKATE MOXKC HAOCKIHO Oa ce QLUCHH.

OcHoBHMTE npuxoau Ha JIpyXKECTBOTO ca OT YNpaB/ieHHE HA KOJEKTHBHH WHBECTHUHOHHH CXEMU
(KHUC). Tesm nmpuxonu ce NpPU3HABAT TEKYUIO Ha MecedHa 6a3a u ce dopMHUpaT KaTo NMpPOLEHT OT
CpeAHaTa rojuiiHa HeTHa CTOHHOCT Ha @KTMBHTE HA BCEKHM OTHeNeH (OHA, YMATO OeMHOCT W/WiaH
noprdeia ,,ObB Acer MenumkmbsaT” Al ynpasnssa.

Ilpuxoaure OT ynpaB/icHHE HA HHAMBUYANeH MHBECTUOHOHEH NOpTheiin ce H3uucnsBaT B TIPOLIEHT OT
topTheinuTe 1 ce HAYKCIIABAT MECETHO.
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2.

0bb
ACET
MEHWIDKMBHT

YTPABNEHNE HA WHEECTHLMOMHIA NOFTOERAN

AKITHOHEPHO JIPYKECTBO ,,0BF ACET MEHUTKMBHT A/l

TIOACHHUTEIHH ITPUJIOXEHK A KbM ®HHAHCOBUSA OTUET (TTPOOBJTKEHHUE)
3ATOIHUHATA, ITPUKNTIOUBAIIA HA 31 JEKEMBPH 2013

B xunadu neea oceer, axo we e yrazane dpyzo

OcCHOBHH e/1eMEHTH HA CYeTOBOHATA HOINTAKS (IPOIbIKEHHE)

2.17.®@HHAHCOBH IPHXOK M PA3X0AH

HpHXO,I[HTe OT JIHXBH H Pa3xoJHUTE 3a JHXBH 3& BCUYKH NUXBOHOCHH HHCTPYMCHTH C€ NMpH3HaBaT B
pe3ynTara 3a NepHola no MeToa Ha etbexrnBHaTa JTAXBA.

2.18.Pasxoau

Pasxoau ce npu3HaBaT, KOraTo B3HMKHE HAMATEHHE HA GBACLIHTE HKOHOMMYECKH H3FO/IH, CRBP3aHH C
HAMAJICHWC HA AKTHB MIH YBEIHYCHHE Ha TIACHB, KOETO MOXE Ja ObJe OIEHeHO HAaJekIHO.
IlpusHaBaHeTo Ha pa3xoaMTe 3a TEKYIIMA NEPUOA CE M3IBLPLIBA TOTABA, KOTaTO CE HAYKMCISBAT
CHOTBETCTBAILIATE MM MPHXOAH.

Koraro uxoHOMUYECKHTe H3roJH Ce O4aKBa A4 BIHHKHAT IIPe3 HAKOIKO OTUETHH NEPHOA U BPB3KaTa
Ha pasxoawTe C mpuxonuTe Moke Aa 6bie ompenenena camo Hai-06IMIO UMM KOCBEHO, PasXOMTe ce
TpU3HaBAT Ha 6a3aTa Ha MPOLEIYPH 38 CHCTEMATHHHO M PALMOHATHO PasIpeeeHYE.

Pasxo,n; Ce IIpH3HaBa Heza0aBHO B OTYeTa 32 BCeOOXBATHHA JAOXO0N, KOraro pasxOoabpT HE CBR31ABa
6'1:,1161].{& HKOHOMHYCCKA H3ro/a HITH KOTaTo H IO CTelleHTa, 4O KOATO 6’1:)16]1[3Ta HKOHOMHHCCKA H3ronoa
e OTroBapa Ha M3UCKBaHUATA WITH MpECTaHe Ja oTroeapsd Ha H3HCKBAHWATA 3a I[IPH3HAaBaHe HA aKTHB B
OTYCTA 34 (l)HHaHCOBOTO CBCTOAHHEL.

Pasxonute ce orumTar Ha INPHHIMIIZ HA TEeKYIO HavyHciaasaHe. OueHABaT ce mo CIIpaBCIIMBATA
CTOMHOCT Ha IIIaTeHHTEe WA NPEACTOAITH 34 [UIAIIAHS CYMH,

OcHoBHHTe pa3xoaH Ha Jpy>KeCTBOTO ca 33 BEHIITHH YCIYTH 1 CBBP3aHM C BEIHATPAXKACHHA.

2.15.CpapnnTtenna andopmManns

IpencrapaneTo 1 KIaCHUKAKATA Ha CTATHHTE BHE (MHAHCOBHA OTHET CE 3AIMA3BAT NPE3 pa3nuuHHTE
OTHETHH MEPHOAM, 32 112 C€ OCHI'YDH CBIIOCTABUMOCT Ha CpaBHHTeNHaTa WHbopManmsa. JlaHHWTE 3a
MHHa/ld FOIMHA C& KOPHIHPAT, KOTATO TOBa & HEeOOXOAKMO, C e/ CHIIOCTABUMOCT C MPEICTABIHETO B
TEKYIaTa roIHHA.

Ilpes 2013 r. PLKoBOACTBOTO He e MpaBWIO TNPEM3HNCICHHA H OpOMEHH Ha CpPaEHWTEIHATA
HHpopMaIM9,

IIprxoau 0T OCHOBHA AeHHOCT

2013 2012

Ilpuxoan ot ynpasneHHe Ha HHBECTHLMONHM JpYKECTBa 58 92
ITpuxonH OT yIpasnenre Ha JOTOBOPHH (HOH/IOBE B T.1.: 618 333
- pasxodu no emumupane u 06pammno usKynysane na oanoee na KHC 35 2
Ilpuxonu 0T NOTOBOPY 34 yIpABICHHE HA HHHBUAYATHH MOpTheHin 10 33
IIpuxonw ot Taken mo Tapudara 1 1
Obmo 687 459
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AKIJMOHEPHO JPYXECTBO ,,0BB ACET MEHHDKMBHT AJT
NOACHATEJHH TTPUIOXEHW S KM ®HHAHCOBHS OTYET (ITPOTbJDKEHHE)
SATOIMHATA, IIPHKTIOUBAILA HA 31 AEXEMBPH 2013

B xunadu nesa oceeln, aro He e yxazawo opyao

IIpuxoam OT OCHOBHA AEHHOCT (IPOABLTKEHHE)

Obb
ACET
M MEHWDKMEHT

YNPABNEHWE HA HHBECTMLIAOHHW NOPTOEANKA

OcHoBHuTe TpRXxoaM Ha JIpyXKECTBOTO NpeACTABIABAT TAKCA 34 YTIPABJICHHE, KOATO CE HAYMC/IABA
CIIPAMO BCEKH YNPARIABAH B3auMeH GOH, KaKTO cie/Ba:

IIpes 2013 roawHa:

A®@ ,,Obb Ilpemuym axupu” — 2.90% 0T cpeanaTa IOAMINHA HETHA CTOMHOCT HA AKTHBMUTE.
¢ JI® ,OBb Ilmarunym obmuramin” — 0.77% OT cpelHaTa TOAWINHA HETHa CTOWHOCT Ha

AKTHBHTE.

* J®,,Obb banancupan doHn” —2.25% OT cpefHATa rOHIIHA HETHA CTOMHOCT HA AKTHBUTE.
A® ,,OBb [MarprmonnyM sems™ — 2.90% oT cpenHATA TOJMIIHA HETHA CTOMHOCT HA AKTHBUTE
¢ JI© ,,OBb I'no6an gapm uusect” — 3.00% or cpeHaTa rOQMIIHA HETHA CTOMHOCT HA AKTURHTE

(BanuaHa 1 npe3 swiata 2012 rogunHa).

* J® ,,Obb IInatanym eepo obmurammn”™ — 1.25% OT cpeaHaTa rOQMINHA HETHA CTOMHOCT Ha
akTUBHTE (BalHAHA U npe3 nsuiata 2012 roguua).

Tlpes 2012 ropuna e u3BLpIIEHA CNEJHATA TIPOMIHA B TAKCHTE 32 YIIPABICHHE, KAKTO CleBa:

Hoga Takca 3a Crapa Takca 3a Jlata Ha BMM3aHe B

YIIPaBNeHHE YIIpaBJIeHHE CHJIa Ha TAKCATA 38

No  Dong yOpaBlieHHE
JO® OBb NATPUMOHHUYM

1 3EMA 2.90% 2.50% 29.03.2012

2 J1® OBb INTPEMHUVM AKITHH 2.90% 2.50% 29.03.2012

J@ OBB TUNIATHHYM
3 OBNMUTALIMH 0.77% 0.75% 29.03.2012
__4 1@ OBE BAJTAHCHPAH ®CHJ, 2.25% 2.00% 01.03.2012

Bamunuure Takcu 3a o6paTHO H3kymyBaHe mpes 2013 u 2012 rognHa, ca KakTo ciesa;

Taxcu 3a Ilepwon  [iaTa Ha BiM3aHe B

obparHo CIJIA HA PAa3XOAHTE

W3KYIyBaHE 3a obparHo

Doup H3KYITYBaHE
3a ABpKAHHM A0 1 rom.

A® OBb [TATPUMOHWYM 3EMA 0.25% wu 6 mecena 18 mMecena 29.03.2012
3a IBpXaHH Jo 1 rox.

J@ OBb [TPEMHYM AKITHH 0.40% u 6 Mecena 18 Mecena 29.03.2012

JA® OBb INIATUHYM 3a ThPIKaHH 70 5
OEBJIUT ALTMH 0.50% wmecena 5 mecena 29.03.2012
JA® OBb BATAHCHPAH DOH]T 0.40% 3za mppxanwm o 1 ron, 12 Mecena 16.05.2012
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4.

5.

OBb
ACET
MEHWRKMBHT

\J

YMPABRNEHKME Ha WHBECTULAOHHN NOPTOEANK

AKIIMOHEPHO APYXECTBO ,,OBB ACET MEHHIIXMBHT AJl

TNOACHUTENHH IMPHUIIOXEHUA KM OHHAHCOBUSA OTUET (ITPOLJKEHHE)
3ATOIMHATA, IPHKJTIOYBAILIA HA 31 JEKEMBPH 2013

B xunsdu neea oceen, axo xe e yKazano opyzo

IIpaxoan ot ocHoBHA AeiiHOCT (IpOABL/IEEHHE)

Banuanure Takcy 3a emutHpase ntpes 2013 u 2012 roapua, ca KakTo clIe/iBa;

Donrp TakcH 3a eMHTHpaHe
J® OBB I'NTIOBAJTI ®APM HHBECT 2%
A® OBB INIATHHYM EBPO OBJIUT ALTMH 1%

C pelnenus Ha CpeeTa Ha AupekTopuTe npes 2012 roIMHA BPEMEHHO € [IPEKPaTEHO HAYHCISIBAHETO HA
Takca 3a ynpasnenue Ha JJ® ,,OBb [nathayM eBpo obnuraummn®, A0KaTO HETHUTE aKTHEH Ha doHaa He
AOCTHrHAT €BpOBaTa paBHOCTOMHHOCT Ha 500,000 8. Kum 31 mexemspu 2013 3amoskenara cToHHOCT Ha
HETHATE aKTHBH € JOCTHrHara, Kato ofmara croiHOCT Ha crbpanata Takca yhapasienue 3a 2013
roAMHa € B pasMep Ha 3 XHI. JIB,

C Pewenus na CrBera Ha Aupextopure Ha ,,OBB Acer MeHHmKMBHT® AJl npes 2012 roguna
BPCMEHHO € IPEKPATCHO HAYKCIIABAHETO Ha TAKCATA 3a PA3XO/IH, CBBP3aHH ¢ EMHTHPAHETO Ha JUUIOBETE
Ha 1O ,,OBE IInatinym eBpo obmurauwy”. HauucissaHeTo Ha Ta3W Takca € Bb30OHOBEHO Ha 1 IOHM
2013, xaro o6mmMA pasMep Ha TAKcaTa HaYHCIIGHA 32 TONMHATA € 2 XML JIB.

ueﬂTa Ha TE3H DCIICHHA ¢ NPHBIHMYAHE Ha HHBECTHTODH II0 LISHA PaBHA HA HETHATA CTOMHOCT Ha
AKTHBHTC 34 COHH 501,

C Pemenns Ha CrpBera Ha gupextopure ot 2012 roauna ce NPEYCTAHOBABA HAYHCIIABAHETO HA TAKCE 34
ynpasnenne ot J® ,,OBB Inmofan dapm ueBect®, no dopMupaHe Ha MHBECTHIHOHEH noprdelin Ha
@onga. KbM 31 nexemspu 2013 NOCTABEHOTO YCJIOBHE € M3ITHIHGHO M HAMMCIIEHATA TAaKca 3a
ynpasienne 3a 2013 roauHa e B pasmep Ha 5 XM JIB.

Iipaxons or JRXBU

2013 2012
Jluxaw or HaHKOBYH AEMOIHTH 26 31
JIMXBH OT pa3mIamMATENHH CMETKH 2 1
Obwo 28 32

Hpyrn paixonn (B T.4. bHHARCOBH)

2013 2012
(OUHAHCOBY Pa3x0ay 32 GaHKOBH IIPEBOIH (1) -
DHHAHCOBY Pa3XO/IH 33 OTPUIATEIHH KYPCOEY DasIHKH - (1)
Obmo )] (1)
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055
ACET
MEHUOKMBHT

¥rIPABNERVE HA WHEECTHUMOHHI NOPTGERAN

AKIIMOHEPHO JIPYJKECTBO ,,06F ACET MEHW/DKMBHT* AJl

[HOACHHTENHH ITPUJIOXKEHUA KbM GUHAHCOBUSA OTYET (ITPONBJDKEHHE)
3ATOZIMHATA, TIPUKJTIOUBAIA HA 31 JEKEMBPH 2013

B xunsdu nesa oceen, axo ne e yrasano dpyzo

6. OnepaTHsBau pasxoxu

6.1. Pa3zxoau 3a maTepuanu

2013 2012
Il'opuso 2) 2)
KoucymaTHEH (1) N
Kannenapcxu Matepuany (1) ()]
Obmo (4 4)

6.2. Pasxoan 3a BRHINHH YCIyIrH

2013 2012
Pa3xomu cBbp3aHy ¢ HOANBPKAHE HA TPOrPAMHH TIPOAYKT 31 (69)
HaeM, KOHCYMaTHBH M TIOAABPXAHE Ha TOMEIECHHE (48) (59)
Taxcu IeHTpaneH nenosurtap (25) 21
Pasxoap no cxmrodeH JOroBop 3a areHrcTBo (26) (8)
3aBepra I'OQO (5) (5)
MapxeTHHT i peknama 3)
I'opumna Takea 3a 061 drHancos mamsop keM KOH (3) (3)
Pasxomu MIIC &) 2)
Pasxoau no Gesonacuu ycioeus Ha tpya {1
Jleranusupany NpeBoH Ha JOKYMEHTH Ha 9YKIH e3ALM (1) (1)
0Obwo (144) (172)

6.3. Ipyru HepHEaIHCOBH pa3xony, B T.4. ;

2013 2012
Pasxonw 3a KOMaHIHPOBKH N 3)
EaHOKpaTHH NOMOMH Ha IIEpCoHana {1} (3)
IIpeacTaBuTENRM Pa3XOQM H JAHBIHTE BEPXY THX (1 2)
UneHctso B Bbarapcka Acoumanus Ha ympasisBaluTe @ @)
apyKecrTsa
HacTHYeH JaHbueH kpeaut mo JJIC €)) (1

O6mo (12) an



7.1.

7.2.

0GB
ACET
MEHMIDKMBbHT

¥TIPABAEHNE HA WHEECTHLMOHHA NOPTOEANN
AKIHMOHEPHO NPYKECTBO ,,0BB ACET MEHHDKMBHT Al
HOACHUTEJHHA IIPUJIOKEHHA KbM GUHAHCOBUS OTYET (ITPO/TBJDKEHHUE)
SATOJIMHATA, ITPHKJTIOUBAIIIA HA 31 JEKEMBPH 2013
B xursou nesa oceen, axo e ¢ yxazano opyzo

Pazxoan 3a mepconasa
K®M 31 nexemspu 2013 r. nepconarst Ha JpysxectBoto ¢ 16 xymu (31,12.2012 r.: 16 OVIIH),

Pasxonu 3a 3aminaru

2013 2012
Pazxonu 3a 3amiatu (325) (310)
Pa3xonu 3a Bp3HAIPAXAESHISA 0 HEH3NON3BAHE OTITYCKH (3) (3)
O61mo (328) (313)

Pazxoan 3a oCHrypoBxH

2013 2012
Pa3xoy 3a OCUTypUTEIHH BHOCKH HA NepPCoHana (42) (42)
Pa3xomu 3a TONBIHATENHO 3APABHO OCUIYPSBAHE (2) (2}
Pa3xond 3a OCHIypOBKM 110 HEH3MIOM3BAHY OTIYCKH (1) {1)
O6mo (45) (45)

Jannum

KsM 31 nexemspu 2013 spbskaTa Mexay NpOABNEHHETO HA AAHBKA B OTYETA 33 BCEOOXBATHAN JOXOH H

CYeTOBOIHATE [1€9a0a e KaKTo ciacasa,

I'onnnara

NPUKMOYBALIA HA

31.12.2013

Ievanta npenu nanbuuo obnarane 170
IpunoxeMa faHbYHA cTapKa 10%
JIaHbK ChIIACHO JaHBYHA CTABKA (17
Edpex oT nprcnianake Ha {aHh4HH 3ary0H OT IPEIXOIEH IIEPHOJ 17
Hewsnonssanu faHb9HE 3ary0H -
Tlpuxoaw/pasxonu o1/2a gaweK -
EdexTHBHA [aHbYHA CTaBKA 0%

Ipe3 2012 roauHa Jipy:kecTROTO peann3npa CUETOBOIHH H JAHBYHH 3aryGu.

HanbuHATe 3arybu Ha pasmnonoxeHue 3a npeHacsHe xem 31 aexemspu 2013 . u 31 JekemBpH 2012,
KOHUTO HE ca MPU3HATH K4TO OTCPOYEHH JaHbYHK 4KTHBH Ca B pa3sMep ChOTBETHO Ha 149 xwr. B, 1 319
XHIL. JIB. H Ca Bb3HUKHAIH KaKTO ClIE/Ba;
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0bBb
ACET
MEHWIDKMBLHT

¥NPABHEHVE HA MMBECTHUMOHHA NOPTOEANN

AKITHOHEPHO JPYXECTBO ,,O5E ACET MEHHIDEMEHT AJ]

NOACHUTETHH NPAJIOXXEHHS] KbM ®HHAHCOBH A OTYET (ITPOTbJDKEHUE)
3A TOTHHATA, TIPHKJTFKOUBAILIA HA 31 JEKEMBPH 2013

B xunadu neea oceen, axo He e yrazano dpyeo

JdanboH (Dpoab/KeHnE)

KnM 31 nexemepu 2013:

Jlansuen edekt
Br3nmkHAMH TIpes Cyma (nam.craska 10%)
JaHbuHa 3aryba 2010 31 3
HaubaHa 3ary6a 2011 54 5
Hanbasa 3aryba 2012 64 6
Obwp 149 14
K®M 31 nexemepu 2012:
. JambueH edert
Br3nakHaH 1ipes Cyma (nan.crasxa 10%)
Janbuna 3ary6a 2009 30 8
Hanbuna 3aryba 2010 121 12
JameaHa zaryfa 2011 54 5
Janbuna zaryGa 2012 64 6
Obmo 319 31

Hatmvaniu
npes

2015
2016
2017

HM3tHuamu
mpes

2014
2015
2016
2017

Kum 31 nexemepu 2013 He e HauHC/IEH OTCpOYEH NaHBUEH aKTHB B pasMep obmro sa 14 xwi. 1s. IpH
JaHbyHa cTaBka oT 10% (31 nmexemepu 2012: 31 xun. ns.), nopagn HECHUTYPHOCT [0 OTHOIIIGHHE Ha
peamsppaneTo Ha GbAemH obaraeMu neyantH, KOHTO [a O3BONAT ONON30TBOPABAHE HA JAHBHHUA

KpPEAUT.
HerHa neuan(a Ha akuun

OcHOBEH J0X0A HA AKIHA

2013 2012
OcHOBEH Karmuran 700 700
Henoxpura 3ary6a oT MUHAIH TOJUHHA B HAYAIOTO HA MEPHONA (138) (86)
®UHAHCOB Pe3yNTaT 3a NPeIX0aHATA TOJHHE (69) (52)
OcHOBeH [0X0J Ha axuwmA (JIeBa 33 aKki) 3a NpeaAxoaHata roguna (p.3: p.1) (0.10) (0.07)
Henoxpura 3aryba oT MUHAIIH FOTHHE (207) (138)
DHHAHCOB pe3yATAT 170 {69)
OcHoBeH noxoz Ha axIHEa (Jiesa 3a akuws) (p.6: p.1) 0.24 (0.10)
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OBb
ACET
MEHWIKMBHT

YAPABIEHWE HA MHBECTWLLMOHHW NOPTOEANM

AKITHOHEPHO JPVYXXECTBO ,,O0BE ACET MEHH/DEMBHT" AJ,

NOACHWUTEHHA NNPUNCKEHUA KbM ®UHAHCOBHSA OTYET ([TPOIBJDKEHHE)
3ATOOMHATA, ITPUKJIIOYBAINA HA 31 JEKEMBEPH 2013

B xunadu neea oceer, axo ne e yxazano dpyzo

10. HMoTH, MAIIHHA H CHOPHLKERHS

Oduc Kommorpu, Tpancnoprau O6wo
o03arexIan: nepudepHH cpencTBa
YCTpOHCTBA 33 THX

OT4erHa cToiiHOCT
1 sEyapu 2012 15 61 24 100
31 nexemepu 2012 15 61 24 100
31 pexemspu 2013 15 61 24 100
Hatpynaua amoprusauus
1 gauyapu 2012 12 61 24 97
HauncneHa 3a roxuHaTa 2 - - 2
31 nexemepu 2012 14 61 24 99
Ha4wrcnena 3a roguaaTa 1 - - 1
31 mexemppu 2013 15 61 24 100
HertHa 6anancora
CTOHHOCT
KoM 31 pexemspr 2012 1 - - 1

Kem 31 aexemepn 2013 - - - -

OtdeTHaTa CTOMHOCT Ha HAITBIHO AMODTH3MpAHWTE akTwBM KbM 31.122013 r. e 100 xwm 1B
(31.12.2012 r.: 99 xun. ns.).

11. HematepHaJHH 3KTHEH

Codryep u npaBoTo INatentHn, Hateprer O61mo
Ha TION3BAHE Ha JIHIEH3U CTpaHHLIA
godityep

OTueTHA cTOlHOCT
1 snyapu 2012 59 1 10 70
MMpunoduru - - 6 6
31 mexexemspn 2012 59 1 16 76
31 nexemBpu 2013 59 1 16 76
Harpynana amoprusanus
1 anyapn2012 32 1 2 35
Hauvicrena 3a ronuHaTa 10 - 2 12
31 nekemepn2012 42 1 4 47
Hauwenena 3a ronvHaTa 3 - 2 10
31 mexemspm 2013 50 1 6 57
Herna 6anancoea
cTOiHOCT
KnMm 31 nexemepu 2012 17 - 12 29
KoM 31 nexemepu 2013 9 - 10 19
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OBB
ACET
MEHUIXMBHT

YNPABNEMHE HA WHBECTHLMOHHM MOPTDERNM
AKITMOHEPHQ JPYXKECTBO .,0BE ACET MEHUIDKMBHT™ AJl
NOACHUTEJIHY [TPUIIOXKEHWA KbM ®HHAHCOBHS OTUET (ITPOIBJDKEHUE)
SATOUHATA, ITPUKJTIIOYBAIIA HA 31 IEKEMBPH 2013
B xunsou reen oceen, axo He e Ykasano Opyeo

Ilapavun cpeacTBa H NAPHYHA €KBABAICHTH

31.12.2013 31.12.2012
IMapuauu cpeactea B Gpoii 1 -
ITapruHu cpe/IcTBA IO PasIUIAMATETHH CMETKH 131 128
TlapyaHHE CpPencTBa B CPOUHH ASHO3HTH ¢ TIaexK A0 1 roanHa 450 110
Obmo: 582 438

JenosupannTe cpeAicTBa NPECTARIABAT JEMO3UT B ,,HOpobank Brarapus” AJ] ¢ nanex sayapu 2014
r. 4 B,,Tu bu At bank” EAJ] ¢ nagex okromBpu 2014 T,

»OBb Acer MenumxMenT” AJl HAMA NapHYHH CPEZICTBA B Ty KAECTPAHHH BaNyTH. JICBOBHTE NapHYHH
HATHYHOCTH Ca IIOCOYECHH [T0 HOMHHAITHATA HM CTOMHOCT.

Biemannn

Kem KM
31.12.2013 31.12.2012

BseMaHusl OT BL3HArpaKOEHHE 33 YNPaBIeHHE HA KOJCKTHBHH
HHBECTHLIMOHHM CXeMH M TakCH 3a eMUTHpaHe M ofpaTHo 63 35
H3KYITYBaHE HA JAJIOBE

Bsemanus OT BB3HArpaXKICHUE 33 YPABICHIE HA HH/AHBHAYAJICH

3 2
HHBECTUIMOHEH TOPTdeiin — noBepHTENHO ynpaBneHne
Baemands 0T THXBH 110 AEIO3HTH 12
O6mo 78 38

B3eMaHUATa B IEBOBE Ca OLICHEHH IO CTOMHOCTTA HA TAXHOTO BBE3HHUKBAHE. YrpasigBamo gpyKecTBO
»OBb Acer MermxMBHT” A/l HIMa TBJITOCPOYHH B3EMAaHHS.

Pasxopu 3a 0baemn nepuogu

IlocoueHnTe B OTYeTa 3a (HHAHCOBOTO CHCTOSHHE PAasXOM 3a GhuemyM mepHOaH IPEACTABNIABAT
pascpodens pasxonu 3a 2013 r., cBep3aHu ¢ ;

Kbm

K®m 31.12.2013 31.12.2012

Topmiina Takca 3a MoOAOBpIkaHe HA COPTYED 2 2
Obmpo 2 2
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OBE
ACET
MEHUIDKMBHT

YMPAB/ERAE HA MHBECTHUMOHHH NOFTOEAM
AKIHOHEPHO IPYXXECTBO ,,065 ACET MEHHDKMBHT AJl
II0ACHHATENHHN ITPHIIOXEHKUA KbM ®HHAHCOBUS OTYET (ITIPOBJDKEHUE)
3ATONMHATA, ITPHKJIIOYBAIIA HA 31 JJEKEMBPH 2013

B xunnou neea oceen, axe ne e yxasano dpyeo

15. KanpTan

OcHoBHUAT KamHTan Ha ,,OBB Acer MenumgMbBHT” A/l BB3nmza na 700 Xw1. ns., pasnpefeneH B
700 Op. GesHanu4HM, MOHMeHHH, C NPaBo Ha rnac B OCA akuuy, ¢ HOMHHAI 1,000 nB., pasnpenenenu

KaKTo CcJICOBa.:

Hme Ha aknmonepa Ksm % Kwm
31.12.2013 31.12.2012 %
"Ob6eanrena Bearapcka Banka™ AJ] 636 90,86% 636 90,86%
NBG Asset Management 64 9,14% 64 9.14%
OBLIO AKLIUH 700 100% 700 100%

16. 3agnEKeHust KLM mepcoHaaa

KbM KsMm
31.12.2013 31.12.2012
3aJbIKEHAA KbM IIEPCOHAT, B T.4. 4 4
3d HEWSNOA3BAH OMMYCKH 4 4
3aiBDKEHHA KBM COLMANIHO OCHIYPHBAHE, B T.4. 1 |
34 HEUSNOAFEAHY OMAYCKY ! I
O6mo: 5 5

17. TbproeckH 3aab/oKeRnAs:
KM Kem
31.12.2013 31.12.2012
3aEbDkeHAT KbM AOCTABYHIH 12 8
O6mpo: 12 8

18. Jannusd 3agb/uReHER

Kem Kem
31.12.2013 31,12.2012
AaHbBK HaeM crpana - 1
JAC 3a BHACAHE 1 |
O6mo: 1 2
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Obb
ACET
MEHUIKMBHT

¥NPABIEHVE HA HHBECTMLMOHHIA TOFTQERNN
AKIMMOHEPHO IPYXECTBO ,,OBB ACET MEHHJDEMBHT ALl
TIOACHHTEJIHH ITPHIOKEHWUA KbM ®HHAHCOBHS OTUET (IIPOJBJDKEHUE)
3ATOJHHATA, ITPHKITIOMBAIITA HA 31 JIEKEMBPH 2013

B xunadu neea ocaen, arxo e e yikasano opyea

19.

Yyxan akTABH 00 yupap./ieHHe

Hetu axTHBY Ha;

Kbm 31.12.2013 KbMm 31.12.2012

H® ,,Obb Banascupan doaa” 4,970 4,228
H® ,,0BF IlpemiyM axouu” 13,904 9,945
AP ,,0BB IMnatuaym obauranmn” 9,523 4,609
II® ,,OBb IarpuMornnyM sems™ 6,193 2,896
HA® ,,OBb 'no6an dapm weBecT” 1,437 184
A® ,,OBF Ilnarusaym espo O6nuramem” 669 206
Hertna croiinocr Ha HH,I.‘(P-I‘BHJ.IyaJIHH 2,528 2,585
HHBECTHIMOHHH NOpTheiinn

06uo: 39,224 24,653

Kbm 19 despyapu 2014 r. ropumnpute hUHAHCOBM OTHETH Ha ynpaBnsBaHuTe oT JIpyKecTBoTO
AOTOBOPHH (OHIOBE BCE OIIE He ca ONOOPCHH 3a H3faBaHe.

CB'prﬂHH JHNR H CACIKH ChC CEBLP3aHl JANA
Jlunara ce cyuTar 3a CEBP3aHH, aKO €1Ha OT CTPaHHUTEC HM& BBEIMOXKHOCT 212 YiIpaykHABa KOHTPOI WIH

3HAYHTE/IHO BIHAHHE BBPXY Apyrara 1ripH B3MMaHeTO Ha (IJHHEIHCOBH HITH OnICPATHBHU PEUMICHHA, UM ca
NOCTaBCHH NMoA CHBMECTEH KOHTPOJI OT CTpaHa Ha TPETO JIHIIC.

OcHosHuTe cBBp3aHu HLA, ¢ KouTo ,,OBB Acer MeBMMKMBHT” AJl ocbinecTBABA CBOATA AEHHOCT ca:

HammeHoBanme Ha APYIKECTBOTO

Bun csspsanoct

I ,,Obb Banancupan Gongs

A® ,,OBB IIpeMuym Axkunn”

H® ,,0Bb Inatunym Obaurammu”
A® ,,OBFb INatpaMonnym 3ems™

@ ,,OBB I'noban ®apm Uusect”
O® ,,OBE Inaturym Espo O6nuramuu”
wOBB — Eii At [Txun 3]T° AX

HEI" Hanmonanua Batka Ha Ubprs
»O06emuaera Brirapcka Banka” AJ]
HBT Acer MeHHIMEHT

Crumnas [letkos BuTer

Cmrpoc Cretanoc Kancokapaauc
Hran Boprcos Kytnos

Katuna Cnaexoea ITeiiyera

CEBLP3AHOCT UPes3 KIOYOR YIIPABISHCKH NepcoRan
CEBP3aHOCT 9Pe3 KMOYOB YOPABIEHCKH EPCOHAT
CBBP3aHOCT 9pe3 KIOUOB YNPABIECHCKH NEPCOHA
CBBP3AHOCT Ype3 KIH090B yIPaBISHCKH epCOHAN
CBBP3aHOCT HPE3 KIOUOB YIPABIEHCKH IEPCOHAT
CEBP3AHOCT 4pe3 KIMIOYOR YIPABNCHCKH NEPCOHAN
IPYKECTEO TIOA 00T KOHTPOI

JPYKECTBO Kpaen coOCTBEHHK Ha KaMNTama
OpYXKeECTBO-MaHKa

ApYXeCTBO noj o0nl KOHTPOI

KIOYOB PEKOBOIEH TIEPCOHAT

KITKY0B PEKOBOACH IEPCOHAI

KIFOYOB PHKOBOAEH NEPCOHAT

KIIOYOB PBROBOIEH NIEPCOHAT
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Obb
v ACET
MEHWUAXMBHT

HA WHBEC 1M NOFTOEANK

AKITHOHEPHO JPYXXECTBO ,,OBF ACET MEHH]DXMBHT Al

TOACHUTEJNHHK [TPUIOKEHHAA KBM PUHAHCOBUA OTYET (ITPO/TBJDKEHUE)
3ATOAMHATA, MPUKIOYMBAIIA HA 31 JEKEMBPH 2013

B xunadu re6a oceen, axo He e Ykazana dpyeo

. CBbp3anu THNA H ceJIKH ¢he CBbP3aHH JMUA (IPOAbILKenKe)

BanaHcure mo cpenkm ¢bC CBBP3aHU JIMUA H CHOTBETHHTE Pa3XOAM W HPHXOOH KBM 31 IexeMBpH
2013 r. u 2012 r. ca, KakTo clenasa;

Crenxy 4 canja 31.12.2013 31.12.2012
TIpuxonu

A® ,,OFE Barancupan Pond " - BEIHATPAKICHAE 33 YIPABICHHE U
TAKCH 33 OOpaTHO H3KYNyBaHe 103 92
A&, OBE Hpemuym Axyuu™ - Bp3HATpaXK/ICHHE 32 YIPABIEHUE H
TAKCH 32 o0paTHO H3KYNIYBaHe HA AS/IOBE 344 246
AP, ObE Ihamunym Obnuzayuu” - B3HArPKISHHE 32 YIIPABICHAE
H TakcH 3a ofparHo M3KYMYBaHe Ha [UI0BE 36 24
HA@ ,, OB Hampumonuym 3ems’™ - BE3HATPOXACHUE 32 YIIPABICHHE H
TakCH 32 0OpaTHO H3KYNyBaHe HA AAMOBC 139 51
HP ,,OBF 'nobarn Papm Husecm” - BL3HATPIKACHHME 38 YIIPABICHHE
H TAKCH 32 EMHTHpAHE Ha JAANOBE 29 7
H® ,,OBK IHnamunym EepoQObnuzayuu” - BB3HATPAKACHME 33
YNIPABJIEHHE U TAKCH 334 EMHTHPAHE Ha IAI0Be 5 3

»Ob5 Yapmuc 31" A
= CKIFOYEH AOTOEQP 3a YIPaBRICHHE HA HHIUBHAYATEH HHRECTHIHOHEH

noprdein - 23
»Obedunena Bvreapcxa bavka” A

- IPUXOH OT TUXBK M0 GE3CPOTHM AEIO3UTH 2 1
~ IPHXOIH OT IMXBH [TO CPOYHH JNEMO3HUTH 14 31

Pa3zxonn

. Obedunena brvarzaperxa Bauxa” AX

- KOHCYMATHBH H NOJNBIKAHE HA MMOMELIEHHE (15) a7n
= pasxo/¥ 0o AOTOBOP 32 ar€HTCTBO (26) 8)
- CKII0YeH JIoroBop cbe Cryxkdara mo Tpynoea megmimna Ha OB AT (1)
CHeNKH ¢ KIFOYOB YNPABICHCKH IIEPCOHAT

- BB3HATPAKIEHASA (72) (44)

- Bremanusn
A® ,,Obb banancupan $oug” 9 7
A® ,,OBB [Mpemuaym Aximm” 30 20
J® ,,OB5 [InatuayM O0nuraiun’™ 6 2
A OBE [laTtprmonuym 3ems” i3 6
J® ,,0BB I'mo6an ®apm Hupect” 4 -
J@ ,,OBE IInaruaym Espo O0murauuu™ 1 -
»OBb Yapruc 311" Al - -
»OBB” AJ] - 1
Jadvroicenun

»OBBE” Al - 1o noToBOp 3a NO/UIbPXKAHE HA TTOMEINEHHE i 1
,OBE” Al - BR3HarpaskaeHue 1o JOTOBOP 34 ATEHTCTEO 8 5

HaenoseTe Ha ChBETHT HAa JUPEKTOPHTE He TONyHaBar BL3HarpakaeHns 3a 2013r. u 2012r.
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OBB
ACET
MEHWONMMBHT

YNPAB/IEHWE HA MHBECTULUMOHHM NOFTOERNIA
AKITHOHEPHO JIPYXKECTBO ,,0EF ACET MEHHDKMBHT* ALl
[NOACHHUTEJIHH MPHJIOXKEHHUA KbM ®MHAHCOBUS OTYET (ITPOTBIDKEHHUE)
3ATOIMHATA, TIPHKJIFOUBAIIA HA 31 JEKEMBPH 2013
B xuaadu neea ocsern, axo ne e yrasane opyzo

21. YupaBjenne Ha pHCKA

FAPYIKECTBOTO ¢ MBIIOXKEHO Ha CIETHHTE BUIOBE PHCKOBE CBBP3AHH ¢ IEHHOCTTA CH: KPeIHTeH PHCK,
TnasapeH PHCK, IMKBHEH PUCK, ONCPAIIHOHEH PHCK U PerylaTopeH PHCK.

21.1.KpeauTen puck

KpenuTHHAT pHCK mpecTaBifBa BEPOATHOCTTA OT 3ary0a nopajgH HEBB3MOXKHOCT Ha KOHTPareHTa [a
TIOCPeILHEe 3aAB/DKEHHATa CH B CPOK JIPY)KeCTBOTO CHHTa, 4 MITOKEHOCTTa My Ha KPEHTEH PHCK €
OTpalM4eHa MopagH Ka4eCcTBOTO Ha (PMHAHCOBHTE My AKTHBH — [APHYHH CpeCTBA H DIAPUIHE
€KBHBAJIEHTH, IHXBESHU B3eMaHKA U Biemauua ot KHUC.

Kem 31 mexemBpu 2013 r. JIpyKecTBOTO HAMA MHBECTHLHH B KOPIOPATMBHH W/ ABPXKABHH
ofmuranyy.

Bauxosute nenosuti na JIpy:kecTBOTO €a ¢bC CPOK Ha Magexa A0 | romuna (xeM 31 mexemepu 2013:
450 xwn. siB.). M3GopbT Ha Gankata 3a JenosupaHe ce H3BHPUIBA, KATO NPEMIOKEHHETO HABA OT
nopThosHO MEHH/DKED H ce ono6psaBa Ha 6a3aTa Ha aHanus or PEKOBOACTROTO Ha HpyxectBoTO.

€CTBOTO HE £ H3II0NI3BAN0 ACPHBATHEY 32 YNPABJIEHHe HA KPEIHTHHA DHCK.
VK

21.2.Mazapen puck

OCHOBHHTE KOMIIOHEHTH HA TTasapHHUA PHCK Ca JIMXBCHUAT PHCK, BAITYTHHAT PHCK H [ICHOBHAT PHCK.
JluxpeHuaT PHCK € PHCKBT OT HaMallfBaHe Ha CTOHHOCTTa HA HHBECTHLIHATA B €OHH (bl'IHaHCOB
HHCTPYMCHT IMOpagy H3IMCHCHHE Ha HHBOTO HA JIUXBEHHA NPONICHT BJIHACH] BBPXY CTOHHOCTT& Ha TO3H

HHCTPYMEHT.

Crenpamara TalnMua npefcTaBs YyBCTBHTENHOCTTA Ha (MHAHCOBHTE AKTHEH M INACHEH Ha
Apy’KeCcTBOTO KbM NPOMEHH B JIMXBEHHTE MPOLIEHTH KbM 3 1 nexeMpu 2013:

31.12.2013 . Oe3THXBeHN C IUIaBa ¢ hHKkcHpaH O6ui0
JIHXBEH Y% JIuxBed %

Terymy akTuBH
Baemanuin 78 - - 78
IlapudHu cpeacTBa U MAPHIHH 1 131 450 582
€XBUERIICHTH
Texymu nacHBH
TBProBCkH 3aXbIKEHHS 12 12
HMsnarane Ha KPaTKOCPOYEH PHCK
O6umo pHHAHCOBH AKTHBH 79 131 450 660
O0wo pUHAHCOBH MACHBH 12 - - 12
060 HanaraHe HA JTHXBEH PHCK 67 131 450 648
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OBb
ACET
MEHWIDKMDBHT

YTIPABAEHHE HA WHBECTWLIAOHHIK NOFTOERNK

AKITHOHEPHO OPVXXECTBO ,,O0b5 ACET MEHHJDKMBHT* AL
TMOACHUTEIHH ITPHUJIOKEHK A KbM O®HHAHCOBHS OTYET (ITPOBJIKEHHE)
3ATOMUHATA, ITPUKIIIOYBAIIA HA 31 AEKEMBPH 2013

B xunsou nesa oceen, axo He e yrasaro opyzo

21. ¥npasienne na pucka (MpoJb/LKeHHE)

21.2.Tlasapen pucK (Mpogb/IAKeHHE)

Crnenpamara Tabnuia IpencTaBs YyBCTBUTENTHOCTTA HA (IMHAHCOBUTE AKTMBM M TACHBH HA
Jpy>XeCTBOTO KbM NPOMEHH & JINXBEHHTE NpoLeHTH KbM 31 nekemepu 2012:
31.12.2012 1. DeamixBeHn ¢ IIaBam ¢ ukcupan Obmo
JuxseH Yo JIIXBeH %
TexylH 2KTHBH
Baemanus 38 - - 38
[TapwaHY cpelcTBa M HAPHIHH ) 198 110 438
SKBHBATICHTH
Texym#s nacasn
TBproeekH 3aabDKEHHA 8 - - 8
HaaraHe Ha KPATKOCPOUCH PHCK
O0mo paRaKCOBH AKTHBH 38 328 110 476
006110 pUHAHCOBH NACHBH 8 - - 8
O61r0 HanaraHe Ha IMXBEH PHCK 30 328 110 468
21.3.BaytyTer M HEHOBH PHCK

BanyTHHAT PHCK € PUCKET OT HaMaliBaHE Ha CTOWHOCTTA Ha HHBECTHLMATA B eAMH (JMHAHCOB

WHCTPYMEHT JICHOMHWHHpAaH BBE BAalyTa Pasjiv4HA OT JIEB M €BPC NOpalH H3MEHCHHE Ha Kypca

Ha

ofMsHa mMexay Tash BamyTa K nes/espo.(B pesyntar Ha jelicrBamms B8 Boarapus Banyren 6opa,
GBIITapcKUAT Ne ¢ pUkcHpan keM eBpoTo.) KeM 31 nexemepu 2013 r. HAMa aktuer Ha JIpy*ecTBOTO

JEeHOMHHHpaHH BBB BaNlyTa pasfiMYHa OT JicB wi espo. [lopagu koero PHKOBOACTBOTO
JpyecTBOTO, CUHTA Y€ TO HE € H3I0XKEHO Ha CHIECTBEH BATYTEH PHCK.

Ha

LieHOBHAT PHCK € CBBP3aH C NPOMEHHTE B Ma3apHATE LICHH Ha (HHHAHCOBUTE aKTHBH W TIACHBH, IPK
KoHTO [JIpy’KeCTBOTO MOXE Oa npeThpny 3aryba. PrkososcTeoTo Ha JIpykecTBOTO CHMTa, Y€ MOPAIH
XapaKrepa H KaueCTBOTO Ha aKTHBUTE M [TaCHBUTE Ha JIpy)KECTBOTO, TO HE € H3JIOKEHO HA CHIECTBEH

LICHOBH PHCK.

21.4./ITaKkeHIEH PACK

JIMKBHIHHST PHCK DPEACTABIABA OIACHOCT OT JIMIICA Ha AQOCTATHYCH IIAPHYCH PEecypC B MOMEHT,

KOraTto I[pyxcecmom TpH6Ba Aa H3IUATH NaacxHpaiiH 33aIbDKCHHA, KOATO MOXKE [a BB3HUKHE
EECBHOTBECTCTBHEC B NICPHOOHIHOCTTA H pa3Mepa Ha NMapHYHATE MOTOIH.

)IpymecTBorro Ce€ CTPEMH J1a MOANDBDIKA NOTOKHTEIICH ,uncﬁanch MEKOY BXOOAIIUTE H H3XOOALTHTE
Hapu4yHW ITOTOLH.

oT
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2137
ACET
MEHWAMMBHT

YNPABNEHHE HA WHBEC TVLWAOHHM NOPTGERNK

AKITHOHEPHO JPYXXECTBO ,,O55 ACET MEHHDKMTBHT* ALl

TIOACHUTENHH TTPUITOXKEHU A K'bM PHHAHCOBWS OTHET (ITPOIBIKEHHE)
3A TOJIMHATA, IIPHKMIQUBAIIIA HA 31 JIEKEMBPH 2013

B xuns0u nesa oceen, ake He e ykazano opyao

21. VYnpapjienue Ha pHcKa (IpOAL/IKEHHE)
21.4.JIuxBHAEH PHCK (IPOIb/LKEHHE)

AHanH3 Ha MaTYpUTETHA CTPYKTYpa CIOpPEA OCTaThbYHHI CPOK Ha Maaex Ha ¢HHAHCOBHTE aKTHBH K
nacuBH Ha Jlpy:xecTBoTo KpM 31 mexemspu 2013:

Jo3 or3 oo 12 or 1l no Or3pos Ham 5 Bez O6moe
Mecena Mecea 3roguau TOAHHH TOMHHI METYPHTET

NapwvHa cpeacTaa - . - . - 132 132
BaHkcBy JENO3HTH 200 250 - . - - 450
THProBCKH H APYTH
B3CMAHNA 76 2 - - - - 78
0O6mo HUAAHCOBH
AKTHBH 276 252 - - - 132 660
TEProBeky
FAMBIGKEHHA 12 - - - . - 12
Ofwo Gurancosn
HaCHEH 12 - - - - - 12
HechoTBETCTRHE B
MaTy[PUTeTHATa
CTIpyKTYpa 264 252 - - - 132 648

AHanuz Ha MaTypHTETHAa CTPYKTYpa CHOpeld OCTATHYHHSA CPOK Ha Najesk Ha (GHHAHCOBHMTE AKTHBH H
nacuel Ha J{pykecTBOTO KbM 31 mexemepu 2012:

Jo3 or3 mol2 or 1l go Or3pos Han 5 Bes O6mo
Mecena MECeLa 3roauuu roLHHH I'OHHH MATYPHTET

IMapiinn cpencTaa 328 328
BaHKoBY LETIC3HTH - 110 - - - - 110
TEProBeKH H APYTH
B3EMEHRA 37 1 - - - - 38
O6ime $HHAHCOBH
AKTHEH 37 111 - - - 328 476
TEproBexd
3ATBIKEHHA 8 - - - - - 8
OBmwo nacusx 8 - - - - - 8
HecwotBeTCTBHE B
MATYPHTETHATA
CIpykTYpa 29 111 - - - 328 468

21.5.0nepannonen pucK

OnepalMOAHHS PHUCK € BB3IMOXKHOCTTZ Ja Ce peamTu3upaT 3aryOH, CBBpP3aHH ¢ TPEIIKH HIH
HECHBLPIIEHCTBA B CHCTEMaTa Ha OpraHM3alld, HEJOCTATHYHO KBaMMGHMIMpPaH IEPCOHAN,
HeOMArONPUATHA BLHINNA ¢OATHA OT HeQHHAHCOB XapakTep, BITIOYHTEHO H [IPaBEH PHCK.

OnepanuoHHHUTE PHCKOBE MOraT Ja Onaar:

1. BRTpeIIHH — CBBEP3aHM ¢ OPraHM3alMATa HA paboTaTa Ha YNPaBIABauIOTO APYKECTBO. BrrpeimnnTe
PHCKOBE ce CBhCTOAT, HO Des fa ce orpanfyaBsar Ao:

2. PHCKOBE, CBBP3aHH C NMEPCOHANA;

0. PuckoRe, CBBp3aHH ¢ NPOLIECHTE;

B. PHCKOBE, CBBP3aHH ChC CHCTEMHTE.

30



21.

OBb6
ACET
MEHMIDKMBHT

YTPABIIEHVE HA WHBECTHLIMOKHI NOPTOEANA

AKITHOHEPHO APYXECTBO ,,OBB ACET MEHHUJDKMBHT* Al

HOACHATEJIHY ITPHIOXKEHH A KbM GUHAHCOBHWS OTUET (ITPO/TBJIKEHHUE)
3ATOOHMHATA, IIPUKJTIOYBAIIA HA 31 JEKEMBPH 2013

B xunaou neea ocaen, axo He e yrasano dpyzo

Vapapienne HA pHCKa (IPOAL/OKEHHE)

21.5.0nepanuHoneH pHCK (NPOIBIKEHHE)

22.

23,

24.

2. Bbumim — CBbp3aHH ¢ MAKPOUKOHOMHYECKH, MONMUTHYECKH H APYTH $aKTOPH, KOUTO OKA3BAT H/KITH
MOTAT Ja OK&KaT BJIMAHME BBPXY NEHHOCTTA HAa YNpaBgBALIOTO APYXkecTBO. BRHIIHMTE pHCKOBE Ce
CBCTOAT, HO 6e3 1a ce orpaHH4aBaT J0:

a. Puck Ha ofkprikaBamaTa cpefa;

6. Puck oT pH3MHeCcKO BMEMIATENCTBO.

PxoBopcTBOTO Ha JIpyeCTBOTO ynpaBniBa OTIEPAIMOHHHUA PHCK B CHOTBETCTBHE ¢ pa3paboTeHaTa W
YTBBDIAEHA OT HEro INpoueaypa 3a uaeHTH(HKAIIMA, OLECHKA M KOHTpol Ha pucka. [Ipes
2013 r. m 2012 r. He ca OTYETEHH 3aTyOH B PEe3y/iTAT HA ONEPALMOHHHM CEOMTHA.

Yopapnenue HA KAMATAIA

Jpy>XecTBOTO OCBIECTBSBA NEHHOCTTAa CH ChC COGCTBEHH cpesicTBa. Kammranopata cTpykTypa

BKJTIOYBA CPeACTBa Ha cobcTBeHMKa moa (opMaTta Ha PerMCTPHpaH OCHOBEH KamUTal M HATPYHaHH
pPe3epBH OT AeHHOCTTA.

Yc1oBHH AKTHBH H YCJAOBHE NACHBH

KoM 31 nexemepu 2013 r. u 2012 r. ipyskecTBOTO HAMA H31aACHN rapaHIMK KbM TPETH JIMHA.

CuOHTHA cieAl Kpas EA OTYSTHMS TEPHOA
Cren natata Ha QUHAHCOBHS OTYET HE Ca HACTHIMIM CHIIECTBEHH CHOMTHA C KOPATHpall H/ 1K

HCKOPHTHpaIll XapakKTep, KOHTO ClenBa ha C€ OTYETAT WIM OIIOBECTAT B IIpEeACTABEHHS (t)HHaHCOB
OTYCT.
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