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1. Pe3siome

KBC Asset Management NV, Havenlaan 2 1080 bptokcen, pa3rnexaa oCHOBHUTE He61aronpuaTHU Bb3AeNCTBMA Ha
CBOMTE MHBECTULMOHHUN peLleHnsa BbpXy akTopuTe 33 yCTOMYMBOCT. HacToALL0TO CTAHOBULLE € KOHCONNAMPAHO
CTaHOBMULLE 338 OCHOBHUTE HEBNAronpUATHU Bb34ENCTBUA BbPXY YcTonumBocTTa Ha KBC Asset Management NV, HeltHUTe
K/OHOBE U AbliepHN apyKecTea, a umeHHo KBC Fund Management Ltd., IVESAM NV n CSOB Asset Management (KBC
Asset Management Group, ,, KBC AM“).

To3un AoKymeHT onncea Kak KBC AM mHTerpmpa nHauMKaTopuTe 3a OCHOBHU HebnaronpuaTHy Bb3genctama (PAl), KakTo e
onucaHo B PernameHTa Ha EC 0OTHOCHO pa3KkpuBaHe Ha MHPOPMaLMA, CBbP3aHa C YCTOMYMBOCTTA B CEKTOPA HA
¢durHaHcoBuTe ycnyru (SFDR), KaKTo M HaWWTe NOAUTUKM 33 AEHTUGULMPAHE N NPUOPUTU3NPAHE HA HEBNAroNpPUATHUTE
Bb34eNCTBUA BbPXY YcToMunBocTTa. Cnopes SFDR onpeaeneHuneTo 3a PAl e cnegHoTo: ,,OTpULATENHM, CHLLECTBEHM UAN
BEPOATHO CbLLECTBEHN edeKTU BbpXy GaKTopUTe 33 YCTOMUYMBOCT, KOUTO Ca NPUYMHEHU, YCIOKHEHU OT UAWN NPAKO
CBbP3aHU C UHBECTULMOHHU PELLEHMA U CbBETU, U3BBPLUEHW OT topMANYEcKoTo Anue.” PamkaTta Ha SFDR usuckea
pasrnexkaaHeTo Ha 18 3a4b/IKUTEeNHM UHAMKATOPA 38 EMUCUM HA NMAapPHWKOBK ra3ose, BruopasHoobpasue, Boaa,
OTNAADbLM U COUMANHM NOKA3ATENN, MPUNOKMMM 33 KOMMNAHUKN, HALMOHANHWN U HAAHALMOHANHN APYXKECTBA, KAaKTO M 3a
AKTUBM OT HeABMXKMMKU UMOTU. B gonbaHeHne, SFDR onpeaena 22 4ONbAHUTENHU KAMMATUYHU U APYTU CBbP3aHU C
OKOJIHaTa cpefa MHAMKATOPU, KaKTO 1 24 AOMbIHUTENIHU MHAMKATOPA 33 COLMAIHN BbNPOCU U CAYKUTENN, 3a4NTaHE Ha
npaBaTa Ha YoBeKa, bopba ¢ KopynuuaTa n noakynute. KBC AM Lie U3rotem A0KAaL OTHOCHO eAHa CeneKkums oT
OOMbAHUTENHUTE UHONKATOPU.

OCHOBHOTO HE6G1AroNPUATHO Bb3AEINCTBME BbPXY YCTOMYMBOCTTA Ce MOKpMBa/Habao4aBa NPeaMMHO OT NpuaaraHuTe
NOMIMTUKM 33 U3K/OYBaHe. Pegunua AeMHOCTU ca U3KIOUYEHWN OT BCUYKM aKTUBHO YNPaBAsABaHN MHBECTULMOHHU
doHA0Be, He camo OT Te3n 3a OTrOBOPHO MHBECTUPaHe. KaTo TaKkMBa ca U3K/IHOYEHM KOMMaHWM, 3aHUMaBaLLM ce C
NPOTUBOPEUYMBM NPOU3BOACTBA HA OPBIKUA, TOMIMHHM BBI/IMLLA UM TIOTIOHEBU U3Aenuns. U3KAUeHu ca U Hal-
CepUOo3HUTE HapyWWTeNn Ha NPUHLMNKUTE Ha FNobanHua goroBop Ha OOH M KOMNaHWUWTE, KOUTO CEPUO3HO HapyLwaBaT
YyoBeLKWTe NpaBa. M3KNoYeHU ca AbpKaBHU 06UrauUm oT CTPaHMU C Hal-NpoTMBopeumBmTe pexknmmn u KBC AM Hama
[a MHBECTMPA BbB GUHAHCOBM MHCTPYMEHTM, CBbP3aHM C LLeHUTE Ha 406UTbKA U XpaHuTe.

B pamkuTe Ha HawwnTe PoHAOBE 32 OTFOBOPHO MHBECTUPAHE, BCUMKU MHAMKATOPU 3@ OCHOBHUTE HEONaronpusaTHA
Bb34EMCTBUA Ha MHBECTULMOHHUTE pelleHus BbpXy dakTopuTte 3a yctonumsocT (PAI), KakTo ca nocoyenun B Tabanua 1 ot
Mpunoxenue 1 kbm Aenernpan pernameHT (EC) 2022/1288, n CbOTBETHUTE UHAMKATOPU 38 OCHOBHUTE HEB1aronpuATHA
Bb34EMCTBMA Ha peLleHMATa 32 MHBECTULUKN BbPXY daKTopuTe 3a ycToMUMBOCT B Tabamum 2 u 3 ot MpunoxeHne 1 KkbMm
Oenervpan pernameHt 2022/1288 PAI ce B3emaT npeasua, 4pes HOPMaTUBHUA CKPUHUHT M peiTuHra Ha ESG pucka 3a
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KOMMNaHWUTE, KaKTo u ypes ESG peﬁTVIHFa 3a AbpPXKaBUTE, KAKTO N Ype3 U3KI0YBAaHE Ha AbPXKaBU, KOUTO HE CNa3BaT

npuHUMNuTe 3a yCTOﬁ‘-IMBOCT, KaKTO U NPOTUBOPEYUBUTE PEXNMMN.

B HawwnTe ®oHAOBE 32 OTFOBOPHO MHBECTMPAHE pPeaunLa AOMbJHUTENHN AeMHOCTU Ca U3K/IIOYEHMU, B CPaBHEHME C
HawuTe GOHAOBE 33 HEOTFOBOPHO MHBECTMPAHE. KOMNaHUUTE, KOUTO He OTFOBaPAT Ha Hal-U3BECTHUTE MEXKAYHAPOAHM
HOPMM UK CTAHZAPTH, Ca U3KIIOUEHW.

Te BKNIOYBAT Hanpumep NpuHUMnUTe Ha MobanHua porosop Ha OOH, KoHBeHLMUTE Ha MexayHapoaHaTa
opraHusaums Ha Tpyaa (ILO), Hacokute Ha OUCP 33 MyATUHAUMOHANHWUTE NpeanpuaTMA, PbKOBOAHUTE NPUHUMNW HA
OOH 3a 6usHeca v npaBaTa Ha YoBeKa (UNGPs) u Lleante Ha OOH 3a ycToiumnBo passutue. KomnaHuute, yyacTealim B
CEep1O3HM NPOTUBOPEUNSA, CBBP3aHN C EKONOTUYHU, COLMANTHU UIN YNIPABAEHCKM BbNPOCH, CbLLO Ca U3KAOYEHU. Bcuukm
M3KOMaeMu ropusa ca uskaoyeHn ot PoHA0BETE 32 OTFTOBOPHO MHBECTUPAHE, C U3K/IOYEHME HA MHBECTULMNTE B
3e/IeHM 06 InraumMm Ha Te3m KOMMaHUK, yNecHABALWM eHepruiiHma npexos. KomnaHumTe, yyacTBallM BbB BOEHHM
[O0roBOPY AN CBbP3aHM CbC CTPESIKOBO OPbXKUE, CbLLO ca U3KAoYeHU. OCBEH TOBa OrpaHMYeHMATa ce npuaarar 3a
KOMMaHMM, 3aHMMaBaLLM Ce C Xa3apT, pa3B/ieyeHuns 3a Bb3PaCTHU, MAJIMOBO MAC/I0, KOXKU U CNELNANHN KOXKEHN
NPoAayKTU. B fonbnHeHWe, CTPaHUTE, KOUTO He Cna3BaT NPUHLMNUTE HA YCTOMYMBO pa3BUTUE, MPOTUBOPEYMBUTE
PEXUMU N CTPAHUTE, KNnacupaHu B 10% Han-nowma mogen Ha ESG, ca nskntoueHn. KomnaHumTe cbe cepmoseH ESG
PUCKOB PEUTUHT U BCUYKM KOMNAHWW, YCTAaHOBEHM B AbPrKABU, KOUTO HACbPYaBaT HENOANHU AaHbYHM NPAKTUKM, CbLLO
Ca U3K4YeHU. BbaMoxkHO e ad hoc n3katouBaHe UaKn 06CbKaaHe 3a KOMNaHMKM, Camo MO NpPenopbKa oT
KoHCynTaTMBHMA CbBET 32 OTTOBOPHO UHBECTUPAHE.

3a noseye UHd?OpMGqUFI suxme Obwu Npasuaa 3a U3KAKY8aHE HaO PoHO08E 30 KOHBEHUUOHAIHO U 0M2080PHO
UHeecmupaHe u loaumuKu 3a u3kar4YsaHe 30 PoHOo8e 3a OM208OPHO UHBECMUPAHE

NMonntnknte 3a n3KAOYBaHe ce Ha6ﬂ}0,ﬂ,aBaT No NnpasnaaTta 3a CbOTBETCTBME Npean n cneq caesikute B HalnTe

BbTPELIHU NpoLEecH.

OcBeH CTporvTe NoJIUTMKM 3a U3KAoYBaHe, HawuTe OTroBopHM GOHAO0BE Lie HAacbpyaBaT MHTErpPUPaAHETO Ha
YCTOMUYMBOCTTA B PeLLEHMATa Ha EMUTEHTUTE (KOMNaHUK, NPaBUTECTBA, HAaA4HALMOHANHU AeBUTOPU U/UAK areHLmHK,
CBbP3aHM C NPaBMTE/ICTBA), KaTo NPeAnoYMTaT EMUTEHTM C NO-A406bp ESG pesynTaT, Kbaeto ESG o3Hauyasa
»EKOZIOTMYHOTO, COLMANHOTO M KOPNOPATUBHOTO yNpaBaeHNe” 1 HacbpyaBa CMeKYaBaHe Ha KAMMATUYHUTE NPOMEHH,
KaTo ce NPeanoYMTaT EMUTEHTM C MO-HUCHK BbIAEPOAEH UHTEH3UTET, C LLe/l NOCTUraHe Ha NpeaBapuTeNHO onpeaeseHa
Len 3a BbraepoaeH nHTeHsuteT. Hawwnte OTroBopHN GOHAOBE CbLUO TaKa Lie NOAKPEenAT YyCTOMYMBOTO Pa3BUTUE, KaTo
BK/1IOYBAT KOMMAHMK, KOUTO A0NPUHACAT 3a Lleante Ha OOH 3a ycToMuMBO pasBUTHE M KaTo HaCbpYaBaT NPEXosa Kbm
NO-yCTOMYMB CBAT YPE3 MHBECTMPAHE B 3€/1€HM, COLMANHMN U YCTOMYMBM 06aMraLmn.

B pamkuTe Ha poHO0BETE 32 HEOTTOBOPHO MHBECTMPaHe peauua PAI ce B3emaT U3pUYHO NpeaBua Ypes noanTuKnUTe 3a
M3K/touBaHe. 33 BCUYKM aKTUBHO ynpaBasBaHu GOHAOBE 33 KOpNopauuuTe ca U3KAYeHN Han-rpybute HapywmTenun Ha
npuHUMnuTe Ha FnobanHua gorosop Ha OOH M KOMNAHMMTE, y4acTBALLM B MPOTUBOPEUYMBM OPBIKUSA, KAKTO U TOMNNHHM
BBMNLLA, N AbPPKABHU MHCTPYMEHTU, CBbP3aHM C MPOTUBOPEYMBM PEXMMMU, CLLO Ca U3KAoYeHWU. CrefoBaTesiHO ce
B3emart npeasug PAls 10, (HapyweHua Ha npuHumnnute Ha MobanHus gorosop Ha OOH n HacokuTe Ha OpraHusaumaATa
33 MKOHOMMYECKO CbTPyAHUYecTBO M pa3BuTMe (OUCP) 3a MHOroHaLMOHaAHM NpegnpuaTua), 16 (MHBECTULMOHHM
ObpKaBK, 06eKT Ha coumanHu HapyleHus), 14 (npoTuBopeunsm opbxusa) u 4 (PaskpmBaHe Ha KomnaHuu, paboTewm B
CEKTOpa Ha M3KomnaemuTe ropusa). 3a nacmsHU GOHAOBE, KAaKTO U 3a CTPYKTYpupaHu poHaoBe n GoHA0BE Ha TPETH
CTpaHu, ynpasaasaHu ot KBC, ce npunarat HAKOW cneundUyHM KpuTepun 3a uskatousaHe. CnegoBsateniHo ce npuaarat
pasnnyHu PAIls B 3aBMCMMOCT OT MHBECTULMOHHATA cTpaTernsa Ha poHaa. BbnpeKku ToBa, 3a BCeku oT Tesn GoHaoBe,
noHe PAI 14 (npoTMBOPEUYMBU OPBIKMA) Ce B3emMa NpeaBua Npu NyCKaHETO Ha NPOAYKT.
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
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OcBeH TOBa, HAKOW OT M36p0€HMTe OCHOBHM HE6}'IaI'0rIpMF|THM B'b3,CI,EVICTBMF| CbllO Ce B3emaT noa BHUMaHUe 4ypes

HallaTa NOAUTMKA 3a rnacyBaHe 1 aHraXkupaHe ypes nbaHomolHWK. KBC AM ynpaxkHABa NpaBoTO Ha rnac Bbpxy
aKumuTe, ynpasnasaHu ot ¢oHaoBeTe. CbraacHo Tasu MoanT1Ka 3a rnacyBaHe v aHraxmpaHe ypes nbaHomoLwHuK, KBC
AM npasu CBOA rnac YyT Ha CPeLUUTE Ha aKLMOHEPUTE U Ce aHraXkmpa c KomnaHuuTe, Tt Kato KBC AM e yb6eaeHa, ve
AKTMBHOCTTA HAa aKUMOHepUTE B CPEAHOCPOUEH U AbATOCPOYEH M/IaH MOXKE a MMa MOIOKUTENHO Bb3AeNcTBME BbpPXy
KomnaHuute, B Kouto KBC AM nHBecTtupa.

3a noseye uHpopmayua suxcme [1oa1uMuUKa 30 2A10CY8AHE U OH2AXUPAHe Ype3 MbaHOMOUWHUK: (kbcgroup.eu)

OnucaHne Ha OCHOBHUTE H66}'IaFOI'IpVIFITHM B'b3,£|,€VICTBMFI BbpPXYy YCTOI‘/JI‘-IMBOCTTa

B TO31 f0KNA4 HUE ONUCBAME KaK OCHOBHWUTE HEGIAronpuaTHU Bb3AENCTBMA BbPXY YCTOMUYMBOCTTA Ce pPasrnexaar B
MOMIMTUKUTE 3a U3KNIOUYBaHe Ha GOHAOBETE 32 KOHBEHLMOHA/IHO U OTTOBOPHO MHBECTUPAHE U KaK Te Ce pa3riexaaT B
MEeTO/ZI0/10TMUATA 33 NOJI0KUTENHA Cenekums. Hue, cbllo Taka, NpeaocTaBAMe U KOIMYECTBEHOTO Bb3AENCTBUE Ha BCEKU
OT TAX NPe3 U3MUHaNUA NepUos,. BxogHUTe AaHHU Le ce cbbUpaT rNaBHO OT HALWMUTE AOCTAaBYMLM Ha AaHHM Trucost,
Morningstar Sustainalytics u MSCI.

B cBoA AoKknag 3a YCTOVIHMBOCTTa KBC Group onucea oLeHKaTa Ha BbrnepoaHMa MHTEH3UTET 33 CBOUTE MHBECTULMN OT
MMETO Ha KAMEHTU Ha HMBO YNpaB/ieHMe Ha akTuBuTe. To3un A0KAA4 MOXKe 4a 6'b,£l,e HamepeH 4pe3 TO3U JIMHK.

Bb3AENCTBMA BLPXY YCTOMYMBOCTTA 4 7= s Asset
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https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbccom/pdf/kbccom_landing_links/csr-sr-2022.pdf?zone=

UHauKaTopu, NPUNOKUMMU 32 UHBECTULUN B KOMMAHWUKU, B KOUTO Ce MHBECTUPA

HebnaronpusaTeH MHAMKATOP 33 MN3mepBaHe Bb3geictaue ObAacHeHne MpeanpueTy aencTena, Na1aHUPaHW A4eNCTBUA U NOCTAaBEHMU LieNn 3a
ycTOonYmBOCT (2022) cneapawma pedepeHTeH nepuos,

KnumatuuHu v apyru nokasarenu, cBbp3aHu € OKOIHATa cpeaa

Emuncnn Ha 1. Emucum Ha Ml Obxsat 1 1663977 ABCONOTHUTE AaHHM 32 emUcKM OT Trucost B pamKuTe Ha OTFOBOPHUTE MHBECTULMOHHM GOHAOBE, EMUCUUTE HA
NapHUKOBMU Emuncun Ha M tCO2e B ToHOBe CO2 eKBMBANEHT Ce M3MOA3BAT 32  NMAPHMKOBM ra3oBe ce B3emaT npeasua 4pe3 HOPMATUBHUA CKPUHUHT
rasose (M) n3yncnsBaHe Ha To3u PAL. Mons, umaiite M perTuHra Ha ESG pucka 3a KomnaHuute.
npeasua, Ye 3a 06xsat 3 EMucumn Ha B pamkuTte Ha OTroBopHuTe GOHA0BE Ce OnpesenaT Leum 3a
napHWKOBM ra3ose TOBa e 3a noseye oT 90% emwucumTe Ha NI (Bb3 OCHOBA Ha BbINEPOLHUA UHTEH3UTET Ha
O6xBar 2 592 205 OT 06XBaHATUTE KOMMNAHMM Bb3 OCHOBA Ha KOMMaHMUTE, B KOUTO € MHBECTUPAHO, U AbPXKaBUTE, B KOUTO €
Emucun Ha Ar tCO2e HAAKaKkBa popMa Ha OLLEHKM. MHBECTUPAHO), BbB BPb3Ka C pasnpeaesieHne eTanoH/Len uam Kbm
duKcHnpaHa uen B 6baelue.
3a npucBosBaHe Ha abCONOTHM AaHHW 33 BcuYKM aKTMBHO ynpasniaBaHM GOHA0BE MMAT NOJIUTUKA HA Hy/IEBa
Obxsar 3 30502711 eMUCcMmTe KbM eZiHa MHBECTULMA ce TONEPAHTHOCT KbM TOM/IMHHU BbIANLWA. Bcuukn doHaoBe 3a
Emmcuu Ha NI tCO2e M3noa3Ba NpUTEXKABaHaTa OT HaC YacT oT OTrOBOPHO MHBECTUPAHE MMAT Hy/1eBa TONIEPAHTHOCT KbM
CTOMHOCTTa Ha NpeanNpPUATMETO. Bcnukn n3KonaemuTte ropusa. M3kntoueHmne ce npeasuKaa 38 UHBECTULMK B
Bcuuko 32758 893 NPUCBOEHWN CTOMHOCTM NO TO3M HAYUH Cce 3eN1eHn 06auraLumn Ha Tesv KOMNaHUK, YNeCHABALLM eHEepPruiHUA
Emucmn Ha NI tCO2e CyMMpaT, 3a Aa ce otyeTe abCcoNOTHOTO npexoa,.
KOJINYECTBO Ha EMUCUNTE Ha HUBO EmuncmmTe Ha napHuKosu rasose (M) cbLo ca UMNANLMUTHO
npegnpuatue. 06XxBaHATM OT HallaTa NOIMTMKA 3a aHraxkmpaHe. KBC AM e yacT ot
2. BurnepogeH BbriepogeH oTneyaTbK 316 ABCONIOTHUTE AaHHU 33 EMUCUM Ce KONIeKTUBHMA aHraxxumeHT Climate Action 100+. Tosa e PBKOBOAEHA
OTTIEYATHLK n3nonssat ot PAI 1 1 ce pasgenst Ha OT UHBECTUTOPU MHULMATMBA, 3a Aa Ce rapaHTUpa, 4e Han-ronemuTe
06LLMTe aKTUBM NOZ ynpaBaeHme B KOPNOPaTUBHU M3TOYHULM HA MAPHMKOBM Fra30Be B CBETA
MWAMOHY eBpo. Mons, o6bpHeTe npegnpvemat HeobxogMMuTe AENCTBUA CpeLly U3MEHEHNETO Ha
BHMMaHMe, Ye 0BLIMTE aKTUBYM BK/IIOYBAT SO
CHLLO HEKOPMOPATUBHM 1 KOPNOPATUBHM B pamkute Ha PoHAOBETE 32 OTFTOBOPHO MHBECTUPAHE, EMUCUMUTE Ha
NPeAnpUATUS, KOUTO He ca 06XBaHaTh OT NapHMKOBU ra3oBe ce B3eMaT nNpeaBua, Ype3 HOPMATUBHUA CKPUHUHT
AaHHUTe. 1 penTuHra Ha ESG pucka 3a KomnaHuuTe.
Bcuukm akTMBHO ynpaBaasaHu GoHA0BE MMAT NOAIUTUKA HA Hy/leBa
3. IHTeH3uTeT Ha MHTeH3nTeT Ha NI Ha 374 3a n3uncnaBaHe Ha UHTeH3uTeTa TONEPAHTHOCT KbM BbIAIMLLATA, C U3KKOUEHME Ha MUHUTE 1
Mrxa KOMMaHu1Te, B KOUTO ce abCcoNOTHUTE EMUCMU Ha NAPHUKOBM rasose W3MOA3BAHETO HA BbIMILA 33 NPOM3BOACTBO Ha CTOMaHa.
KOMnahuTe, B MHBECTMPA Ha HUBO EMUTENT CE PASAEAT Ha PoHaoBeTE 32 OTTOBOPHO MHBECTUPAHE Pa3LIMpPABAT TOBA A0 BCUYKM
AeEES DCECEHTINE G (HIIETDEE) & MVLHMOH” M3KOMaeMu ropuBa, KaTo AOMbJAHUTENHO U3KIOUYBAT BCUYKM
nHBeCTMpa SE(pe. EREAI PRSIl D Eer 63 KOMMAHWUM B @HEPIMtHKUA CEKTOP (HyNeBa TONIEPAHTHOCT) U BCUYKM
M34NCNABA 33 OTYMTAHE HA HNBO KOMYHa/IHX KOMMaHUK, KOUTO NPOU3BENKAAT €NIEKTPOEHEeprma Ha
npeanpuAatue.

6a3aTta Ha M3KoMaemu rop1ea (HyneBa TONEPAHTHOCT).
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4. PaskpuBaHe Ha
KOMMaHuu,
paboTewm B
CeKTopa Ha
n3KonaemuTe
ropmsa

[Aan Ha nHBecTnuummTe 2,52 %
BBbB dupmu,

OeACTBaLLM aKTUBHO B

CEKTopa Ha U3KonaemuTe

ropusa
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OTYETEHOTO YKC/I0 NOKA3Ba NPOLEHTa OT
obwmTe ynpasnssaHu aktnen (AuM), KomTo
Ca MHBECTMPaHW BbB PpUHAHCOBM
MHCTPYMEHTM Ha CNegHuUTe KOMMNaHuu:

- BCMYKM KOMMNAHMU OT EHEpPruiHun
ceKTop (Knacudumkauma Ha MSCI) n
KOMMaHWM OT CEKTOPa Ha MeTanuTe u
MWHHOTO A€e/10, KOUTo fo6MBaT U
npoaasaT U3Konaemu ropusa
(BbrAnwWa, HedT M ras), ca BKAOYEHU B
TOBa U34YMC/IEHME Ha EKCMO3NLMATA.

- BK/tOYEHM Ca M KOMNaHUWTE 3a
NPOW3BOACTBO Ha e/IEKTPOEHEPTUS,
KOWTO Ce 3aHMMaBaT C TPaHCNopTUpPaHe
Ha ras.

- M HaKpas, U3KA0YEeHM Ca KOMMaHUnUTe
OT BCMYKM APYTY CEKTOPU, KOUTO
M3B/MYaT Hag 5% oT obopoTa cu oT
CBbP3aHU NPOAYKTU U/UAun yCayru.

M3non3saHWTe M3TOYHULM Ha AaHHU ca

Morningstar Sustainalytics u Bloomberg.

M3knoueHue ce npasu 3a U3KNHOYBAHUATA 3a UHBECTUL NN B 3eN1eHN
o6nmrau,vu4 Ha KOMNAaHUN, KOUTO HaCbpyaBaT eHeprMi/'lem npexoa.

& Asset

KBC Management.



BuopasHoobpa-

3une

5. 0an Ha

nortpebieHneTo
"

npoun3BoACTBOTO
Ha
HeBb30bOHOBAEMA

eHeprus

. UHTEH3MnBHOCT

Ha
notpebaeHneTo
Ha eHeprus 3a
CEeKTOp CbC
CUNHO
Bb3gencTeme
BbPXY KNIMMarta

7. OeliHocTw,

OKa3Baluu
oTpULaTeNHO
Bb3aelcTBue
BbPXY
YyBCTBUTENHUTE

[An Ha noTpebneHneTo
Ha HeBb30bHOBAEMA
eHeprua n
Npou3BOACTBOTO Ha
HeBb306HOBAEMA
eHeprua ot
WNHBECTULIMOHHUTE
Apy)KecTBaTa oT
HeBb306HOBAEMM
eHepruHU U3TOYHULM B
CpaBHeHue ¢
Bb306HOBAEMUTE
EeHEepPrumHn

MU3TOYHUUM, U3pa3eHo
KaTo NPOLEHTH

KoHcymauma Ha eHeprua
B GWh Ha mnnnoH EUR
npuxoam Ha
KOMMNaHMUTE, B KOUTO ce
MHBECTUPA, 33 CEKTOP
CbC CU/THO Bb3AeincTBue
BbPXY KAMMaTa

[an Ha uHBeCTULMUTE B
[PY)KeCTBa, B KOUTO ce
MHBECTUPA, C
obekTn/onepaumn,
Pa3MnOoNOMKEHN B MK
61130 [0 YYBCTBUTE/IHU
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59 %
notpebneHune
41%
npov3BOACTBO
0.004 — NACE A
0.012 - NACEB
0.028 — NACE C
0.283 —NACE D
0.348 - NACE E
0.003 — NACE F
0.013 - NACE G
0.051-NACEH
0.005 - NACE L
1,30 %

[JaHHuTe oT Trucost 3a noTpebaeHNeTo Ha
eHeprua u gaHHUTe 3a NPOn3BOACTBOTO OT
HEBBH30OHOBAEMU M Bb30OHOBAEMM
M3TOYHULM Ce M3NOA3BAT 3a U3UUCABAHE Ha
TO3M AAN OT NOTPebNeHNETOo U
NpPOU3BOACTBOTO Ha HEBB306HOBAEMA
eHeprua. OTYETEHOTO YMC/I0 Ha HUBO
npeanpuATue e cpegHonpeTeraeHa
CTOMHOCT Ha 06xBaHaTMTe KoMnaHuu. Mons,
06bpHETE BHUMaHME, Ye 33 NPOU3BOACTBOTO
Ha eHeprua ToBa ce NOKpMBa Camo oT
npnbéansnTenHo 1% ot BcuuKuTe Hawm AuM.

3a BCAKA KOMMaHMA OT T€3U CEKTOPM CbC
CU/IHO Bb34ENCTBME BbPXY KAMMATa
notpebaeHneTo Ha eHeprua 8 GWh ce
pasgens Ha NpuxoauTe B MUIMOHW €BPO.
CpefiHaTa CTOMHOCT Ce U34NCNABA BCEKU MbT
3a KOMNaHuuTe, BKAtoYeHM B To3n NACE
Koa. Mons, umaiiTe npenBsua, Ye BCEKU OT
Te3U CeKTOPU CbC CUNHO Bb3AENCTBME BbPXY
KAMMaTa NpeacTaBaaBa 3HAYUTENHO Mo-
Manko ot 5% ot obwmte AuM, ¢
nskntoyeHne Ha NACE kog, C.

Hve nsnonssame gaHHu ot Trucost, 3a ga
MAEHTUOULMPAME KOM KOMNaHUW UMmaT
[,EeNHOCTU, Pa3noNoXKeHU B nan 61130 go
YyBCTBUTENIHW KbM BMopasHoobpasmeTo
30HM, KOUTO OKa3BaT OTPML,ATENHO
Bb34eNCTBNE BbPXY TAX. [LOKNagBaHOTO

B pamKuTe Ha poHA0BETE 33 OTTOBOPHO MHBECTMPAHE, TO3M
MHAMKATOP ce B3ema Npeasua, upes HopMaTUBHUA CKPUHMHT 1
penTuHra Ha ESG pucka 3a KoMnaHUMKUTe, NOIMTUKATA 33 HyeBa
TONIEPAHTHOCT 3a M3KOMNaeMUTe ropMBa U A4PEHATa eHeprus, KoeTo
rapaHTupa, ye doHAOBETE 33 OTFTOBOPHO MHBECTUPAHE UHBECTUPAT
camo B NPOU3BOACTBO Ha Bb306HOBAEMA eHeprus.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, TO3MU
MHAMKaTOp ce B3eMa npeasua 4pe3 HOPMaTUBHUA CKPUHUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe.

B pamkuTte Ha ®oHaoBeETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUMTE Ha
NapHMKOBW rasoBe ce B3eMart Npeasus Ype3 HOPMATUBHUA CKPUHUHT
1 penTuHra Ha ESG pu1cka 3a KomnaHuuTe.

KomnaHuuUTe, KOUTO MMaT FOIAMO 3HAUYMTENIHO NMPOTUBOPEYME MO
OTHOLWeHWe Ha 61MopasHO06pPa3neTo, ca U3KIOYEHM OT BCUYKM
¢$oHA0BE 32 OTTOBOPHO MHBECTUPAHE M KaYeCTBOTO Ha TEXHUTE

600 CC NN



KbM
6uonormyHoTO
pa3Hoobpasme
painoHn

Boaa 8. EMucuu BbB
BoAaTa

OTnagbum 9. KoeduumeHT Ha
onacHu
oTnagbum

KbM 6MOOTMYHOTO
pa3Hoobpasmre paloHm,
KbOETO AeMHOCTUTE Ha
Te3n UHBECTULMOHHMU
Apy)KecTBa OKasBsaT
oTpULaTeNHO
Bb3JeiNCTBME BbPXY Te3n
panoHu.

ToHOBE eMncumn BbB 0,01
BOAaTa, reHepupaHun oT

OpyKecTBaTa, B KOUTO ce

MHBECTMPA, Ha MUINOH

nHBecTupaHu EUR,

M3paseHn Kato

cpegHonpeTerneHa

CTOMHOCT

ToHOBe onacHu 12
OoTNagbLyn, reHepupaHu

OT ApYKecTBaTa, B KOUTO

Ce NHBeCTUpa, Ha

MWJIMOH NHBECTUPAHM

EUR, nspaseHu kato
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4YMUCNO e OTHOCMTEIHATa eKCNo3nLMA Ha
MHBECTULMUTE B TE3U KOMMAHUK CNPAMO
obwute AuM.

Mons, 06bpHeTe BHUMaHWE, 4e € MHOro
TPYAHO Aa ce NoJyyaT BXOAHWU AaHHM 33
To3u PAI. JoknagBaHOTO Ce OCHOBaBa Ha
NOKpUTUE OT Camo 0Koo 2% oT AuM.

[aHHuTe oT Trucost ce n3non3ear 3a
onpeaensHe Ha eMUCUWTE BbB BOAATA B
ToHOBe. ToBa e c60p OT XPaHUTENHU
BELLECTBA U OPraHUYHU 3aMbPCUTENN,
necTuuMam, TOpoOBE, KUCEMHHU U METasHU
emMuCcKM BbB BoAaTa.

3a npucBoABaHe Ha abCcoNOTHM AaHHM 3a
eMUCnnTe KbM eaHa NHBeCTUUMA ce
M3M0N3Ba NpUTeXaBaHaTa OT Hac YacT oT
CTOMHOCTTa Ha NpeAnpUATMeTo. Bcuuku
NPUCBOEHM CTOMHOCTM NO TO3M HaUMH ce
CyMMpaT, 3a 4a ce otyeTe abCONOTHOTO
KOJIMYECTBO Ha EMUCUUTE Ha HUBO
npeanpuatue.

Cnep ToBa U3YUCNEHOTO abCONOTHO YMCIO

nporpamu 3a 3awmra Ha 61MopasHooBPa3mneTo Ce OLEeHABA PeNTUHTa

3a ESG puck.

OcBeH TOBa CaMo KOMMaHUMTE 33 NaJIMOBO Mac/0, KOWUTO €a Y/IEHOBe
Ha ,Kpbrnata maca 3a ycTo41BO NasiMOBO Maca0“ M UMaT He noseye
OT yMepeH perTUHT Ha NPOTMBOPEUYUBOCT, ce AonycKaT Ao boHaoBeTe

3a OTFTOBOPHO MHBECTUpPaHe.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTMPAHE, TO3U
MHAMKATOP ce B3ema NpeAsua, Ype3 HOPMATUBHUA CKPUHUHT U
pelnTuHra Ha ESG pucka 3a KomnaHuuTe.

ce pa3gens Ha obLwuTe ynpaBiaBaHU aKTUBK

B MWIMOHM eBpo. Mons, o6bpHeTe
BHMMaHMe, ye 06LLMTE aKTUBM BKAOYBAT
CbLLO HEKOPMOPATUBHU U KOPMOPaTUBHM
npeanpuATUA, KOUTO He ca 06xBaHaTK OT
JaHHUTe.

[aHHuTe oT Trucost ce nanonsear 3a
onpegenAaHe Ha onacHUTe OTNaabuUK B
TOHOBE.

3a npuceoABaHe Ha abcontoTHU AdHHU 3a
eMUCnnNTe KbM eaHa MHBeCTULUUNA ce

B pamkuTte Ha doHA0BETE 32 OTTOBOPHO MHBECTUPAHE, TO3MU
MHAMKATOp ce B3ema Npeasua, Ype3 HOPMATUBHUA CKPUHUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe.
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CoumanHu
BBMNPOCU U
BBbMPOCK Ha
CAYRUTENUTE

10.

11.

HapyweHusa Ha
npuHUMNUTE Ha
rnobanHusa
[0roBop Ha
OOH un
HacokuTe Ha
OpraHusaumara
3a
NKOHOMMYECKO
CbTPYAHNYECTBO
1 pasBuTHe
(OMCP) 3a
MYATUHALMOHAN
HuUTe
npeanpuATna

Jlunca Ha
npowecu un
MexXaHW3MM 3a
CbOTBETCTBME 33
HabnoaeHue Ha
cnasBaHeTo Ha
NpUHLMNUTE Ha
rnobanHua
[,0roBOp Ha

cpegHonperterneHa
CTOMHOCT

M3M0/13Ba NPUTENXKaBaHaTta OT Hac YyacT oT
CTOMHOCTTA Ha NpeanpUATMETO. BCUYKM
NPUCBOEHM CTOMHOCTU MO TO3U HauMH ce
cymupar, 3a Aa ce oTyeTe abCcoONOTHOTO
KOJ/IMYECTBO HAa EMUCUMTE Ha HUBO
npeanpuaTtue.

Cnep TOBA U34YUCNEHOTO abBCOMOTHO YMCNO

ce pasgens Ha obLuTe ynpasifBaHW aKTUBK

B MUANOHM eBpo. Mons, 06bpHeTe
BHMMaHWe, Ye 0bLLMTe aKTUBM BK/IOYBAT
CbLLO HEKOPMOPATUBHU M KOPMOPATUBHMU
npeanpuaATua, KOMTo He ca 06xBaHaTK OT
OaHHUTe.

CoumanHu BBbMNPOCU U BBNPOCU Ha CNYKUTENNUTE, 3a4UTAHE HA NPaBaTa Ha YOBEKa, 6op6a C KOpynuuAatTa n nogxrynute

[Aan Ha nHBecTnymmTe B
MHBECTULMOHHUTE
OpYyKecTBa, KOUTo ca
y4acTBasiM B HapyLleHus
Ha npuHumnute Ha UNGC
nnu Hacokute Ha OUCP
33 My/ITUHAUMOHANHUTE
npeanpuAaTUA

[an Ha nHBecTuunmnTe B
MHBECTULIMOHHM
KOMMaHuu 6e3 NoNNTUKK
3a HabnoaeHue Ha
cnasBaHeTo Ha
npuHunnute Ha UNGC
nnu Hacokute Ha OUCP
332 MHOTOHaLMOHAHU
npeanpuATUA UIn
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Bb3AENCTBUA BbPXY YCTONYMBOCTTA

0,38 %

0,38 %

[JaHHuTe ot Sustainalytics ce n3nonssar 3a
onpegaenaHe Ha CMMCHKA C KOMMNAHUK, KOUTO
He OTroBapAT Ha NPUHLMNUTE Ha [No6anHuA
porosop Ha OOH 1 HacokuTe Ha OUCP.

[loKnagBaHOTO YMC/I0 NMOKa3Ba NPOLLEHTa OT
obwwmTe ynpaBnssaHu aktnen (AuM), KomTo
Ca MHBECTMPaHM BbB GUHAHCOBM
MHCTPYMEHTMU Ha TE€3U KOMMAHMUMU.

JaHHuTe ot Sustainalytics ce usnonsear 3a
OLEeHKa Ha NOIMTUKUTE Ha KOMNAHUKUTe
OTHOCHO OKOJIHaTa cpesa, cBobogata Ha
CApY!KaBaHe, AUCKPUMUHALMATA,
noAKynuTe, KOPynuuATa 1 npasata Ha
YyoBeKa.

CuunTa ce, Ye eaHA KOMMAHMA HAMA npouecu
N MeXaHU3MUN 3a CbOTBETCTBUE, aKO HAMA

3a BCMYKM aKTUBHO ynpaB/iAaBaHU GOHA0BE: HAal-/I0WNTE HApyLWNTENn
Ha NpuHUUNUTe Ha FnobanHus gorosop Ha OOH (Bb3 ocHOBa Ha
BbTPELIHA OLEHKa) ca U3KOYEHU;

B pamkuTte Ha poHaoBETE 32 OTFOBOPHO MHBECTUPAHE, TO3MU
VHAWKATOp ce B3ema Npeasus, 4pe3 HOPMATUBHUA CKPUHWUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe. BCUYKM KOMNaHuK,
Yy4acTBaLLy B CEPUO3HM NPOTUBOPEUMA, CBBP3AHM C EKONOTUYHM,
COUManHU UK yNpaBaeHCKM Npobaemun, BCUYKM KOMNAHMK, KOUTO He
cnasBaT NpuHumnuTe Ha MobanHua gorosop Ha OOH cnopeg
Morningstar Sustainalytics, 1 BCU4KM KOMNAHWKM, KOUTO UMAT
nosefeHune, U3KNOYEHO OT HopBEXKKMA NeHCUMOHEH GOHA, CbLLO ca
n3Knto4eHn. KomnaHmmTe, KOMTO ca 3HAYUTE/IHO HECHOTBETCTBALLM
(pe3ynTaT -10) c egHa oT nbpeuTe 15 uenn Ha OOH 3a ycToiumBso
pasBWTHE, CbLLO Ca U3KNHOYEHM (B3 OCHOBA HA KnacauusaATa 3a
cboTBercTtBue MSCI SDG Net Alignment Score).

B pamkute Ha PoHA0BETE 33 OTTOBOPHO MHBECTMPAHE, EMUCUUTE Ha
NapHWKOBW rasose ce B3eMaT NpeABus 4pe3 HOPMATUBHUA CKPUHWUHT
1 perTuHra Ha ESG pu1cKa 3a KomnaHuuTe.
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OOHu
HacokuTte Ha
OWUCP 3a
MYNTUHAUMOHAN
HUTe
npegnpuaTma.

12. HekopurupaHa
pas/ivKa B
3aniawaHeTo
mexay
nonosete

13. Nonoso
pa3Hoobpasue B
6opaa

14.
MpoTusopeunsmn
opbBHKUA
(npoTuBonexor-
HU MWHW,
KaceTb4HM
6oenpunacy,
XUMWUYECKMN U
61OoN0rNYHN
opBbXKMA)

MeXaHU3MK 3a
pasrnexpgaHe Ha
»anbu/onnakeaHua
3a cnpaBssAHe C
HapyLWeHuA Ha
NPUHLMNUTE Ha
InobanHua ooroeop Ha
OOH nnn Hacokute Ha
OWUCP 3a
MYNTUHAUNOHANHUTE
npegnpuATUA.

CpeaHa HeKkopurupaHa 19 %
pa3/iMKa B 3ansalLaHeTo

mexay nonosete Ha

KOMMaHMUTE, B KOUTO €

MHBECTMPAHO

CpefHO CbOTHOLEHUEe 35%
MeXAY KEHU N MbXKe

YyneHoBe Ha

YNpaBUTENIHUA CbBET B

KOMMaHMUTE, B KOUTO e

UHBECTUPAHO.

[Aan Ha nHBecTnummTe B 0,06 %
KOMMaHuK, y4acTBaLly B
NPOU3BOACTBOTO MU

npogaxkbata Ha cNopHU

opbKMUA
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AOKa3aTe/ICTBa 3a HAKOA OT Te3n OLeHABaHU
NONUTURN.

[oKknagBaHOTO YMC/I0 NOKa3Ba NPOLEHTa OT
obwmTe ynpasnssaHu aktnen (AuM), KomTo
Ca MHBECTMPaHM BbB GUHAHCOBM
MHCTPYMEHTMU Ha TE€3U KOMMNAHMUMU.

[OaHHuTe oT Trucost ce u3non3sar 3a
onpegensHe Ha HEKOpUrMpaHaTa pas/iMka B
3annallaHeTo MeKay nonoseTe B
MHBECTULIMOHHUTE KOMNAHUK.

OTYETEHOTO YMCI0 HA HMBO NPeanpUaATue e
cpeaHonpeTersieHa CTOMHOCT Ha
06XBaHaTUTE KOMNAHUW.

[aHHuTe oT Trucost ce n3nonsear 3a
onpeaensiHe Ha CbOTHOLLEHWETO Ha XKeHuTe
KbM 06Wwma 6poit uneHoBe Ha bopaa B
MHBECTULIMOHHUTE KOMMAaHUW.

OTYETEHOTO YMCNO HA HMBO NpeanpUaThe e
cpeaHonpeTersieHa CTOMHOCT Ha
0bxBaHAaTUTE KOMNAHUW.

CKkpuHUHIBT Ha KBC Group 3a
NPOTUBOPEUMBM OPBIKMA CE M3N0/I3BA 32
onpegenfHe Ha KOMNAHUK, y4acTBaLLM B
Te3n genHoctu. Moseye MHGopmauus
MOMKeTe fa HamepuTe TyK:

CSD _KBCGroupPolicyonBlacklistedCompanie

s.pdf

[loKnagBaHOTO YMC/I0 NMOKa3Ba NPOLEHTa OT
obwmTe ynpasnssaHu aktnen (AuM), Kouto
Ca UHBECTMPAHU BbB GUHAHCOBM

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, TO3MU
VHOMKaTOp ce B3eMa npeasua, 4pe3 HOPMaTUBHUA CKPUHUHT U
penTuHra Ha ESG pucKa 3a KomnaHuuTe.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHMKOBU ra3oBe ce B3eMaT npeaBua Ype3 HOPMATUBHUA CKPUHUHT
M perTuHra Ha ESG pucKa 3a KomnaHuuTe.

KBC Asset Management Hacbp4aBa No/I0OBOTO pa3Hoobpasve B
b6opaoBeTe ¢ rnacyBaHe Ypes NbAHOMOLLHUK.

Monntuka Ha KBC AM: lNMonnTuKa 3a riacyBaHe U aHraxknpaHe ypes
nbAHOMOLWHMK: (kbcgroup.eu)
ISS nonuTuKa: https://www.issgovernance.com.

BcsAKa KOMMaHUA, KOATO € 3aMeCceHa B CMIOPHM OPbIKENHMU CUCTEMU, e
M3KNKOYEeHa OT BCMUKM doHA0Be. CNUCHKBLT 3a U3KAKOUBAHE CbAbPKa
KOMMNaHWK, y4acTBallLM B pa3paboTBaHETO, TECTBAHETO, CbXPaHEHMETO
WUAM NPOU3BOACTBOTO HA (OCHOBHM KOMMOHEHTM Ha) CMOPHU
OpPBbXKENHN CUCTEMU.

[JonbaHuTtenHo 3a GoHA0Be 3a OTTOBOPHO MHBECTUPAHe: 6e3 puckose
C OpbKUA. BcAka KOMNaHWs, KOATO ce 3aHMMaBa C BOEHHU NMOPBYKK
MM NPOM3BOACTBO MU TbProBuA Ha APeBHO CbC CTPEIKOBO OpPbKUE,
e U3K/ItoYeHa oT poHLoBETE 33 OTTOBOPHO MHBECTUPAHE. 33 CeKTopH,
pasnnuHu oT ,,AepoKOCMUYECKM U OTEpaHuTeneH", ce npuaara npar
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https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://www.issgovernance.com/policy%20gateway/voting-policies
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf

UHCTPYMEHTU Ha Te3N KOMMaHUWN.

oT 5 % 3a BOEHHM J,0roBOPK, HECBBP3aHM C OPBXKMA, KAKTO U 3a
npopaxba Ha ApebHO Ha CTPENKOBU OPBKUA.

B pamkute Ha PoHA0BETE 33 OTFTOBOPHO MHBECTMPaHE, TO3U
MHAMKATOP CbLUO Ce B3ema NpeaBna 4pes HOPMaTUBHUA CKPUHUHT U
perTuHra Ha ESG pucka 3a KomnaHuure.

MHAMKaTOpM, NPUNO0KNMMU 3a HAUUOHA/THU U HAAHAUWOHA/IHU KOMNAHUU

HebnaronpusaTeH MHAMKATOP 33 N3mepBaHe Bb3geictaue
ycTonumsocT (2022)
EkonormyHu 15.NHTeH3nTeT Ha  UHTeH3uTeT Ha Il B 170
nr ObpXKaABUTE, B KOUTO Ce
MHBECTMpaA
CoumanuHm 16. NHBeCcTULMOH-  Bpoli MHBECTULIMOHHMU 2 (abcontoTteH)
HU ObpKasy, ObprKaBu, 06eKT Ha 2.03%
06€eKT Ha COLMaNHW HapyLweHuA (oTHOCUTENEH)
coumanHu (abcontoteH 6poit u
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0Ob6sacHeHne

[aHHuTe oT Trucost ce U3non3Bart 3a
[0OK/NaaBaHe Ha ToBa YMcno0. B HomuHaTtopa
TEPUTOPUANHUTE EMUCUU N EMUCUUTE,
CBBP3aHM C BHOCA, Ce U3MN0A3BAT B TOHOBE
CO2 ekBuBaneHT. TeputopmanHUTe emmcum
Ha AafeHa CTpaHa BKAOYBAT BCUYKM
WKOHOMMUYECKM AeAHOCTU B CTPaHaTa,
BK/IIOYMTE/THO 3eMeN0a3BaHe, NPOMEHU B
3emMeno/1I3BaHeTo U FOPCKOTO CTOMAHCTBO,
KaKTo ce cbobuasa oT PRIMAP. HabopbT oT
naHHU PRIMAP cbyeTaBa HAKOKO
nyb6anKyBaHM Habopa OT AaHHM, 3a Aa ce
Cb3faje Nb/iHA NPeACcTaBa 3a eMUCUNTE Ha

napHUKoOBM rasose. Kbm Te3u TepUTOpUaNHU
emucumn Hue aobassame NPAK U HEMPSK BHOC,

CbLLO Bb3 OCHOBA Ha AaHHUTe oT PRIMAP.
Cnepn ToBa 06LLMTE eMUCUU ce
HOPManusnpaT oT 6pyTHUA BbTPELLEH
NPOAYKT, U3pa3eH B MUINOHM €BPO Bb3
OCHOBa Ha AaHHM oT MexayHapoaHuA
BanyTeH ¢oHg (MBD).

CpepHonpeTeraneHarta CTOMHOCT ce
M34MCNABA 33 OTYMTAHE HA HMBO
npeanpuAaTtue.

Ha 6a3aTa Ha gaHHM OT fobpe NpusHaTK
BbHLWHMW U3TOYHMLM, BbTPELIHUTE
n3cneBaHuA KnacmpaT gbpraBute

Bb3 OCHOBA Ha KPUTEPUM KaTO rParKAaHCKU

0e06

MpeanpueTn 4eiACTBMA, NAAHUPAHU AeUCTBMA U NOCTAaBEHU Lean 3a
cneagawma pedepeHTeH nepuog,

B pamkuTe Ha pOHAOBETE 33 OTTOBOPHO MHBECTUPAHE TO3U
MHAMKATOP ce B3ema npeasua Ypes ESG peiTuHra Ha cTpaHuTe 1
upes U3K/KYBAHE Ha LbPMKaBU, KOWUTO He CNasBaT NPUHUMNUTE 3a
YCTOMYMBO Pa3BUTUE, KAKTO U MPOTUBOPEUUNBU peXRMMU. OT
boHpoBETE 32 OTTOBOPHO MHBECTUPAHE Ca U3K/IOYEHUN AbPIKABUTE,
KOMTO He ca nognucanu MapuKKoTo cnopasymeHue.

B pamkuTte Ha Hawwute OTroBOpPHM GOHA0BE Ce ONpeaenaT Leam 3a
emucumte Ha MMl (Bb3 OCHOBA Ha BbINEPOAHMA UHTEH3UTET HA
KOMMaHWUUTE U ObPXKABUTE, B KOUTO CE€ MHBECTMPA), BbB BPb3KA C
H6eHuYMapK namn cnpamo GUKcupaHa Len B 6baele.

Ha BCUYKM aKTUBHO ynpasnsBaHu GoHAo0Be e 3abpaHeHo Aa
MHBECTUPAT B AbPXKABHM 06/Mraumm Ha Ha-NPoTUBOPEYMBUTE
pexumu.

CTpaHuTe, KOUTO Ca 0BEKT Ha MeXKAyHAaPOAHWN CaHKLMK, CBLLO Ca

& Asset

KBC Management.




HapyLieHus OoTHOCUTENEH 6poi,
pasgeneH Ha BCUYKK
Obp)KaBu, B KOUTO e
MHBECTUPAHO), KaKTO e
NnocoyeHo B
MeXayHapoaHuTe
[0rOBOPU Y KOHBEHL MM,
npUHLMNUTE Ha
OpraHusaumaTa Ha
obeguHeHUTe HauuK u,
KOraTo e NPUI0KMMO,
HaLMOHaNHOTO
3aKOHOAATeNCTBO.

c80604M, NOAUTUYECKM NpPaBa, NOANTUYECKA
CTaBUAHOCT 1 Kopynuus.

PeKMMUTE, KOUTO MMAT Hal-oW pPe3ynTaT B
Ta3M Kaacauus, ce cYMTaT 3a CTPaHU, 06eKT
Ha COLMaNHM HapyLUEHWA 32 OTYMTaHE Ha
TO3M NoKasaTe.

Hue poknagsame abconoTHuA 6poit Ha Tesn
[bPXKaBK, B KOUTO € MHBECTUPAHO, U TEXHUA
NPOLEHT CNPSAMO BCUYKM SbPXKaBU, B KOUTO

€ UHBEeCTUpaHo.

U3KNHOYEHN.
B pamkuTe Ha poHA0BETE 33 OTFTOBOPHO MHBECTMPAHE TO3M
MHAMKATOP ce B3ema npeasug upes ESG peiiTuHra Ha cTpaHuTe u
ypes M3K/oUYBaHE Ha AbPXKaBK, KOMTO He Cna3saT NPUHLMNMTE 3a
YCTOMUYMBO Pa3BUTME, KAKTO U MPOTUBOPEUNBM PEXKUMU.

Ha ¢oHpoBETE 32 OTTOBOPHO MHBECTMPAHE HE € NO3BO/IEHO A3 MMAT
EeKCMo3nLUmMa KbM AbPMKaBHU 06/MraLmMm Ha CTpaHK, KOUTO He cnaseaT
NPUHLMNUTE HA YCTOMYMBOCT. CbLLLO TaKa Ca U3KNOYEHM AbPXKABHMU
obanraumm Ha cTpaHu, NpuHagaexalm kbm 50% obprKaBu € Hal-
nNpoTMBOPEUNBUTE pexkMmn. TOBA Ca PEKMMM C BUCOKO HMBO Ha
Kopynuua, KoMTo GyHAAMEHTAIHO HapyLIaBaT YOBELWKKTE NpaBa, He
3a4MTaT 3aKOHMTE U HAMAT A06pPO ynpaBaeHne U NOAUTUYECKA
cBoboga.

MHAMKaTOpM, NPUNO0KNMU 3a UHBECTULLIUU B aKTUBU C HEABUXKMMU UMOTU

M3Kkonaemu 17. EKkcnosmuma Ha AN Ha MHBECTMUMUTE B
ropuea n3Kkonaemm HeaBUKUMU UMOTH,
ropusa ypes yyacTtsalm B gobusa,
aKTUBM C CbXpaHeHWeTo,
HeaBUKUMMN TpaHcnopTa uamn
MMOTHU NpPOU3BOACTBOTO Ha
M3Konaemu ropusa.
EHepruitHa 18. Ekcno3suuma Ha  [An Ha UHBeCTULMUTE B
epeKkTUBHOCT eHeprumHo EeHEeprumHo HeepeKTUBHMU
HeedpeKTUBHU HeaBUKUMU UMOTH.
HeaBUXKUMMU
MMOTHU
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0,003 %

HAMa OaHHU

JaHHuTe oT Trucost ce n3nonseat 3a
onpegenAaHe Ha eMUTEHTU Ha d)MHaHCOBVI
WHCTPYMEHTU 3a HeABUXUMU UMOTU, KOUTO
MMaT eKCno3numa KbM U3KONaemMun ropmea.

[loKnagBaHOTO YMC/I0 NMOKa3Ba NPOLEHTa OT
obwwmTe ynpaBnssaHu aktneu (AuM), Kouto
Ca MHBECTUPaHU BbB GUHAHCOBMU
MHCTPYMEHTM Ha Te3U KomnaHuu. Mons,
MMaiTe npeasua, Ye To3m 6poit e MHoro
HUCBK, Tbi1 KaTO KaKTO MOKPUTMETO, TaKa U
NPOLEHTLT Ha aKTUBUTE C HEABUXUMMU
MMOTU CnpsaMo o6wuTe AuM ca MHOrO
HUCKM.

KBC He ycna ga cbbepe gaHHW, 3a Aa
[OKNafABa HafeXaHo ToBa uncno. Mons,
MManTe npeasua, Ye NpoLEeHTHbT Ha
AKTUBUTE C HEABUXMMU UMOTU CNPAMO
06wute AUM € MHOTO HUCBK.

0e06

B pamkute Ha PoHA0BETE 33 OTFTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHWKOBW ra3ose ce B3eMaT NpeaBua Ype3 HOPMATUBHUA CKPUHWUHT
M perTuHra Ha ESG pucka 3a KomnaHuure.

B pamkuTe Ha oHA0BETE 33 OTFTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHMKOBW ra3oBe ce B3eMaT NpesBuz Ype3 HOPMATUBHUA CKPUHUHT
1 penTuHra Ha ESG pu1cka 3a KomnaHuuTe.

& Asset

KBC Management.




HebnaronpuateH MHAMKaTOp 3a
ycTonumBOCT

Emucum ot Boga, 19.KoeduumeHT Ha
oTnagbum u HepeuuKanpaHm
maTtepuanm oTnagbum

AONbAHUTENHN KAMMATUYHU U APYru NnoKa3aTtesin, CBbpP3aHU C OKOJZIHATa cpeaa

M3mepBaHe

Bb3geicteme

(2022)

0ObscHeHne

MpeanpueTn AeicTBMA, NNAHUPAHU AeWCTBMA U NOCTAaBEHU Lien 3a
cnepapawma pedepeHTeH nepuos,

CoumanHu BbNpoCK 1 BMPOCK Ha CAYKUTENUTE, 3a4nTaHe Ha NpaBaTa Ha YOBEKa, 60p63 C KOpynuuATa U noaxkynute

ToHOBe HepeLMKAnpaHu
oTNaAbLM, FeHepupaHu
OT ApYKecTBaTta, B KOUTO
ce NHBEeCTMPa, Ha
MW/IMOH MHBECTUPAHWU
EUR, n3paseHu kato
cpegHonpeTerneHa
CTOMHOCT

40

[aHHuTe oT Trucost ce n3nonseat 3a
onpegenAaHe Ha HepeuuUKanpaHute
OoTnagbuun B TOHOBE.

3a npuceoABaHe Ha abCoMIOTHN AaHHM 33
eMUCUnTe KbM eiHa MHBECTULMA ce
M3Mo0/13Ba NPUTEXKaBaHaTa OT Hac 4acT oT
CTOMHOCTTA Ha NpeanpuATMETO. Bcuykm
NPUCBOEHM CTOMHOCTU MO TO3M HaYMH Cce
Ccymmpart, 3a ga ce otyete abcontoTHOTO
KOZIMYECTBO Ha EMUCUUTE Ha HUBO
npeanpuATtue.

Cnea TOBa M34YUCNEHOTO abCOMOTHO YMCNO
ce pasgens Ha obLwuTe ynpaBaaBaHM aKTUBK
B MUANOHM eBpo. Mons, 06bpHeTe
BHMMaHMe, ye 06LLMTE aKTUBM BKAKOYBAT
CbLLO HEKOPNOPATUBHU U KOPMOPaTUBHMU
npeanpuATUA, KOUTO He ca 06xBaHaTK OT
JaHHuTe.

B pamkute Ha PoHA0BETE 32 OTTOBOPHO MHBECTUPAHE, EMUCUUTE Ha
NapHMKOBM ra3oBse ce B3eMaT nNpeasuna Ype3 HOPMaTUBHUA CKPUHUHT
1 penTuHra Ha ESG pucka 3a KomnaHuuTe.

JdonbaHUTEeNHU MHAUKATOPA 3@ COLMAZIHU BbNPOCU U BbMNPOCU Ha CAYXKUTENINUTE, 3a4UTaHe Ha NpaBaTa Ha YOBeKa, 60p63 C

HebnaronpuaTeH MHAMKATOP 3a
yCTONYMBOCT

AHTuKopynumamn 20 Jlunca Ha

6opba c NoIMTUKM 3a

noakynure 6opba c
KopynuuATa u
noaxynute

MN3mepBaHe

[Aan Ha nHBecTMLMUTE B
opraHusaumm 6es
noMTMKKM 3a 6opba ¢
KopynuuaTa 1 nogxkynute
B CbOTBETCTBME C
KoHBeHuua Ha OOH
cpeLly KopynuuATa
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Bb3AENCTBUA BbPXY YCTONYMBOCTTA

Bb3geicteme
(2022)

0,34 %

KopynuuAata n nogKkynurte

0Ob6sacHeHne

[aHHuTe oT Sustainalytics ce usnonsear 3a
OLEeHKa Ha NOIMTUKMUTE Ha KOMNaHUKUTe
OTHOCHO NOAKYNUTe U KopynuuaTa.

CuuTa ce, Ye fafileHa KOMMNAHUA HAMa
NoNTMKK 3a 6opba ¢ KopynuusaTa n
noAKynuTe, ako HUTO NOAUTUKA, HUTO 0610
U3ABNEHUE, KOETO pasrnexaa npobnema, e

MpeanpueTty AeicTBUA, NAAHUPAHW AeWCTBUA U NOCTABEHU Lie/n 3a
cnepBalma pedepeHTeH nepuog,

B pamkute Ha PoHA0BETE 33 OTTOBOPHO MHBECTMPAHE, EMUCUUTE Ha
NapHWKOBW ra3ose ce B3eMaT NpeABus 4pe3 HOPMATUBHUA CKPUHWUHT
M perTuHra Ha ESG pu1cKa 3a KomnaHuuTe.

600 CC NN



pe3ynTaT oT oueHKaTa Ha Sustainalytics.

[loknapBaHOTO YMC/I0 NOKA3Ba NPOLEHTa OT
obwuTe ynpasnasaHu aktmsu (AuM), Kouto
Ca MHBECTUPaHU BbB GUHAHCOBMU
MHCTPYMEHTU Ha Te3n KomnaHun. Mons,
06bpHETE BHUMAHME, Ye 06LLMTe aKTUBU
BKJ/IO4BAT CbLLO HEKOPMNOPATUBHU U
KOPNOPaTWBHU NPeanpUATUSA, KOUTO He ca
06XxBaHATU OT AaHHUTE.

OTKA3 OT OTFTOBOPHOCT: 3a 8cu4Ku U34ucaeHuUsA peanameHmsm U3UCKe8a 8uHazu 0d ce U3nosa3eam Hali-Hosume HaauvyHU ESG OaHHU. ocnedHUmMe HanuyHU OaHHU 0baye moxce 0a 8KAY8AM
UHGopMayus, KoAMo He e bUaa HAAUYHA MO 8pPEeMe Ha UHBECMUUUOHHUMe pelweHUs rnpe3 nocnedHama 200UHa. Hanpumep, 8b3MOIHO e eOuH poHO 0a e uHeecmupan npe3 mapm 2022 2. 8 KOMIAHUSA,
KoAMo He e 6una 006a8eHa KbM YepHUA CUCHK C MPomusopeYusu opbicus 0o aHyapu 2023 2. B PAI masu ekcriozuyus npe3 mapm 2022 2. we ce omyeme Kamo eKCcro3uyusa Ha npomusopeyusy OpbXUs,
8BbIIPEKU Ye 8pb3Kama He e buna u3eecmHa uau He e Cbwecmaysasnad o moea epeme.
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14 | CTAHOBWLLE 3A OCHOBHUTE HEBMIATOMNPUATHU v
Bb3JENCTBMA BLPXY YCTOMYMBOCTTA i s Aseot

OnucaHmne Ha NOAUTUKUTE 3a Vlﬂ,eHTl/ICI)l/ILI,I/IpaHe M NPUOPUTU3INPAHE HA OCHOBHUTE

HebnaronpuATHU Bb3AENCTBUA BbPXY GaKTOpPMTE 33 YCTOMUYMBOCT

NpeHTUPUUMPaHUTE OCHOBHM HeBAronpUATHU Bb3AENCTBUA Ce B3EMAT NPeABUA NO CTPUKTEH U NOC/ef0BaTENEH HAUMH,
Tbi KaTO HME OTYMTAME e4HAKBO EKONIOTMUYHUTE, COLMANHUTE U YNPaBAEHCKUTE NPUHLMNM B HaWaTa obLia noanT1Ka 3a
CKPUHUHT. 32 DOHAOBE 33 OTTOBOPHO MHBECTUPAHE BCUYKM MHAMKATOPM 32 OCHOBHUTE HEBNAronpuATHU Bb3AENCTBUA HA
WHBECTULMOHHUTE peLleHuns BbpXy GaKkTopuTe 33 YCTOMYMBOCT, KaKTO ca nocodeHun B Tabamua 1 ot MpunoxkeHne 1 Kbm
OenernpaH pernament (EC) 2022/1288, 1 cbOTBETHUTE MHAMKATOPWU 32 OCHOBHUTE HEBNaronpuATHU Bb3AeNCcTBMA Ha
pelweHnATa 3a MHBECTUUMM BbPXY daKkTopuTe 3a ycTonumsocT B Tabauum 2 n 3 ot MNpunoxeHne 1 Kbm [enervpax
pernamenT 2022/1288 ce B3emat npeasna 4pes HOPMaTUBHUA CKPUHUHT U peiTMHra Ha ESG pucKa 3a KoMNaHMUTE, KaKTo
nupes ESG pelTuHra 3a AbpiKaBUTe, KAKTO M Ype3 U3K/IOUYBAHE Ha CTPAHU, KOUTO He CNasBaT NPUHLMNUTE 3@ YCTOMYMBOCT,
KaKTO U MPOTUBOPEYMBUTE PEXUMM.

KaTo uyacT oT cBOMUTE aHrakMmeHTH 3a yctonumsoct, KBC AM npunara CTporn eTM4HM OrPaHUYeHMA NO OTHOLWEHMWE Ha
nHeectuummTe. Kato ocHoBHO npasuno KBC AM He MHBecTMpa 3a cBOA COBCTBEHA CMETKA, HUTO CbBETBA CBOUTE KANEHTU
Ja WHBECTUPaT BbB GMHAHCOBU WHCTPYMEHTM (aKkuumu, obauraumu u BCAKAKBU ApYyrM GUHAHCOBU WMHCTPYMEHTH),
€MUTUPAHM OT ,,U3KIIOYEHUN KOHTPAreHTU". M3KN0YeHM KOHTPAreHTU ca KOHTPareHTu, KouTo:

Ca BK/IIOYEHU B YepHMA CNMCHK Ha KBC: ToBa ca KOMMNaHWK, y4acTBaLLM B NPOTUBOPEUNBU OPBIKENHN CUCTEMM M KOMMAHUM,
CMATaHU 3a ,Hal-rpybu HapywnTenn Ha NpUHUMNUTE Ha FobanHua gorosop Ha OOH (UNGC)“; mons, BuKTe [loanTrkaTa

Ha KBC Group 0THOCHO KOMMNaHMUTE B YEPHUA CMUCHK 3a NoBeYe NoapobHoCTY;

y4acTBaT B TEXKKM HApPYLEHMA Ha NpaBaTa Ha YoBeKa; monA, BmKTe [oantnka Ha KBC Group 3a npaearta Ha YoBeKa 3a

noseye nogpobHoCTYH;
ca NpaBUTENCTBEHU M ApYyrY NyBAMYHM OpraHn B AbpKasa, KOATO e BK/ouveHa B Cnucbka Ha KBC 3a npoTnsBopeunsute
pexMmu; moas, BuxKTe [Moanturata Ha KBC Group 3a npasarta Ha YoBeKa 3a noseve NogpobHoCTH;

Y4acTBaT MO HAKAKbB HauMH B 406MBaA HA eHEePr1itHM BbIANLLA U/WUK Ca APYIKECTBA 3a NPOU3BOACTBO HA ENEKTPOEHeprus,
KOWTO MMaT KanauuTeT 3a NPOU3BOLCTBO Ha €/IeKTPOeHeprus OT BbIULLA; E€HEepPruiHWTe BbIMLWA Ca BbIIULA,
M3M0NI3BaHN 3a MPOU3BOACTBO Ha e/IeKTPOEHEPTUs; LOMNYCKa Ce U3KNYEHUE 33 METaNypPruyHy BbIIMILEA (BbIMLLA,
M3M0/13BaHW 32 NPOU3BOLCTBO HAa CTOMAHA); MMa U3K/toYeHMe U 33 3e/ieHUTe 06uraumnm Ha Tesnm KOMMNaHuu, yaecHsBalLm
eHeprunHua npexoga,.

MUMmaT AeMHOCTM, CBbP3aHM C TIOTIOH; BCAKA KOMNaHWUA, KOATO NPOM3BENKAA TIOTIOHEBU M3LEANA, € U3KAKOUYEHA, KaKTO U
BCUYKM KOMMAHWUM, KOUTO NoJly4yaBaT 5% uav noseye OT NpuxoauTe CU OT AUCTPUBYLMA Uau npofaxkba Ha apebHo Ha
TIOTIOHEBU M34eNUA (BKAOYMTENHO TbProeua Ha eapo). TIOTIOHEBUTE N34e/IMA BKAKOYBAT LMrapu, Nypw, TIOTIOH 3a yaa U
emoue 1 6e3gnumHu TIoTIoHeBM n3genms. Colyo Taka B 06xBaTa ca KOMNaHWUM, AOCTABALM CBbP3aHM C TIOTIOHA NPOAYKTH
M YCNYrW, BKAOYUTENHO MPOAYKTU, KOUTO YNEeCHABAT KOHCYMAaUMATa Ha THIOTIOH (KaTo AyaM M XapTua 3a uurapu),
cneumanMsnpaHn maTepuanu, cneumanusmpaHo obopysasaHe, Heo6xoAMMO 3a NPOU3BOACTBOTO Ha TIOTIOHEBU U3AENNA U
CYPOBUMHM, KOUTO Ce NPOMU3BENKAAT NPeAUMHO 3a ynoTpeba B TIOTIOHEBUTE U34ENUS.

KBC cbLLO He MCKa [a ydacTBa B CNeKylaumuTe C LLeHUTe Ha XpaHuTe. Bcneacteme Ha ToBa U B
cboTBeTcTBME C [loanTukaTa 3a meku ctokm Ha KBC Group, KBC HAma ga uHBecTupa, HUTO

CbBETBa CBOMTE KAMEHTM Aa MHBECTMPAT BbB GUHAHCOBM MHCTPYMEHTU, CBbP3aHM C LeHWUTE Ha
OOMaLLHM }KUBOTHM U XPaHU.

3a ¢oHaoBeTe 3a OTrOBOPHO MHBecTMpaHe Ha KBC AM ce nmpunaraT LOMbAHUTENHM
U3KNOYeHUA. MoBeYETO OT Te3W M3K/KYEHUA Ce NMPUaaraT M 3a MHBECTULMW, HanpaBeH!

oT KBC Group 3a HeliHa cobcTBeHa CMETKa, BKAKOUYUTENHO KOHTPAreHTU CbC 3HAYUTENHO
yyacTve B AeMHOCTH, CBbP3aHU C:

¢ KOHBEHUWMOHA/THN OPBXKUA;

KBC Management.



https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf

15 | CTAHOBWLLE 3A OCHOBHUTE HEBJ/TIATOMNPUATHU

¢ [Opyrn Uskonaemu ropmea, pasiMyHu ot eHepI'VIﬁHVI Bbrnauua,;

* XxasapT;
* Ma/IMOBO Mac/o;
o pasB/ieyeHns 3a Bb3PaCTHU;

¢ KOXa C KOCbM U cneuunasiHa KOXa.

OcBeH TOBa Ce M3K/AYBAT APY)KecTBa CbC cepuo3eH ESG pUCKOB perTUHr, KOMMNaHWKW, YCTaHOBEHU B AbPXKaBU C
HeNOoANHW AaHDBYHU NPAKTUKU, AbPXKaBU, KnacupaHu B 10% Haii-nolw moaen 3a oleHKa Ha ESG 1 HeycToMUYMBM AbpiKasHy,
KaKTO M NPOTUBOPEUYMBU PEKMUMMU. Bb3MOXKHM Ca C/lydam Ha U3KAOYBaHE MM 0BChbKAaHe Ha KOMMaHUK No NpenopbKa
Ha KOHCYyATaTUBHMA CbBET 32 OTTOBOPHO MHBECTMpPaHE.

3a noseve uHopmayusa suxcme 06U NOAUMUKU 30 U3KAKOY8aHEe 30 POHO08E 30 KOHBEHUUOHA/IHO U 0M2080PHO

uHsecmupaHe U [1oAUMUKU 3a U3Ka4Y8aHe 30 PoHO08e 30 0M208OPHO UHBECMUPAHE.

Monntnknte 3a M3KAOYBaHe ce HaﬁllIO,Cl,aBaT Nno npaBuiaTa 3a CbOTBETCTBUE MNpean U cnepn caAenkuTe B Hawute

BbTPELWHN Npouecn.

OcBeH cTporuTe NOAUTMKKU 3a W3KAYBaHe, HawuTe OTroBopHU GOHAOBE LWie HacbpyaBaT WMHTErpMpaHeTo Ha
YCTOMUYMBOCTTA B PELUEHMATA HA eMUTEHTUTE (KOMNaHWM, NPaBMTENCTBA, HaAHAUMOHANHM AeBUTOPU U/UAK areHLmM,
CBbP3aHU C MNpPaBUTE/ICTBA), KAaTo NpeanoynTat emuTeHTUM ¢ no-Aobbp ESG pesyntat, Kbaeto ESG o3HauyaBa
»EKONIOTMYHOTO, COLMANHOTO M KOPMNOPATUBHOTO ynpaBaeHWe” 1 HacbpyaBa CMeKYaBaHe Ha KIMMATUYHUTE NPOMEHM,
KaTo ce NpeanoyvmMTaT EMUTEHTU C MO-HUCHK BbI1EPOAEH MHTEH3UTET, C LLea NOCTUraHe Ha NpeaBapuTeNIHO onpeaeneHa
Len 3a BbrieposeH UHTeHsuTeT. Hawmnte OTroBOpHU GOHAOBE CbLLO TaKa We NOAKPENAT YCTOMYMBOTO pPa3BUTHE, KaTo
BKNHOYBAT KOMMNAHMM, KOUTO gonpuHacAT 3a Llennte Ha OOH 3a ycToMuMBO pa3BUTME M KaTO HACbpYaBaT NpPexoaa Kbm
Mo-yCTOMYMB CBAT Ype3 WHBECTUPAHE B 3e/1eHM, COUMANHU U YCTOMUYMBM OBAMrauumn, KOUTO MMMNAMLMTHO B3emat
npeaBua NOBEYETO OT U36POEHNTE OCHOBHU HEBNAroNpUATHU Bb3AENCTBUSA.

M3cnenoBaTenckuat ekun 3a OTrOBOPHOTO MHBECTUPAHE e OTroBapsA 3a MeTofooruaTa. NMopTdoamo MeHUaKbpUTe
e OTroBapAT 3a NPaBUIHOTO NpWAaraHe Ha MeTogo10ruaATa. NMpoBepKuTe Npean 1 cies TbProBUsATa LLe ce U3BbPLUBAT
OT OTAe/IUTe 33 PUCK U CbOTBETCTBUE.

B pamkute Ha ¢oHAOBETE 33 HEOTrOBOPHO MHBECTUPAHE peauua OCHOBHU HEBGNAronpuATHU Bb3AENCTBUA BbPXY
YCTOMYMBOCTTA Ce B3emMaT M3PUYHO Npeasus upes MOAUTUKUTE 33 M3KNOUBaHe. 33 BCUYKM aKTMBHO YNpaBAfBaHU
boHpoBe 3a KoprnopaLmmTe ca U3KAYEHN Hal-TpyBuUTe HapyLWwWTean Ha NpuHLmMnuTe Ha FnobanHus gorosop Ha OOH
M KOMMAHWWUTE, YYacTBaLUW B NMPOTUBOPEYMBU OPDBXKUA, KAKTO M TOMIMHHM BBIIULLA, U AbPXKABHU UHCTPYMEHTH,
CBbP3aHU C MPOTMBOPEUYUBU PEKMMMU, CbLLO ca M3KAoYeHU. ChesoBaTenHo ce B3emat npeasua PAls 10, (HapyweHus
Ha npuHUMnuTe Ha FnobanHma gorosop Ha OOH 1 HacoknTe Ha OpraHM3aumnsaTa 33 UKOHOMWYECKO CbTPYAHUYECTBO U
passutve (OUCP) 3a MHoOroHaumoHanHu npeanpuatna), 16 (MHBECTULMOHHM AObpKaBKW, OBEKT Ha CoLMaNHU
HapyweHusa), 14 (MpoTuBopeunBm opbKUA) U 4 (EKCNO3ULMA KbM KOMMNaHWM, paboTelin B CEKTOpa Ha U3KomnaemuTe
ropusa). 3a nacueHM GOHAOBE, KAKTO U 3a CTPYKTypUpaHu poHaoBe 1 GOoHAO0BE Ha TPETU CTPaHWU, ynpasassaHu oT KBC,
ce npunaraT HAKOW cneunduyHn KputTepmm 3a n3kntouBaHe. CnefoBaTeNHO ce NpuaaraT pasnnyHun PAls B 3aBucumoct
OT UHBECTULMOHHATA cTpaTerna Ha ¢oHaa. Bbnpeku ToBa, 3a BCeku oT Te3n doHaoBe, noHe PAI 14 (npoTMBOpeynsm
OpbKUA) ce B3ema NpeaBuz Npu NyCKaHeTo Ha NPOAYKT.

4. TIONUTUKM 33 aHraxnpaHe

Bb3JENCTBMA BLPXY YCTOMYMBOCTTA & ! Assot

KBC Management.



https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
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KBC Asset Management Group (,KBC AM“) ynpakHABa NpaBOTO Ha r/ac BbPXy akuuK, ynpaBnssaHu BbB ,,PoHaoBe”

(T.e. KONEKTMBHU WHBECTULMOHHW NPeanpuaTUA KakTo nog ¢opmaTta Ha UCITS (Mpegnpusatus 3a KONEKTUBHO
MHBECTUPAHE B NPEXBBPANUMMU LEHHM KHUXKA), Taka U Ha AIF (AnTepHaTUBHM MHBECTULMOHHU dpoHAaoBe) 1 ,MopTdennm”
(T.€. MHCTUTYLMOHANHN MHBECTUTOPMW, KAKTO ca onpeaeneHn B EBponelickaTa AMPEKTMBA 3a NpaBaTa Ha aKUMOHepuTe
2007/36, KoMTO MoBepABaT M3MbAHEHMETO Ha MOJIMTMKATA 3@ aHrakMpaHe, KakTo e OonpeaeneHo B uynaeH 3g oT
OuvpektuBata, Ha KomnaHua Ha KBC AM, KoATO MHBECTMPA OT UMETO Ha TakKMBa MHCTUTYLMOHAIHWU UHBECTUTOPU Ha
OMPEKTHa AMCKpeuMoHHa 6a3a KAMEHT MO KAMEHT) cbrnacHo [oauTuKaTa 3a rnacyBaHe WM aHraXkmpaHe upes
NMbAHOMOLHKUK. B pe3ynTaTt Ha ToBa rnacbT Ha KBC AM ce 4yBa Ha CbOpaHMATA HA aKUMOHeEpUTE U Ce aHraXXupa ¢

KOMNaHUn.

Ypes ynpasneHneto Ha doHmose u noptdeinnn, KBC AM uHBecTMpa KanuTana, NoBepeH UM OT KAUEHTUTEe, BbB
bMHAHCOBM MHCTPYMEHTU. ToBa BK/OYBA OTFOBOPHOCTTA Aa Ce AeMCTBA B Hali-fo6pus AbArocpoyveH MHTepec Ha
K/MEHTUTE, KAKTO Ha TbProBLMTE HA APeBHO, TaKa U HAa UHCTUTYLMNUTE, U TE3U MHTEPECU MOFaT A3 Ce Pa3/IMyaBaT oT Tesn
Ha KBC Group. He3awmuTaBaHeTO Ha MHTepecuTe Ha MHBECTUTOPUTE He BU BUNO B CbOTBETCTBME C MPUHUMNNUTE 33
yctoiumBocT Ha KBC Group. C HapacCTBaHETO Ha aKTMBHOCTTa Ha akuuoHepute KBC AM TpsbBa HenpeKbcHaTo Aa
M3MBAHABA 334b/IKEHMATA CM KAaTO KOMMAHWA 33 yNpaB/ieHMe Ha aKTUBK B MHTepec Ha nHeectuTopa. KBC AM e ybeaeHa,
Yye aKTMBHOCTTA Ha aKUMOHepuTe, B CPEAHOCPOYEH U ABbATOCPOYEH NaH, MOXe Ja MMa MOJIOKUTENHO Bb3AeNcTBue
BbPXY KomnaHuute, B Konto KBC AM nHBectmpa. ToBa moxe Aa UMa 3HaYUTENIHO Bb34,eNCTBME BbPXY Cb34aBaHETO Ha
CTOMHOCT Ha KOMMAHUUTE N KOCBEHO BbPXY Bb3BPbLLAEMOCTTA Ha doHAoBeTe 1 nopTdenauTe.

CoumanHUTe HOPMK U 3aKOHOAATE/ICTBOTO BbPBAT KbM NO-TOIAMA aHFAXXMPaAHOCT Ha akuuoHepwuTe. Taka npes 2017 r.
EsponeickmMat cbio3 mameHu [upektusa 2007/36/EO no oOTHOLIeHME Ha HacbpyaBaHETO Ha Ab/ArocpoyHaTa
QHraXKMpaHoCT Ha akuuoHepwuTe. B Ta3m JupekTvnBa ce nogyepraBa 3HAYEHUETO Ha HAaZIMYMETO HA NOJINTUKA OTHOCHO
yNpa*KHABAHETO Ha NPaBoTO Ha rnac. EBponeiickata acoumauna 3a ynpasneHme Ha ¢oHpoBe u aktneun (EFAMA) cbLuo
noayYepTaBa Ba*KHOCTTA Ha aHra*KMPAHOCTTa U YNpa*KHABAHETO Ha NPaBOTO Ha rnac. Ta3u MoAuTuKa 3a rnacyBaHe u
aHraxkmpaHe 4ypes MbJIHOMOLLHUK, Hapea C ApYru Hewa, npunara nameHeHarta [lnpektmea, Kogekca 3a ynpasneHue Ha

EFAMA v TpaHcnoHupaHeTo Ha JupeKTrBaTa 3a BCAKA AbpKasa Ha HMBOTO Ha KBC AM.

Ot Tasu rnegHa Todka KBC AM (1) Habnogasa gpyKecTsaTta, B KOUTO Ce MHBECTUPAT yNpaBAsBaHMTe OT Hes poHAOoBE,
KaKTO M ApyKecTBaTa, B KOMTO Ce MHBecTUpaT noptdeinn, (2) ce HamecBa B KOMMNAaHUMUTE, B KOUTO Ce MHBECTMPA
(n36Aareakn BbTpelwHa MHbopmaums), (3) ydacTea B NOAXOAAWM MHMLMATMBU 33 KONEKTUBHO aHraxupaHe u (4)
ynpaHABa NPaBoTO Ha r/1ac No NoAXoAAL, HaunH. Te3n OTFTOBOPHOCTMU Ce U3MbAHABAT C U3KAIOUMNTEIHA 3arPUIKEHOCT 3a
3alMTa Ha MHTepecuTe Ha MHBecTUTopuTe Ha dpoHaoseTe M nopTtdeinnute. 3a ga nonayum Tesm pesyntatm, KBC AM
Cb3gage PasuyHM MHUMLMATMBU, KOMUTO Ca OMMUCAHW B TO3M AOKYMEHT.

Mpu Heobxoammoct KBC AM e Bne3e B AManor ¢ pbKOBOACTBOTO Ha CbOTBETHUTE KOMMaHWU, ako e Heobxoammo,
npeau aa rnacysa. CreaHuUTe enemeHTH, Hapea, c ApYyrvM, MoraT Aa Nnpeau3BuKaT AUanor:
e Jlunca Ha NPO3PayYHOCT OKO/IO e/leMEHTUTE Ha MKOHOMMUYECKO, CTpaTerMyecko, KOpnopaTMBHO yrnpasieHne uam
KopnopaTuBHa coLManHa OTrOBOPHOCT;
e Cnabo npeacTtaBsHe NO OTHOLIEHWE Ha eAWH WAM MOBeye KpUTepuu 3a ,yCToiumB 6usHec” B cpaBHeHUEe C
oCTaHanuTe;

° bBu3HEeC-MKOHOMMYECKM MepKK, KOUTO 3an1allBaT 4a YHULLLOXKAT CTOMHOCTTA Ha aKunoHepure.

MonutnKaTa e cbCcpenoTodeHa okosno KomuteTa 3a racyBaHe M aHraxkmpaHe 4ypes nocpeaHuk Ha KBC AM, Konto
KOOpAMHUPA Pa3ANYHUTE CTbMKK OT NpunaraHata Moantuka. To3m KOMUTET ce CbCTOM OT OCeM NOCTOAHHWU YNeHoBe,
BK/IIOYUTENHO ABaMa BbHLHWN CbBETHULUM. [TOHE BEAHBXK rOAULLIHO U BCEKM NBT, KOraTo MMa KOHKPETHO MCKaHe 3a TOBa,
MonnTMKaTa 3a rnacyBaHe M aHraxKMpaHe Ypes NbAHOMOLLHMK e 6bae npepasriexnaHa U eBeHTyasIHO U3MeHeHa. 3a
Aa dopmynupa cBouTe MHCTPYKUMKM 3a rnacysaHe, KBC AM wu3nosn3Ba NpenopbkuTe 3a rnacyBaHe, 6asupaHu Ha
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pedepeHTHaTa MOAUTMKA 3a rnacyBaHe, pa3paboTeHa OT YCAyrM 3a MHCTUTYUMOHANHW akumoHepw - Institutional
Shareholder Services (ISS), NpoKcy KoHcynTaHTCKa dMpMma, KOATO € BOAELL AO0CTaBUYMK Ha PELUEHMA 338 KOPNopaTUBHO
ynpaB/iieHne 1 OTTOBOPHM MHBeCTULMK. [locneaHaTa BEPCUA Ha Ta3M NONUTUKA 33 F1acyBaHe MOXe Aa 6bae HamepeHa
Ha yebcaitTa Ha ISS upes cneaHua AnHK: https://www.issgovernance.com.

3a noseye UHd)OpMGL{UFI suxme [10AUMUKQA 30 2710CY8AHE U AH2aXCUPAHE Ype3 MbaHOMOWHUK: (kbcgroup.eu)

5. [lpenpaTKn KbM MmexayHapoaHU CTaHOapTU
KBC Group, KbM KosiTo npuHagnexkm KBC AM, ce e aHraxupana CbC CAeAHUTE MEXAYHAPOAHW BM3HEC KoAeKcu M
WHBECTUMLMOHHATa NoanTMKa un npouecn Ha KBC AM ca B CbOTBETCTBME C TE3U aHFAKUMEHTH:

o ®uHaHcoBa MHMUMATMBA Ha [porpamata Ha OOH 3a oKonHata cpega (UNEP Fl) MpuHUMnM 3a OTrOBOPHO
6aHKupaHe;

o  KO/NIEKTUBHUAT aHTa*KMMEHT 3a AeNcTBUA B 061aCTTa Ha K1Mmarta, ¢ konto KBC Group ce aHraxkupa ga ctumyampa
€KO/I0TM3NPAHETO Ha MKOHOMMWKATA, AOKOJ/IKOTO € Bb3MOXKHO, M MO TO3M HAYWMH Aa OrpaHuMuu rn1obanHoTo
3aTon/iAHe 3HauuTenHo nog 2°C, kato ce ctpemu Kbm 1,5°C, B cboTBeTCTBME C [TapurKKaTa KOHBEHUMA 3@ KIMMaTa;

o AHra)KMmeHT 3a PUHaHCUpaHe 6e3 TIOTIOHEB AWM, KOETO HacbpyaBa GMHAHCOBUTE MHCTUTYLMKN Aa CE OTKAXKaT OT
TIOTIOHEBaTa UHAYCTPUA;

e MpuHumnm Ha OOH 3a OTroBOPHU MHBeCTUUMKU. Tesn MpUHUMNK ca pa3paboTeHn OT mMexayHapogHa rpyna
WHCTUTYUMOHA/IHW MHBECTUTOPMU, OTPa3ABalLM HaApacTBALLOTO 3HA4YeHWE Ha EKONIOTMYHUTE, COLMANHUTE U
KOPMNopaTUBHUTE BbMNPOCK 3a yNpaBNeHME Ha MHBECTULUMOHHUTE MPAKTUKKU. MpouecbT bele opraHUsMpaH oT
leHepanHua cekpeTtap Ha OOH.

lMpuHyun 1:

KBC we sknto4u svripocume Ha ESG e npoyecume Ha UHBECMUYUOHEH OHAU3 U 83eMAHE HO peuweHUs.

Mpunyun 2:

KBC we 6v0e akmuseH cobcmeeHUK U we 8Ka4u rnpobaemume Ha ESG 8 Hawume rnoaumuku u npaKkmuku 3a
cobcmseHocm.

Mpunyun 3:

KBC we mbpcu nooxo0au0 ornosecmsasaHe ro 8bpocu, c8bp3aHu ¢ ESG, om cybekmume, 8 Koumo uHeecmupame.
lMpuHyun 4:

KBC we Hacvpyasa npuemaHemo u npusaazaHemo Ha lpuHyunume 8 UH8ECMUYUOHHAMA UHOYCMpPUS.

lMpuHyun 5:

KomnaHuume om KBC wie pabomsam 3aedHO 3a nodobpsasaHe HO HAWAMaA eheKkmusHOCM npu npuaa2aHemo Ha
lMpuHyunume.

lMpuHyun 6:

Bcaka komnaHus om KBC we 0oknadea 3a Hauwume deliHocmu u HanpedvKa 8 npusaazaHemo Ha lpuHyunume.

doHpoBeTe 3a OTTOBOPHO MHBecTUpaHe Ha KBC AM uHBecTMpaT CUCTEMATUYHO B KOMMAHUW WM NpaBUTeNCTBa OT
06€eKTUTE 32 OTFTOBOPHOTO WMHBECTMPAHE, ONpenefieHN OT eKWUM OT aHann3aTopu. Bcuukn emuteHTn Tpsabsa ga ca
NpoBepeHM No NpeaBapuUTeNHo onpeaeneH Habop OT KPUTEPUU, KOUTO ca ONpeaesieHn OT U3CNeA0BaTe/ICKUA eKMN 3a
0OTroBopHO MHBecTUpaHe Ha KBC AM no npenopbka Ha KOHCyATaTUBHMA CbBET 33 OTFOBOPHO MHBECTMpaHe. KaTo yacT
OT npoueaypaTta 3a NpoBepKa, eMUTEHTUTE TPABBa Aa OTroBapAT HA HAKOJIKO MeXAYHapo4HW CTaH4apTa, KaTo Hal-
Ba*KHUTE ca NpPUHLMNUTE Ha TnobanHua gorosop Ha OOH, KoHBeHUMNUTE HAa MexayHapogHaTa opraHM3auma Ha Tpyaa,
HacokuMTe Ha OUCP 3a MynTMHaUMOHANHWUTE NPeAnpUATUA, PbKOBOAHUTE NpuHUMNM Ha OOH OoTHOCHO 6u3Heca u
YyoBeLUKMTe Nnpasa.
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Tosn poknag cbabprka umHpopmauusa (,MHbopmauma“), nonyyeHa ot MSCI Inc., HeltHUTe duamManm wmau
00CTaBYMLUM Ha MHPopmauma (,MSCl CbTpyaHULM) U MOXKe Aa € W3MON3BaH 3a U3YMCAABAHE Ha pesynTaTy,
OUEHKN WAM ApyrM nokasaTtenu. UHbopmaumata e camo 3a BbTpellHa ynotpeba M He moxe ga bbae
Bb3npousBexKaaHa/ pasnpocTpaHeHa nNoj KaksaTto 1 Aa e Gopma UM M3MNON3BaHA KaTo OCHOBA UM KOMMOHEHT
Ha KaKBUTO U Aa 61MN0 GMHAHCOBU MHCTPYMEHTM, MPOAYKTU AN MHAEKCK. CbTpyaHnumuTe Ha MSCI He rapaHTupat
OPUrMHANHOCTTA, TOYHOCTTa U/UAN MbAHOTATa Ha KaKBUTO U Aa e AaHHU nam UHGopMauma TyK U M3PUYHO OTKa3BaT
BCAKAKBM U3PUYHM UM Noapasbupalum ce rapaHumK, BKAKOYMTENHO 32 NPOAABaeMOCT M rogHOCT 3a onpesesneHa
uen. MHpopmaumaTa He e NpegHasHayeHa 4a NPeACcTaBAABa MHBECTULMOHEH CbBET MM NPEnopbKa 3a B3emaHe
(nm Bb3ABPKAHE OT B3eEMaHe) Ha MHBECTUMLMOHHO pelleHmre, U Ha Hea He MOMKe [a Ce pa3yMTa KaTo TaKaea, HUTO
TpabBa Aa ce Npvema Kato UHAMKALMA UKW rapaHLma 3a 6baelim pesyataTu, aHaansu, NPorHo3m 1 npeackasaHus.
HuTo eauH oT cbTpyaHUUMTE Ha MSCI He HOCU HUKaKBa OTFTOBOPHOCT 32 KaKBMTO U a BUI0 rPeLLKM UaM NPONyCcKu
BbB BPb3Ka C KAKBUTO U Aa BUAO AaHHM Uan MHGOPMaLMA TYK, UK KaKBaTo U Aa e OTTOBOPHOCT 32 KaKBUTO U Aa
610 NpeKu, Henpeku, cneumanHu, HakasaTesnHu, nocaeasaliy UAW APYrn WETU (BKAOYUTENHO NPOMYyCHaTK
non3n), AOPU aKo e yBeAOMEH 33 Bb3MOMKHOCTTA 33 TAaKMBA LLETH.

Morningstar Sustainalytics © Morningstar Sustainalytics [2023]

S&P Trucost Limited © Trucost [2023]

To3sn AoKymeHT e nybamkauma Ha KBC Asset Management NV (KBC AM). UHbopmaumata moxe fda bbae
npomeHeHa 6e3 npeaynpexaeHve U He npegsara rapaHuma 3a 6baeweTo. HULWO B TO3M AOKYMEHT He MOXe Aa

6bae Bb3NPOU3BEKAAHO 6E3 NpeaBapUTENIHOTO U3PUYHO NMCMeHO cbriacne Ha KBC AM. Tasu nHpopmauus ce
ypexaa no 3akoHuTe Ha benrna n e npeameT Ha U3KAOUYUTENHATA IOPUCAMKLMA HA HEMHUTE ChbANANLLA.

Bb3/IENCTBMA BbPXY YCTONUYMBOCTTA & s Aseot

KBC Management.




