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31 pexemspu 2022 1,

I. PETJIED HA PA3BHTHETO W PE3VJITATHTE OT JEHHOCTTA HA KJOHA. OCHOBHHU
PUCKORE CBBP3AHM C JIEMHOCTTA.

1. Hcropns Ha Knona

“KEH BH CH Acer Menuzmmint HB IJIOH” KUT e koM Ha 4yikASCTPAHEH ThPrOBEL # ¢ BIUCAH B Trprosckus
peructsp Ha 4 pexempu 2018r. ¢ EMK 205422541,

“KEW BH CH Acer Mennmrmsar HB KJIOH” KUT e knon na KBC Asset Management NV, Belgium.
KBC Group N.V. ¢ kpaiinata koMIaHHi-MaliKa H2 KAOHA,

“KEH BU CH Acet Menumxnmbar HB KJIOH” KUT nsma YUACTHA B JBHIEPHH MM ACOHMHPAHHN TPSANPHUATHA.

“KE{ BU CH Acer Mennmimsit HB KJOH™ KUT e cbe ceganme 1 aapec Ha ynpasneuue: Tp. Codms, oblnyHa
Tpuanuug, Gyn. “Buroma” Ne 895, Munenuym llentnp, Ten. + 359 2/ 811 37 63, kolito agpec € u agpeca 3a
KOpeCnOHASHUMS.

IlpenmersT Ha neftHocr Ha Kinona e: 1. Ynpaenenue Ha AeHHOCTTZ Ha KONEKTHBHH WHBECTHLHMOHHHM CXEMHM,
BRIOMHTENHO: 3} YNpasneHue Ha HHBecTHLUHMTE; §) AOMHHMCTPHpaHe Ha JAIOBeTe, BRMIOMHTENHO: (1) npaBHy
YCIYrH # CYUETOROAHM YCAYFM BbE BPB3Ka ¢ YNPABNCHHE HAa aKkTHBUTE; (2} HCKaHud 33 MHPOPMaUMA Ha
HHBSCTHTOPHUTE; (3) OleHKA Ha AKTHBHTC ¥ HIYHCIABAHE LeHaTa Ha janosere; (4) kKoHTPON 3a crassaHe Ha
3aKOHOBUTE H3MCKBAnMA; (5) ynpasinenue Ha pucka; (6) BoZeHe Ha KHWCATa Ha NpUTEKATEIWTE Ha Aanose; (7)
pasnpenenedue Ha AUBUICHTH M BpYTH nnaladus; (8) uagapade, npofaxda 1 o0paTHo M3KyMysaHe Ha zanose; (9)
H3nbAHEHHe Ha Aorosopy; (10) BoseHe Ha OTHETHOCT. B) MapKeTHHPOBM YCIYrH, BKMOUHTENHO ChieiicTBHE Ha
Ofennnena Bwnrapcka Bamka AJl ("OBB") xarto auctpuGyrop B npopakOuTe M MapKeTWHra, CBBP3AHH C
HHBECTHLMOHHHA 1ipouec, noprdelinung NoaxXoA ¥ APOIyKTORO palsuTHe; 2. Beska npyra pefiHocT, paspelieHa oT
NPHIOKHMER 3aKeH. B caywali, e 3a onpeaenens AeHHOCTH € HeOBXOANMO HIPHUHO pazpellieHHe 0T KOMIETEHTEH
OpraH, Te We ¢ OChIIECTRABAT CAMO CJIS HONYHaBaHe Ha ChOTBETHO PazpelleHNe.

JIeRHOCTTA Ha KNIOHa ce PBKOBOAM OT YIIPaBHTeN.

Kbm 31 nexemspu 2022 r. KNowsT agMUHHCTPHPA CIIEAHHTE KONEKTHBHY HHBECTHIIHOHHM CXEMH:

- Horoeoper ¢rona “OBB IlaatuuyM Bwarapus™ - Paspewenne Ne 716-Jd or 23.11.2005 r. na Komucuata 3a
thuHaHCOB Ha3op. PoraeT e yupenen noa HauMenosannero J® ,,OBB IMnatunym OGanraunn”, kato ¢ Peinerme No
489-HP/13.07.2021 r. #a KOH ca ogolpenn npoMeHH B NpaBuiaTa 3a yvpeassane Ha BGoHIA, BKHOYHTENHO B
HeroeoTO HauMeHosanue — o1 & ,,OBb natunym Obmuraunu™ wa I ,,OFF Mirartunym Boiarapua®.

Horosopen donn “OBB [Tnatuaym OSnurauyy” e NPeAnpUsTHE 38 KOJICKTUBHO HRBCCTHPAHE B HPEXBLPIUMH LEHHY
kuuxa (,JTKHITLK"), koeTo e 3axpaHeaiia KONEKTHBHA HHBECTHHHOHHA CXeMa 110 CMUMCEIE Ha 4n. 67 oT 3axoHa 3a
HeHHOCTTa Ha KONCKTHBHHTE HHBECTHHWOHHW CXEMM B HA ADYTH NPEMNipHsTHA 33 KOJXEKTHEHO HHBECTHpaHe
(3AKMCOITKH™) » unsectupa Hali-manko 85% oT akTMBHTE cu B akuuu Ha Xopafasn ITnatudym HMoprdonno
(Horizon Platinum Portfolio), noadona sa Xopaitzsn H.B. (Horizon N.V.), HHBECTHUMHOHHO NPYMECTEC OT OTBOPEH
THIT, HAAAEKHO YUPEASHO W CHIISCTBYBAIUO CHIMACHO 3aKoHHTe Ha Kpancteo Bearus, cbe cedanulie u anpec Ha
ynpasieine: Xasennaan 2, B-1080, rp. Bpiokcen, Kpancrso Bearus (,, Xopaiiasu® miu I nasen douzn vanep™).
Horosopen goun “OBb Ilnatuaym O6nuraumu™ e yuacTsais kato npuemai GOHI B PoLeaypa no npeofpasysaHe
no pexa Ha 3AKUCIITKH u axrosetre no npUIaraHeTo My, IO CHIATE HA KOKTO 0CEM KONIEKTHBHH HMHBECTHLHOHHH
cxemy, & uMenHo JIP "OBE IMnatunym Espo OGnuraunu®, Jd “OBE Banancupan Qonx”, JId “OBB IMpemuym
Axuun”, 1P "OBB [Tatpumonuym Jems”, D ,,OBB IoGan Papm Husect”, [1b "OBE Tnoban erckn dony”, 1D
"OBb I'noban Pacrex" u JI® "OBE TnoGan Jusupent {,.fIpeoGpasysammre ce donnose™) ca ce sreny sus Gonna.
Hpouenypara ro npeofpasysane e ochIlecTREHa ClIgH NOJyYeno paspewenne oT KOH, ofextHsupano B Pemenue
Ne Pewenne Ne 489-J1d/13.07.2021r. na KPH, ¢ edextnsna nata #a npeoGpasysane 12 Hoemepu 2021 roguua. B
pe3yaTar oT NpeoCpasyBaHeTO BCH4KH akTHBM u rnacueu Ha flpeoBpasysawinre oM ¢oHaoBe ca npupobutH M
npexebprekd Ha “OBb [lnatunym OGnvranun”, npuTekaresure va asnose B [Ipeobpasysamurte ce YOHAOBE Ca
npuaobuan aagose or “OBFB IlnatunyM O6nuraunu™, cho6pasHe OnpemefeHOTO CLOTHOLGHME HA 3aMAHA, H
TpeobpasysaukTe ce (oHZ0BE Ca IpeKpaTeHu,
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L MPETJIEN HA PAIBUTHUETO W PE3YJTATUTE OT HAEHHOCTTA HA KJOHA. OCHOBHH
PUCKOBE CBBEP3AHH C JEHHOCTTA, (PO BJIKEHUE)

1. Mcropns na Kaona (npoabikenite)

- JHoropopen ¢onp Yaasp “Obb Excneptuiiz” - <$ongwt uanep W Ioadousnonere, nocovend B 7.1 no 7.10 8
TabnuaTa no-Aoly, ca ydpeleHu {opraHu3Hpaty) Bb3 OCHOBa Ha peteHUe Ha Kelt bu Cu Acer Mennmpxmeur H.B.
{("Keit bu Cu AM” “wm ,,Ynpaenaeauworo npyxectso®) ot 11.08.2020 r., pemwenne ot 20.11.2020 r. 3a npHemane
Ha H3MEHEH M AONLAHEH NPOCNeKT W M3IMEHEHH M ACHBAHCHH TIPaBHUAd M ApYIrH NOKYMEHTH Ha Q)OHIla Yaawp,
pemienyde ot 11.01.2021 r. 3a npuemane Ha W3IMEHEH M AOITBIHEH NPOCMEKT M HIMEHEHH W JONBLIHEHH Tipasunia
JpYTH DoKyMeHTH Ha DoHa vansp, kakTo M Pewenne Ne 87-11® na Komucuara 3a duxancos Hazzop (, KOH) ot
18.02.2021 r., ¢ xoeTo ce u3masa opo0peHMe 3a OPFraHM3MPAHETO W ynpaeneHueTo Ha PoHIa 4Yadbp M TE3H
Moadounose.

Hondongopere, nocouenn 8 .11 go 1.16 B raBiuuara no-goy, ca yupejeHu {opraHu3upaHH) Bb3 OCHOEA Ha
pelicHHe Ha YnpasnaeawoTo apyxectso or 10.11.2021 r. u pewenne Ha Ynpapjssamoro apyxecrso oT 08.02.2022
F., C KOMTO Ca [PHETH M M3MEHEeHM M JONbJIHERH BepcHM ha [Tpocnext » u3MeHeRH H JONBNHEHH NpaBuia ¥ ApyTH
HoxymenTH Ha Qorna yaaep, kakro M Pewenue No 164-11d or 08.03.2022 r. na KH, ¢ koeto ce uznasa onobpenue
Ha OPraHM3IKpaHeTo M ynpaenekuero Ha Te3n [Toadonnose.

QongeT 9ansp # Hozdounosete, nocodens B T.1 00 T.10 B Tabruuara mo-J00y, ce CUMTAT 3a yupenennu B PenyOnuka
boarapus va 18.02.2021r., a llondoxzosete, nocoueny g T.11 fo 1.16 B Tabnuuara no- A0y, €¢ CHHTAT 3a YUPeAeHH
B Penybmuxa Brnrapus Ha 08.03.2022r., xouTo ca jzaTHTe Ha perMCTpaUMATa MM B peructhpa Ha KOH.
Iondonnosere ca 3axpanBaty TOAGOHI0BE N0 CMHCHIE Ha 42, 67 ot 3AKHCIOTTKH » uneectupar nali-manko 85%
OT AKTHBMTE CH B IANIOBE Ha onpejenel Bpoit HusecTHHOHNY nogpazaenenus (T nasun noadonzose”) Ha XopaHisH
H.B. (Horizon N.V.), #HBECTHUHOHHO APYKECTBO OT OTBOPEH THIT, HAMLTEKHO YUPEACHO 1 ChILECTRYBANIO CHIVIACHO
3akonuTe Ha Kpancreo Benrus, chec cejanuule ¥ aapec Ha ynpaenenue: Xasewnmaan 2, B-1080, rp. Bpiokcen,
Kpancteo bearus u ynpasaspato ot Keif bu Cu AM (,, Xopaitzp" unu ,,[nased goun wansp”). 3a ceky napen
noadoHN Ma iBa saxpansamy Honhonaa — enuuuaT ¢ asnose, gfeHoMuHHparH B eepo (EUR), xoiito nusectupa 2
choTseTHus HMactutyunonaner @ BIN knac axummm (Institutional F share BG class), nreHoMuHUpaH" B eBpO, Ha
CbOTBETEH I'tasen noxQOHI; W APYTHAT ¢ Aanose jeHoMmHHHpan#u B Gwnrapcxu nema (BGN), koiTo MHBecTHpa B
cboTBeTHHA Mucturyunonaned © Bl knac axumu (Institutional F share BG class), nenomunupany B jiesa, Ha
croTeeTeH [naeex nogdona.

BeB B3aHMOOTHOIIEHMSTA MEKAY HWHBECTHTODHTE BCCKXH Hoz@cﬂn CC pasrnexna Karoe OTAEHHC obocobero
nMyiectro, Hapecturopure B naned [oadosn umar nipara camo no oTHoweHue Ha akTuBuTe Ha Ilondonna, B kofito
ca MHBECTHPAAW, W BH3IBPAIAaeMocTTa 0T TAX. Beexu [loadoHn orrosaps 3a 3aXbmKeHHATa CH CaMO ChC CBOHTE
adKTHBH.

Hondounosete na Gona 4agsp OB ExcneprHits 1 choTaeTHHTE INaBHn noadOHI0BE, KOHTO Te 3aXPAHBAT, €2
mibpoenu B Tabnuuata ro-100y:

Hwme na Hoadoun Hme ua Taasen nopdoun

OBE Excrniepriiiz Hedauspsen Banaucupau | Xopaiiasu Keil Bu Cu Hepansusen Banancupan (Horizon KBC
(EBPO) ExpertEase Defensive Balanced}

Hucruryunonaner @ BI™ wrac axums {Institutional F share BG
class) B eBpo

ISIN BE6324083714

ISIN BG9000004218

OBk Excnepriiis Jedanausen banancupan | Xopaittasu Keft bu Cu Jedpaususen banancupan (Horizon KBC
(JIEBA) ExpertEase Defensive Balanced)

Hucruryunonanen @ BI™ knac axumn (Institutional F share BG
class) 8 nesa

ISIN BE6324084720

ISIN BG9000003210
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I. NPETJEX HA PA3BHTHETO W PEIYATATUTE OT JAEAHOCTTA HA KJOHA. OCHOBHH
PUCKOBE CBbP3AHH C JEMHOCTTA. (NPOALKEHUE)

1. Uctopusn na Knona (npogsimxeriie)

OFBB ExcneprHiis Hedanausen Tonepanren | Xopaitzen Keit Bie Cu ledansnsen Tonepauren (Horizon KBC
(EBPO) ExpertEase Defensive Telerant)
3
ISIN BGIG00005215 Wucruryusonanes ® B knac akuum (Institutional F share BG
class) B eBpo
ISIN BE6324087756
OBE Excneptiiia Jledanannen Tonepanten | Xopaiann Keii Bu Cu Jlegansunen Tonepanten (Horizon KBC
(JIEBA) ExpertEase Defensive Tolerant)
4. -
ISIN BG9006006213 Hucturyuuonanen @ BT knac akuuu (Institutional F share BG
class}) s nesa
ISIN BE632408674]
OBE ExcneptHiis [uHamuqen Banaucupan | Xopaitass Kedi Bu Cw Junamuden banancupau (Horizon KBC
(EBPO) ExpertEase Dynamic Balanced)
3. . I
ISIN BG9000008210 Hucrarymmonanen @ BI xaac axuun (Institutional F share BG
class) B eBpo
1SIN BEG324090784
OB ExcneprHiis Junamuyen Bagaucupan | Xopafsuu Keit bu Cn Jusasusen Banancupan (Horizon KBC
(JJEBA) ExpertEase Dynamic Balanced)
6. -
ISIN BGOO00007211 Hacruryusonanen ¢ BT xnac axuuu (Institutional F share BG
class) B eBa
ISIN BE6324088762
OBb ExcrnieprHits dunamvuuen Tonepauren | Xopaiizen Keit Bu Cu Junamutes Tonepanren (Horizon KBC
{EBPO) ExpertEase Dynamic Tolerant}
7.
ISIN BG9000009217 Uncrurynronaned © bI™ xrae axtuu (Institutional F share BG
class) B espo
ISIN BE6324092806
OBE Excnepriits Junameven Tonepanren ; Xopaiizoy Keit B Cu nnamuuen Tonepanren (Horizon KBC
(JIEBA) ExpertEase Dynamic Tolerant)
8
ISIN BGY000010215 Hneruryusonanen @ BI” wiac axuunm (Institutional F share BG
class) B nesa
ISIN BE6324091790
OBE  Excneprtiiits  Cumio Junamuven | Xopadisen Kell by Cu Cuano [Juuamuuen Tonepanten
Tonepanren (EBPO) {Horizon KBC ExpertEase Highly Dynamic Tolerant)
9,
ISIN BGS00001221 1 Wucruryononanen @ BI” krac axuun (Institutional F share BG
class) B espo
ISIN BE6324094828
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I. TIPETJIEJ HA PAZBUTHUETO U PE3YJTATHUTE OT JEMHOCTTA HA KJIOHA. OCHOBHH

PHUCKOBE CBBP3AHU C AEWHOCTTA. (IPOXbJIKEHUE)

1. Heropun Ha Knona (npoasamenie)

OBB Excneptiiits Cumno Juaammuven

Xopaiissu Keit B Cu Cuimo Junammuen Tonepauten

ISIN BG9000001222

Tonepanuter (JIEBA) {Horizon KBC ExpertEase Highly Dynamic Tolerant)
10,
ISIN BG9000011213 Hucruryunonaned ® BI' iiac axuun (Institutional F share
BG class) B esa
ISIN BE6324093812
OLB ExcrieprHiis Hedansusen | Xopa#izsn Kedi B Cu [ledansusen Koucepparusch
Koucepparuach Ovrozopro | Orresopuo  HMusectnpauy (Horizon KBC Expertease
" HupecTupail, ACHOMHHHPAH 8 JIeBa Defensive Conservative Responsible Investing)
ISIN BGS000006221 Wncturyumonanen ® BP kaac axumu (Institutional F
shares BG class) B eBpo
ISIN BE6331692176
Obb Ercnepriiiz Hdedansusen | Xopaizsn Keit bu Cu  Jledansupen bBamancupan
Banaricupas Otroropro Musectupaw, | Otrosopno Mmsccrupaw (Horizon KBC ExpertEase
5 JICHOMWHHPAH B JICB& Defensive Balanced Responsible Investing)
12.
ISIN BG9000005223 Hucruryanonanen @ Bl kiac axius (Institutional F
shares BG class) B eBpo
ISIN BE6331693182
Obb ExcrieprHiis Hedausupen | Xopafizsn Keit bu Cu  Hedawsusen Torepanten
Tonepanrew Otrosopuo Musecrwpaw, | Otronopuo wuueectupamr (Horizon KBC ExpertEase
3 JeHOMUHHpPAH B eBa Defensive Tolerant Responsible Investing)
ISIN BGI000004226 Hucruryusonanen ® B[ xnac axmwu {Institutional F
shares BG class) B espo
ISIN BE6331695203
ObE ExcneprHiis Iunamuuen | Xopasissu Keit Bn Cu Junammaen  bamancupan
Banaucupas Orrosopro HMusectspaw, | Otrosopio Husectupam (Horizon KBC  ExperiEase
JeHOMUHMpaH B JEBa Dynamic Balanced Responsible Investing)
ISIN BG9O0O003228 Uncruryuwenaned @ Bl knac akumu (Institational F
14 shares BG class) a espo
ISIN BE6331694198
OBB ExcreprHiia Jlmsamuucn | Xopasissn Keit Bu Cu  Juwamnuen Tosepanted
Tonepanten Otrosopuo Mieectupam, | Otresopuo  Wumectupaur (Horizon KBC ExpertEase
5 JeHOMHHHUPAH B NeBa Prynamic Toterant Responsible Investing)
ISIN BGI600002220 HucTuryumonanes O BI7 kiac axmmu (Institutional F shares
BG class) B epo
ISIN BE6331696219
OBB ExcrnieptHiis Cumno Jpnamusen | Xopaitsse Kedi by Cn Cumuo unamiven Tonepanten
Tonepantes Otropopuo Husecrupaw, | Orrosopuo Musecrupauwt (Horizon KBC  ExpertEase
6 JCHOMHUHHPEH B IEBA Highly Dynamic Tolerant Responsible Investing)

Hucrurynusosanen @ Bl knac axupu (Institutional F shares
BG class) B erpo

ISIN BE6331698231
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I. FIPEFJIE] HA PA3BUTHUETO M PE3YJTATUTE OT JAEMHOCTTA HA KJIOHA. OCHOBHH
PUCKOBE CBBP3AHM C AEHHOCTTA. (IPOAbLJIKEHME)

1. Heropun va Knoda (ipodnakenne)

Kum 31 aexemspu 2022 r. Knoust chiefictaue na OGenunena Buirapcka Banka AJl xato muctpubyrop B
nposaxGuTe U Ha CAEeNHHTE KONEKTHBHI HHBECTHIMOHHN CXEMH, OCBEH Ha MOCOUEHUTE NO-T0PE: . .

N ISIN Koz : ®oun Hara ua npéﬂnafaue :

. ] _ # Bbarapan

1 BE6290498482  KBCEXPERTEASE DEFENSIVE BALANCED - 06.2019

"2 BE6290509593 - KBC EXPERTEASE DYNAMIC BALANCED S 062019

3 | BE6307326957 KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT T Toe2019

4 BE6307322915 | KBC EXPERTEASE DEFENSIVE TOLERANT  06.2019

5 | BE6307324937 KBC EXPERTEASE DYNAMIC TOLERANT 062019

¢ 'BE0175479063  KBCECOFUND WATER ' ST 022
7 BE6316179249  OPTIMUM FUND ENHANCED INTELLIGENCE Ce92021
8 "'ﬂpyro S g"'mdimoae na KECAM SaéTIianOBa'l.‘éﬁ“HO-HHBC.(.::T“ILIL.[P;OHél-lr ﬁpéﬂyﬁw"mi”? T

2. Pazgrrue Ha Kaouna npes 2022 r.

Texemspr 2022r. e pasouaposaiy 3aBbpluiek Ha eaxa Oypna roauta. Kacanmiuuatra Ha donpopite nazapu Gewe
[IOBCEMECTHA, Thil KATO MHBECTHTOPMTE HAMALIE KBJIE JId C& CKPHAT - HHTO e/IHH KA aKTHBH HE NPEICTABIABANG
CHTYpHO YOEKMIIE B €HA HIKMOUMTENHO DAIKA rOAMHA, B KOSTO OONMrauuuTe NAfaxa 3aCiHO ¢ aKUMNTE.,
[roBandure akimy 3apbpimuxa 2022 r. ¢ MecedeH cnan ot 3,7% » NPUKAKYHXA [OAliHATE CBC CNan 0T Hal 18%,
KoeTo e Hail-noukaT pesyarat or 2008 r. pacam. A3HATCKHTE aKUMM fxxa nopkpeneHy oT pasxaabpaneTo Ha
MOAMTHKATA Ha Hynes-Covid o1 cTpana Ha KuTail, 10KaTo aMepHKaHCKATE H eBPONEHCKHTE aKiHK 3aryOHxa Mo3HuMH,
JIOXOIHOCTTA HA XbPKABHMTE OGNHIALMK B KPas Ha FOMHATA CE 0Kkasa N0-BHCOKA (KOETO O3HAYABA, e LEHHTE UM
ca ce noHMwKWIN). ToBA OTPa3ABALIE PA30YAPOBAHNETO HA HHBECTHTOPHTE OT TOBZ, e OCHOBHHTC UEHTPAITHH faHKu
OTHOBO FOTEDBPIMXA [LUTAHOBETE CH [1a PO/IL/IKAT ChC 3aTATAHETO HA IAPUHHATE NOAUTHEE, A0PH KOTATO rrbnaLusTa
MOKa3a IPHUIHALIN Ha YCTIOKOfBaHe,

Tipes nOCHEeAHHS MECel] Ha FOLAMHATA NOXOAHOCTTA OT AKIHMUTE B CAU] Seqie OTpHLIATEANE, Thit KATO NP3 AEKEMBPH
FIPOIBIIAHXE 13 AOMHHHMPAT CTPAXOBETE, KOMTO ONPEAENAXa MPAYHHTE HAT/IRCH HA HHBECTHTOPHTE NPes fl0-roiiMara
wact or 2022 r.. neoBysmanara MH(NAMUSA, NOBHIIABAHETO HA AMXBEHWTE MPOLCHTH, BOHHATA B Yxpaiina u
3a6aBAHETO HA KOPROpaTWBHMTe NeuanSu. LLaTCKUART Ionap MPOABLKH OTCNAGBAHETO CH, KOETO sagsnboun
MeceyHata 3ary6a 3a aMepHKaHCKHTE WHBECTHTOPH, Taka, e/l KaTo Mpes MPEAXOIHUTE TPH FOAURH ordenasaxa
neuantu, OCHOBHWTE AMEPHMKAHCKH OOPCOBH MHIEKCH TNPMKMOYMHXA FOQMHATA € HAW-NOWOTO CH TOIMIIHO
npescTaBane ot Quuancosata kpusa npes 2008 1. nacam. LIMpOKMAT nHaeke S&P500 cnagna ¢ Omuzo 20% nipes
2022 r., a TexHOoJNorM4HMAT NASDAQ saryBu enua TpeTa OT CTOHHOCTTA CH CbC CTIAAL OT 33% 3a roauHarta. MHaekcest
na cuuuTe Ynnose Dow Jones 3apbpimy ¢ okono 9% no-wucko. Ha cexropro HuBo ce Habmonasaxa orpoMHH pasIHKkH
B MpeACTABSIHETO Ha aKiMHTE,

Eneprujinnsat cexrop Gewe Haii-nofpe npeactaBUIHAT c¢ CEKTOp MPE3 roanHara ¢ o612 BPB3IBPBILABMOCT OT Hal
65%, CNEeRBAH OT KoMmyHanHHTe ycayrd (2%) u morTpeGUTeNckHTe CTOKH (-1%). Ha#i-cnabo ce npezncraBuxa
TENEKOMYHUKALMMTE, KbAeTo cnanst Oeme 40%, cnegsaHu  of notpebutenckute  yenyru (-37%) u
uHpopMaumoruuTe Texsonorud (-28%). Hudnauuara noxasa NpHIHauHM Ka HaManABaHe Apes ACKEMBPH, HO Ha HHEQ
7,1% Ha roauisa Gasa, 0CTAHA 10CTa Haj LeNTa Ha LeHTpansata Ganka, a Tosa kapa MDeacpaiHus peseps (Den) Ha
CAlll aa 3anmasu arpecupHata c no3Huud. Ouakpa ce JHXBEHHAT NPOUSHT J1a NPOALIIKA A2 C& TIOBHINABA Mpe3 2023
r., KOETO 3acHIBa OOMIATA HECHIYPHOCT DTHOCHO NPOABIKHTENHOCTTA B TEKECTTA HA 3ANOMHAAOTO NpE3 2022 r.
HKOHOMHHECKo 3a6asane. ['omumata Geme 0coBeHO Tewka 33 HMHBECTHTOpHTE B OONMPALMK; AMEPHKAHCKUAT
Gemumapk ¢ (hUkCUpaHA IOXONHOCT OT WHBECTHLMOHEH KJiac, uujexchT Bloomberg U.S. Aggregate Bond Index,
sagepuin ¢ 13% cnaa! Joxoaroctra Ha 10-TOAMIIKUTE LIbPKABHH 0OIHraLMy HA CALL zapbpiun Ha Hueo ot 3,88%,




Acem

BCESEC nmenugkmorm

FOJIVHUIEH JIOKJIAZ 3A IEHHOCTTA

KEW BY CH ACET MEHMJDKMBHT HB KJIOH* KUT

31 nexemspu 2022 1.

L. MPEFJIEX HA PA3BHTMETO WU PE3YJITATUTE OT JEAHOCTTA HA KJOHA. OCHOBHU
PUCKOBE CBBP3AHH C JIEMHOCTTA. (TPOXbJIKEHUE)

2. Paspntie na Kaona npes 2022 1. (npognikeHine)

a Ha 2-roAMIIHKTE - Ha HUBO oT 4,42%. O6BpHATATa KPHUBA HA AOXOAHOCTTA, cnabnTe nOTPeOUTENCKH PA3XoNy H
chaBuTe NPOH3BOACTEEHH MTOPBYKY ~ BCHUKH COMAT KBM APOAbLIKaBaila perecus nipes 2023 r., kaTo nasapsT Ha
ofnurauus oyaksa, ge den me cMeKYM TOHA CH. BCOBIIHOCT NOCNGAHOTO 38 TOAHHATA MOBHUIEHWS HA JIMXBEHUTE
TIPOUEHTH 0T cTpana Ha Pep Gewe ¢ 50 HasucHN Toukw (6.7.) CAEA YETHPH NOCHKENOBATENHH CThIIKH HA 3aTATAHE CBC
75 6.T., Kato roAMHATA IPUKIIOUHM C JTHXBeH IPOLeHT 1o deaepannuTe Ghonaose na papnuule 4,5%.

Erpo3zonata ce cOnacka ¢ Hall-rpyHaTa rOAMHA 33 BHGIAUKATA B CBONTA HCTOPHS, MaKap He ¢& NOABHXa NMPU3HALK,
ve uHbNauuATa MoKe GH ¢ JOCTHPHAMA CBOA BP'BX 1IPE3 OKTOMBPH, NOANOMOTHATE OT CHaJa Ha LEHHTE Ha CHEPrUATa
B YCIOBUATA HA 3acera Heobuuaiine mexa suma. Benpexu Topa Esponeiickara uentpanna Ganxa (ELIB) nponsmky na
JATHPA YCNOBHATA TIG TIAPHMHATE TIONUTHKA - TIPE3 JEKeMBPH JIMXBEHUTE NPOUSHTH ce nmosHuiumxa ¢ 50 6.1., koeto ¢
no-Gagen TeMn B CpaBHEHHE C IPSIUMUIHNTE NOBHINEHHR cbC 75 5.7, - 3ana3saiiky BOHHCTBEHOTO CH NOCHAHHE H
AaBaiKy MHAMKAUMH 32 OBJCLIH TTOBHIICHHA Ha JIMXBEHHTE MpouenTH. Maxap e eBpO30HATA NPOXBIKABA & € B
peLiecHs, NIPes AeKEMBPH Ce TIORBH OIITHMHIBM, e TA HAMa Jia € TOJIKOBA Xb100Ka, KONKOTO BAXa NbPBOHAHATHHTE
omaceHua. Taka, akuunTe B EBpo3onara otfesnzaxa CUAHC HapacTBaHe Mpe3 NOCHeRHOTO TPHMece e Ha roiMHaTa,
H3MpeBapBaiKyu OCTaHaTHTE pervoxd. [levanbure NoiiRoxa OT HAKONKO cexTopa, ocofeHO OT eHepruiiHua u
dunancosus. [To-nedaH3MBHUTE YACTH HA NA3APA, KATO HANPHUMED NOTPEBHTENCKHTE CTOKH OT bpBa HEOOXO0IMMOCT,
H30CTaHAXaA OT PhETa Ha NO-LIMPOKHA T1a3ap.

Ipes nocneaxus Mecen Ha roaxuata Buarapekara goHaosa Sopca OTHOBO MOKasza cTabnAK3UpataTa cl GYHKUHS B
eanH raobanHo aueepcudHUMpaH noprdeitsl. 3a pasnuka OT TONEMHTE MECEYHH CNANOBe N0 PA3BMTHTE NMazapH,
OBArapCcKUTe HMHHASKCH 3apbpliMxa Gauio fo synata. Cpea MectHute KomnaHmun Had-noGpe ce npepcrtasi
Thprosekata Ganka [Tbpea Musectuunonna banka AJ], 4MATO LieHa HapacHa ¢ Haa §3% 3a nocheaHus Mecell, a Haill-
AOMIO — KOMIAHHMATA 32 MHBECTHUMH B HeIBWKUMH uMoT Penpllnedi ITponsptic ALCHLE, 4uaATO Lena Ha AKILHKUTE
cralHa ¢ TouTH 22%. PesynTarute 33 FOAWHATA CBILO HEMOHCTPHPAT YCTORIHMBOCTTA Ha POMHIs PHHAHCOB Nasap —
BCMUKH OBATApeKHM MHISKCH 3aBbplliiXae TOOMHATA MM B NonmkHtenua repuropha (BG REIT +12%!) wim ¢
eqnonudpeny arybu (SOFIX ¢ 54%, a mmpoxknat BG40 — 3%). Benpexn juncara Ha 3Ha4qUteNleH cnaf,
OLJITapcKHTe AKLHH H3MIIEKIAT eBTHHY B HCTOpUdecku mnal, kato SOFIX ce Thprypa Ha CHOTHOUIEHHE LeH&-
newanda (P/E) or 5,4, xoero e Onu3o 50% TO-HUCKO OT CpeOHATA MY CTORHOCT 3a IOCHEJHHTE NeT roiviH, H
3HA4UTEMHO NIO-EBTHHO OT TOBA HA Pa3BHUTHTE Masapi.




Acem

B menugknonm

FOJULLEH JOKAAM 3A HEHHOCTTA

,KEHW BH CH ACET MEHW/XMBHT HB KJIOH" KUT

31 nexemepu 2022 1,

. TIPECJIES HA PA3SBUTHETO U PE3YJATATUTE OT JEWHOCTTA HA KJIOHA. OCHOBHH
PUCKOBE CBBP3AHH C NEUHOCTTA. (MPOABJIKEHHE)

2. Pazsirue Ha Knona npes 2022 r. (npoank/prenne)

Pazsntue ua CeKTODa

AKTHBI N0A yTpaBsneHHe B CBETa

TOTAL WCTS  AIF TGTAL UaTs A TOTAL  UGTS A
5037900 4083900 949 000 4092 42585 2059 14363 10205 4258

j 3541900 2766900 . 875000 )5 960 36505 10545 CHETiUEs0Y 5% 3309
Germany 2554200 439000 2115200 509 3324 2815 7438 2600 4832
Franci: 2014700 777500 1237 200 2126033 -12640 607 10986 2984 8002
Urited Kirgdom 1716400 121980C 4% 600 -1339% 11377 2122 3364 1276 1088
Metnedarsis 863400 66 300 797 100 -7048 -6 -6962 1566 99 1467
Switartand 758400 585700 172700 1336 1 346 -110 1203 1021 182
Swstien 528800 498200 306060 -1243 -1290 47 699 574 125
ialy 320600 322100 98500 -843 -828 -15 2113 1119 9494
Spain 314900 280700 34200 1625 988 637 2981 2581 400
Denmark 285000 153800 131200 -3148  -1395 923 543 374
89500 107500 -502 1985 8B4
1806007 1785000 72100 B 886 66T
Nanway 151200 151200 4} -603 836
Finland 132300 1313400 18500 -897 483
tiachignsiein 71800 31800 40000 21 2331
Pofand 53400 19100 34300 -142 1094
Turkey 33500 /700 13800 1154 1107 47 1224 949 275
Portugal 27500 16000 11500 -6% -49 -20 364 145 19

Malts

Cypras
Slovenia

Troa

9500 7 226 000 -103253 -108 585

£5799 35383

18995 500 1176

Ilpes 2022 r. nazapuust Asn Ha Keit Bu Cu Acer Mennuxmbrt HB Know bunarapus sue (ongosata HELYCTPHA (Ha
perucTpupasy 8 bharapus ¢pounope) gocturaa 24.12%, Koeto ¢ HaManeHue ¢ 2.15% copsmo 31.12.2021




Acem

EC{E3C verugkmonm

LKEH BH CH ACET MEHW/DKMEBHT HB KJIOH® KUT

TOIMUIIEH JAOKJIAM 3A IEHHOCTTA

31 pexemppu 20221,

. IPETJIEJ HA PA3ZBUTUETO W PE3ZYJTATHTE OT JEAHOCTTA HA KJOHA. OCHOBHH
PHCKOBE CBBP3AHU C AEHHOCTTA. (MPOABLJKEHUE)

2. Paspurie na Kiona npes 2022 r. (npognaxenne)

KAOHBT YOI A 3aMa3H TTbPEO MSCTO B KIACALMATA Ha yNPaBIIABAKTE pyxecTsa B Bharapus (MecTHi GonnoBe) H
aa ocrane nuaep. Kby 31,12.2022 r. oBwmsT pasmep ua ynpasissarute of Kef bu Cit AceT MeHHUKMBHT HB Knou
Buarapus axrusu B KWC e B pasmep na 562,407 xun. np. Kem xpas Ha 2022 r. KroHa He ynpasiaBa MHLABHEYARHN
neprdeinu.

AKTuBM nop ynpaenexHue Ha ¢poHpoBE

1 AKTUMEM B MAH. 1esa @ [aszapeH gasn

3. Pesyararu ot geiinoerra npes 2022 r,

: Herun acrney, - HeTHyw axTHBy, | Hawano

AKTUBH NOJ YIpaBIeHie P X as 20221 0 xwkoas. 2021 H2 |

: ' © myBANYMHOTO |

_ObB Muarnuym Beacapus & 293,087 359,056 30.01.2006 i
" OBB ExcrieprWiis lepamsuses Bamapenpan EBPO - 6kae7 0 71278 | 05.03.3021
. OBE ExcneptHits [ledansunen banancupan JIEBA 30209 34,601 . 05.03202] .
- OBB Excnepriiis Jedausunen Tonepanren EBPO 7829 317010 05.03.2021
. OBb Excneprliia [lehansupen Tonepanres TEBA . 17,097 18594 1 05.03.2021
. OBB Excniepriis [unasuuen Bagaicupan EBPO i 272 28429 05.03.2021
| OFB Excneprilis Junamiict Banancupan JIEBA o 21,619 17640 05032021
. OBE Excnepriiis lusmuiies Tonepawren EBPO.© 32783 - 39123 05.03.2021
. OBB ExcneprHiis Tunamnien Tonepanten JIEBA | L 23719 27442 05032021
. OBB ExcneptHiis Cunno Junamuyen Tonepanren EBPO - 6946 8658 05032021

' OBB Lkeneprilis Cunno [umavwsen Tosepawren JEBA 5193 5629 05032021
i OBB ExcneprHiis Hedanzuper KoncepuatuseH OTroBopuo 2713 - 04.04.2022
 Hmpectwpam R SRS SR
| OBB Excriepriiis Medananser Basancnpan Orrosopuo 2,365 - 04.04.2022 |
secTHpamL S L RO SN A :
Sreneprkits Aedansnsen Tonepagren Crrosopio _ 1,593 - 04.04.2022 .
i OBB Exeneprdiis JIuuamuven Banancupan Orrosopio 4343 - 04.04.202
¢ OBB Excnepriiis Ouuasuren Tosepanren OTroBopHO : 2,652 - 04.04.2022 .
. Mupecrupam B , | : '3
! OBB Excrieptbiits Cunno [Tunamuger Tonepanred OrrosopHo
. Mngectupair
| Obwo:




Acem

KKBC vevugkvoum

LKEH BM CH ACET MEHH/DKMBHT HB KJOH" KUT
TFOJIMLLUEH JOKJAT 3A AEMHOCTTA
31 nexemspn 2022 1,

I. IPETJEJ] HA PA3BHTHUETO W PEIVJITATHUTE OT NEMHOCTTA HA KJOHA. OCHOBHH
PUCKOBE CBBP3AH! C NEUHOCTTA. (PO BAKEHHE)

3, Pesynraru o geiinoctra npes 2022 r. (mpoabaskenue)

AxTueuTe non aucTpubyuna B bearapus ca, KakTo CreaBa

T “ doma e - v won PPt
¢ gmcrpubyunst kb AUCTPHOYUHS KhM
31.122022r. 8 xna.  3L12.2021r. 8 xma.
: : : __ Jiesa aesa :
1 BGY000009050 | OBB TInatnnys BLarapus 293,087 ¢ 359,056 :
- o me'SB Eké'nep?ﬂl?ij- Iﬁhbzubmma ‘- ‘ 269,320 N ' 283,09'5 )
3 BESANE  KEG BEO FOND WATER : R . -
i , O 30550 .
4 : BE6316179249 OPTIMUM FUND ENHANCED : : .
5  INTELLIGENCE ; 13,443 11,846 ¢
5 - . : KRe EXPERTEASE-5Q)OHI@ e ....................... ‘
o R S - 41331 35840
6 © dounose Ha KBCAM B ; 224,149 | 183,000
' | 3aCTIIPEXOBATEHO-HHBECTHLIHOHEH : :
| ApOAYKT U RS
Obuto: - 877,880 , 872,437

4, OcHOBNN PHCKOBE CBBP3AHY ¢ aefinocTTa Ha KaoHa
PucroBeTe, CBLP3AHH C efHOCTTa Ha K/ioHa v TAXHOTO YIpaBleHne ca!

KPGHP‘ETEH PHCK - BEpOATHOCTTA OT 3&[‘){'63 nopany Hepb3IMOWHOCT HA KOHTpAreHTa Aa [IOCPEIEHE 3aAb/IKEHHATA CH B
CpPOK. Excrio3nuuata #a Knoda Ha KpPEAUTEH pHCK € OTPaHK'eHa TIOpagH KauecTBOTO Ha @HH&HCOBHTG MY 8KTHBH —
napH4RK CPSACTBA K NapHuHH CKBHBAJNCHTH ¥ B3¢MaHHA OT CBLP33HH JTHIA.

Haaapeﬂ PHCK =~ OCHOBHHTE KOMOOGHCHTH HA NasapHKa PUCK Ca AMXBCHHAT PUCK, BaJIYTHHAT PUCK M HCHOBHAT PHCK,

JIuxBEH pHCK — BB3MOXKHOCTTA 33 HAMANABAHE HA CTOMHOCTTA HA MHBECTHLMATA B EAHH (MHAHCOB MHCTPYMENT
TIOpa/i M3MEHEHUE Ha HHBOTO HA JIWXBEHHA NIPOLSHT BIHAEWL BbPXY CTOHHOCTTA HA TO3W UHCTPYMEHT. OCHOBHUAT
JHXBEH pUCK, npe koitTo e uanoken KioHa, € CBBP3aH ¢ BL3IMOKHOCTTA OBACIUN NPOMEHH B JIHXBEHHTE papHULId
[a pedieKTHPAT B NOHIHKEHNE HA CTIPABE/UIHBATA CTOHHOCT HA IMXBOHOCHUTE MY GHHAHCOBH AKTHEH. KnousT naMa
CKJTIOYEHM CPOUHH JEI03HTH, ChOTBETHO HE & H3NOWEH Ha NUXBEH PHCK,

BEJ'IYTGH PHCK — BBIMOXKHOCTTA 33 HaMalaBaHC Ha CTOHHOCTTA Ha HHBECTHLHWSITA B ¢AHH q}HH&HCOB HHCTPYMEHT,
REeHOMMHHPAH BBB BA/TYTa, PAa3jniHa OT JIEB H eBpPO, fIopaay HIMCHEeHHE Ha Kypca Ha obMaHa MEXCRY Tasy sanyrta u
HEB/EBPO. KnoHBT HAMa aKTHBH, JASHOMHHHPAHK BHB BanyTa, pasfiniHa OT Ack HIIA €BpO.

LleHOBH PHCK — BH3MOKHOCTTA 32 HAMAIABAHE Ha CTORHOCTTA HA MHBECTHUMATA B CIHH (UHAHCOB HHCTPYMEHT, NpH
HeGnaronpUATHI NPOMEHH HA HUBATA HA FA3APHHTE LEHH, IPH KONTO Kiona MOXe 1a NpeThpiH saryGa. Knoust ne
€ MAIOKEN HA CHUIECTREH LIEHOBH PHCK TIOPA/IH XapaKTepa ¥ KaYecTBOTO Ha AKTHBHTE U TEACHBHTE MY,

OnepatMoHeH PHCK - BhIMOKHOCTT2 A2 C8 peanu3upar 3aryGH, CBLP3aHW ¢ TPEUIKM WM HECBBBPUICHCTEA B
CHCTEMATa Ha OpFaHM3aLMA, HEJOCTATHUHO KBAIHQUUMPAH NEPCOHall, HeGUaroNpHATHH BLHIIHH cbbuTHA ©OT
HedMHAHCOB XapaKTep, BRIKUHTETHO | NpaseH pUCK. ONepalHOHHKTE PUCKOBE MOTAT Xa 6naat:

1. BBTIpelliny ~ CBLP3asy ¢ OpraHu3alumaTa Ha paborarta Ha Knoua.

2. BBHIIHH ~ CEBLP3AHH C MAKPOWKOHOMHYECKH, TIONIMTHYECKH M APYTH (aKTOPH, KOUTO OKa3BaT w/uam morat ga
OKAKAT BIHAHKE BBpXY AcitHocTTa Ha KioHa.
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LKE#l B CH ACET MEHHMJDKMBHT HB KJIOH® KUT

COIHINEH JOKIA 3A JEHHOCTTA

31 pexemepy 2022 .

I. TIPEFJIEN HA PASBHUTHETO W PE3YJTATUTE OT AEHHOCTTA HA KJIOHA. OCHOBHH
PHCKOBE CBBP3AHH C JEHHOCTTA. (MPOLBJIKEHHE)

4, OcHOBRN PHCKOBE CBLP3anH ¢ AefinocTTa Ha Iona (npoiL/Dredite)

JTMKBHMISH PUCK — HEBHLIMOIKHOCTTA 32 TIOCPELIAHE Ha KPATKOCPOUHH 3ANbMKEHUA, Juxeupen puck 3a Knona Moxe
ia BbIHHKHE B Ciiydall, 4e reHepHpaHHTe NPHX0aM (OCHOBHO OT MOAIOMArane Ha anctpubyTopa B nponaxbara Ha
B3aMMHM (OHI0BE) He ca JOCTATBYHH 33 NOKPHMBAHE HA PAINOANWTE Ha Knomna, koer0 MOXe ja AoBeae 1o
HEeBB3IMOKHOCT 33 NIOKPHBAHE Ha TEKYUIUTE 33aLINKECHHA, Keit Bn Cu Acer Menumxment” HB Knon Boarapus ce
CTPEMH /13 MOALBPKA TAKABA CTPYKTYPA Ha akTHBEHTE, KOATO A MO3BO/ABA fesnperiaTCTBEHO OCHIIECTBABAHE Ha
JEeHHOCTTA.

1. CbCTOSHKE HA KJOHA, TOAUIHEH ®HHAHCOB OTHET

1. Heveryuu He@UHRAHCOBY AKTHBH

HerekyiuuTe akTHBU Ha Knoa npeicTapIfpaT KOMIOTPH, Neprdepsy YCTPOHCTSA 3a THX, TPAHCNOPTHH CPECTBA N
nporpaMsu npoxyktd. Ot 2019 r., ceriacio MC®@OI16, ce BKMOHUBAT W KTHBH € NPABO HA NOA3BAHE, KOHTO
NpOM3THYAT OT HaeM Ha odHC, OMEIIEHHE 33 apXUB ¥ TAPKOMecTa 3a cpok oT 10 ronunu ¢ Ganancopa cTOIHOCT KbM
31.12.2022 r. — 372 xun. 1. OBwaTa CTORHOCT HA HeTeKylUHTe akTHey e kum 31.12.2022 ¢ 415 xun nB., BRI -
OTCpOUeH JAHEMEH aKTHB 0T |3 Xui, nB.

2. Texyw# HePHUHAHCOBH AKTHBH

.Keii Bu Cnn Acet Menmaunmasnt HB Kinow” KUT #saMa nenrocpoyHy B3eMAHHA, BCHUKH B3EMAHNA CA TEKYLIN.

OcHoBHUTe BiemauusTa xbM 31.12.2022r. npepcTagnsasaT B3eMaHMA OT CBBp3aHH JHNE 3a (OANOMAaraHe Ha
suctpubyTopa 3a npoaaxbara va KUC, xakTo 1 pasxoau 3a ObACUIM IEPHOA, Ha ofwma croinoct — 812 xun, ns.

3. lfapuunu cpegersa

Keum 31.12.2022 r. crolHOCTTA Ha MaprHuHMTE CPEACTBA € B pasmep Ha 212 xun. fB. M0 PA3MITARATENHN CMETKH B
JIEBA M €BPO, KAKTO i 11apH Ha Kaca,

4, Texywin 4 HeTeKyH nacusy

Kom 31.12.2022 r. TexymuTe 3anbmkeras Ha KnoHa Bp3ausar Ha 241 Xun. Ji., pasnpefeneHy B CREAHMTE nepa.
3aXB/DKEHHA KBM NepCoHal, THPrOBCKH 3aIh/DKEH)S, TAHBYHN 3aIbLIKCHIA, 3aXB/DKEHNA 110 JHIHAT, Hetexymure
acHBH, MPEACTABIABAT 3aIbIUKEHHETO 110 10T0BOPA 3a JM3HHT chrnacHo MCPO 16 B pasmep na 299 xun. nB.
3aMLIKEHHA KBM CBBp3anH auua 148 xun. ns. win ofwo s pasMep xa 447 xun. e,

5. Mpuxoan

Ilpes 2022 r. Keil Bu Cu Acer Mennmrnent HB Ko™ KUT peanuinpa npyuxofs 0CHOBHO OT NOLNOMArAHE HA
auctpubyTopa B pasmep Ha 1,989 xun. ns.
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Acem

KB € verugkmosm

+KEH BH CH ACET MEHWKMBHT HB KJIOH® KUT
TOJMILEH JOKJIAJL 3A JEHHOCTTA
31 nexemepu 2022 r.

L CHCTOSIHUE HA KJIOHA, TOJHIIEH PHHAHCOB OTHET (MPOJAbLJIKEHHWE)
6. Pasxoou

OcHoHuTe pasxonu Ha Kiowa ca 3a nepcoHana B pasmep Ha 1,206 xu. a8., a ofmara CTORROCT Ha PasXOAUTE KhM
31.12.2022 r. e B pasmep Ha 1,856 xun. ns.

[il. BAXKHH CbBUTHS, KOUTO CA HACTDBITMAM CIEA JATATA, KbM KOATO E CbCTABER
rogjuiing ¢MHAHCOB OTYET.

Crnen parata Ha Garanca Knoua He ompenens naieHu cuOMTHA KaTo xopurnpaitd. QonapT onpeiens karo
HEKOPHTHPaILO ChOUTHE, BE3HUKHATO CTe IATaTa Ha OTYETHUA IEPHOL, HO HHCKBAILO OTIOBECTABAHE, & HMEHHO!
Cuurano ot 13 tonn 2023 r., Ynpasaasamo npywectso ,,KBEC Ynparnenne na nusectrunu” EAJ] ce npeobpazysa
ype3 BMBaHe B Ynpasassauto Apykectso "Keii bu Cu Acer Mennmxmbut HB" — Benrus, Bprokcen, Xasennaan 2,
1080, Bucano B Genruiickna PErMCTP HA JOPHARYECKHTE nuua ¢ HoMep 0469.444.267.
Tpes mecen Mapt 2023r., 4 or noadonzaosete Ha OBB ExcneprHits n OB [lnatuaym OSnuraluy ca y4acTsan B
npouenypa fo npeobpasysaHe Kato npuemauin donzose Ha dongosere ynpasmisanu ot KBC YnpasneHue Ha
unsectuimu EAJL no pena Ha 3AKHC/ATIKH 1 axrosere No Npuiarakieto My, NO CHAATA, Ha KOATO:
J morosoped dhorn ,Paiidaiizen (Brirapus) InoGanen Banancupan donn” (,JTpeobpasysal ce GoHA") ce Bs
8 Tlpuemamus coun — uusecTHuuoHed noadoua ,,OBB Excrepria [lunamiuen bBanancupau OTrosopuo
HusecTHpaw®* KbM gorosopex ona waxsp ,,OBF ExcneptHita®.
. noroeoper dona ,Paitdaiisen (brarapns) Pong nobanen Pactex™ (,[Ipeobpasysaii ce (oua”) ce bas B
[puemamma ¢ong ~ nasecthunoned noadoun ,, OB Excneprliiis Cuano Junamuues Tonepanten OTroBopHO
MupecTupam’ kuM gorosopend gony 4anwp ,,OBb ExeneprHiiz®.
. neroBopHH doHnose , Paitdaitzen (Buarapus) Axtusra 3aumrta s Espo™ v, Paitpaiizen (Buarapus) TnoGanen
Muxc® (,[Ipeobpasyeaiure ce dounope) ce asxa B [lpuemaunis oA — uHBeCTHUMOHeH noagonn ,,0bb
ExcneprHiiz [feananeen Banancupan (EBPO)“ kbu Jorosopen pona yansp ,,O5b ExcreptHis®.
. morosopen houn ,,Paitdaiizen (Buarapus) Axruena 3auwra B Jlepa™ (,[lpeoGpasysaw ce GpoHR") ce Bad B
Tlpuemaina QoHa — mueectnimoned noadonun ,,OBB Excneptdits Jledansusen banaucupan (JIEBAY* wbM
aoroeopen HoHn vamwp ,,ObE ExcnepTHAs”.
. porosopen  donp  ,KoHcepsarwBeH Qomua buarapua®, ¢ TIpeJHIIHO HAHMEHOBAHHE HPafdaiizen
Korncepsaruse dorn Buirapua® (,,TIpeoBpasysaw ce pona’) ce ¢ nana B OBE [narunym Ofnwraums.
Cnexn narata Ha hUHAHCOBUA OTHET HE CA HACTBITMITM APYTH CHUIECTBEHH CHOMTHA C KOPHTHPALL H/HAK HEKOPUTHpaLl
XapaKTep, KOMTO CeABa [a ¢e OTHETAT WM ONOBECTAT B IIPEACTABEHHST (PHHAHCOB OTHET.

IV. BBAEILO PAIBHUTHE HA KJFOHA.

OuakpanoTo passutue Ha “Keil Bu Cn Acer MennmxmasHT HB Know™ KUT npes 2023 r. nmMa chelHHTE OCHOBHH
MOMEHTH |
e  OBIHO chaeiicTBie Ha OBB, karo JucTpnByrop Ha doHAOBETE, BKIOMHTENHO o0y4eHNs Ha CIyXUTeInTE,
aHraxupanu ¢ nponaxOute na Obb Bzaumun Qonnose,
YBEJHYEHHE Ha HETHATA CTOHHOCT HA aKTHBUTE MOI yNpaBieHue,
YBEAHYEHHE Ha Ta3apHua Aan,
yBEAHYEHHE Ha KAHSHTHTE,

V. AEFCTBHA B OBJIACTTA HA HAYUHO H3CJIEJOBATEJCKATA U PAZBBOHHA JEHHOCT.

»Keit Bu C Acer Menumkmenr HB Know™ KUT Hama neficteus B 00acTTa Ha HAy4HO M3ICNE/0BATENCKATA H
pasBofina AefiHocCT.

VI. HAJTMYHE HA KJIOHOBE.

Keit Bu Cn Acer Mennmxmbar HB Know” KUT uama knoHose B cTpanaTa i yyxOuHa,
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Acem

BEEBC wevugkvorm

PONUHIEH JIOKJAJ 3A JIEHHOCTTA

LKEV BU CH ACET MEHHMDKMBHT HB KJIOH" KUT

31 newemepn 2022,

Vil. U3MOJ3BAHUTE OT KJOHA ®HUHAHCOBU WHCTPYMEHTH. LEAW H MOJHMTHKA HA
KJOHA IO YIPABJEHUE HA ®UMHAHCOBHUS PHCK, BKIIOYUTEAHO NMOJHUTHKA MEXKIY
XEJOKUPAHE HA BCEKY OCHOBEH THUI XEJKHPAHA [TO3UIMSL, 3A KOATO CE NPHJIATA H
OTHUTAHE HA XEJKHPAHETO. EKCIIO3HIIMA HA KJIOHA 10 OTHOWEHWUE HA HEHOBH,
KPEJIUTHUS W AUKBUIAUNMOHHUS PUCK M PUCKA HA IAPHUHMSL HOTOK.

JKeit B Cu Acet Menumkmsar HB Know” KUT ne nputexasa ¥ He H3noa3sa (HHAHCOBH WHCTPYMEHTH TIP3
2022 r.

VIil. BPOH, HOMHKHAJNHA CTOWHOCT HA TNPUIOBUTHTE W TNPEXBLPJIEHWUTE HPE3
TOJWHATA COBCTBEHH AKUMH, YACT OT KANUTAJIA, KOATO TE MPEACTABJISIBAT M LIEHA,
MO KOSTO E WIBBPIIEHO OPUJOBHBAHETO WM NPEXBBPJIAHETO. OCHOBAHHE 3A
MPUAOBUBAHUSITA, U3BLPILEHU IMTPE3 TOJUHATA. BPOI 1 HOMMUHANHA CTOVHOCT HA
NOPUTENKABAHUTE COBCTBEHM AKUMH W YACTTA OT KAHWUTAJA, KOJATO TE
NPEACTABJIABAT,

LKeii By Cn Acer Mennmxmsnr HB Knon™ KUT nama coBcTBeHY aKLHH.

IX. BE3HATPAKAEHHNA, TOJAYYEHH OBLIO ITPE3 TOJAWHATA OT WIEHOBETE HA CbBETA HA
JUPEKTOPHUTE.

Keit Bu Cn Acet Mennnxmbut HB Kron” KMT aama Cueer Ha AHPEKTOPHTE.

X. YUACTUETO HA UYJEHOBETE HA CBBETHUTE B TbPIOBCKH JPYXECTBA KATO
HEOIPAHUYEHO OTFOBOPHH CBAPYIKHUIIN, TPUTEXKABAHETO HA IMOBEYE OT 25 HA CTO
OT KATIUTAJIA HA APYTO JIPYIKECTBO, KAKTO U YYACTHETO UM B YIIPABJAEHMETO HA
JIPYTH APYKECTBA WK KOOMEPALIMY KATO NPOKYPUCTH, YOIPABUTEH KN YAEHOBE
HA CbBETH.

,Keit B Cu Acer Menumxmpat HB Knon” KUT nama CeBeT Ha ANPEKTOPHTE.
XY JOTOBOPUTE I1O YJL 2406 OT T3, CKJHOYEHN [IPE3 I OINHATA.

Hsma cxmoueHu f0TOBOPH no ua, 2406 or Tnproscius saxos npes 2022 r., KOHTO H3U3AT H3IBBH obuualinara
AeHOCT MM TakuBa, YMETO CKIIOMBAHE MAKap W Ja ApeicraBisBa uact ot obwwaiinata AeiHOCT Ha Knowa,
CHLIECTBEHO CE OTKNOHABAT OT NA3aPHUTE YCNOBHR |

XI{. OUAKBAHHW HHBECTHIINM W PA3BUTHE HA TTEPCOHAJIA.

IIpes 2023 r. ce npeaBmicia npoMsHa Ha Opos cnyxurenn 8 Knona, nopaiu onofpera HOBA OPraHW3aAlKOHHA
CTPYKTYp&, BHB BPL3Ka C U3BLPLICHOTO BIMBAHE Ha YAPABIABALLO JPYXECTBO KBC Ynpapnesue Ha HHBECTHIHMH
EAJL ¢ Knona npes 2023r. PasaiTHeTo Ha CHINECTBYBRILUA NEPCOHA WIS CC HIBLPIIBA UPE3 PAsXORH 32 oby4eHHe,
MOBHILABAHE HA KEANHM(HKAUHATA HA CIyxHTeRHTE H 06MAHa Ha onnT ¢ Tpynara na KBC Acer MeHHIIMBHT.

XIIL OTVOBOPHOCTH HA PBKOBOACTBOTO.

Criopesl GBATAPCKOTO 3aKOHOKATEACTBO PHKOBOACTBOTO CHEHBA M@ M3rOTBA TOMHMIUGH (PMHAHCOB OTYET 32 BOAKA
(pUHAHCOBA FONMHE, KOHTO 2 2B BAPHA H 4ECTHA IPEACTABA 32 CHCTORHHETO HA JIPYIKECTBOTO KBM Kpas Ha FOqKHATA
¥ HeroBHTe (UMHANCOBH pe3ynTaTd. PBKOBOACTBOTO TMOTEbPKAABA, Y€ € NPHIArAno NOCIENOBATEIHG dUCKBATHA
CUCTOBOIHA MOTHTHKA, KOATO € B ChOTBETCTBHE ¢ MeXayHapOAHHTE cTanjapTH 3a GuHaHcoBo otunrane (MC®DO),
npuerdt oT EC. PHKOBOACTEOTO CHIIO TAKA NOTRBPIAARA, 4 (PUHAHCOBATE OTHETH Ca H3FOTBEHH Ha NPHMHUMIA Ha
BefcTBAOTO NpeAnpUATHE,

13




Acem

KB MEHUGKMBHM

TOJMIIEH JOKJAL 3A IEHHOCTTA

LKEH BM CH ACET MEHM/DKMBHT HB KJIOH* KUT

31 nexemepu 20221,

X1I1. OTTOBOPHOCTH HA PBKOBOACTBOTO. (ITPOABJKEHUE)

PLKOBOCTBOTO € OTFOBOPHO 23 KOPEKTHOTO BOJEHE HA CHETOBOAHMUTE PETHCTPH, 32 LEECHOOPA3HOTO YNpaB/IeHHE
HE AKTHBATE M 3a MPENPHEMAHETo HAa HEeoGXOAMMMTE Mepkn 32 M3BATBAHETO W OTKPHBAHETO HA CBEHTYATHW

anoynoTpeSH 0 APYTH HEPEoHOCTY.

27.09.2023 5.
7

(r g s
AP EAV
/s A% >
Karnfa Heiivena, /S
Ynpaeuten
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Acem

B meHugpkmorm

LKEH BH CH ACET MEHM/DEMBHT HB KJIOH® KUT
OTHET 3A BCEOBXBATHWI JOX01

3A FOJIMHATA, PUKJIIOUBALILA HA 31 JJEKEMBPH 2022 1.

B xuasais A06c, QCGEI QRO 1e € YRAIAO HR20

ITpuxonm oT ocxosNa AeifHOCT
Jpyrit 0pUxXoax
0610 NpUXOEH

OnepaTHRHE PAa3X0/LH
Pasxomu 3a nepconaia
Pasxoau 3a aMOpTH3aLIHA
DUHAHCOBH Pa3XORH
Jpyru pa3xonu

O6wo pasxoan

Herua (3aryba)/neqanda 3a nepuona npeiq

AAHLIH

Pa3xon 3a N3HBIH

Hetna (zaryba)/neuanta 3a neproaa cnea

DAHBIM

Ipyr Bceobxparer A0X0A

BceeofxsateH J0OX0X 32 nepHoja

Mpu.

51un5.2

8, 91r10

53

2022 1. 2021 r.
1,984 4,176
5 -

1,989 4,176
(388) 2,771
(1,206) (1221)
(90) (87)
4) Gy
(168) (192)
(1,856) (4,275)
133 (99)
(103) -
30 (99)

36 (99)

Tosu puHaHCOB OTHET & onobipen o Ynpasutens i 3am. Ynpasurens Ha ,,Kell bu Cu Acet MenymrmbaT HB

Koy KUT na 27 cenrremepu 2023 1.
%

e

ChCTrasun
Enena Knocera
TnaBeH cUeTOBOAUTEN

Kariifia [leiiue S/

Y

daBHUTEN
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Acem

B wmenugkvonm

LKEH BY CH ACET MEHUDKMBHT HB KIIOH® KUT
OTYET 3A @PUHACOBOTO CbCTOMHHE
KbM 31 IEKEMBPH 2022 r.

B XU Jea, GOt o e & VRAIGD opva

Mpsea. 2022, 2021 r,
AKTHBR
HGIHEK_})H{H arKmue
HiMoTu, MaliHy 1 ChopkKeHus 8 I3 24
IMporpamyy NPOAYKTH 9 17 22
AKTHB C NPABO HA TION3BaHE 10 372 446
OTcpoYeH Aaih4eH aKTHE 7 13 9
O0m0 HeTeKYIHH aKTHBH 415 501
Teryuu armueu
[ap# u napuanu eKBHBAAECHTH 13 212 338
Baemanns 12 805 764
Pasxonu 3a &boen neproaK 13 7 4
Q0610 TeKYHI KTHBH 1,024 1,106
OG0 aKTHEH 1,439 1,607
TlacuBH ¥ HETHH AKTHBYU
HeTHH aKTHBH, NOUISKAY Ha PA3Npesencie Kb
LienTpanno ynpapiaeHie 751 622
Q010 HETHH AKTHBH 751 622
Texyuu nacusu
3aXB/UKSHIE KBEM NepcoHan H4 128 91
THProBCKH 3a1bIIKEHHA 15 35 205
JanbuHy 3abAKEHHS 16 3 3
3aabKeHNs NO AH3KBHE 17 75 74
00110 TERYWIH NACHBH 241 463
Hemexyuju nacusit
3a0BMKEHHE KbM CELPIAHN AHUA 148 148
3anBnKeHHE N0 JIM3NHAT 17 299 374
Q40 HeTeKYLLM DacHBH 447 522
O6iuo nacusn M cobeTREH KanHTAN 1,439 1,607

To3u GUHAHCOB oT4eT € ox0Bpen oT YrpasuTend u 3am. Ynpasutens Ha ,Ke#t Bu Cu Acer MenumumbHT HB
Knou® KUT na 27 cenremppy 2023 1.

-~ /} [t

CecraBun Karund [lefiuepa
Enena Ksocepa Ynpatinten ’
['NaBeH CYETOBOAHTEI '

-,
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Acem
meHugkMoHm

LJKEH BH CH ACET MEHHIDKMBHT HB KIIOH® KUT
OTHET 3A ITAPMYHHKTE TIOTOLHM
3ATOOWHATA, NPHIGIIOUBALLLA HA 31 JEKEMBPH 2022 1.

B xuanon 1e6a, 0CGen Gro He @ YRAZou0 020

Tpua. 2022 1, 2021 r.
IMapuyry HOTOLUH OT ONepaTHBNA AeliHOCT
[apu4Hl NOCTHLITACHR, CELP3AHH C ASHHOCTTA HA KAOHA 3,379 5,087
Flapuuny NNALIAHKR, CRBP3AHY ¢ JeHHOCTTa Ha KAOHE {2,304) (3,941)
TTapHuHM (UIALAHNS, CBBP3ERH C BbIHAMPAMACHUS
OCHTYPOBKH (1,155) (1,201)
Tlnaren gaHbK BBPXY newanbara (7) (1t)
TinaTeHu APYTH JaHBLH /EbPXY NPEICTABHTENHY, Haem/ (7) {6)
Bwacranosen JIJIC 41 48
BatxosH Takcu (2) {3)
Buecen JIJC - ()
HeTen napuyeH BOTOK OT OHEPATHBHE AeHHOCT (35) (28)
FlapauHy MOTOUN 0T HHBECTHUHOHHA JeitHoCT
Tlapyusn naaases, CEEPIAHN C IHXBH 0 AKTHBH ) (1}
[Mapuusn NAAAHAA, CRBPIAHM C HETEKYULH aKTHBH - (30}
Heren napuue NOTOK 0T HHRECTHOHOHHA JefiHoCT () (51}
[Tapugnu notoiun or PHHEAHCOBA JeHHOCT
Maxoasiu napuuey OToK OF AoroBop 3a nusukr (MCPO 16) (69) (73)
[MapuyHY NNANAHKS KbM LEHTpanaTa - (128)
Heten mapHyeH HOTOK OT {PHHANCOBA eliHOCT (69) {201)
Herna npoMsiHa HA HaPH K NAPUUHITE CKBHBANIENTH (126) (280)
Tfapn ©1 AapHYHY eKBUBANEHTH B HA4AJOTO HA NepHoia 338 618
TIapu ¥ EapHYHH eKBHBAIEHTH B KPAS HA NMepHoka 11 212 338

Tosu (UHAHCOB OTYET € oa0BpeH 0T YnpasuTes 1 3aM. YNpaBuTe/d Ha ,Kel Bu Cit Acer Mermmxmsat HB
Kiou®™ KUT na 27 cenremspn 2023 1,

ChbeTaBun
Enena Keocesa - Yapasuten
T naBeH CHETOBOAUTER

17




R MeHugkmunm

WKET BH CH ACET MEHUDKMBHT HB KIIOH* KUT
OTYET 3A I[TPOMEHHTE B HETHHTE AKTHBH
3A TOJIMHATA, NIPUKJIIOUBAILA HA 31 JEKEMBPH 2022 .

B xtandi 1eda. ocen axo ne ¢ ywaswi dpy2o

Hepasnpeaeaena neqanba O6wo
Obnio wernu akrnsu kem 01 aayapn 2021 . 849 849
Jary6a 3a nepHoa (99) o9
JIpyr BceoBGXxRaTEH LOXOI - -
Odnro sceodxBaTeH J0X01 (99) (99)
Pasnpenenenie Ha neyandara KM LEHTpanaTa {128) (128)
O6wo veTHu akTusi kKem 01 Aaxyapu 2022 r. 622 622
{leuanta 3a nepuona 30 30
[Toxpupane Ha 3aryda OT MUHANTH NEPHOAH 99 99
Hpyr gceobxBared 10X04 - -
O6mo BeeobxparTeH ROX0N 129 129
O06mo HeTun aKkTHBH KbM 31 gexemnpu 2022 1. 751 751

Tosy puHaHcoB oT4eT ¢ oi0GpeH oT Ynpasutens 1 3am. Ynpasurens Ha ,.Kei Bu Cr Acer Meuumxmeut HB
Kuon™ KMT na 27 centemepn 2023 1.

2
CrerasHn ) -
Enena Knocesa Vipasuten

'naBeH cHETOBOOUTES ;"/
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Acem
EC BB wenugkuoum

LKEH BW CH ACET MEHWDKMBHT HB KJIOH® KUT
MPHACKEHUA KM GHHAHCOBUSA OTHET

3A FOIWHATA, TTPHKTIOYBALIA HA 31 BEKEMBPA 2022 1.
B xuandu actla, ocllen avo tie ¢ ypaistie dpyeo

1. Oprasumsauust v JeHHOCT
1.1 OcyoBHH NasBH

“KEW BM CH Acer Meunmxmbur HB KJIOH? KUT (KnonsT) ¢ KIOH Ha UyHRMECTPAHEH THProBell U © BIMCAH B
Trprosekus peructsp Ha 4 fexemppu 2018r. ¢ EHMK 205422541,

“KEW BY CH Acet Mernmxmbut HB KNOH” KYT e xaox na KBC Asset Management NV, Belgium.

KBC Group N.V. e xpaiinara koMnanis Maiixa Ha KIOHA.

“KEN B CH Acer MenmmumsyT HB KJIOH” KUT HaMa yqacThs B ASHIEPHH WK aCOHHAPAHH NPEATIPUATHA.
“KEN BU CH Acer Mennmxmsar HB KJIOH” KUT ¢ cbe ceganuine ¥ aapec Ha ynpasienne: rp. Codun, obuina
Tpuanuua, 6ya. “Butowma” Ne 895, Musennym Llentsp, ten. + 359 2/ 811 37 63, kolTo ajgpec ¢ W azgpeca 3a
KOPECNOHAEHILHA.

[TpenMersT Ha aefinoct Ha Kaowa e 1. YnpapneHde Ha AeiHOCTTA HA KOJCKTHBHE HHBECTHHHOMHHM CXCMH,
BKJIFOMHTENHO: a) YApaBlIcHUe HA MHBECTHIHETE; 6) AAMHHHCTDHPAHE HA IANOBCTE, BRIOHWTCRHO. (1) npasuu
VCAYTE M CYETOBOJHM YCNYTH BBB BPL3KA C YNPABAGHHE HA AKTHBATE, {2) uckaHus 33 WHpOPMALUHMA Ha
MHBECTHTOPHTE; (3) OLEHKA Ha aKTHBATE M M3UMC/IABAHE HEHaTa Ha AsjoBeTe; (4) KOHTPOR 32 CAA3BAHE HA
3aKOHOBMTE M3IucKBanns; (5) yIpaBnexre Ha pucka; (6) BOAeHE HA KHHIATA HA NPHTEKATEIHTE Ha JANOBES; (7
pasnpenenenue Ha AMBHACHTH M APYTH Mmuiainanis; (8) wanasane, npoxaba i 0GpaTHO M3KYMYBAHS HA NANOBE; (%)
W3MBAHCHME Ha aorosopy; (10) BojeHe Ha OTYETHOCT. B) MapkeTHHTOBH YCAYTH, BKIHOYHTENHO ChOCHCTBHE HA
O6emuuena Brirapcka bawmka AJ[ ("OBB") xato auctpuytop B npoxawGure W MapkeTHHIE, CBBP3aHA C
MHBECTHLMOHHIA TPOLIEC, ROPTHEHHHA MO0 U NPOAYKTOBO passuTHe; 2. Beska fpyra ReHHOCT, paspeiueHa ot
NPHICKUMEA 3aKOH. B ciyual, de 3a ompeneneny AeHHOCTH € HeoOX0AUMO HIPHYHO PASPELICHUE OT KOMIIETEHTEH
OpraH, Te Li¢ CE OChIeCTBABAT CAMO CJICA FONY4aBaHe Ha CHOTBETHO palpelleHue.

HeflHOCTTA Ha KA0HA Ce PBKOBOJXH OT YNPaBHTEL

JIeHOCTTA HA KIOHZ C& PEKOBOAY OT YNPABHTEN.

ToAMLHAST (IHAHCOR OTHET ¢ o06peH ot Yipasutens i 3aM. Ynpasutens Ha ,Keif bu Cu Acet Merumxmsar HB
Know' KUT na 27 cenremppu 2023 1.

KwMm 31 nekemapu 2022 r. KnOHBT aiMHBUCTPHDA CJICAHNTE KOIEKTHEHH HHECCTULHOHHN CXEMI:

- Jlorosopen ¢oua “OBB Inatraym Buarapus” - Paspemenue Ne 716-J10 or 23.11.2005 r. na Komucuara 3a
(uRaHCOB Hanzop. POHABT € yupeaeH ron Hanmenosarueto P ,,OBb [lnatuiym O6nuraunn”, Kato ¢ Peluerue Ne
489-J1/13.07.2021 r. va KOH ca onofiperu npomeHy B TpapuAaTa 3a yupeaasaxe #a DORAA, BKMOUMTENHO B
HEroBOTG HauMenopauue ~ ot M OBb Tnartumym O6nuraunn” Ha P ,,Obb Inatanym Brrrapus®.

Jorosopes donn “OBB INuarurym O6nuraunn” e NPEANpUATHE 33 KOJICKTHBHO HHBCCTHPARE B PEXBLPAVIMY LICHHA
krHmKa (, JIKHTILIK®), koero e 3aXpaHBalia KOMCKTHEHA HHBECTHLIIOHRR CXEMA IO CMHUCHIA Ha L. 67 o Jakona 3a
NeHHOCTTA HA KONEKTHRHMTIC HHBECTHUHOHHM CXEMM M HA JpYTH TPEANpPHATHA 38 KOJEKTHBHO HHBCCTHDAHE
(.3OKHUCAIMKH“) u nHBecTHpa Hafi-Maako 85% OT akTHBUTE CK B AKLHK HA Xopaiizen Mlratunyy Hoprdonuo
(Horizon Platinum Portfolio), noadona na Xopaiisex H.B. (Horizon N.V.), HHBECTHUHOHHO APYKECTBO OT OTBOPEH
THN, HAIUIGKHO YYPEZEHO H CHIIECTBYBALIO ChIIACHO 3akoHuTe Ha KpancTso Benrns, ChC CelaaMmie M aipec Ha
ynpasnenue: Xasernaan 2, B-1080, rp. Bpiokcesn, Kpanctso bearas (., Xopaitabu* uni ,,I'maseH Gona Yaabp™).
JlorosopeH dori “OBB [Tnatunym Obanrauui’” e y4acTBan Karo npUemailt GoHA B IPOLEIYpa 10 npeolpasysaHe
no peaa #a 3JKHCHIKH u akroBeTe 0 IPHIATAHETO MY, [0 CHIATA Ha KOATO OCEM KOICKTHRHH MHBCCTHUMORHY
cxemy, a nmerno A "OBB [Inatunym Espo O6murausn”, J® “OBb banaucupan Goun”, 1P “OBb Hpemuym
Axupw”, [ "OBB Iatpumonuym 3ems®, 1® ,,0BB [oban dapm Wasect”, I "OBB I'noban Hetckn Ponx’, piter)
"OBB noban Pacrex” u Jid "OBB [o6an Jinsuaent* (,[ipeobpasysautute ce honaope’) ca ce BAEIH BLB Pouga.
Ipouenypata no npeobpasysane € OCbLUIECTBEHA Clel HOTyueHO paspewente of KPH, obekTusnpano B Pemenwe
Ne Pemenue Ne 489-d/13.07.2021r. va KOH, ¢ edexTuBHa saTta Ha npeodpasysane 12 noemspy 2021 rogvsa. B
pesyaTar oT npeo0pa3yBaHeTo BCHYKK aKTMBU H nacusi Ha [lpeoGpasysalumte cH tdonnore ca npuiobuTH K
npexsbpaend Ha “OBB [laatniym Obnuragan”, NpHTEKATEINTE HA IA10BE B IlpeotpazyBamnTe ce hoHI0BE ca
npunobuni gsnose or “OBB [Mnatmaym O6nuraunu”, ¢h00pasHo ONPEREACHOTO CHOTHOLICHWE HA 3amAHa, H
TipeoGpasyBawmuTe ce HOHROBE Ca IPEKpaTeHit.
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Acem

MR wenugkmunm

LKEW BU CH ACET MEHW/DKMBHT HB KJIOH* KUT
TTPHAIOXKEHHSA K'bM $HHAHCOBUA OTHET

3A TOOMHATA, TIPHKITHOYBAILA HA 31 JEKEMBPH 2022 r.
B xuascht acllu, ocfen ano He © yrasae Jpjee

1. Oprasuzauns ¥ JeinocT (IPOAL/BKEHE)
1.1 OcHoBHH HaHHN (NpoXBbITAKEHHE)

- forosopen (ona Yaabp “OBB Excnepraiis” - ®oupsr vansp M [Mondonnosere, nocouenn B 7.1 uo .10 B
TaGNHUATA NO-A0ITY, Ca Yupenery (OpraHu3upaky) Bh3 ocHoba Ha pelenye Ha Keil Bu Cu Acer MeHIKMBHT H.B.
("Keit Bu Cu AM” “unn ,, Ynpasnspsamoto apyxectso”) or 11.08.2020 r., pewenne ot 20.11.2020 r. 32 npueMane
HA M3MEHEH M NOMBJIHEH APOCHCKT M M3MEHSHH W NOIbIHCHM NpaBHia M JPYrH NOKYMeHTH Ha DOHNA 4axbp,
pemienre ot 11.01.2021 r. 3a npueMaHe Ha H3MEHEH H JOIB/JIHCH NPOCHEKT W U3MEHCHH A JONBIHEHH ITpaBHia H
ApYFH AOKYMeHTH Ha (Ponna qaanp, kakto # Pewenue Ne 87-J1P ua Komucisra 3a GpUHaHCOB HAR30p (. KPH") or
18.02.2021 r., ¢ xoeTo ce w3gapa ojnoOpeHye 33 OPraHM3HPAHETO ¥ YNpapneHueTo Ha PoHza HAIBD M TE3U
Ioagonnose.

[ondouaosere, nocodend B T.11 o T.16 B Tabnuuara no-goiy, ca yupexeny (OpraHu3upaHi) Bb3 OCHOBA Ha
pererie Ha Y IpasifBaoTo Apyxectso ot 16.11.2021 r. n pemenne Ha Yripasassaiioto aApyxectso ot 08.02.2022
I., ¢ KOMTO C2 TIPHETH M M3MEHEeHH M AOMBAHEHN BepcHy Ha IIpocnekT H HIMEHEHH W AOMBJIHCHN [IPABHNA W ApYTH
HOKyMeHTH Ha PoHaa yapbp, kaxto H Pemenne N 164-71d or 08.03.2022 r. va KPH, ¢ koero ce n3zana onobpexue
H4 OPraHusHMpaHeTo H yIpasnesneTo Ha Teau [Toadonnose.

DouneT Haawp 1 Hosbonnosere, nocouesy B 7.1 30 T.10 B rabaunara no-10iYy, Ce CHHTAT 33 YIPEASHH B PermyGnvxa
Bnarapua #a 18.02.2021r., a [Toadornosere, nocovenu 8 T.11 20 1.16 B TabnuIaTa no-n07y, C& CHUHTAT 38 YYpeAeHN
B Pemy6nuka Boarapus sa 08.03.2022r., koWTo ca LATHTe Ha pPerucTpauusta MM B perwcrepa Ha K®H.
Ilondonnosete ca 3axpanpauy noAdoHI0Be N0 cMuchia va wii. 67 ot 3[AKHMCATIKH 1 mHaecTHpar Hafi-manko 85%
OT aKTHBHTE CH B JIANOBE Ha OnpeaeneH 6ol HHBeCTHLNOHHH noapa3ienenns ("I asHu noadonose”) Ha XopahsbH
H.B. (Horizon N.V.), #HBECTHOHOHHO APYXKECTBO OT OTBOPEH THIY, HAANIOKHO YIPENSHO U CHIIECTBYRAIO CHITACHO
sakonuTe Ha Kpancrtso Belrus, cbe celaniiie M ajpec Ha ynpasnenue: XaseHnaad 2, B-1080, rp. bprokcen,
Kpanctso Benrus n ynpasassano ot Keit bu Cn AM (,,Xopalizen® win ,I'naseH goHa uyaaep”). 3a scexu [napen
noa(oHa uMa 1Ba saxpansamy [loghoraa ~ eANBUAT ¢ QATOBE, ACHOMUHHPAHY B €BPO (EUR), xoiiTo MHBECTHPA B
chorserHus Mucruryunonanen @ BI' wnac akumn (Institutional F share BG class), AeHOMHHHpAHU B €BPO, Ha
choTBeTeH I'aBeH nonbOH; H APYFUAT ¢ AAIOBE JEHOMMHHpaxH B Obiarapckn nesa (BGN), xoHTo uHBECTHPA B
croTBersns Mucturyunonaned @ Bl xnac axumu (Institutional F share BG class), neHomnnupany B 5ieBa, Ha
choTBeTEH I NaBeH noagoxn.

BbE B3aHMOOTHOLIEHMSTA MEXIy HHBECTMTOpHTE BCexd JIOAQOHR ce pasriexja karo oTaenHo obocobeno
MMyIecTBO. FiHBecTHTOpUTE B lafen [Toxdora MMar npasa caMo 1o OTHOIEHHE Ha akTuiTe Ha [ToxdioHna, B koliTo
ca MHBECTHDANH, ¥ BH3BPAILACMOCTITA OT TAX. Beexn IToadony oTropaps 3a 3aib/IKCHMATE CH CaMO CHC CBOWTE
AKTHBH.

Hongonnosete na Ponga uagsp OB Excreprhiis H choTBeTHITE [ aBHM NOAGOHIOBE, KOHTO TE 3aXPaNBAT, C&
H30poenHu B TalnMuara no-gony:

Hwme ua [Moadong ¥ime na Dnasen noagonn

OBB Excrepridin Jledansunen Banancupan | Xopafysi Keit bu Cu Jedansusen banancupan (Horizon KBC
(EBPO) ExpertEase Defensive Balanced)

ISIN BGIG00004218 Uncruryumonanen @ 57 xiac axwiu {Institutional F share BG
class) B espo

ISIN BE6324083714

OBB ExcneprHina ledansnnen banancupan | Xopafissu Keit bu Cr Jlehansusen banancupan (Horizon KBC

{(NEBA) ExpertEase Defensive Balanced)
2.
ISIN BGS000003210 Hucrurynnonaner ¢ BI” knac akunu (Institutional F share BG
¢lass) B meBa
1SIN BE6324084720
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Acem
K ERE rerugkmoum
LKEW BU CH ACET MEHH/DKMBHT HB KJIOH* KUT

[IPHJIOKEHWS KbM OHHAHCOBIL OTHET (IMPOJBJDKEHHE)
3ATOIMHATA, ITPHKJIOUYBAILA HA 31 IEKEMBPH 2022 1,

B xutrac awbu, ocBen i we ¢ yrazens Opyzo
1. Opranuzanns 1 geifHocT (NPOAB/IKeHHE)

1.1 OcHOBHH Za3NHH (IPOALIIKEHNE)

OBE ErcnieprHiis ledansusen Tonepanren | Xopaiissn Keit Bu Cu [ledanzusen Tonepanren (Horizon KBC
(EBPO) ExpertEase Defensive Tolerant)
3.
ISIN BGO000005215 Uncturyswonaner ® BI knac axiud (Institutional F share BG
class) s espo
ISIN BE6324087756
OBB ExcneprHiis Jledansusen Tonepanten | Xopaftsna Keif Bu Cu ledansusen Tonepanten (Horizon KBC
(JIEBA) ExpertEase Defensive Tolerant)
4.
ISIN BGI000006213 Hucrurynnonanen @ BE xnac axuwy (Institutional F share BG
class) 8 neBa
ISIN BE6324086741
OBB ExcneprHits unampuen Banaucupan | Xopaifash Keif Bu Cu [lunasuden BaraHcupan {Horizon KBC
(EBPO) ExpertEase Dynamic Balanced)
5. -
ISIN BGY000008219 Herctaryanonater ® Bl xrac acumn (Institutional F share BG
class) B espo
ISIN BE6324090784
OBB ExcrieprHiis Juuavnuen Basancupan | Xopaityen Kett Bu Cu [uiamuuey banatcupan (Horizon KBC
(JIEBA) ExpertEase Dynamic Balanced)
6. I
ISIN BG9000007211 Hucturyunonanes @ BI' knac awiun (Institutional F share BG
class) B Jiesa
ISIN BE6324088762
OBB ExcneprMiis Juuamuuen Tonepanten | Xopaiises Kelt bu Cu Junamuven Toaepanten (Horizon KBC
(EBPO) ExpertEase Dynamic Tolerant)
7.
ISIN BG9000009217 Hyreruryuponanen @ BF krac akunn (Institutional F share BG
class) B eBpo
ISIN BE6324092806
OBB Excnepriits Aunamusen Tonepanten | Xopaiissh Keit bn Cu Juuavwsen Tonepanren (Horizon KBC
(JIEBA) ExpertEase Dynamic Tolerant)
8.
ISIN BG9000010215 Wneruryuponaner © BT wnac akuuu (Institutional F share BG
class) B JieBa
ISIN BE6324091790
OBb  Excmeprhiiis Cunno  Juwamuuen | Xopaiissp Keit Bn Cu Cumno lnwammucn Tonepanten
Tonepanren (EBPO) {Horizon KBC ExpertEase Highly Dynamic Tolerant)
9.
ISIN BG9000012211 Huctutyumonanen & BI knac akuun (Institutional F share BG
class) B eBpo
ISIN BE6324094828




it i Acem
B ER . venugpkoonm
LKEW BM CH ACET MEHHM KM BHT HB KJIOH* KUT

MPHITOKEHWA KbM ¢HHAHCOBISA OTUET (ITPOABIEKEHHE)

3A TOAUHATA, TTPHKITIOURAIHA HA 31 JEKEMBPH 2022 r.
B xataad Aebu, ocben gxo we ¢ yrazug 0pyeo

1. Oprauuzanns 1 aeitHocT (APOALIKEHHE)

1.1 OcHoBHH ZaHHH (HPOABLNKEHHE)

OBB  Excrepriits Cwmo  [Iusamuuen | Xopadisen Keit Bu Cu Cunuo Jnnamuucy Tonepanren (Horizon
Tonepanren (JIEBA) KBC ExpertEase Highly Dynamic Tolerant)
19,
ISIN BG9000011213 Hucturyunosanes ® BE knac akuwn {fnstitutional F share BG class)
B JleBa
[SIN BE6324093812
OBb ExcneptHiis Hedanaunen | Xopaiissu Keii B Cn Jledansnsen Korcepratwpen OTroBopHO
Kouceppatupen Orrosopuoe Hupecrnpaw, | Musecrupai (Horizen KBC Expertease Defensive Conservative
JCHOMHHHPAH B JICBA Responsible Investing)
1L
ISIN BG9000006221 Muctrryunonanen ® BI wac axumy (Institutional F shares BG
class) B espo
ISIN BE6331692176
OBB Excrepryiis ledansunen Barancupan | Xopaiisnn Keh Bu Cu [Jledansueen Banascupan OQrromopuo
Otrosopio Mupectrpam, geromuunpan B | Mupectupaw (Horizon KBC ExpertEase Defensive Balanced
nesa Responsible Investing)
12,
1SIN BG9000005223 Wucrturyumonanen @ BI wac axumy (Institutionat F shares BG
class) B eBpo
ISIN BE6331693182
OBE Excneprhits Jedansusen Tonepanren | Xopalssa Kelt bu Cn Jedpansusen Tonepawren Orrosopro
Orropopuo Wenccrupaw, seHomupmpan B | wasectupawt (Horizon KBC ExpertBase Defensive Tolerant
JAesa Responsible Investing)
13.
ISIN BG9000004226 Hncrnrymsonanes ® BI knac axumm (Institutiona! F shares BG
class) B espo
ISIN BE6331695203
OBB Excnepriits Jiunamuuen Banancupan | Xopaiissi Kei Bu Cu [uwamuuven bamancupan QOTtroBopHo
Orrrosopro Husecrupaim, Aenomunupa B | Mmpectnpaw (Horizon KBC ExpertBase Dynamic Balanced
AeBa Responsible Investing)
14. ISIN BGIC00003228 MueTuryudonanen & B wac akumy (Institutional F shares BG
class) B eBpO
ISIN BE6331694198
OBFB ErcrieprHiia Junamiuet Toncpanten | Xopaiiann Kedt Bu Cu Jsnavnues Tonepanten OTrosBopHO
Otrosopro Musectupaus, yesomurtupan 8 | Husectupam (Horizon KBC ExperiEase Dynamic Toferant
s fena Responsible Investing)
ISIN BGIO00002220 Hucturyusonanen & BT knac axwn (Institutional F shares BG
class) B eBpo
ISIN BE6331696219
OBE  Ekcneptiits  Cwmio  Jlunamuuen | Xopaitanu Ke#i bu Cn Crano Jlmnamuuen TomepanTen Orropopro
Tonepanten  Otrosopuo  HMupsecrupam, | Mupectupam (Horizon KBC ExpertEase Highly Dynamic Tolerant
P ASHOMKHHPAH B 11682 Responsible Investing)
16.
ISIN BG9000061222 Mucrurymsonanes @ Bl knac axunm (Institutional F shares BG
class) B eBpo
ISIN BE6331698231
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Acam

FCERQC merugpkmonm

~KEHM BU CH ACET MEHWJBKMBHT HB KJIOH® KUT
TIPHAOAEHKS K'bM @MHAHCOBHSA OTHET (NIPOIBIAEHHE)
3A FOAMHATA, ITPHK AIOUBAILA HA 31 JEKEMBPU 2022 1.

B xroasdu tefln, ocfen axe e ¢ yRusano dpyeo
1. Oprann3auns i JeffHOCT (MPOAb/KEHIE)
1.1 Ocuopnu paHEn (NpOXbILKEHHE)

Kbm 31 gmexemepu 2022 r. Knowst chaecficTeie Ha OGexuneHa Bwirapcka Bauka AJl xaro nuctprbytop B
MPORAKONTE H Ha CEIHHTE KONEKTHBHYM HHBECTHIMOHHY CXEMH, OCBEH Ha MOCOUEHUTE NO-rope:

CNe | ISIN won : Donx " Bata na npeanarane
; ; i ‘ & Bnarapus

T BE62904984827 | KBC EXPERTEASE DEFENSIVE BALANCED 06,2019

"y BE6290509593  KBC EXPERTEASE DYNAMIC BALANCED S esamy

'3 BE6307326957  KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT 1062019

4 BE6307322915  KBC EXPERTEASE DEFENSIVE TOLERANT | O62019

7’5 BE6307324937  KBC EXPERTEASE DYNAMIC TOLERANT ST oe2019

6 BEOI175479063 . KBCECOFUND WATER T 022022

| 7 BE6316i79249 | OPTIMUM FUND ENHANCED INTELLIGENCE 092021
T8 fpyro @ounose yia KECAM B 38CTIDAXOBATS MHO-HHBECTHLHOHEH IPOTYKT LT

IIpes oTueTHaTa FOAMHA HE €A HACTHITAIM MPOMEHH B YCTPOHCTBOTO Ha neftnoctra Ha “Kelt bu Cn Acer
MemprmbHT HB Knon™ K4T,

2. OCHOGBHY €1IeMeHTH Ha CUETOBOLHATA HOJIHTHKA

IHaUHMHTE CHETOBOAHH IIONUTHKH, TIDHAOKEHN IPH H3FOTBAHE HA TO3H (PUHAHCOB OTYET, €3 NPEACTABCHH 110-10JY.
CueTOBOHMTE TIONUTHKH €a IPUIAraHy NOCIENOBATENHO B NPEACTABEHNTE OTICTHH IOAHHH, OCBCH AKO HIPHUHO HE
€ YIIOMEHATO APYTO.

KHONBT OpraHWsHpd TeKYIIaTa CH CHETOBOIHA OTYETHOCT B ChLOTBETCTBHE C H3MCKBAHMATA Ha GBIFapckoTo
CHETOBOHO, NAHBYHO M THPIOBCKO 3aKOROJATENCTBO M YTBBPACHATA OT PbKOBOACTBOTO Ha KioHa cuetoBoiHa
MONHTHKA.

2.1 Basa 3a H3roTedAHe ¥ NPeACTABAHE HA PHHAHCOBHA OTYET

Hactosmuar GpHHAKCOB OTYET € W3rOTBEH B ChOTBETCTBHE ¢ MEXK/IyHApOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTHHTAHE
(MC®O) ¢ pa3scHenys, #3TageHy oT KoMurera 3a passcHEHHA (KPMCQ@O), npunoxnuMu 33 APyIKECTBa, KOHTO €€
oruntat 1o MCPO, npueru 5 Esponeiickus crio3 (EC). MCDO, npuery ot EC, 05u10npHETOTO HAHMEHOBAHAE Ha
pamka ¢ 0L MPENHAIHAUECHHE 32 HOCTOBEPHO NPEIICTARAHS, EKBHBANCHTHO Ha RedHHUIHATA HE PAMKATA, RPhBElJeHa
g naparpad 1, 1.8 o1 JonbaHHTENHATE pasnopendn Ha 3aKOHA 38 CHCTOBOJCTBOTO »MERAYHAPOIHY CUETOBOIHM
cranmapta’ (MCC).

To3u @HH&HCOB oT4yeT € WITOTBEH MpH criaspaHe Ha NMPpHHIWAHA HA HCTOpHYECKATA CTOHHOCT, C H3K/IOUEHHE Ha
(I)HHRHCOBHTG AKTHBY OTUHTAHH N0 ClIpapediHBa CTOHHOCT B neuadaTa HIH 33!")’62”8, KOHUTO Ca NpeacTaBeHM 10
clipaseivea CTOHHOCT.

HarorsaueTo Ha (uHanCcOBK OT4eTH B choTBeTcTBHE ¢ MUDO H3KNCKBA IPHIANAHETO HA KOHKPETHH NpHOAHIHTENHA
CYETOBONHH OeHKH, OT PKOBOACTBOTO Ha KIIOHA C& H3MCKBA /12 HanpasH COOCTBCHH NPEUCHKH H AOMYCKaH s NIpH
APHAAFAHETO HA CYUETOBOXHUTE NOANTHKH, [103ULUMHUTE BLB QUHAHCOBHTE OTUETH, MHETO NPEICTaBAHE HIHCKBA 11O
BHCOKA CTeneH Ha cyGekTMBHA MpeleHka, KAKTO M Te3W TOIMUMH, 328 KOMTO NPUBIM3MTEIHATE OLUSHKH HMAT
sgayuresieH edext BepXy QHHAHCOBHUTE OTUETH KaTO HANO.

PDUHAHCOBHAT OTYET BKIKOYBA OTYET 3@ CbHHaHCOBOTO CBCTOAHHES, OTHET 38 BCe0BXBaTHHA TOX0H, OT4€eT 3a
TNIPOMEHHTE B coOCTBeHNA KanuTaj, 0T4eT 32 MapHIHATE NOTOUH H HORCHUTCIHNY MPUAGKCHUA KbM TAX.

CueToBOACTBOTO Ha KlToHA ce BOAM OTHAEIHO OT CHETOBOACTBOTO Ha QoHA0BETE, KOUTO YNPaBJfBa.
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2.1.

Acem

EEER & vesugkmuarm

LKEH BU CH ACET MEHHJDKMBHT HB KJIOQH® KYT
ITPUAOKEHWSA KbM ©@HHAHCOBHUA OTUET (MPOOBJDKEHHE)
3ATOIHMHATA, TIPUKJIFOYBAILLA HA 31 JTEKEMBPH 2622 1.

B xuiandie iedn, 0cBom aKe He ¢ RA3INO GPYE0

OCHOBHM eIEMEHTH Ha CYETOBOZHATA NOMHTHK: (HPOALTAKEHHE)
Ba3a 3a H3rOTBSIHE W NPENCTaBsIHE HE PHHAHCOBHTE OTHeTH (MPOaLKeHHE)
(1) Hoen u usmenenn cmandapmu, npuemu om Kaona

KJTOHBT € NPHIOKHN CAEIHHTE CTAHABPTH M HIMEHEHUA 3a MHPRY OBT 32 TOMMIEHHA CH OTUETCH IIEPUOL, 3anoyBaill
Ha | aHyapi 2022 r.:

Hsmenenus Ha MC®O 3 ,Busnec komGunauun®; MCC 16 JMmoTtH, MalHy o chophixenns™; MCC 37
,, TIPOBH3NH, YCTOBHI ACHBH 1 YCI0BHY aKTHBHY; i Foiutnn nogoGpenus na MCPO — Tnkni 2018 r.-2020
r. (m3panend Ha 14 mai 2020 r. B B CHNA 33 FOAWIIHH NEPHOLH, 3ATIOUBAINK Ha 1K crel | axyapy 2022 r.)

Hsmenenue #a MCDO 16 ,Jusuary® ~ OTcTbOKA No Haem B kouTexcra Ha COVID-19 eaen 30 ronu 2021
r.(u3maned Ha 31 mapT 2021 r. ¥ B CHAa 3@ FOAMLIHY NEPHO/IH, 3aTi0uBaly Ha v cnen | anpun 2021 T.)

BCHYKH NPOMEHH B IPHETHTE CTAHAAPTH, H30POCHH NO-TOpE, HAMAT ePEKT BhPXY CYMHTE, NPU3HATA B IIPEIXOAHHA
IIepHOAH, HATO CE 0YaKBa Te 1a HMAT 3HAYHTENHO Wh3ACHCTBIE BBPXY TEKYILHA HIH GbACLIHTE IICPHOAH,

(i) Hosu crandapmit B paincHeniin, Koume ece ole ne cq npuemy om Kiona

[IyAnuKyBaHH ca onpe/e/ieHy HOBH CYETOBOIHM CTAHAAPTH M Pa3ACHEHHA, KOHTO HE Ca 3aXb/KHTEIHA 32 NpUnarane
npe3 ordeTHusA Hepuoi kbM 31 gekemepu 2022 T. M ne ca GWIM NpeasapHTeNIHO NPUETH OT Knoua, {To-mony e
H370XKEeHa OLeHKaTa Ha KoHa 33 Br3aeHCTBHETO Ha Te3H HOBH CTAHAAPTYH W PA3sACHEHUA.

Wamenenns na MCC 1 u Mexxapanus 3a apaxtuicare no MCOO 2: OnopecTsiBAHE HA CHETOBOAHH NOAHTHKH
(u3manen na 12 despyapy 2022 r. 4 B CHMTa 33 TOIHMUIHY IEPHOMH, 3aNOYBALLH Ha UNK Clel | AHYapH 2023 r.)

Hismenenne ua MCC 8§ ,CyerosojsHa NOINTHKA, NPOMEHH B CYETOBONHMTE MPHOAHINTENHY OUCHKA U
rpenncu®: Onpenenenne wa ,CHeTOBOAHA NPUOAH3HTENIHY oueHKH® (M3na4eH Ha 12 QeBpyapH 202! r. B CHUNA
13 POAMILUHH NIEPHOH, JATOUBAILN Ha win cnen | sayapu 2023 1.)

Wamenenne ua MCC 12 ,Hawnun Bupxy Aoxoxa”: OTcpodenH NanbUH, ¢BLP3aHM ¢ aKTHBH H IEcHBH,
RPOHATAYAINY OT eAWHIYHA oHepanus (n3gated Ha 7 Mall 2021 r. ¥ B CHJIA 33 TOOWINHY NEPHOMH, 3aN0YBAINH Ha
wny cnen 1 aHyapu 2023 1)

MC®O 17 ,3acTpaxosaTenun jorosopa™ (M3gageH sa 18 maii 2017 r. 1 B CHNA 32 FOAMIIHE NEPHOLE, 3ATI04BAIH
Ha Wi enen | auyapu 2023 r), semownrento Hamenenne na MC®O 17 (u3nazen na 25 roun 2020 1. u B cuna 3a
FOIMINHY HEPUOIM, 38TIOUBANIM HA HIK crel | aryapy 2023r.)

Hamenenne na MC®OO 17 ,,3acrpaxosaTesaun gorosopu: IFspeonadanno npunarae va MCPO 17 w MCOO
9 — cpasuuTenna nudopmannn (H3fakeH Ha 9 aexemppu 2021 v B cina 32 FOAMINHE NEPHOIK, 3AM04BAIM Ha WIH
cien | sanyapu 2023 r.}

Hsama IpYTH CTAHZAPTH, KOWTO BCE OLIE HE C& MPHETH, i KOUTO C& 09aKBa 1a UMAT 3HAYMTENHO BB3ASHCTRHE BBPXY
KioHa NIpe3 HACTORMMA HNH OBeHI OTYETEH MEPHO, KAKTO W BBPXY Tpansakuuute B 06o3puMo Gbaeiue.

(iif) Hoeu emandapmu, pasacnentisa i UIMeNenRus, KoHmo ece oue ne ca npuemu om EC

Hsmenenns Ha MCC 1 Ipeacrapsde ua GuHaHCOBH 0THETH™:

e KoacupuKauunst na NacHBHTE KATO TEXYLUM H HeTekyiuH (M3fakeH na 23 snyapn 2020 1)

o Knacupukauns Ha NaCHBHTE KATO TEKYIUN W HETEKYLUH - OT/IAraHe Ha JATATA HA BJH3AHE B ciia (H3afeH
nal5 ronu 2020 r.)

o HeTekyimy nacuBy ¢ 10roBopHN KAaysn (usnanen Ha 31 okroMepu 2022 r., B KpalHa CMETKa B CHUTA 33 MOAMILHK
TIEPHOIIHM, 3ANOYBAIH Ha Wik cien 1 anyapy 2024 r.)
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Acem
E€ERC menugkmuum

LKEH BH CH ACET MEHW/EKMBHT HB KJIOH" KUT
OPHIIOKEHYA KbM @HHAHCOBHA OTUET (I1POTbJDKEHHUE)
3A TOIIMHATA, TIPHKJIIOUBALILA HA 31 AEKEMBPH 2022 1.

B xtt1sdie e, ocBon e e ¢ YRao opyeo

2 OCHOBHH e/IEMEHTH HA CYETOBOAHATA HOJINTIKS (TPOIB/IKEHHE)
2.1. Ba3a 3a M3roTBsHE ¥ NPEACTABRHE N2 (PHHAHCOBHTE OTHETH (NPOALIKEHIE)

Himenenusi 1a MCOO 16, Jusnnrs®: TTacHp o JIU3RAT NpH CeAKH 32 IPoaawkia ¢ 06paTeH AHIUHT {uznaneH
Ha 22 cerrreMepd 2022 1 B cIa 3@ FOAMIUHY AEPHOAH, 3aN0YRANII HA MK CIEX I suyapu 2024 1)

2.2, HeiicTBalo npexnpuaTHe
DHHAHCOBMAT OTHET Ha KJI0Ha e W3rOTBEeH NPH CIIa3BaHe Ha NPUHILANA Ha JeHCTBALIO MPEANPHATHE.
2.3, GyHknHoHAIHA BAJAYTa H APHIHABAHE Ha KYPCOBH PANHKH

PYHKUHOHANHATA W OTYETHA BalyTa HA Npe/CTaBiHe Ha (MHAHCOBMS OT4er Ha IUloHa e Gmirapckuar nes. Ot
01.07.1997 r. AeBbT ¢ (PUKCHPAH B CHOTBETCTBHE ¢hC 3akoHa 3a BHE kbM repManckara Mapka B ChOTHOLIECHHE BGN
1:DEM 1, a ¢ BbBSKAAHETO HA EBPOTO KATO O(HIMAHA BATyTa Ha EBpomnelickns ¢b103 - ¢ €BPOTO B CHOTHOMICHHE
BGN 1.95583:EUR 1.

Hpﬂ MBPBOHAYANHO TIPU3HABAHE, CACAKA B YYXKIeCTpaHHa Banyrta ¢¢ 3allucBa BbB (pyHKU.HOHaJTHaTa BARYTA, KaTO
KbM CYMATa B HYXACCTPAHHA BAXYTA CC IIpHAAra ofmMeHHMNT KYpC KbM MOMEHTA Ha CHCJIKATA MK onepannsaTa.

TlapMuHUTE CpEICTBA, BIEMAHHATA W 3aXb/DKCHHATA, KATO MOHETapu OTYeTHH OOEKTH, NCHOMHHHMDAHH B
UyHKIECTPaHHa BAIYTA Ce OTUHTAT BbE QYHKIMOHATHATA BallyTa KaTO Ce NpHiara oGMeHHHAT KypC, ny6innKyRay o1
BHB 32 roc/erKs paGoTeH CH Ha ChOTBETHUA Mecell. KbM 31 IekeMBpH Te ce oueHABaT B GBIrapcKu neBa KaTo c&
H3TION3Ba 3aKAOYHTenHus o0mexen kype Ha BHE.

HeMDHeTapHHTe OTYETHH OOCKTH B 6&)’1&1‘10&, OBPBOHAYATHO JEHOMUHKPAHM B 4y ACCTpanHa BanyTa, ¢€ OTHHTAT BbB
QYHKHHOHMHaTa BANYTA KaTO C¢ IpHiiara HCTOpHYCCKHAT obMeHeH KYPC KbM HaTarta Ha OnepalHATa H nocneapalio
He CC NPCOUCHARAT M0 JaKMOUYHTENIEH KYPC.

EtbexTiTe 0T KypCOBHTE Pa3lTHKH, CBHP3AHI C YPEKIAHETO Ha CAENKH B YY)KICCTPAHHA BATYTa, WIH OTYNTAHETO HA CHCHKH
B 4y CIECTPAHKE BATYTA 110 KyPCOBE, KOUTO Ca PA3UHH, OT TE3H, 0 KOUTO ITbPBOHAYATHO Ca GIITH IIPH3HATH, C& BRIOUBAT
B nedantara WiK 3arydaTa B MOMEHTa Ha BE3HMKBAHETO HM.

(DYHAHCOBMAT OTUET & H3TOTBEH M NPEACTABEH B XMIANH JeBa (Xuil. JIB.).

TlapuuHMTe aKTHBH ¥ ITACKBH, ACHOMHMHHPAHU BbB BalTyTa, €A OUCHEHHU B JIEBA 110 ofmiaHEA Kype va BHE kakro
cre/sa:

Banyra 31.12.2022 v, 3ni22021r,
EUR 1,95583 1,95583

2.4. CyeToBOAHA KONBEHUHA

QOUHAHCOBHAT OTYET € H3IrOTBEH IIPH CHAa3BaHE Ha KOHBOHLHATZ 3d HCTOpHUECKATA LeHA, ¢ UW3KIIYCHHC HA
(I)HHE!HCOBHTC AKTHUEH OTHYHUTAHH 110 CHpaBEUTHEA crolinoct B neyanbata UM 331‘){'63’1‘3, KOUTO €& TIPSACTABEHH 110
cripasennvea cTofHOCT.

M3roTsAHETO Ha UHAHCOBHTE OTHETH B chOTBETCTBHE ¢ MC®O H3Hckea ppKOBOACTBOTO 1A fPABH NPHOITN3NTENHY
CYESTOBOIIHY OLIEHKH M PA3yMHH NPeANOnOXeHHA, KOHTO BAMAAT BEPXY (anancosurte CTOHHOCTH HA aKTHBHTE M
NacuBHTE, MPHUXOANTE M PaskoanTe 3a meprona. Teid OHEHKH W IPEANONOXEHHT €€ OCHOBABAT Ha HalMyHATA
MHGDOPMALHA KbM JATATa Ha H3TOTBAHE HA (PHHAHCOBUA OTYET U GbleHiNTe NeHCTBUTENHY PE3YITATH € Bb3IMOKHO A2
ce pasnHIapaT oT TE3U OLEHKH,

2.5, Hapsu ¥ napUYHH eKBHBANEHTH

3a wenyTe Ha QuHaHcoBrs oTUeT, KITOHA OTHHTA KATO NapPH # NMAPHMHH EKBUBANCHTH HANKMHE CyM# B Opol, CyMit o
pasfaLIATENHI CMETKH B DAHKH WM 110 JETOSHTH C OPUIHHAJIEH CPOK Ha MAafek A0 3 mecena.
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Acem

B verugkmovam

SKEH B CH ACET MEHH/DKMBHT HB KTOH™* KHT
[IPUNONKEHWA KM GUHAHCOBRMS OTUET

3A TOJIMHATA, TIPUKJHOUBALLA HA 31 JIEKEMBPH 2022 .
B xuandu acha, ocier awa o o ipaizaio opyes

2. OCHOBHH eEMEHTH HA CYETOBOIHATA NOJNTHKA (MPOAbL/KEHHE)
2.6, ®HHAACOBH MHCTPYMEHTH
2.6.1. PuHanCcOBY AKTHBH
Kaacnduranns
IGtona knacuduiyipa QHHAHCOBUTE CH AKTHBHE B CHEHHTE KATEropHH Ha OTHUTAHC.

¢  TAKMBA, KOMTO BIIOCHENCTRHE TpsiGBa 1a GBAAT OTUNTAHM MO CTIPABEANHBA CTORHOCT {e Jlpyr Bceoxeared AOXOJL HIH
TMeuanbara win 3arydara), #
* TAaKWBa, KOHTO C& OLEHABAT 10 AMOPTH3HPAHA CTOIHOCT.

KracutukaiusTa 3aBuck OT GH3HEC MOAENA Ha IPEANPUATHETO 38 YNIPABNCHUE Ha {PUHAHCOBUTE AKTHBY H YCAOBHATA
3a MAPHYHMTE TOTOUM CIOPER AOTOBOPHTE.

3a aKTHUBHTE, OLUCHABAHA TIO CMpaBedHBA CTOHHOCT, nevanture 1 3arybure ce OTUHTAT B nevanbara wiM sary0ara
VUIM B APYTHA BCeoOXBATEH JOXO0/, 32 MHBECTHUMM B KANHTANOBH HHCTPYMEHTH, KOUTO HE C& IBPIKAT 32 THPrYBaHe,
e 3aBHCH OT ToBa gank Kiowa ¢ Hanpasmi HeoGpaTHm m30op NpH MbPBOHAHAMHOTO NPH3HABAHC W OTHHUTA
MHBECTHLHNTA B COBCTBEHMA KAMWTAN TIO CIPARe/UTIBA CTOHHOCT IPe3 IpYT BCCOOXBATEH NOXOLA (CCIBI).

TIpu3nanaHe U OrNHCBaHe

Pe0BHMTE NOKYTIKH H NpoAaXGH Ha (PHHAHCOBH aKTHBU Ce NPH3HABAT Ha NATaTa HA CAEAKATA - 1aTata, Ha KOATO
KIOHBT ce aHraKHpa [a 3aKyNH WM Tpojajge axTHpa. PMHAHCOBHTE AKTHBM C& OTIHCBAT, KOTATO MpaBata 3d
[OJTyYaBaHe HA NapUYHK NOTOHY OT HHHAHCOBATE AKTHBH CA M3TEKIIH HAH €& [IPEXBLPICHH 1 KNOHET ¢ MPEeXBLPIHI
BCHYKM PHCKOBE U TION3K OT COOCTREHOCTTA,

Wamepnane/Ouennpane

flpu mbpROHauanHOTO npu3Hasade KUOHBT OUEHABA (UHAHCORMA AKTHB [0 HEroBATa chpaBelHBa CTOHHOCT,
HaMATeHa ¢ PAIXOAHTE NPAKO CBHLP3AKN ¢ TPAH3AKUMATA 38 IPHA0OHBAHETO HA (MHAHCOBHA AKTHB, C H3KNIOUEHHE HA
cyvauTe Ha (DMHAHCOBHTE AKTHBH, KOMTO CE OTHMHTA N0 CiipaBelniiBa croiroct B TlewanGata nuay saryGara.
PasxoIuTe CBLP3aHM ¢ TPAHIAKIMUTE Ha QHHAHCOBH aKTHBH, OTHHTAHM B neyanOa Wik saryba, oe OTYHTAT B OTHETA
sa [TewanBara wnu 3aryGata.

Obesuenxa

KNIOHBT OUCHABA KpeXuTHWTE 3ary6s Ha Gasa ObJelIM OvakBaHus, CBLPIAHH C HEHHHTE JBIrOBH HHCTPYMEHTH,
OTYNTAHM 1O amopTH3Kpana cToiiHocr 1 CCABJI. TlpunaraHata METOAONOTHA 32 obe3LeHKa 3JaBHCH OT TOBA JANH €
HAJIMLIE 3HAUUTEMHO YRENUIEHHE Ha KPCANTHHA PHCK.

3a THProBckuTe BieMaHHs KHOHBT npumara ONPOCTSHHA MOUKOL, paipeillied oT MC®O 9, kofito u3uCKBa & ce
NPH3AAAT OYAKBAHK 3aryBH 3a LETHA JKMBOT Olle OT FHPBOHAYAITHOTO NPH3HABAHE HA BICMAHMATA.

KM 31 Aekemepr 2022 1 1 2021 1. KnowsT HE WHBECTHpA COBCTBEHHTE CH CPEACTBA BB ¢ HHAHCOBY HHCTPYMEHTH,
pa3NMYHE OT BIOTOBE B BaHKH.
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Acem

KB MeHUGKMBHM

WKEP BH CH ACET MEHMAMMBHT HB KJHOH™ KUT
NPUNOKEHMA KM CHHAHCOBHA OTHET

3A TOAUHATA, TIPUKITIOUBALLIA HA 31 AEKEMBPH 2022 r.
B xteandu aefa, ocfen axo He ¢ YiEano opyeo

2. OCHOBHH €JIEMEHTH HAa CHETOBOJHATA NOAHTAKA (NpoAb/KEeHHE)

2.6. DUHAHCOBY HHCTPYMEHTH (APOABL/IKEHHE)

2.6.2. DHHAHCOBH NACHBH

(DHHAHCOBKTE [ACHBM HA KJIOHa BETIOUBAT 3aAb/DKCHHA KBM JOCTABYHILY H APYTH KOHTpareHTH. [Thpaonauaino te
ce npusHaBar B GanaHca [0 CAPABEAJIHBA CTOHHOCT, HETHO OT NPEKHTE PA3XOH N0 TPAHIAKLMAATA, 2 NOCACABALIO —
II0 AMOPTH3HMpaHa cTOHHOCT 110 METONA Ha eieKTHBHATA JIMXBA.

ﬁpeuemcﬂ OT Onpegensino 3HadCHHEC HpPH NnpHAaraHe CYETOBOAHATA MNOAHTHKA HA Knona. Kmouosn
l'lplflﬁﬂliSHTeJ"iHﬂ OLECHKH H HPERNOIOKEHAA ¢ BHCOKA HECUTYPHOCT

HauncanBaHe Ha CIPABeAINBATA CTOHHOCT

MC®O 13 ce npunara, korato B Apyr MC®O ce H3HCKBA WK NO3BONIABE OLEHABAHE N0 CHPABEATIBA CTOHHOCT HAM
ONOBECTARAHE Ha OHEHABAHETO M0 CIIPAREIMBA CTOHMHOCT, KAKTO Ha (MHAHCOBH WHCTPYMEHTH, Taka M Ha
HeduHancosy akTHBY. CTAHAGPTHT HE € MPIIOKHM 3a ONIEpALHTe C NALIAHE Ha GazaTa Ha AKLKH, NONAKANM B
oBxpaTa Ha MC®O 2 "Tnamane Ha 6a3aTa Ha aKRWH", TU3HHIOBUTE ONEPALuy B PaMKnTe Ha 06XBATa Ha MC®@O 16
"TI3upr”", KaKTo M MO OTHOIICHHE HA OLEHKHTE, KOMTO HMaT HAKOW CXOUCTBA C OLEHABAHETO MO CIPABELINRA
CTOMHOCT, HO He NPEelCTABIABAT TAKOBA - KATO OLEHKATA F10 HCTHA pean3npyeMa croiinoct 8 MCC 2 "Marepuainun
3anack” WM N0 cTolHocTTa B ynotpeda B MCC 36 "OGesteHKa Ha akTHBH".

MC®DO 13 onpenens cnpaBeiipaTa CTOAHOCT KATO LEHATA 32 nponaxGa Ha aKTHB WK 33 NPEXBBPARE HA NACHB
npy ofuuaiina cuenka MexIy Na3apHyu YUaCTHHLW KbM aTaTa Ha OUEHABAHE HA OCHOBCH {(vau Hal-warojeH) masap
[IPU TEKYUIM Na3apHil ycaoBua. CrpaseHBaTa CTORHOCT CIOPea MC®OQ 13 e n3xonaiia UeHa, He3aBHeuMo Jat
Ta3y LeHa € HeNOCPEeACTBEHO AOCTHIIHA 3a HaOMONEHHE WM OLEHeHa MpUOANSMTERHO Hpes APYTa TeXHuMKA Ha
OLICHABAHE.

OnoBecTiBaHe Ha CNPaBeUINBa CTOHHOCT

MCPO 7 “Ounancosn nucTpyMerTi: OnoBecTdBaHe”, H3NCKBA ONOBECTABAHE B NPHIMKEHIATA KbM (HHAaHCOBHA
oTuer Ha HHGOPMALHS OTHOCHO CTIPaBeIHBATA CTOHHOCT Ha PUHAHCOBHUTE AKTHBH H IACHBHU. Flonmrrxara Ha Knoxa
¢ Jia ONoBECTABA HHGOPMALHS 3 CIPABETHBATA CTOMHOCT Ha Te3H aKTHRH A IACHBH, 32 KOWTO UMa HANNTHA NasapHa
unH(OPMALIMS, W YHATO CTIPABE/THBA CTOHHOCT € CHIUECTBEHO PAIHIHA 0T OTHETEHATA croffHoCT.

dUHAHCOBHTE MHCTPYMEHTH Ha KiioHa BKNOWBAT NapuuHM cpesicTsa B Opoit u no GaHKOBH CMETKH, B3EMAHWA H
3abIKEHHA. 3 2 ¢ OLEHM CIpaBejuUTMBaTa CTORHOCT Ha BCAKA IPyna (MHAHCOBM MHCTPYMEHTH, CC M3TION3BAT
CIIEIHHTE METOIH 1 NPEHFIOOKEHHA:

e [laprunu cpenctsa B Gpoit 1 10 GAHKOBH CMETKH — NOPA/M IMKBHAHMS XaPAKTEP Ha Te3M HHCTPYMEHTH,
TAXHaTa GataHcoBa CTOMHOCT CHOTRETCTBA HA CHPABE/IINBATA CTOHHOCT.

o Jlpyrute BIeMaHHA H 3afBBKEHAS C& IPENCTABAT N0 HOMKHAIHA CTOHHOCT, KaTO B3CMAHUATA €2 HAMANICHU
¢ oGeanesKuTe 32 3aryGa. baraHcoparta CTOHHOCT Ha Te3H HHCTPYMEHTH € Half-5o0para OllenKa Ha TAXHATa
OYAKBAHA CRPABEAINBA CTOHHOCT.

2.7. HMOTH, MAIIHHN H CHOPLIKEHHA
VIMOTH, MAIIHEN W CHOPBKEHHA BKIOUBAT MATEPHANHH AKTHBH C NOCIEH CPOK HA EKCIUIOATALMA TIOBEUE OT CHA
roaura. TTbpBOHAYATHO Ce OTHHTAT [0 leHA Ha Npuio0nBaHe, KOATO BKIOYBA MOKYIHATA LEHA, BKIIOUUTEIHO

MUTATA M HEBBICTAHOBUMMTE JAHBUM BbPXY NOKYNIKATA, KAKTO H BCHUKH NPEKH PA3X0/IH 38 NPUBEKAHCTO HA aKTHBA
B paBOTHO CHCTOSHUE 32 TIPEBK/IEHATA My YIIOTpeOa,
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Acem

BB @ menugknmonm

LKEW B CH ACET MEHH/TKMBHT HB KJIOH® KUT
IMTPHIOXKEHHS KM PHHAHCOBHSA OTHET
3ATOOMHATA, NPUIUTIOUBAILLIA HA 31 JEKEMBPH 2022 .

B auandu acla, oclen axo me e yrasaio dpyeo
2. OCHOBHM €/TeMEeHTH Ha CHeTOBOAHATA NOAHMTHKA (NPOALIIKeHIe)

2.7. AMOTH, MALUNHHE H CLOPBIKCHHS (TPOALKEHITE)

Hocnenpammre PasxoaH, CBbp3at ¢ OTASNEH HMOT, MAlUIMHE, CLOPBXCHHE H 060[)1{113&}13, KOWTO BEYE ¢a [IPpHIHATH,
ce npnﬁanT KbM BanancoBaTa CYMa Ha 3KTHBa, KOTaTo ¢ BEPOATHO KroHa na ¥Ma HKOHOMHYECKH NON3M Hal Te3# OT
OBPBOHAYATHO OLICHEHATa CTaHlapTHa eepeKTHBHOCT Ha ChIECTBYBAIIHA AKTHE.

Crel NbPBOHAYATHOTO IPH3HABAHE 33 AKTHR BCEKH OTANEH HMOT, MAIHHA, CHOPBIKEHHE NilH ofopyasate ce 0T4HTa
10 HEHAa Ha DpHAoGHMBAHE, HaMAleHa C BCHUKM HATpYNaud aMOPTHIAUMH, KAaKTO M HaTpyMaHUTE zarybu OT
oQesueHsBane,

PHKOBOACTBOTO Ha KioHa npepasrnexia GanaHcoRaTa CTOHHOCT HA MMOTHTE, MRBUIMHHTE, CHOPBKCHRATA H
oBopyABaHETO ¥ ONpeens TAXHATA BH3CTAHOBHMA CTOHHOCT. B crmywaure, KOraTo OT4ETHATA CTOMHOCT Ha aKTHEA €
110-BHCOKA OT O4aKBaHATA MY BE3CTAHOBHMA CTOHHOCT, AKTHEBT ce obe3leHnsa ! JpyxecTBOTO NpH3Hasa 3ary6a or
obesneHka.

Jlagen MMOT, MAlMHE, CHOPHKEHUE WM OOOpYABRHE CE OTNHCBA OT OTUETA 33 (HHAHCOBOTO CLCTOAHHE MpW
npoz@KGa MM KOFGTO AaKTHBLT OKOHUATenHo Obae H3BajeH OT ynorpeGa M Ke Ce OYAKBAT HUKAKBH ApYrW
MKOHOMMMecky romsu. IIpn mpoma6a Ha [LATOTpaliHM aKTMRM, pasiukata Mexiy Gamancosata CTOHHOCT U
AIPOAAKHATA IEHA HA aKTHBA CE OTHMTA KaTO Neyanba uinu 3aryba B TeKYLLIT NepHOAL.

HmoruTe, MaHIMHHTE M CBOPBKCHHATA C€ aMOPTH3IHpaT o nuHeHHUS MeTCel Mpe3 TEeXHUA TTORE3CH CPOK Ha
excruioatanus, M3non3nar ¢e CISIHKTe FOAHLIHH aMOPTH3AHOHHH HOPMU 1) OTRENHNTE IPYLH aKTHBH!

Toppna

AMOPTH3ZUMOHHA

HOpMa

KoMmoTpH H ChpBBpH 30%
[eprdepnn ycTpoicTsa 3a KOMITHOTPH 20%
Jlexs aBpTOMOOHKIH 20%
Odwic of3apexaane U CTONARCKH HHBEHTAEP 15%

2.8, HemaTepHauH aKTUBR

HemaTepuaiiiTe AaKTUBH [PEACTABANBAT JIMIEH3MM, TNPOTPaMHHM NPOLYKTH M IpYrA. IIbpBOHAYAITHO
HEMATEPHATHUTE aKTHBH e OTYHTaT N0 cefecToHOCT, KOATO BKIIOUBA TOKYIHATA HEHA, BIIOTUTONHO MUTATA I
HEBBICTAHOBHMUTE JAHBIE BLPXY TOKYIKATa, KAKTO M BCHYKH NPEKH PasXOXM 33 NPUBEKUAHETO HA aKTHBA B
paboTHO CHCTOSHME 3a IIpeBUAeHaTA My yrtoTpeba. TTocne BalTE PAIXO/IM 33 HEMATEPHANCH AKTHE CJIC/ HETOBOTO
NpHAOOHBAHE CE OTYMTAT KATO Pa3XOL B MOMEHTA HA HErOBOTO Bh3HMKBAHE, OCBCH B CIICJHHTE Cly'an:

KOTATO MMa BEPOATHOCT PA3XOAUTE 12 CIIOMOTHAT Ha AKTHBA Ja FEHEpHpa noseye GhISIIH HKOHOMITHECKH NON3H OT
ITBPBOHATHUTHO NpeIBHACHNUTE;

KOTATO T3 Pa3XoIH MOTAT HaAeKAHO A2 GBAAT OUEHEHH H CHOTHECEHNH KbM AKTUBA.

AKO TNOCOYECHHTE YCHAOBHA Ca HINBJAHEHH, TIOCASJABAIMTE Pa3XoiH Ce ROBABAT KbM cebecroliHoCcTTa Ha
HEMATepHATHIE aKTHB.

Iocaeasamire pasxond IO [pH3HAT HeMAaTepHasieH aKTHB €& OTUMTAT KATO pPa3xoi, aK0 TE3M DAzXoiH ca
HeOOXOLHMH 32 NOANbPKAHE TbPBOHAYATHO APEABHACHOTO CTAHNAPTHO CHCTOAHUE HA aKTHRA.

Csiell NbPROHATANHOTO NPUIHABAHE HEMATEPHAIHMAT AKTHB CE OTYUTA N0 ceOecTOHHOCT, HAMANEHE C HATPYNAHATA
aMOPTH3ALHA M €BEHTYAIHH HaTpynanu 3ary0u ot obesieHKa,
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Acem

ECERC venughmonm

LKEW BU CH ACET MEHW/DKMBHT HB KJIOH* KUT
[TPHITOMEHHS KM SHHAHCOBHA OTHET

3A FOIMHATA, TIPUKJIIOUBAILA HA 31 JIEKEMBPH 2022 r.
B xwwasiidu aclla, ocflon axo e ¢ yxasane opyeo

2. OCHOBHH €IEMEHTH Hi CUETOBOIHATA NOAHTHKA (MPOIbILKEHIE)
2.8. HemaTepuasing akTHRH (NPOJLIKEHIHE)

KoHBT olieHARA JZANH NONE3HUAT KHBOT Ha HEMATePHATICH aKTHB € OrpaHHHeH HAW HEOTPAHHYCH B aKo € OTpaHHUYEH,
NPOALIIKHTEIHOCTTA Ha, HITA 6})05! Ha TTPOH3BOJCTBSHHTE HITH CXORHH eHHHIHK, ChCTABIABAILN TO3H NOAE3CH JKHBOT.

HeMaTBpHaHﬁH GKTHBE CE pal3riemja Karo HMall HeorpanuvicH MONe3eH XUBOT, KOraTo, Ha Gazara Ha aHaTU3 Ha
ChOTBETHHUTE {i)ax"mpﬂ, HE CBHUISCTRYBA HpEIBHAHMO orpanH4eHHe 3a nepuola, npeli KOHTO C€ OMaKBa aKTHBLT Ja
TeHepUpa HeTHH HApHTHH MOTOLH 32 Knoua.

HEMB.TE]JH&HHHTG AKTHBH ¢ OIPaHHYEH [OJIE3CH XKHBOT C& aMOpTH3MPaT, a HEMATEePHATHHTE AKTHBH € HEOTPaHMHCH
ToJe3eH JKHBOT HE C€ aMOPTH3HpaT.

HemaTepuaﬂHﬂ're aKTUBH, KOMTO MMOANEKAT Ha aMOpTH3ALHA CE aMopTI3Hpar no NRHEHHMA METOJ npe3 TeXHHA
MoJie3eH CpOX Ha eKCInoaralni. Hanonspar ce cjieHNTe FORMUIHY aMOpTHIAIMOHHN HOPMK 1O OTACIAHHTE FPYITH
aAKTHUBH.

Ioanwmina
AMOPTHIAUAOHHA HOPMA
CohTyep ¥ NpaBe HA YION3BAHE Ha codTyep 20%
Jpyry HeMaTepUATHH JLAFOTPARHM AKTHBH 15%

Banaucopata cTOHHOCT Ha HEMATEPHANRHHTE ,IH:.HFOTIJ&FEHH AKTHUBH ITOJICIKH Ha& Nperien sa oBe3leHKa, KOraro ca
Hannne chONTHA WIH IIPOMEHH B o0CTOATENCTBATA, KOHTO IMOCOYBAT, Y& Hanancopata crofiHocT 6M Morna ga
HaIBHIIABA BH3CTAHOBHMATA HM croppocer. Torapa ofe3LeHKaTa ce BKIIOYBA KaTo Pa3xol B OTHETA 38 JOXOAHTE.

HeMmatepHasHiTe aKTHBH C¢ OTIHCBAT OT (aNaHca, KOraTo ¢ M3BALAT TPalino 0T ynotpeba u He ce OvaKBaT OT TAX
bICIIM CTOTIAHCKHM H3IO/LH HIH ce poagar, INevanGute wan sarybute oT npoaaxGH Ha OTASHH 2KTHBH OT FpynaTa
 HeMATEpHAIIHH akTHBY ¢e OTIPEJIENAT YPe3 CPABHABAHETO Ha NPUXOAHTE O NpofaxfaTa u faniaEcoBara CTofHOCT
Ha AKTHBA KM JaTaTa Ha npoaaxGara. Te ce NOCOYBAT HETHO HA JHLEBATA CTPAHA HA OTYETA 32 NOXOAHTE.

2.9, TeproBeKH 0 APYri 3a1bJKeHHS

T’pr‘OBCKH ¥ DPYFH 3a0BIDKEHHA Ca @HH&HCOBH [ACHBH, BE3HUKHAIK OT IHPEKTHO [10JYYaBaHe Ha CTOKH, YCIEYTH,
nap# #AK NapHYHA CKBHBANCHTH OT AOCTaBY MUK H XPEIUTOPH.

Crlen TGPROHAYATHOTO MPH3HABANE KPEAHTHTE ¥ THPTOBCKHUTE 3ajbIKEHMUATA, KOHTo ca Ged guxcupan najex ce
OTYMTAT [0 OLIEHEHaTa NPy APHACGHBAHETO MM CTORHOCT.

I{pe;udm*re H 3a0BJKEHNATE, KOUTO Ca2 € C]JHKCHPBH najex ¢e OTYUTAT 110 aMOpPTHINpanaTa UM CTOHHOCT,

2.10. 3aaL/DKeHNs KBM NIePCOHAaa H IPOBH3HH 3a XbJATOCPOYHH 0X0IH HA NepeoHana

TpyaoBHTE H OCHIYPHTEIHY OTHOLUEHHA C PAOOTHRIIMTE M CITYKUTEIUTE B KrnoHa ce ocHOBasaT Ha pasnopenduTe Ha
Kozexca Ha Tpyna, pasnopentuTe Ha AEHCTBAIIOTO OCHIYPHTENHO 3aKOHOATENCTBO M HA KONEKTHBHHA TPY/IOB
zoroeop (KTH).

OCHOBHO 3axbiskeHne Ha paGoTojATENs © Ja H3BLPLIRA JALBIKHTEIHO OCHIYPSBAHE HA HAeTHA MEPCOHAT 32 (OHN
“ITeHcuu’”, HOTBIHUTEHO 3L UKHTEIHO IEHCHOHRO OcurypiBate, Gona “Ofuto saonapane 1 MaHURHCTBO”, GOHA
“Bespabotuua”, doup “Tpynosa snomonyka ¥ mpodecmonanta Gonect”, (oun “TapaHTHpany B3eMaHHA Ha
paGOTHHILATE H CIYKUTCIHTE” M 3APABHO OCUrypsBaHe.
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LKEW BY CW ACET MEHHPKMBHT HB KJIOH" KHT
NPUJIOKEHW A KbM OHHAHCOBWA OTHUET

3A TFOJIMHATA, TIPHKTIHOUBALLIA HA 31 IEKEMBPH 2022 r.,
B xuandu aea, octlen ane 1 ¢ yrsane opyie

OcHOBHH €IeMEHTH Ha CHETOBOAHATA MONHTHKA (NPOAB/KENNE)

2.10. 3apn/Kenysi KbM IepcoNana i NPOBH3NM 33 NEATOCPOYHE JOXO0IH Ha Nepconaa (npoasioKeHnE)

2.1%

PasMepuTe Ha OCHIYPHTENHHTE BHOCKH C¢ YTBHPH/IABAT KOHKPETHO ¢ KoneKea 3a COUNATHOTO OCHIYPABANE, 3axoHa
3a GiomkeTa na JIOO u 3akoua 3a Gromxera ya H30K 3a choTBeTHATA rOAKHA, BuockdTte ce pasTpPEdssaT MeXIy
paBoTORATENS ¥ OCHI'YPEHOTO JIMIE B CHOTHOLIEHHE, KOETO C& MPOMEHS EXET0AH0 H & ONPE/eNCHO B Koaekca 3a
COUMANHOTO OCHIYPABAHE,

3axbIDKeHHs KbM HEpPCOHAN BKIIOYBAT 3aibilkennst Ha Knowa 1o TOBOA HR MHHAT TPYA, TNOJMOMEH OT HACTHA
NMepcoHal, W CHOTBETHHTE OCHTYPHTENHM BHOCKH, KOMTO C@ H3MCKBAT OT 32KOHONATENCTBOTO. CwriacHo
muckpanusTa na MCC 19 [loxoau Ha HaeTH JIKIA Ce BKIIFOWBAT ¥ HAUHMC/IEHHTE KPAaTKOCPOUHH JOXOLH Ha NEpCOonIa
¢ NPOHM3X0/ HEMOI3BAHM OTITYCKM Ha NEPCOHANA 1 HAwICHeH|Te Ha 6a3a Ha NEHCTBALINTE CTABKH 32 OCHIYPABAKC,
OCHIYPUTENIHH BHOCKH BBPXY TE3H LOXOXH.

KoM KiioHa HAMa CH3fJageH ¥ (YHKUHOHWpAUl 4acTeH AOOPOBOJNCH OCHTYpHTENCH donn. OcurypuTenuuTe o
TIEHCHOHHH cxemu (IUTaHOBE), prarady oT Kiona B kauecTBOTO My Ha paGoTozaren, ce OCHOBABAT Ha GBArapcKoTo
3aKOHORATENCTBO U ¢ IUIAHOBE ¢ TBHLPHO ONpefencHy (IeQUHMpan) BHOCKH.

CuraacHO M3uckpanusra Ha Kojekca Ha Tpyla NpeanpuaTHATA B CTPAHATA €A 3aAbIKEHU NPH NPCKPATABAHE HA
TPYHOBUTE MPABOOTHOIIEHHS ChC CAYKHTEN, KOHTO € JOCTHIHAN NEHCHOHHA BB3PAcT 4a My H3IUIALIAT eRHOKpaTHA
cyMa 3a obe3iierenue ot 2 1o 6 paGoTHH 3anAaTH B 32aBHCHMOCT OT TPYZOBHA MY CTAK B Krnoua. Knoua e H34HCII
CBEHTYAITHUA PA3MEP HA 32ABKEHUETO 33 TOBA OE3ILETEHHE, HO NMOPAIM HECHUICCTBEHHA MY paiMep, KakTo H
HUCKATA CPellHa BB3PACT HA NMEPCOHANA HE € HAUMCIIWIO IPOBU3MA B HACTOAIMS TONHIICH (MHAHCOB OTYET.

Kpamrocpounu 00xo0u

KpaTkoCpO4HHTE [OXOAM 32 TEpCoHata NOA GopMaTa Ha Bb3HAIPawACHHA, GOHYCH M COLMANiN ZONNALIAHNA H
IPUEOGHBKH (H3MCKyeM¥ B PAMKHTE HA 12 Mecena cnejl Kpas Ha [1epHo/a, B KOHTO NepCoHantT e NONOKIIL TPyA 33
TIX HITH € M3 HEOGXOIUMHTe YCTIOBHA) C6 MPH3HABAT KAaTO Pasxojl B OTYETA 3 KOXOMHTE B NIEPHONR, B KOHTO
€ MONOYKEH TPYIBT 33 TAX WM CA H3MLIHEHH HIHCKBAHMATA 32 TAXHOTO MOTY4aBaHe M KATO TEKYILO JAABIKCHHME
(cAeq MPUCTIARAHE HA BCHYKH IIATEHM BEUS CYMM M NONAralli ce YAPBKKH) B PasMep Ha HEIMCKOHTHpaHata MM
cyma. Jbmxumure 0T KnoHa BHOCKH 110 COUMANHOTO ¥ 3APABHO OCKIYPABAHE C€ MPU3IHABAT KATO TCKYIL PAsXo]l ¥
3aLDKCHIE B HEAHCKOHTHPEH pasMep, 3a6IHO U B NIEPHOA HA HAMMCICHHE Ha ChOTBETHHTE IOXOMIH, T KOHTO T€ Ca
CBBP3aHH.

KM paTata Ha BeekH (uxancos otaer KIOHBT NpaBy OLEHKA Ha CyMaTa Ha O4MaKBaHWTE Pa3XOoiH 10 HATPYMBALIHTE
ce KOMIIEHCHPYEMH OTITYCKH, KOSTO ce 0uakma ja Obje H3IviaTeHa KaTo pesyitaT OT HEH3INONIBAKOTO Mpase Ha
HATPYMaH OTNYCK. B olieHKaTa ce BKI{IOUBAT NPUOJIHINTENHATA TPELCHKA 32 PA3XOMTE 32 CAMHTC BhIHArPAKACHNA
U PA3XOJMTE 32 BHOCKH IO 33IL/DKUTENHOTO OOUIECTBEHO U 3APABHO OCHIYPSABANE, KOUTO paBoTORATENAT ARIDKH
BBPXY TE3H CYMIL.

IIposusun

TIpOBM3MHTE Ca 3afb/DKeHHA ¢ HEONPEAENeHa CPOYHOCT WM Cyma. IIpoBu3ni Ce HpH3HABAT 1O TOBOL Ha
KOHCTPYKTHBHH M [IPASHH 3aIbJDKEHHR Bb3HHKHAIK B PEIYATAT Ha MWHAAH CHOUTHA, CHINIACHO MIHCKBAHMATA HA
MCC 37 TIpoBuzuy, YCACBHH NACHBY U YCIIOBHH aKTHBK.

TIpaBHO 3a/IbHKSHHE € 3a/(bJDKEHUE, KOETO MPOK3ITH3a OT:
OroBop (COPel HErOBHTE H3PHURHK KIAY3] H 110 Moapasdupane);
3AKOHONATENICTRO;

ApYro AcHcTBHE Ha 33KOHA.
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Acem
B menugkmwonm

LJKEM BH CH ACET MEHHDEMBHT HB KHOH® KMT
IPHITOXKEHHSA KM OHUHAHCOBHA OTHET

3A NOJUHATA, FIPHKJTIOUBAILA HA 31 JEKEMBPH 2022 r.
B aeadu v, pclei awe He ¢ yrasano epyec

2. OCHOBEN eJIeMEHTH Ha CUETOBONHATA NONKTHKE (POILIKERUE)
2.11. MpoBusnn (npoab/oKenne)
KOHCTPYKTHBHO 3aIb/DKEHHE € 3aXbDKEHHE, KOCTO NPOHM3NN3A 0T ACHCTBHATA Ha Knona, xorato:

e na 0asaTa Ha YCTAHOBEHA TEHACHUMS HA TPEAXOAHA NpPaKTHKa, MyGMMKYBaHW NOTHTHKH HIM JAOCTATLHHO
crien(MIHO TeKymo TBbpAeHye KIOBBT € nokasal Ha ApYrH CTPaHH, e € TOTOBO M3 NpHeME OMpeicneHH
OTrOBOPHOCTH;

o xaTo pesynTar KIo#bT Ch3fasa y APYrHTe CTPAHH ONPEENEHO 04aKBaKe, Ue IS U3NDIHI T3k OTFOBOPHOCTH.

[Iposu3Ls ce IpHU3HABA TOFaBa, KOraTo:

o KJIOHBT MMa HACTOSLIO 3axbKeHue (MPABHO HIIH KOHCTPYKTHBHO) KaTO PE3YNITAT OT MHHATH cHOMTHA;

¢  HM3 BEPOATHOCT 32 MOFAcABAHE HA 3aIBIKEHHETO 2 Obie HeOOXOMMM MOTOK PECYPCH, ChARPAEALL HKOHOMHUICCKH
MOJ3H; ¥

e Moe fa ObIe HANPABeHa HAZEXKIHA OLEHKa Ha CTOMHOCTTA HA 3aABIKCHHETO.

AXO TE3M YCHOBMA He Ca HATBJHEHH, NPOBHIMHA He C€ NpPHA3HaBa.

IlpoBu3uuTE Ce MpW3HABAT 10 Half-no0pata npubAM3HTESHA OLUSHKA HA PBKOBOACTBOTO HA Knona xbM kpad Ha
OTYETHMSA IIEPHOH 33 PAIXOZNTE, HEOOXOMUMHM 33 YPCKIAHE HA HACTOAUIOTO 3ANBINKEHNE.

TIpU3HATHTE CYMM HA NPOBH3KH CE NPEPAITAEN/IAT KbM BOEKM Kpal Ha OTYETEH MEPHOL M CE NPEH3UHUCIABAT € LET
Jia ce 0Tpasy Halt-no6paTa TeKya OLeHKa.

KnM narata Ha oTyera KJIOHBT MMa TIDOBU3HM 38 HEH3MON3BAHM ITATEHH OTNYCKH HA NEPCOHAa H HE USIUIATCHH
HoHycH.

2.12. Jansuu BLPXY Heyanbarta
Texymu danvyu eupxy nevanbama

T(:‘.KYHIHTC HBARBUH BBPRY neuanbara ce OIPEHEIAT B CHOTBETCTBHC C W3UCKBAHHATE Ha G'bnrapcxom JaHbUHO
3AKOHOOBTEACTRO — 3aK0HA 32 KOpnopaTHBHOTO MOZOXOAHO obnaraHe.

Omcpouenu danviu gepxy nevarbama

OTC]DO‘-IEHPITG JAHBHH Ce ONPEIeNAT Ypes NPUIIATAHe HA OaraHCOBHSA NACHBEH METOM, 33 BCHYKH BPEMEHHH Pa3iHKy
KBM naTtaTa Ha @HH&HCOBHH OTUET, KOWTO ChHICCTBYBAT MENAY SanaHcosNTe CTOHHOCTH W JAHBYHHTE OCHOBH Ha
OTAERAHNATE AaKTHBH 1 ITIACHBH.

OTCpO‘—IeHHTC HAHBYHH NTACHBY CE NpH3HARAT 32 BCHUKH obnaraemu BPEMCHHH DA3NTHKH.

OTCpOUEHHTE NAHLYHH AKTHBM CE TPHIHABAT 32 BCHUKH HaMaJIAEMM BPEMEHHM PA3/IMKH K 33 HEHINOI3RAHWTE
[AHBUHE 3ary0H 0 CTeneHTa, A0 KOSTO ¢ BEPOATHO T /a ¢& HPOABAT 00paTHO U A3 Oblle reHepupana B Obiewe
AocTaTbuHa obnaraeMa neuanfa win A3 ce nposBAT obnaraeMH BPEMEHHH Pa3fHKH, OT KOMTO & MOFaT la ce
NpUCTIAZHaT Te3U HAMANAeMH PasyHKM, ¢ M3KHOYEHHE Ha Pas/vKH, NOPOACHU OT IIbPBOHAYANKO IIPHIHABAKS Ha
AKTHB WJIH TIACUB, KOWTO HE € 3aCerHay CUeTOBOHATA WK JaHbyhaTa nevanda (3aryda) KeM JaTara Ha ONepaltATa.

BajlaHcoBaTa CTOHHOCT HA BCHYKH OTCPOUEHH JANBUHY AKTUBH Ce NIPEriela Ha BCAKA 1aTa Ha PHHAHCOBMS OTHET
¥ Ce Pe/lyLtupa i0 CTENIEHTa, JI0 KOSTO € BEPOATHO Te 3 C& NPOABAT 0GPATHO H X2 €& FeHepHPa L0CTATLHHO obaaraema
nevanba WiH fa ce NOABAT Ope3 Chilwsl repuoa obnaracMi BPEMEHHM PAasiHKM, OT KOWTO T& MOTAaT la Onaar
NPHCTIAAHATH,
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Acem

E€ERC mevugkmuonm

LKEH BY CM ACET MEHHDKMBHT HB KJIOH* K4T
TIPHJIOXKEHHS KM OHHAHCOBHS OTHET
3A TOMNHATA, MPUKJIIOUBALIEA HA 31 IEKEMBPH 2022 r.

B xtuasdu acfn, ocfler axo Me @ WRAsTH Gpieo
2. OCHOBHI e/leMeHTH Ha CHETOBOAHATA NOANTHKA (NIPOTLIKEHHE)
2.12. JawbuH BEPXY nedanbara (MpoxsKeHNe)

OTCpoYeHHTE NAHBUM, CBbP3aHM ¢ OGEKTH, KOHTO CA OTYETERH AMPEKTHO B COOCTBEHUA KanuTal WM 1pyTa
anaHcoBa NO3KIMS, CHLIO C& OTHHTAT AUPEKTHO KbM CHOTBETHIA KATTUTANOB KOMACHEHT WM GallaHCcoBaTa MO3HIIAA.

Orcpoqeﬂme JaHLYHHU aKTHBH H HACHBH CE OLERABAT HA 6aza fAHDMHUTE CTABKH, KOUTO C€ O4AKBA 14 C¢ NpUIIarar
3a nepuona, npe3 KOHTO aKTHBMTE LLE C& PEann3UparT, a IIACHBHTE 11 CE YpensaT (TIOI'HCET), Ha 6a3a NAHBYHUTE 32KOHU,
KOMTO €4 B CHJIA MJIH B FJIsMa CTEIIeH HAa CHI'YPHOCT C@ OYaKBa Ja ca 8 CHia.

OTCPO‘-IBHHTB JAAHPYHH AKTHBH M [ACHBH Ce KOMIICHCHPAT, CaM0 KOraro Kirona uMa 3aKOHHO fpaBo Ja NpUCTaia
TEKYIHH JAHBUYHM aKTHBEY CpeLLly TEKYIIM AaHBYHH MIACHBH K OTCPOHMCHUTE QAHRYHH &KTHBI H TIACHUBHY CE OTHACAT 10
JaHbLHE BEPXY 20X0A3, HAIOHEHH OT €IHH H ChIN JaHBUYCH OPraH 3a ¢AHO H CbI0 JaHBYUHO3AIBIDKEHO NPCANPHATHE
I PA3NHYHH JAHBYHO3AABMKCHH NPSANPUATHA, KOHTO Bh3IHaMepABatT WK Oa YpeaAT TeKYWH IaHBUHY [1aCHBH H
aKTHBY Ha HCTHA OCHOBRA.

2.13. Pasxonu 3a Obaemy neproia

Pasxoaure 38 ObAeHIH MEPHUOZH CE& OTNaraT 3a NPH3HaBaHe KaTo TEKYH, pasxolk 3a MEpHoaa, 1Ipe3 KOATO NOFOBOPHTE,
33 KOMTO C€ OTHACHT, CC H3NTLIHABAT.

B HpeAnnaTeHnte paiXoiy ¢ BKIOUBAT JOrOBOPEHH M KOKYMEHTHPAHM pasXoi, fLIATEHHM Tipe3 TCKYaTa ronuHa,
YACT OT KOMTO C& OTHACHAT 3a CJeABAIIN OTUCTHH NCPHOLH.

2.14. HeTan aKTHBH, HOAASKAIIH HA pasnpeleieHne KM LleHTpanno yapaBaeHH

HeTHH aKTHBY, NOARSKALIH Ha pasnpe/e/enie kbM LIeHTpanHo ynpasienie pesicTaBIABaT OCTATBYHATA CTORHOCT
Ha aKTHBHTE Ha KiloHa cies npHenajaHe #a BCHUKATE MY FACHBH.

KnonsT He paskpysa uudopmanus 3a npuaoGupanero Ha coOCTBEHWUTE CH aKLHMH, HIHCKBAHA OT Hl. 1870 ot
THProBekus 3aKoH, 3amoTo KnoHa Hama OCHOBEH KalluTall.

2.15. Nipnxead ot gefiHocTTa

[IpyHXOIM OT APEOCTABANE HA YCIYTH Ce PH3HABAT B CIETOROJAHMA [IEPHOIL, B KOHTO YCIIYFUTE ¢a NPEAOCTaBeRY, Ha
6asaTta Ha NOHeceHHTe pasxou oT Kinowna yeenuuent ¢ gprkcupana najgbaska.

Ocuopuute npuxoxs Ha KioHa ca OT MOANOMAaraHe Ha JUCTPHEYTOpA Ha KONEKTUBHH HHRBECTHUHOHHN CXEMH,
Apelfaraii B bearapHs.
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Acem

KB vesugkmoum

LKEW BY CH ACET MEHHWJDKMBHT HB KNOH* KUT
MPHNOXEHSE KbM OHMHAHCOBHA OTUET
3ATOIHUHATA, FIPHKINIOUBAILA HA 31 JEKEMBPY 2022 .

B xmasiou efa, ocBen axe ie ¢ Yiasano dpyea
2.0CHOBHH ENEeMEHTH Ha CUETOBOAHATA MOJIHTHKAE (H])OII,BJI‘)KEHHE)
2.16. PHHARCOBH NPRXOAN

HPHXOIIHTG OT JHXBHM B patXORUTE 33 JIHXBH 38 BCHYKH JIMXBOHOCHH MHCTPYMGHTH C¢ NPH3HABAT B PE3yATara 33
fIEpHO/IA, HA NDHHUNIIA HA TEKYIOTO HAMHCIICHHE HPOROPHHACHAITHO Ha BpEMEBATA 6&3&, 110 METONA Ha G(PEKTHBH&T&
JIHXBa.

Meron K2 eeKTHBHATA ANXBA

MeTobT Ha ed)eKTHBHATA MXBa TIPEACTARAARA METOL 32 ONPEJie/IAHE HA AMOPTH3HPaHaTA CTOMHOCT Ha (HHaHCOB
HHCTDPYMEHT H 33 pasnpe/ie/ifHe Ha IPUX0Aa/PasXo/ia OT HEro 32 OTIpelie/IeH NEPHO OT BpeMe. EQEKTHBHUAT HXBeH
NPOLEHT € JIMXBATd, KOATO TOYHO JMCKOHTHPZ O4YakBaHMTe OBACLIM NAPHYHHM NOCTHIUIEHHA WM ANAIAHUA
(BKINOYHMTEIHO BCHMKH MONYWEHH TAKCH M APYH HaZGaBKH WM OTOMBH) 32 OYAKBAHWS XKHBOT HA GUHAHCOBMA
MHCTPYMEHT HJIH, KOTATO ¢ MOJXOAALLO 33 NO-KPaThK Nepuoa, 1o Hanancosara My CTOHHOCT.

2.17. Pazxonu

Pazxoau ce TNPH3HABAT, KOraTO BBIHUKHE HAMallCHHE Ha OpJCIUHTE HKOHOMWYECKH H3TOIM, CRBP3AHN ¢ HAMATICHHE
Ha AKTHE WIHM YBEAMYSHHE Ha MACHB, KOETO MOXKE Za ObJe OLCHEHO HAZENIAHO. HpHSHEiBaHeTG Ha PasxXomnTe 3a
TEKYIHHA IIePHOS & H3BBPUIBA TOFaBd, KOTaTo ¢L HAYKHCASBAT CHOTBETCTRAUINTE UM NMPHXOIH.

Koraro MKOHOMUYECKHTE H3TOH ce 0YaKBa 12 Bh3HHKHAT NPe3 HAKOAKO OTUETHY NepHoia ¥ BpPH3KATA HA pasXojnuTe
¢ MpHXOANHTE MOXE 1A Obae onpeaencHa caMo Half-001U0 HHM KOCBEHO, pasxoaure Ce NPH3IHaBaT Ha GazaTa Ha
HpOLEeNYPH 32 CHCTEMATHYHO H PALHOHATHO pasfpeneneHue.

Paixon ce Hpy3dasa He3aBapHo B oTvHera 34 BCeoOXBaTHHA JOXO0M, KOFATO PasXoAbT HE Ch3lasa Obaema
VKOHOMHYECKA W3TOARQ MK KOTATe W A0 CTETICHTR, IO KOATO OBACIIATA MKOHOMPMECKA H3ToJla He OTroBaps Ha
MZUCKBAHMATA WM NPECTaHE A OTrOBapA Ha HIMCKBAHHATA 3& npH3HasaHe Ha AKTHB B OTHETA 3a (I]HH&HCOBOTO
ChbCTOAHHE.

Pasxonute ce oTuMTar Ha INPHHLHMNAE HA TEKYLIO HAYKWCIABAHE. QuensapaT ce NoO CIpaBeAIHBaTa CTOWHOCT Ha
FUIATCHUTE WK MPERCTOANIH 3a IIAMIAHE CYMH,

OcHOBHHTE pa3xoin Ha Knona ca 3a BRHIIHU YCAYTH 1 CEBP3AHN C BL3HArPAXKJICHUA Ha CHYKHTCHH.

DUHAHCOBUTE pPa3XoAH €& BKAWYBAT 8 0TIETA 338 KOXOAMTE, KOTaTo Bb3HWKHAT, # C€ ChCTOAT 0T GanKOBH TAKCH M
BAINYTHO-KYPCOBH PA3NHKH. Tece IPEACTABAT Ha JHIICBATA CTPAHZ Ha 0THETA 34 JOXOANTE.

2.18, CpapruTteana HHPOPMALMA
TlpeAcTaBAHeTO ¥ KIACHpHKALAATA HA CTATHWTE BB (PHHAHCOBHMA OTHET CE 3aMa3BaT MpE3 pasiMiHUTe OTICTHH
TNEPHOAM, 33 Jd Ce OCHIYPH CHIIOCTZBMMOCT Ha cpasHurenHata uupopmaunst. JaHHuTe 33 MUHaNa rofuHa ce
KOPUTHPAT, KOFaTo TOBA € HeoOXO0MHMO, ¢ 1e] ChIOCTABMMOCT ¢ MPSACTABAHCTO B TEKYLIATa FOXHHA.

KJIOHBT NpeacTaBs cpapiuTenHa wHpopMauma kbhM 31 pekemspu 2021 r. ¥ 3a TOAHHATA 3aBbPIIBALLE Ha TA3H AaTa.
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Acem

BLIREC rvenugknorm

LJKEH BH CH ACET MEHUDKMBHT HB KJAOGH" KUT
TTPHJIONKEHMSA K'BM GUHAHCOBHA OTYET ((IPOABIDKEHHE)
3A TOOUHATA, ITPUKTIOUBAILIA HA 31 JEKEMBPH 2022 1.

B xwasou aedn, ooern axo ne e paiaie dpyee

3. TIpnxoax oT OCHOBHA JeRHOCT

2022 r. 2021 r.
Ipuxonu ot ceaeiictsue na OBemnsena bearapeka banka AJl ("OBB") xato
auctpubyTop Ha dowaosete Ha KBC Asset Management NV, Belgium (KBC
AM) 1 NpHXOAH OT AAMHHUCTPHpaHe Ha HOHJ0BE, 1,984 712
{pUxoAH OT yNpaBreHUe Ha ROTOBOPHH Ponaose - 3,464
OBwo 1,984 4,176

IIpes 2022r. HAMA HAMKCIEHH NPUXOJX OT YIPaBIEHUE Ha AOFOBOPHH POHAOBE.

Tpe3 2021 r, npuX0UTe OT TAKCE 38 YIPABCHHE, KOATO CE € HAYHCAABANA CIPAMO BCCKH YTIPABIABAH B3AWMEH droun
e Guna, KaKTO cnenBa:

I ,,OBB Maaruuaysm Bearapus”(ctapo ume JI® ,,OBB Maarunys O6anraunn™) — Takcara 32 yrnpasnenne Ha Knona
npeny TpaHcdopmauuata Ha donna B 3axpansaiy Gowi, ce onpenens karo 0.50% 0T cpeanata rofMUIHA HETHA
CTOHHOCT HA aKTHBHTE HA DOoHAA, HAMHMCNABA Ce @KCIHEBHO | C& MIPaBHABA B Kpad Ha rojuHaTa.

Takcara 3a ynpasnenue Ha Knoua cnen tpancdopmaunata Ha onsa B 3axpansaly GO, ¢ B pasMep Ha 1.16%
FOAMIIHO ¥ CE KaNKyjIHpa M HAuHCMABA CAMO BBPXY Ta3M HACT OT aKTHBHMTE Ha POHNA, KOATO ¢ HHBECTHPAHA BLB
UHAHCOBM HHCTPYMEHTH, PA3NHUHK OT aKUMH, Hinajexy of nasnua noagonr. Kem 31.12.2022r. 1 31.12.2021r,
QoHAZ HAMA APYPH MHBECTHLHE PasnuyHy oT I nasaus noa(oH W CHOTBETHO HE € HAYHCAABAHO BL3HAFPAKICHNE
33 YRpaBieHHe ciel tpadchopmanusta Ha PoHaa,

VpaBasBaOTo APYXKECTBO, KOETO € ynpasiasallo Apyxectso W Ha [mapnus noadonn, cwbupa Takca 3a
yrpaBiieHye, KOATo C& KATKyIupa W HAaWMCIsBa BbPXY aKTHBUTE HA [NaBHUA AOAGOHA, KOWTO €A NMPHAOOHTH B
pesyaTar oT HanpaseHuTe WHBecTUUHH 0T Ponxa B Tnasnus noadonk. Tasy Takca 32 YIPaBICHHE Ce Kaikyanpa Ha
Ga3a Ha CPeNHMA pasMep Ha ofure akTHey Ha [ naBHiA NOAGOHA 1 € B pA3Mep HA MaXC. 1.26%. [lo To34 HauWR Ta3n
Takca 3a YTpaBieHne HHIMPEXTHO ce rmoeMa 0T MoHaa, Kato akuuoHep B [NapHHs noadoHI, KOETO 03HauaBa, 4e
(HHANHO KOCBEHO CE NOEMa OT NPUTEXATENNTE Ha Asnobe 8L DoHZA.

L& ,,OBB Ecnepruiiz®

Takcata 3a yrpapiente we Gbie KANKyaupaHa ¥ HaMUCAABAHA CAMO BhPXY T3y HACT OT aKTHBHTE HA CHOTBETHHA
flon-hoHA, KOATO € MHBECTHPAHA BbB (HHAKCOBH MHCTPYMEHTH, PAIHUHY OT AKUHH, HINAREHH OT CBOTBETHUSA
xopecronaupawt [nased nondons. Ilorenuuannute WHBECTHTOPHW, obave, ClefiBa [a MMAT NPOABHA, 4e
YIpaBsBaIoTO APYKECTBO, KOETO € YIPAB/ABAIL0 APYKECTBO M HA [ nasnus Goni Yanbp i [ naBHuTe nondonaose,
[e cHOHpA TAKCA 33 YIPABIEHHE, KOATO LIE C& KAIKYJIHPA K HAYHC/IBA BbPXY aKTHUBHTE HA CbOTBETHHMTE I'napuu
noaoHLOBE, KOMTO ca npumobMTH B pesyitaT OT Haupaseute uHecTMuMM 0T [lonounosere B
kopecrnodupature um napny nondonnose. Tasu Takca 3a ynpasienue we Gble kanxynupata Ha 6a3a Ha cpeamms
pasMep Ha O6LIUTE AKTHEH Ha CHOTBETHUTE [ NapHu MongoHA0BE U e SBAC B paMep Ha CLUIHA NPOLEHT, IOCONEH
FIO-FOPE 33 CHOTBETHO KopecnioHanpaimmTe uM Ioadounose. ITo To3u HaukH TasH Takca 3a ynpasnexue me Gbae
WH/HPEKTHO 1I0ETa 0T choTBeTHUTE IToadoHA0BE, KATO aKLHOHEpH B kopecroHaupatuTe uM [asuu noxdonaose,
KOETO 03HauaBa, ue HHANHO 1e Ghle KOCBEHO NoeTa OT TIPUTEXKATENHTE Ha Aasose oT TToAdonaosere.

Berpexs TOBA, KAKTO € NOCOYEHO MO-rope, YNPaBNsBatioTo JPYKECTBO HAMA A& ChOHpa TaKca 3a YNIPaBieHHE BBPXY
akTHeuTe Ha [loadoHiOBeTe, KOHTO Ca MHBECTHPaHW (T.e. MPEACTABNABAT MHBECTHUHMH) B KLMH, H3IRAEHH OT
KopecnoHxupalTe uM [ MasHI MOAGOHAOBE, KATO 110 TO3M HawyH e §bae u3berHato IBOHHOTO HAYMCIABANE HA
Takca 33 yIpaBleHHe BLPXY eJHH H chliy aktien. Kbu 31,12.2022r. n 31.12.2021r. donga HAME APYTH UHBECTALMH
pasmudHK oT Tnanaus NoadoHA # ChOTBETHO HE € HAYMCASBAHO Bh3HArpaXJeHHe 3a yrpasieHue. B nonbinenne,
Ce;iBa Ia ce MMa npeBui, ue [naBHHTe NOAQOHIOBE HE HAYHCIABAT Takcy Ha [TondoHLOBETE 32 EMUTHPAHE M
ofpario H3KymyBawe Ha akumure Ha [naBnute noadoMIOBe B PEIYNTAT 0T HANpaBeHUTE OF Moagonnosere
WHBECTHIIHHK B TAX.

Je ,OFB Mpemuym Axuun” — 2.90% or cpelnara roAMILHa HeTHA CTOHHOCT HA AKTUBUTE NPEaH TpacopMalaTa;
J®D ,,OBB Banaucupan ®onn” —2.25% o cpeiHaTa roAMUIHA HETHA CTOMHOCT HA AKTHBHTE NPelk TpachopMalnaTa;
O ,OBb Tlarpamonnym 3ems” — 2.90% or cpendara rojHillHa HeTHa CTOHHOCT HAa AKTUBHTE Tpeau
TpachopMalnaTa;

& ,OBB TnoBan dapm Husect” — 3.00% oT cpefsara roauilHa HETHAa CTOHHOCT Ha AKTHBHMTE Npelu
TpachopMaLHaTa;
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Acem
B ER QS menughmoum

LKEW BH CH ACET MEHH/DKMBHT HB KJOH™ KUT
TIPHJIOMEHMS KEM @HHAHCOBHA OTYET (ITPOBJDKEHHE)
ZATOIUHATA, TIPHITIOUBAILA HA 31 JEKEMBPH 2022 1.

B xnestdie aefn, ooou mico e ¢ YRammo apyeo

3. XIpuxoan o1 ocHOBHA JeifHocT (MpoAb/IKeHIE)

N ,,OFB Ilnaruaym Espo OGnuraunn™ — 0.50% or cpeasata roJMiiHa HETHA CTOMHOCT Ha aXKTHBMTE NpelH
TpachopMaumsITa;

b ,OBB Tnobfan Herckn ®onp’ — 2.50% ot cpesnaTa TOOMING HETHA CTOWHOCT HA AKTHRHTE IIpemy
Tpac(opManuuaTa;

I ,,OBB I'no6an Jlusuzient” — 2.50% 0T cpeAHaTa FOANLIHE HETHA CTOHHOCT Ha 3KTHBUTE NPL/IH TpacopMAaLIiATa,
D ,,OB5 T'ro6an Pactend” — 2.50% 0T cpenara FOAMINA HETHA CTORHOCT HA KTHUBUTS Hpeiy TpachopMaLHATa.

4. DHHAHCOBH Pa3Xoax

2022 1. 2021 r.
Pa3xoan oF BaNyTHH ONEpalyi (3) (2)
Pasxoan 32 ANXEBH TIO HASTH AKTHBH (1) (1
Pazx0mu 32 THXBH [0 (pHHAHCOBH AKTHBH - (1)
060 ) {4)

5. OnepaTUBHH PasxoaH

5.1, Pazxoeau 3a MaTepHaan

2022 r. 2021 1.

Iopueo (3) (3)
Obopynsake (6 -
KOMAIOTLPHY KOHCYMATHEH (H -
KaHuenapcxy MaTepHau - (1)
Of6wo {10) {4)
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Acem

B¢ venugkmonm

~KEH BI C1t ACET MEHMDKMBLHT HB KJIOH® KUT
[PRJIOKEHMS KbM ®HHAHCOBHA OTHET (ITIPOIBJDXEHHE)
3A TOOAWHATA, TIPHKJIIOUYBAILIA HA 31 AEKEMBPH 2022 r,

B xmsicie avfia, eclen aio e ¢ ykazano épyeo

5. OnepaTHBHA pa3xomH (ApoALIKENRHE)

5.2. Pa3xoaH 3a BLHLUIHH YCIRYIH

2022r, 2021r.

MapkeTHHr # pexnaMa (137 (109)
HaeMu, KOHCYMATHBN ¥ OAAbMKAHE HA NOMEIIEHHE (93) (85)
HT pasxonu ) (147)
KoHCyrraHeky yenyru (19) -
Tomencku pasxoau (18) -
BhL3HArpakeHue 32 OuT (12) (12)
TeKyut PeMOHT Ha Crpain (3} (10)
Jlerananpasn NPeReAx Ha JOKYMEHTH Ha UyXaH e3nuu (6) {3)
Pasxoan MITC (3) (3)
TenedOHHN Pasrosopy (M (1)
Taxca KOH 3 -
Pazxomn 11 (2) -
Apyrs ) -
Be30onacHH yCRoBMI Ha TPy - (N
Pasxoau 3a BLHIUKK yCIyry 6e3 I0KyMeHT - (M
Pazxou WO CKNOYEH JOrOBOp 33 JHCTPHOY LIS - (2,426)
Byrpeiuno rpynosn pasxonn One team - 33
O6uio (378) (2,767}

5.3. Dpyru pasxond

2022 F, 2021 r.

Homsnuutendy payxoan Exenar (132) (129)
Pazxou 3a KOMaHINPOBKH (20) (2)
[MpelcTaRATENHH Pa3xXonl i ZAHBINTE BEPXY TAX (9 (10}
YacTiyed aaRbueH kpeaut no JJIC (0 (45)
YnencTea (2} 2)
JIaHbK THYHO HONIBAHE AKTHBH (1) (D
JlanbK BHPXH COLMATHN Pa3XOAH (0 (1)
DUHAHCOBY PA3XCAK 3a OaHKOBH NPEBOIH , (2) (2)
0610 (168) (192)
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Acem

KB MeHugKMBHM

LKEW BH CH ACET MEHHJIKMBHT HB KJOH® KHT
NPUAOKEHHS K'bM ¢HHAHCOBHA OTUYET (FIPOOBLJDKEHME)
3A TOZIMHBATA, TIPUKIOUYBALLA HA 31 BEKEMBYH 2022 1.

B vwandu acia, ocllen axo we ¢ yaiano dpyee

6. Paszxonn 3a nepconana
KuM 31 nexemspu 2022 r. repconansT a Kiona ¢ 14 mymu (31.12.2021 r.: 16 mymmm).

6.1. Pasxonu 3a 3annarTi

2022 1. 2021 r.
PasxoaH 3a 3arwiaTh (1,098) (1,107
Pazxonn 32 B3HArPaKICHUA 110 HEMIION3BAHK OTITYCKH {4) (2)
Oomeo (1,102) (1,109}
6.2. Pazxoan 33 OCHIypOBKH
2022 r. 2021 r.
Pa3xonu 33 0CUrypuTEIHH BHOCKH Ha NepeoHana {90) (96)
Otuwo (90) (96)
6.3. JIpyru pa3xoan 3a nepcouasna
2022 1. 2021 r.
Pa3xoj 33 ZOMBJIRNTENHO 3APABHO OCHTYPABAHE, ROMBIHUTERHO A0OPOBONHO
[EHCHOHHO OCHTYPABAHE H 33CTPAXOBKA KHBOT H 3J0TIONYKa C)] {13}
Pa3xonu 3a KeayudUKALMA Ha IepcoHana ¢) (M
Pasxo/ii 38 CMETKA ha COLMANHM @ 2
Oduo (14) (16)
7. JansiH

ToanuHaTa npsrawsBawa Ha

ToasHaTa NPHIKJIIcYBALLA

31.12.2022 1. ua 31.12.2021 r.
Havvyuy, npusnam 8 nevanbu i 3a2yu
Tekyl, pasxoz 3@ JAHbLM (8) -
H3MeHeHHe Ha OTCPOMEHNTE AaHbIt Opes
nepHona 4 -
Q0610 pasxonn 32 HaNLIM (4 -

Kem 31 gmexemepu 2022 r. Bph3kaTa MeKIy NPOARICHHETO HA AaHbKa B OTHETa 3d BceoOxBaTHUA HOXOA H

CUETOROIHATA Hedanda € KakTo caeasa:
ToarHaTa HPHKAIOYBAINE Ha

Togunara FEPHRNIOYBATHA

31.12.2022 r. na 31.12.2021 r,
[Tewanba mpean naubpyHo obnarane 133 {99)
TIpwiomkiMa JAHBYHE CTABKA 10% 10%
JlaHBK ChrNacHo JaHbYHA CTABKA (13) 9
EdiexT OT HOCTOAHHA PA3HHKE 9 &)
Pasxoan 33 JAHBK Ga) -
EdexT#sHa JaHbyHA CTABKA 0% 10%

Kom 31 nexemepr 2022 r. He Ca HATHYHY HEU3TION3BAKY JAWbYHM 3ary0u 32 IPEHACAHE B NOC/IEABALLH NCPHOH.
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Acem
MEHUEGHMBHT

LKER BH CH ACET MEHWDKMBHT HB KIIOH™ KYT
TIPHUJIOKEHMA KbM @HHAHCOBHA OTHET (MPOJBJIKEHHUE)
3ATOJWHATA, TIPUKTHOUBALLA HA 31 JJEKEMBPH 2022 .

B xntside aefla, ocBon axo ne ¢ yrosmie dpngee

7. Janwbuu (MpoabaKeHne)

OTCpD‘{EHHTe JaHbYHH aKTHBH NPEICTABIABAT BPEMEHHU PA3IUKA no HEHUITNATCHH GOHyCM Ha CAYMHUTEIHUTE 34
CBOTBETHATA FOAUHA, KOUTO C& NAAILAT CAed NPOBEWIAHS Ha OleHKATa Ha M3TBAMEHHE HA BCEKH CNYXHTET W

HEH3NON3BAHKM OTITYCKH.

OTC[)O'-ICH ITAHBYECH 2aKTHB

Hauanno canpo
HMameneHue
Kpaiino canno

8. IMoTH, MALITHHI 1 CLODBIKEH NS

1. Oruerna crofiHocT

OF snyapu 2022
TpupcOUTH Npes nepHoaa
31 nexemspy 2022 1.

2, HarpynaHna aMopTH3ALHA
01 sryapn 2022

Hauncnena sa nepuoia
31 nexemspu 2022 1.

3. HetHa 6GanaHcoBa CTOHOCT
K™ 31 pexkemsupn 2021 r,

Kbm 31 nexemppn 2022 1.

1. Orgerna croiigoct

01 suyapu 2021
MpupoGuTy npe3 nepuoia
31 nexemBpn 2021 1.

2. Harpynasa aMopTHIAUHA
01 snyapu 2021

Hauucneda 3a nepuoia
31 nexemspu 2021 r.

3, Herua Ganancosa croiinocT
Kum 3t zexemspu 2020,

Ksm 31 pexemepu 2021 1.

2022 r. 2021 .
9 9
4 -
13 9
Kommworpn, nepugepnn TpaHcHOpPTHHE
yeTpoilcTaa 3a TAX H APYrd CpeicTBA Qdwmo
H 43 74
31 43 74
an {39} (50)
() 4 (L1
(18} (43) {61)
20 4 24
13 - 13
Kommnworpy, nepudepun Tpancnopran
yerpoiicrsa 3a TAX B APYTH Cpe/IcTRA Otuio
15 43 58
16 - 16
31 43 74
6] (30) (39)
2) @ (an
{an 39 (30
6 13 19
20 4 24
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Acem

Bc meHugkMbHm

~KE#A B CH ACET MEHM/DKMBHT HB KJIOH" KUT
[TPHJIOXKEHHA KbM @HUHAHCOBRS OTUET (IMTPOIBJ/IKEHHE)
3A TOJUHATA, IIPUKJIIOUBALIIA HA 31 JIEKEMBPH 2022 1,

B xiandi teda, ocben ar e ¢ yrasao dpyeo

9, TiporpaMHiu NPoOAYKTH

10.

HporpaMiy POIYKTH Oduio
1. OryeTHa CTOIHOCT
01 anyapu 2022 108 108
31 pexemppu 2022 T, 108 108
2. Harpynana amoprusauus
01 axyapwu 2022 {86) (86)
Hauscnena 3a nepiosa (5) (5
31 nexemBpr 2022 1. {91) (91)
3. Herna Ganancosa cToiiBocT
Kbm 31 nexemspy 2021 1. 22 22
Koum 31 gewemepn 2022 1. 17 17
IIporpaMus NPOAYKTH Otumo
1. Oryerna croiigocr
01 rgayapn 2021 83 83
TMpuzobuty npes nepuoia 25 25
31 mexemspu 2021 . 108 108
2. Harpynana aMmOpTH3ALHSE
01 sanyapu 2021 (83) (83)
HadguHcnena 3a nepuoja 3) (3
31 sexemepu 2021 1. (86) (86)
3. Hetua GanancoBa cToiioCcT
Kbm 31 nexemBpy 2020 r. - -
Kum 31 nexemspn 2021 T, 22 22

AKTHBH ¢ npaso Ha [HoJI3Bane

Oruerna cToliHOCT:

Kum 1 seyapu 2021

{TpuzoBuru npes neprosa

Kem 31 pexemepu 2021

AMODTHIANHSI

Kuwm T anyapu 2021

AMOPTHIALHA NPET nepHoja

KM 31 nexemppu 2021

HerHa nacTosima Ganancosa creiinoct KbM 1 anyapn 2021
Herua wacTosua 6anancesa cTolnoct keM 31 pexemspn 2021
OTueTHa cTodiHOCT!

Kem | anyapu 2022

Kwm 31 nexemepn 2022

AMOpTH3ANNA:

Kem 1 anyapu 2022

AMOpPTH3ALINA TIPE3 nepuoja

Kem 31 nexemppu 2022

Herua nactosina 6anancosa croiinoct kb 1 suyapi 2022
HerHa nactosua 6anancosa crofinoet kbm 31 nexemapn 2022

AKTHBH ¢ Nparo

Ob6wo

HA HOJA3BAHE
618 618
30 30
648 048
(129) (129}
(73) {(73)
(202) (202}
489 489
446 446
648 648
648 648
(202) (202)
{(74) (714)
{276) (276)
446 446
372 372
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Acem
MeHWPRMBHM

KBC

LKEH B¥ CH ACET MEHHJDKMBHT HB KJIOH" KUT
FPHJIOKEHHS] KM GHHAHCOBUA OTUET (IIPOABLJBKEHHE)
3A TOJIMHATA, NPHKJHOYBALLA HA 31 IEKEMBPM 2022 1,

B xundn acba, ocben axo we ¢ yeasiio dpyeo

11. Hapu 1 napuyny eKBHBANECHTH

Kum 31.12.2022 1.

Koem 31.12,2021 1,

[Tapuusu cpeacTsa Mo pasriallare/liy CMeTkH 212 338
¢ 1eaq 147 174
& e6po 63 f64
Odwo: 212 338

CrpaBefNHBaTa CTORHOCT Ha NAPHTE W NApPUMHHTE eKBUBATCHTH € NPHONN3NTENHO PABHA HA TAXHATA GajtaHcoBa

cTohHceT ¥bM 31.12.2022 r. 0 31122021 1.

12. Biemanus
KoM Knm

31.12.2022 r.  31L12.2021 1,
BieMatHs OT CBBP3aHM JILa 32 chaeficTaue Ha Ofemunena bearapeka
Bauxa ALl ("OFB") xato aucrpubytop na onaosere Ha KBC Asset
Management NV, Belgium (K5C AM) u 3a anMuHicTpHpane na GoHnose 736 403
Buactadosseane Ha JJJIC 63 22
Jlermo3uT 3a HaeM 6 6
Baemanug o7 RL3HACpOKACHNE 33 YIPABICHHE HA KOASKTHBHH
HHBECTHUMQHHH CXEMH U TAKCH 38 eMUTHPAHE H 05PaTHO HIKYAYBaHe Ha
NANOBE - 251
Baemarus OT KONEXTHBHY HHBECTHUHOHHH CXEMH B NIPOLEC HA yupe aBaHe - 39
Baemansis OT cBbp3aHH Mila no npoexta One team - 43
Obuo 805 764

B3eMaHUATA B JIEBOBE Ca OLIEHEHH 10 CAPABETMBA CTOHHOCT NPH NbPBOKAYAHO Npu3HaBate. BieManusTa B espo
ca nocouenn no ¢uxcunr Ha BHB cvorserHo keM 31 nexemepr 2022 u 2021. KnonbT HAMZ ABAFOCPOYHH
pzemanuA. HaMa ChIIECTBERM 0besLeHkd. BanaHcoBaTa CTOMHOCT HAa BIEMAHHATAZ € NpHOIM3MTENHO paBHA Ha

CTIpaBE/NMBATA UM CTOHHOCT KkbM 31 nexemppy 2022 w 2021 rozuna.

13. Pazxoan 3a Ouaeius nepHoau

[TocoueHnTe B OTYeTa 33 (DMHAHCOBOTO CBCTORHUE PasxofM 3a GbAellM MEePHORM NMPENCTABNABAT PA3CPOHEHN

Pa3XoAH, CBBP3IRHH C:
Kunm 35122022 v,

Kem 31122021 1.

Komananposxu 7
Taxca BaymOupr -
Toasurna Takca 3a NONALPKAHE Ha CopTyep -
O6wo 7

= W

14, 3agbKeHHA KbM NEePCOHAA
Kem 31.12.2022 1.

Kam 31.12.2021 1,

3ampioKeHHS KbM [IEPCORANR, B T.4. 128 91
30 RPOMENIUBY BbIHUSPANCOCHUA 128 76
3a obeswemens nPU RARYCKane - 10
30 OCUEYPOGKY - I
30 HENSRIOAZGAHY OMFYCKY - 4
Ob6uo: 128 91
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Acem
BB & mesugkmonum

WKEH BH CH ACET MEHHDKMBHT HB KJIOH® K4YT
[MTPHIIOXEHWA KM $PHHAHCOBHI OTHET (ITPOJIBJDKEHHE)
3A TOUHATA, NPHICTIOUBAHIA HA 31 IEKEMBPH 2022 r.

B xinmdue 4e8a, ocfern aico 1 ¢ yrasano dpyae

15. TeproBekH 3a0LAKEHHST

Kbm 31.12.2022 1.

Kem 31.12.2021 v,

3aabKEHHA KbM JOCTABUHIH 35 295
Otmeo: 35 295
16. JaunuHn 3a0bJKeHIS

KuM Kum
31.12.2022 v, 31122021 r.

Iawbk BbpXy HNPEACTABHTEIHHTE H COUMATHHTE PA3XGAH W LAHBK AHYHO
noJi3Bate 3 3
O6wo: 3 3

17. 3anb/KeHuss TUHHT

HacTosa ¢TONHOCT HA AHMHCOBH 3a8B/DReHNs KoM §1.01.2021
Jluxsu

[Tramwanug

Bu3HUKHAN0 3a1bIIKEHNE

Cange sagbkenns KoM 31.12,2021

JInxeu

Thnawanns

Canno sanbJorenus kem 31.12.2022

D610 3a0BJIKEHHE FIO TH3HHE

Ho | roauHa

Mexny 1 1 10 roanna

060 MPHEMANHK NHIEHIOBH DAZIAHHUS

Hamanena cec CyMUTE, NPeACTARNARAIIM (PHHAHCH

Ofma BacTonAla CTOHHOCT Ba MUHIMANKHTE JHIMNToBH MIalLARNSA

D610 38 0LJUKEHHRS TI0 JTUIHHT

o 1 ronnHa

Mexay 1 u 10 roguna

OO0 MHHEMaTHH ANZHEIOBY MIANANKE

Hamaliena Cbe CYMHTe, NPeACTaBNIBatul §HUHAHCH

061 HACTOSHIE CTOHHOCT HA MEBERMAIHHTE ANIHHTOBH TIAIAHHSA

31 nexeMBpH
2022

MuHsManHi

Crofinocr B

XHJISIAH J1ERa

490
1
(73)
30
448
1
(75)
374

31 pexemBpH
2022
Hacroswa
CTOIHOCT HA

JIH3HHIOBH
JIHINHTOBHTE
NAAWAHUA A

L]

BGN’000 BGN’000
76 75
300 299
376 374
@) -
374 374

31 pewemBpH

31 pexeMBpH

2021 2021
MunHMaaHl chmﬂ ta
CTOMIEOCT HA

JIH3HHTOBH
RUIHHTOBHTE
naaidanus fLnaujasusa
BGN"900 BGN'000
75 74
375 374
450 448
3] -
448 448
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Acem

B merugkmuum

LKEH BH CH ACET MEHHJDXMBHT HB KJIOH* KUT
TPHIIONEHMSA KbM GHHAHCOBHA OTYET (IMPOLBJEKEHHE)
3ATOJHHATA, IPUKITIOUBALLIA HA 31 JIEKEMBPH 2022 1.

B xies0r o6, ochen aro we ¢ yrasaie Opyeo

18. Uy:xau akTHBH NeA 2XMHHHECTPHPAHE
Kbvm 31.12,2022 r. KoM 31.12.2021 T,

HeTHU aKTHBH Ha:
J< | OBB Tinatunym Buarapua” (crapo ume @, OBB Inatumym

Ofnuraguu’™) 293,087 359,056
QBE ,.ExcneptHiiz Jedansugen banancupan EBPO ™ 61,467 71,278
OFBE ,ExcreptHits [fedansnsen banancnpan JIEBA™ 30,209 34,001
QBB , ExcueptHiiz ledansusen Tonepanten EBPOT 27,829 34,701
OBE ,ExcreprHiiz Jledansusen Torepanten JIEBA® 17,097 18,594
OBB ,,ExcrieprHitz Juramuuen Banadcupan EBPO” 27,255 28,429
OBB ,,ExcnieptHits Juunamuven Banaucnpan JEBA® 21,619 17,640
OBE ,.ExcneptHits Jisnamuues Tonepanten EBPOY 32,783 39,123
OB ,.ExcneptUiis Bunamnien Tonepauten JIEBA* 23,719 27.442
OBE ,.Excriepthiiz Citno Juuamusen Tonepanren EBPO" 6,946 8,658
OBB | Excnepridits Cwano Quramuuen Tonepanten JIEBAY 5,193 5,629
OBB Erkcnepriliis Hedranzusen Koncepsatusen OTroBOpHO

Musectrpam 2,713 -
OBb ExcneprHitz Jedbansunen Banarcupan Orropopuo Musecripang 2,365 -
OBB Excneptiiiz Jedansusen Tonepanted Orropopro Husectupawy 1,593 -
OBB ExcreptHiis Innamuuen Banancnpan Otrosopuo Husectupally 4,343 -
OBB ExcneprHiia Jlnnamuuen Tonepanren OTronopro Husectipall 2,652 -
QBB ExcieprHiis Cundo Junamuven TosepanTen OTroBopHO

HupecTupai, 1,537 -
Otwo: 562,407 642,151

19. Cenp3anu JIBUA H CAEKA CBC CBBP3AHH ANHA

JlHuarTa ce CUMTAT 32 CBHP3aHH, aKO eHa OT CTPAHHWTE HMa BB3MOXKHOCT 2 YIPaXHABA KOHTPOR NAH 3HAUHTEIHO
BAMAHHE BLPXY JApyrara OpH B3HMAHETO HAa (PUHAHCOBM WAM ONEPAaTHBHM POHISHHA, HIM Ca TIOCTABEHH NOX
CBHBMECTEH KOHTPOMA OT CTPaHa Ha TPETO AHLE.

OCHOBHHTE CBBpP3aHM NHLA, ¢ kouto ,Keit bu Cn Acer Menumxmenr HB Know” KUT ocwhuiectsspa crodta
aeiHocCT ca:

Hanmenosanne Ha JpYHECTBOTO Buj cBnp3anocT

A<D ,,OBb Iratunym bearapua” (crapoe wme QD

»OBB [natunym O6auraum™) CBBP3AHOCT UPe3 KIOMOB YAPABISHCKH Nepcorarn
OBb ,,ExcrieprHiia* 3aea10 ¢ BCHIKHTE MY

noadorma CEBP3AHOCT 4Pe3 KIOHOB YNPABNEHTKH NepcoHan
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Acem

B € menugkvorm

LKEH BH CH ACET MEHMDEKMBHT HB KJIOH® KMT
IPHUIIOXKERMSA KM ¢MHAHCOBHA OTUET ([IPOABIDKEHHE)
3ATOOUHATA, NPUKITIQUBAIIA HA 31 JEKEMBPH 2022 T,

B xieundi e, ocben ko we ¢ yrnsiss pyeo

19. Cenp3ann ARUA ¥ CASIKH €BC CBRPIAHE JTHUA (NpogLIKEHHE)

HauMeHORAKMe HA APYHECTBOTO Brs esbp3anocT

KBC Asset Management NV, Belgium IenTpanaTa Ha KAOHA

KBC Group HpyKeCcTBO kKpaeH cofcTBeHHK HA KamuTana
KBC Bank AKLHOHED

KBC Fund Management

APYIKECTBO NOX 0B KOHTPOR

CSOB Asset Management, a.s., investiéni spolednost  apyaectso nof 0Bkt KOHTpoR

»O6enuueHa Bearapera banka™ Al
~A3H Kuroro 3acTpaxopane”
+13H OBwe 3acrpaxosane™

Apyectro noj o, KoHTpOA
ApywecTso noj obuy KOHTPod
LpYecTEO noj, ofu KoHTPOJ

STIEHCHOHKO oCHrypuTenta komnadua OBLY EALL JpYKECTBO N0/ 001 KoHTPOI

Katvua Caaskona [eiiuesa

KJHO40B PLKOBOAEH MepcoHali

BanaHcWTe M0 COENKH C©bC CBBP3aHM JHMUZ M CHOTBETHMTE pasxoo¥ M MpuXomn kwMm 31 Aexemppu
2022 r.u 2021 r. ca, KEKTO CHeaBA;

Caenku u casnja

TIpuxoan 2022 r. 2021 r.
KBC Asset Management NV, Belgium (KEC AM) 482 157
KBC Fund Management 915 466
CSOB Asset Management, a.s., investicni spoleénost 587 89
M, OF5 Barancupan Pond " - Bb3varpikIeHne 3a ynpaeneHie - 203
b, OB Hpemuym Axyuu” - sp3arpad/ieHue 3a yrpasieHue - 340
D, OFF Haamunysm Fenzapun” (cmapo ume AP ,, OB aamunys

Obnuzayuu”) - BLIHATDAKASHHE 32 YIIPABIEHHE - 1,012
HD ,, OEB Manmpnowonuys 3ems” - BbIRArpOKACHUE 38 YIIpaBeHie - 905
A&, OBE Nodan ®apm Huseem” - gu3narpakienie 3a

YIpapacHHue - 386
L&, OBE Haamunym Egpo Odauzayuu” - Be3HAMPAKIEHHE 38

yIipaBpneHHe - 353
S, OBE 'roban Jemeku Pond " - BLaHarpaxacHne 3a

YHpABJIEHHE - 51
H@ ,,OBR MNoban Aueudenm’”’ - su3narpaxASHME 3a yIIpasicHue, 3a

MPOCTIEKT - 121
J@ | OFE Miobar Pacmesc” - shiHarpakeHue 3a yopasnexe - 93
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Acem
MedugskMuHm

K

LKEN BH CH ACET MEHWJDKMBHT HB KJIOH®* KMT
FIPUAOWEHUS KbM GHMHAHCOBUS OTUYET (NPOLLJDKEHHE)
3A TOAMHATA, TIPUKJIFOUYBALILA HA 31 JEKEMBPH 2022 r.

B xictadie aeba, octein ako He ¢ KIS GpY2e

19. CBBLpIaHi IHNA M CAEIKH ChE CBLP3AHH JINLA (HPOAbIKEHNE)

Paixoau 2022 1. 2021 r.
., Obedunena Borcapexa banka” A

- saeM MC®DO 16 (amMopTusaums) (74) (73)
~ UT nopapmxra (42) {39)
- naeM MC®O 16 (auxpa) (1) (1)
- KOHCYMaTHBH H NOATBPIKAHE Ha IOMEIUEHHE BIIL. TaKca OuToBy

GTNABLH (30) (22)
- paszxond 3a Bloomberg n Reuters (3) (74)
- BARKOBH TAKCH (2 (3)
- pasxonu o HucTpuByTopckH 10rosop - (2,426)
KBC Asset Management NV, Belgium (K5C AM)

- {IpoekT One team - 11
LW3H Obwyo 3acmpasosane”

- 3CTPAXOBKH CiIyKeBeH apToMobH () 2
LJ3H HKusome 3acmpaxoeare”

~ 3APABHO OCHIYPABaHE H 3ACTPaXOBKA CHYHHTENH {3 (5)
, Hewcuonno ocueypumenna xoxmarnus Q55" EAT

- ROITBAHWTERHO IEHCHOHHO OCHIYPABAHE (7 -
Coenxu ¢ KNIOYO8 YRPAGTENCKU Repeoltal

- BR3HArpaieHys (i72) (168)
Biemanun 31.12.2022 1. 31.12.2021 r.
KBC Asset Management NV, Belgium {(KBC AM) 330 176
KBC Fund Management 270 181
CSORB Asset Management, a.5., investicni spolednost 136 89
LOBB” AJ] — HaeM JeAO3HT i 1
& OBb ExcrepTHiis - 217
b OBB [Mnarsaym brarapus (crapo ume Jd ,,OBB Tlmatunym

Ofnurauun™) - 73
Jadvaycenun 31.12.2022 . 31.12.2021 r.
KBC Asset Management NV, Belgium (KBC AM) 148 159
WOBB” AJl - Bp3darpakaerHe Mo Iorosop 3a auctTpudyuns - 231
I[lapuyRy CKBHBANCHTH 31.12.2022 1. 31.12.2021 r.
,,OBB” Al — pa3znainaTeNHa CMETKa B jiena 212 338
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Acem
MeHUgRMbHm

WJKEH BH CW ACET MEHMIDKMBHT HB KJIOH* KUT
TIPHJIOMKEHHS K'bM @HHAHCOBHA OTYET (IMTPOALJDKEHHE)
3A FOIHMHATA, IPHITIOUBAIILA HA 31 JEKEMBPH 2022 .

B x1eandir qefh, ocben ao 1e ¢ yRO3MHY Gpyzo

19. Cpbp3ans JHIA H CEETKH ChLC CBBPIAHM JBENa (npoin/DREnne)

Pasxoas 3a Onjeiun epuoan 31.12.2022 1. 31.12.2021 r.
.. OFE"” Al — pasxonyn Baym0upr - 3
Herekyul aKkTHs 31.12.2022 1. 31,12.2021 .
LOBBE” AL — naety akrus (oduc) 372 446
HeTtexyut Bacus 31.12.2022 1. 31122021 r.
LOBB” AJl — waeru akTusn (oduc) 374 448

KBC Group NV Belgium ce Toprysa na (onnosata Gopca B benrns,

20, Ynpapaenme Ha pHexa

KnoHesT € H3NeKeHe Ha CletHuTe BUEOBE PUCKOBE, CRBPIAHH ¢ pednocTra MY KpeOHTEH PUCK, Nasaper pucx,
NUKBHUASH PHCK, ONnepallloHes pUCK H perynaTropeH pHek,

28,1, Kpeanren puek

KpeaWTHUAT PHCK NpeiCTaBifBa BEPOATHOCTTA OT 3aryfa Mopajn HeBbIMONHOCT HA KORTPAreHTa 1a MOCPRILHE
3aIBIOKEHHATA CH B CPOK. KUTOHDBT CUATA, Ye U3ROIKEHOCTTA MY HA KPEIMTEH PHCK € OFPAHHUEHA NOPAlH KaeCTROTO
Ha (DMHAHCOBMTE MY AKTHBH — MapH4HK CPEACTBA M NapUHHYU CKBHBANCHTH U BICM2HUA OT KHC un o cnp3aHn
i,

Kom 31 nexemsps 2022 1. 1 2021 v, KnousT HAMa HHBECTHLUMY B KOPNIOPATHBHH HIH JbPIKABHN ofrurauuu,

AHanu3 Ha KAYECTBOTO HA KPEAMTHATA EKCMOIMUMA Ha NapW W MapHuHM eKBHUBANCHTH, Ha fa3a OLUEHKATA Ha
KPeIAMTHHTE HHCTHTYLIMK Ha pelTyirosara arenuys ,bAKP — Arenuma 3a kpeantes pelitrar” ALl

Bua nuBecTHUMA M DeliTHHE 2022 r. 2021 r.
Tlaps 1 NapUyYHN EKBHBANEHTH 212 338
Jwnzocponen petimunz A- u kpamxocpouen petimunz A-2 212 338
Biemanun 803 764
FBes peiimunz 805 764

KnorsT HE € H3N0N38ai1 JepUBaTHBY 33 YIIPABACHHE HA KPEANTHHA PHCK.

20.2. Ha3apew pHCK
OCHOBHHTE KOMIOHEHTH Ha Na3apHus PHCK & AHXBEHIAT PHCK, BATYTHHUAT PHCK W IIEHOBHAT PHCK.
JIMXBEHHAT PHCK € PHCKBT OT HaMa/igBale Ha CTOHHOCTTa Ha MHBECTHIHATA B CAHH (QHHAHCOB HHCTPYMEHT NOpain

M3IMEHEHHE HAa HUBOTO HA JIMXBEHHUA NPOLUEHT BIIHACUL BBPXY CTOMHOCTTA Ha TO3M HHCTPYMEHT.

Cnegpamata TabaHLa NpeICTagd YYBCTBHTEIHOCTTA Ha (PHHAHCOBHTE AKTHBH ¥ TACHBY Ha Knoxa kbM NpoMeHH B
AUXBEHHTE IpoueHTyH koM 31 mexemepu 2022 .
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Acem

B Merugkaoem

LKEH BH CH ACET MEHWDKMBHT HB KJIOH® KUT
NPHJIOMEHM A KM OMHAHCOBHA OTHET (ITPOJB/DKEHHE)
3A TONMHATA, MTPHKIIIOYBALLIA HA 31 IEKEMBPH 2022 r.

B xiiadit AcBa, oclen axo 1 ¢ Yrasano dpyze
20. ¥YnpasieHue HA pHCKa

20.2. TiazapeH pucx

C onasamt € uxcnpan

31.12.2022 v, BesiMxpedn auxpen Yo JuxeeH %o Obuio
Tekymu aKTHBH

Baemanns 803 - - 805
TTapu M MAPHYHK EKBHBAREHTH - 212 - 212
TexyHis macuBh

TBProBcKkH 3ambmKeHus 35 - - 35
3aBIKEHHE 110 IM3MHT - - 75 75
H3anaraHe Ha KpaTKOCPOMEH PHCK

Otmo GuiaHCcoBH AKTHBH 805 212 - 1,617
Q6o GUHAHCOBH NACUBH 35 - 75 110
Obfuwe H3Narame Ha JTHXBEH PUCK 770 212 {75} 907

Crienpamarta Tabniua npeacTass YyBCTBUTENHOCTTa Ha (MIHAHCOBUTE AKTHBM M NACHBH Ha KiioHa KbM NPOMEHH B
JHXBEHATE APOUEHTH KbM 3] nexemspu 2021} r.:

Cnnagawy  C dnkcupan

31.12,2021 r. Besnxsenn nuxsed % JmxseH % Obme
Texyuis akTHBH

Baemanus 764 - - 764
[Tapn ¥ napuyHH eKBHBAJIEHTH - 338 - 338
TexymH A2CHBH

THProBeKH 33 LMHKEHHA 295 - - 295
3axpANeHIe N0 SMINHT - - 75 75
H3naraHe Ha KPRTKOCPOUCH PHCK

Q6110 hIHAHCOBH aKTHBH 764 338 - 1,102
Q06110 {iHAHCOBK HACHBH 295 - 75 370
Q0610 H3Narame HA AHXBEH PHCK 469 338 (7%) 732

20.3. Banyred # HeHOBH PHCK

BajuyTHHST PUCK € PHCKBT OT HAMAngBaHe HA CTORHOCTTA Ha WHBECTHLMATA B elWH (MHAHCOB MHCTPYMEHT,
JeHOMYHHpPaH BbB BANyTa, PAlTMYHA OT IEB M eBpO, I0PaIi HIMEHEHHe Ha Kypca Ha oOMAHa MEeXKAY TasH BanyTa
u nes/eapo.(B pesynrar Ha gelicTRauius B Bunrapus BamyTten Gopa, Guiarapckuar ies & GUKCHPaH KbM eBPOTO.)
Kem 31 zexemapr 2022 r. u 2021 r. HAMA ChEMECTBERH aKTHBH Ha K/0Ha, NEHOMKHHPAHY BHE BaNyTa, PalniHa
ot sed MiH espo. [opanu koeto PhresoacTBoTo Ha KIoHA, CHHTA 48 TO HE € W3JI0KEHO HA CHILECTBEH BatyTeH
puck keM 31 nexemppu 2022 r w2021 r.

AHanu3 Ha BaNyTHaTa CTPYKTYpPa Ha (PUHAHCOBHTE aKTHBY M nackpu Ha Kiona koM 31 nexemspn 2022 r.:

AKTHBI Jiera Espo O6mo
Tlap ¥ napUuHA eKBUBANIEHTH 147 65 212
Baemaxus 69 736 803
O6wo (xun. an.) 216 801 1,017
O6mo (8 %) 21.24% 78.76% 100%
acusuy Jlera Espo 060
TLPrOBCKH 33 0bINKCHNA 34 1 35
JaabmKeHue [0 NN3HHF - 75 75
Obwo (xua. ag.) 34 76 110

O6mo (8 %) 30.91% 69.69% 100%




Acem
ECEB & menugkmoum

LKEH BM CH ACET MEHHJIXMBHT HB KJIOH* KYT
TIPHNOXEHWS KbM ®HHAHCOBHS OTYET (MPOIBJDKEHHE)
3A TOJIMHATA, NIPHIJHOUBAIIA HA 31 JEKEMBPH 2022 r.

B xtvuidit aefa, ocen ako ue ¢ Ysadane epyes

20. YnpagJiedne Ha pucka (NpoXkLnxenne)

20.3. BasryTeH M eHOBH PUCK (MPOILKEHHE)

AHanM3 Ha BANYTHATA CTPYKTYPa Ha (PHHAHCOBHTE aKTHBY M nackey Ha KioHa kpM 3] nexemspu 2021 r.:

AKTHBH Jlesa Erpo O6mo
TTapu ¥ NapHsHYE eKBUBAIEHTH 174 164 338
Baemanun 313 451 764
O6wo (xua, aB.) 487 615 1,102
Obuio (B %) 44.19% 55.81% 100%
Tacneu Jesa Enpo Oduo
THProBoKH 3aRBIKEHNA 279 16 293
3anbinKeHUe TIO ARIHHE - 75 75
0610 (xun. aB.) 279 91 376
O6uio (B %) 75.41% 24.59% 106%

1[eHORHAT PHMCK € CBBP3@H ¢ NPOMEHUTE B MA3apHUTE UEHH HA (PUHEHCOBUTE GKTHBY ¥ NACUBN, NPH KOUTO
Jpy#ecTBoTo MOKe Aa nperhpny 3aryba. PrroBoacteoto Ha KioHa cunTa, 4€ NOPajM Xapakrepa i KaqyecTBOTo

Ha aKkTHBHTE ¥ NAcHBATE HA KJIoHA, TO HE € HUIIOKEeHO Ha ChLISCTBCH HEHOBH PDHCK.

20.4. JInkBiaed ¥ GHHANCOB PHCK

Juxsnanuat PHCK IMPEACTaBANBa ONMACHOCT OT JIKNCA Ha BOCTaThUeH HapH4YeH pecypc B MOMEHT, KOTATO Kinona
TpHﬁBa /12 U3N7aTd majexupaiili 3aJeDKeRHA, KOATO MOXKE Aa BEL3HHMKHE OT HECHOTBETCTBHE B MIEPHOAMUHOCTTE H

pazmepa Ha NapHYHHTE FAOTOLM.

KnoHa ce CTpeMH Ha DOANLPHKE NONOXKHATENICH aucBananc MEHWAY BXORAIINTE H H3XCGIALHUTE HApUIHH TMOTOLLH.

AHaJIH3 Ha MATYPHTETHA CTPYKTYPa CROPE OCTAThUHMA CPOK Ha Nanek Ha (QUHAHCOBWTE AKTHBH Y NACHBH Ha

Kiona xpM 31 pexemppu 2022 1.

or 3 30
Ho3 12 orlao3 Otv3aos pan s bea

MeceHa  Meceua roguHu roAHHH FOOHYUH  MATYPHTET Odwo
Mapu ¥ napu4uHH
EeKBHBANICHTH - - - - - 212 212
BaemaHis 736 63 - - - 4 805
Obuo hunancosu
QRNTUGH 736 63 - - - 218 1,017
THprosexu
1aEbKEH S 15 20 - - - - 35
3annixeHue ne
RU3UHT 19 56 149 75 - - 299
Obuwo hunancosu
nacuen 34 76 149 75 - - 334
HecnoTREeTCTBHE B
MATYpHTETHATA
CTPYKTYpa 702 (13) (149) (75) - 218 683

IMacHBHTE TIO NHIMHT HE BKIKOUBAT TIPOMEHIHBY RM3MHIOBH INAIHAHHA, KOUTO 33BHCHT OT HHASKC HIIH NPOUEHT.
Hsma npyru JoroBopH, 3@ KOHTO KNOHET € MoeNT aHTaKHMEHT, OCBCH TE3H, OTIOBECTEHH B [punoxenue 17.
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A

cem
EEERE menugkmuum

LKEH BM CH ACET MEHHJDKMBHT HB KJIOH* KYT
TTPHIIOKEHHA KBM OHHAHCOBUS OTHET (ITPOABJDKEHUE)
3A TOIMHATA, NIPHUIUIIOYBALIA HA 31 JEKEMBPH 2022 r.

B xwwndie aeba, ocfer ako ne ¢ yasne dpyzo

20. Ypapjenue Ha pHcka (1POALINKEHHE)
20.4. JluxBuieH ¥ GUHAHCOB pHEK (MPOALIIKEHHE)

AHanu3 Ha MaTYPHTETHa CTPYKTYpa CHIOpPei OCTATHYHMA CPOK Ha MAlek Ha (MHAHCOBHTE aKTHBH K TIACHBY HA
Kinona xbM 31 pexemspu 2021 1.

oT 3 Ao
Jo 3 12 oripeld Or3pes Haz 5 bes

MECEHa  Mecena FOOHHH TOEHHE TOJHHY MATYPHTET Q6o
ITapy » napH4HK
SKBHUBAICHTH - - - - - 338 338
BiemaHus 671 §7 - - - 6 764
Obtwo punancosn
aKmusy 671 87 - - - 344 1,102
Twproscku
3AABJIKEHHUA 268 27 - - - - 295
3annmKeHue no
NHINHT 19 56 150 i45 85 - 455
OBuyo unancosu
HACUBH 287 &3 §50 145 85 - 750
HechoTBETCTRHE B
MaTYPHTETHATA
CTPYKTYpa 384 4 {150) (145) (85) 344 352

20.5. Onepaunonen puck

OnepauncHHUAT PUCK € BBIMOKHOCTTA [a Ce peanusupar 3arylu, cBbpsaHH ¢ rpelllKi MK HEChBBLPUICHCTEA B
cUCTEMATa HA OpraHM3aLid, HeJOCTATHUHO KBaAu(uLUPaH Nepconan, HeGNArONPUATHH BBHIIHM CBOMTHA OT
He(hMHAHCOB XapaKTep, BKIIOUHTEAHO H NPABEH PHCK,

OnepaliOHHITE PHCKOBE MOTaT Ra GejaT:

1. BBTpelHy — CBBP3aHM ¢ Opranu3auuaTa Ha paboTaTta HA YNPaBiABalioTo APYKeCTB0. BLTpelHuTe pUCKoBe ce
CBCTOAT, HO B3 jla ce orpalHyaBar 10:

a. PHCKOBe, CEBPIAHM ¢ TEpCoHans;
6. PrcKoBe, CBLP3AHM C IPOLECHTE;
B. PHCKORE, CRBP3AHK CHC CHCTEMHTE.

2. BLHIIHY — CEBP3AHH ¢ MAKPOMKOHOMUMYECKH, TONIMTHHYECKH # APYrY QaxTopH, KOWTO OKA3BAT M/HIM MOTaT Ja
OKaKaT BIUKHHE EBPXY AGHHOCTTA HA YNPaBNABALLOTO NpyXKecTBO. BLHIIHUTE PUCKOBE Ce CHCTOAT, HO Bes Aa ce
OTpaHUYaBaT J0:

a, Prck Ha obkpeincaBaniata cpena;
6. Puck oT (PH3N4ECKO BMELIATEACTRO,

PoKOBONCTBOTO Ha KilOHA YIIpasisBa ONepalHoHHNS PHCK B CHOTBETCTBUE C paspaloTenara # yTBEPACHA OT HEMO

NPOHEAYPa 33 WIGHTHOHKALMS, OLEHKA M KOHTpon Ha pucka. Ipes 2022r. n 2021r. ne ca otuereny 3aryGu B
pezyaTaT Ha ONepPailHOHHM CLOWTHA,
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Acem

BB & verugkmonm

+KEW BH CH ACET MEHMPKMBHT HB KJIOH™ KUT
IMTPHJIOOKEHMST KbM GHHAHCOBHA OTHET (IIPOJBJDKEHHE)
3ATOOUHATA, NPUKIHOUYBAIIA HA 31 AEKEMBPH 2022 1,

B xteaadu aeén, oction axo we ¢ yrasano dpyes
21, Yupasienne Ha KanuTaga

LKEH BM CH Acer Menumkmbar HB — Knon® e knod Ha UYXASCTpaHeH Tbprosel KE# BH CH Acer
Mennmrmeut HB, Benrns, ot ko#To Noay4ana (pHHAHCHPAHE.

22. YcnoBRH aKTHEH H YC/IOBHH NACHBH
Kom 31 nexemepn 2022 v, 1 2021 r. KnoHa HAMa M3Ja[eHH Tapaniitd KbM TPETH IHUA.
23. CuOnTHR caex Kpad Ha OTUETHUA NePHON

Cnep nararta Ha Gananca Knona He onpeaenn fafeHH cbOUTHA KaTO Kopurupawy. DPouasT onpexend
KaTO HEKOPHIUpamo ¢bOHTHE, BBIHUKHANO Cllel RATATA HA OTYETHMSA TIEPHOA, HO HIWCKBALLO
ONOBECTABAHE, 4 UMEHHO!

Cuntano ot 13 1ouu 2023 r., Yopasaseawe apyxectso ,,KBC Vnpasneune na unsectuunn” EAJL ce
npeofpa3yBa upe3 BAMBade B Ynpabnasauwo ApyxecTo "Keit Bu Cu AceT MeHHIKMBHT HB" - Benrus,
Bpokcen, Xapsennaan 2, 1080, enncano B GeArufckus perderbp Ha IOPHAMYECKHTE AMLA ¢ HOMED
0469.444 267,

ITpes mecen Mapt 2023r., 4 o1 noaponnosere Ha OBE ExcneptHits u OBb Huarunym Obfnurauuu ca
y4acTRajiu B MPoUEAYpa o ApeobpaiysaHe Kato ApueMauwiH HOHLOBE HA (OHAOBETE YNpPaBRAABAHM OT
KBEC Vrnpasaenue va unsectnunn EAJl no pena wa 3AKUCAIIKH v axrtoBeTe no mpraaraweTo My, o
CHAATA, Ha KOATO!

« noromopen Qoua ,Paiidaiises (Bvarapus) [nobanen Banancupan goun” (,,IlpeoGpaszyeam ce
$oHx“) ce Bna B Illpwemammus ¢ona — uHBectMumonen noadonn ,OBB Excneprhis [lunamuuen
Banakckpan OTtrosopao HnpecTipam” kbM gorosoped ¢ous wapsp ,,0b5 ExcneptHiis®.

+  gorosopen dona ,Paiidaitzen (Bvnrapus) Gonn [nobanen Pacrex™ (,,IIpeobpasysawt ce gonn®)
ce Bus B [lpuemammus doua — wupectuunonen noadoux ,OBB ExcreptHits Cunno [unamuded
Tonepauten OrrosopHe MusecTupai” kM gorosoped doua yansp ,,0Bb EkcneprHiis®,

+  norosopHu donnose , Paitdaiizen (Brarapus) AxtisHa 3amnra 8 Espo” u ,,Pafidaitzen (Benrapus)
noBanen Mukc” (,IIpeoBpasypamute ce dornose”) ce Baaxa B IIpuemamus GoHj ~ HHBECTHUMOHEH
noxgonn ,,OB5 ExcneprHita Jeaninsen Banancupan (EBPOY* kbm porosoped dona uamgep ,Obb
ExcreptHiis®.

+  gorosoped GoHn ,Paltdaiizen (Brnrapus) Axtusna 3aumra B Jlesa® (,,IlpeoBpasypawy ce poHA™)
ce Bas B [lpuemamus dona — unsectumoned noxdouy ,,Obb ExcrneprHiis dedanznpen Banauncupan
(JIEBA)" xbM norosoped doHa 4azsp ,,0B5 ExcneptHiiz”,

»  porosoped (Qoun ,Kouceppatnsen (onx Buarapua“, ¢ APeNHIHO HAUMEHOBANHE »~Paithaiizen
Koncepearusen doun Benrapus® (,J[Ipeobpazysaw ce Gorn“) ce e pnaja 8 OBB Inatusym OGauraumu.

Cnen aatata Ha GUHAHCOBMA OTHET HE €A HACTHLAMIK APYTH ChIUECTBEHH CHOUTHUA ¢ KOPUTHPALL H/HAH
HEKOPHTHPAL XapaKTep, KOMTO CeABa A& Ce OTYETAT UAM OHOBCCTAT B NPEJCTABEHUA GHHARCOB OTHET,
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