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NONUTUKN 3A U3KNHOYBAHE 3A ®OHAOBE 3A OTTOBOPHO MHBECTUPAHE
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O6uw, npernep,

MPETNEAQ HA BASATA HA HOPMATUBU

KomnaHuuTe, yyacTBalum B CEPMO3HM NPOTUBOPEYUA,
CBBP3aHM C €KONOTUYHM, COLIMANHWN UM YNPaBAEHCKU
npobaemu, ca U3KAOYEHM, KaKTO U BCUYKM KOMMNAHWUK,
KOWTO He OTroBapAT Ha MnobanHuTe cTaHAAPTH 33
nposepkKa cnopeg, Sustainalytics, 1 BCUYKM KOMNaHUK,
KOWTO ca 6asnpaHu Ha NOBeAEHWE, U3K/OYEHO OT
HopBexKua neHcMoHeH ¢poHA. KomnaHuuTe, KOUTO ca
3HaUMTENIHO HECbOTBETCTBALLYM (pe3ynTaT -10) c egHa oT
nbpsuTe 15 uenn Ha OOH 3a ycToluMBO pasBUTUE, CbLUO

)
o>

Ca U3K/TKDYEHMN.

YOBELLKWM MPABA

g\ KomnaHuute, Kouto CEePUO3HO HapyLwasaT Yoselwwkute
npasa, Ca U3KNOYEHMU.

OPBbXKUA
CnopHu opbXxma

BcAka KOMNaHMA, KOATO y4acTBa B CMOPHU Op'b)KeﬁHM
cucTemu, e nskntodeHa. CnMcbKbT 3a U3KNIOYBAHE ChAbPXKA
KOMMNaHWK, y4acTBallu B paspaGOTBaHeTo, TeCTBaHeTo,
CbXpPaHeHMeTo nam NnponssoAcTBOTO Ha (OCHOBHVI
KOMMOHEeHTn Ha) CNOpHU Op'b)KeﬁHVI cucremmn.

KOHBEHLMOHaNHU OPbXKMA

BcAKa KomnaHws, KoATo AelicTBa B cheparta Ha BOEHHUTe
NOPBYKM MU CTPENIKOBO OpbKUeE, e U3KAloueHa. 3a
CEeKTOpM, Pas3NnYHM OT , Bb3ayLIHOKOCMUYECKE U
oTbpaHuTeNHa MHAYCTpUA“, ce npunara npar ot 5 % 3a
CBbP3aHM C OPBXKMA U HECBBP3AHU C OPBIKUA NMPOAYKTH
W/WAn yenyru, CBbpP3aHu C BOEHHW [OTOBOPU, KaKTO U 3a
npogax6a Ha ApebHo 1 pasnpocTpaHeHne Ha CTPEsIKOBU
OPBHKUA.

THOTIOH

BcAKa KomnaHwWsA, KOATO NPOW3BeX4a TIOTIOHEeBU
U34enus, e U3KIIYEeHa, KaKTO U BCUYKM KOMMaHUK,
KOUTO Noay4yasat 5 % Uau noseve OT NPUXOAUTE CU OT
LUCTPUBYUMA Unm npoaakba Ha ApebHo Ha TIoTIOHEBM
n3aenva (BKNHUYUTENHO TbProBuA Ha e4po).

»—.' M3KOMNAEMW TOPUBA

M3KonaemuTe ropmea ca MsKaoUeHn. TyK ca U3K/IUEeHM
BCUYKM KOMMaHWUM OT EHEPIUAHMUA CEKTOP, KaKTO M
MWHHUTE KOMMaHWM, KOUTO A06MBAT TEPMUYHM BBIULLA.
OcBeH TOBa, CaMO KOMYHa/IHU NPEANPUATUSA, KOUTO ce
CTPeMAT i@ MOCTUTHAT HagexaHo, 6e3onacHo u
HWUCKOBBINEPOAHO, EHEPIUITHO ePEKTUBHO
€/1eKTPUYECTBO, OTFOBAPAT Ha YC/10BMsATa 33 OTrOBOPHO
MHBECTUPaHe.

XA3APT

M3kntoueHa e BCAAKa KOMMNaHUA, KOATO n3BanYa 5% nnm
noseye OT NPUXOAUTE CU OT Xa3apTHU ,D,EVIHOCTVI.
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HEYCTOYMBO
MAAM. MACAO

\
\

PA3B/IEHEHMA 3A Bb3PACTHU

BcAKka KOMNaHKUsA, KOATO NOJly4yaBa Hail-manko 5% ot
npuxoanTe c1 OT NPOU3BOACTBOTO UAN
pa3npocTpaHeHMETO Ha pa3B/iedeHNA 3a Bb3pacTHU,
W3K/IIOYeHa.

KOXA C KOCbM U CMELIMATTHA KOXKA

BCWYKM KOMMAHMU, KOUTO U3BAMYAT Hal-ManKo 5%
OT NpUXoAnuTE C1 OT NPOM3BOACTBOTO MAn 10% oT
npuxoamTe c1 oT NpoaakbaTta Ha KOXM C KOCbM WU
crneumanHa Koa, ca U3K/UeHu.

MOJIUTUKA 3A TIA/IMOBO MAC/IO

BCMYKM KOMNaHWUM, KOUTO PaboTAT B UHAYCTPUATA 3a
NasMoBO Macno, TpAbBa Aa OTrOBAPAT Ha CTPOTK
KpUTEpUU.

HEYCTOWYMBU OBPYKABU U
MPOTUBOPEYXBU PEXXMMU

He e N03BONEHO fa MMa EKCMO3ULMA KbM AbPXKaBHM
06/1MraLmm Ha CTPaHu, KOMTO He cnassaT NPUHLMNUTE
Ha ycToMumMBoCT. MPOTUBOPEUMBUTE PEXMMM CbLLO Ca
n3KAoYeHN. ChLLO TaKa ca M3KIIUYEHN AbpXKaBy,
KOMUTO ca 06EKT Ha MeXAyHapOAHM CaHKLMW.

MEKW CTOKM

KBC AM He xenae fga yyacTsa B cnekynauuute ¢
LEHWUTE Ha XpaHUTe. B HUTO eAVH MHBECTULIMOHEH
npoaykT. Taka ye KBC AM HAma ga HBecTUpa BbB
GUHAHCOBU MHCTPYMEHTH, CBBbP3aHM C LIeHUTE Ha
AOMALLHUTE XKXMBOTHU U XPaHUTE B CbOTBETCTBUE C
MonuTtnkarta 3a mekun ctokn Ha KBC Group.

KOMMNAHUN C MHOTIO BUCOK ESG PUCK

KomnaHwuuTe c ESG puckoB perTuHr > 40 ca U3KNHOUEHMU.

OBbPXABKM C HAN-NIOLL ESG PEMTUHI

[bpKaBuTe, KOUTO ce Knacmpat B pamkuTe Ha 10% no
Mmozena 3a oueHsaBaHe Ha ESG, ca nsknoyeHu.
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HECNPABEA/INBN OAHBYHUN MPAKTUKU PBYHO MU3K/HOYBAHE / OBCHKAAHE

KomnaHuute morat Aa 6b4aT U3KN0UYEHU UK 06CbaeHM
PbYHO, MO CbBET Ha KOHCYNTaTUBHUA CbBET 3a
OTrOBOPHO MHBECTUPAHE.

BcryKM KOMNaHMK, YCTAaHOBEHM B AbPXKaBK, KOUTO
HacbpyaBaT HeCnpaBea/IMBU AaHBYHU NPAKTUKM (Bb3
0OCHOBa Ha cnuncbka Ha EC ¢ lopucanKL MK, KOUTO He
0Ka3BaT CbAENCTBME) U KOUTO MMAT ePEKTMBHA LaHbYHA PP
cTaBka nog, 15% (Bb3 0CHOBa Ha MOCNEAHUTE HANIMYHU b7
[AHHWU UK cpeaHaTa CTOMHOCT 3a NoCaeaHNUTe TPy
rOZAMHM) Ca U3K/HOYEHMU.

B pamkuTe Ha OtroBopHoTO MHBecTupaHe KBC Asset Management Group (,,KBC AM“) nHsectupa cuctemaTmyHo B
KOMMNaHWUM MU NpasBuTencTsa oT coepumTte Ha OTTOBOPHOTO MHBECTUPAHE, ONpese/ieHN OT eKUM OT aHaIn3aTopu.
BCMUYKM emMUTEHTM TpabBa Aa ca NPOBEpeHM MO NpeaBapuUTesIHO onpenesieH HAabop OT KpWUTepuM, KOMTO ca
onpefeneHn OT MU3CNefOBaTENCKMA €eKUN 3a OTroBopHO MWHBecTMpaHe Ha KBC AM no npenopbka Ha
KOHCynTaTMBHMA CbBET 332 OTFOBOPHO MHBECTMPaHe. KpuTepuute moraT Aa 6baat rpynvpaHu B ABe KaTeropuu:
MeTOA0N0rNA 33 OTpUUATENEH Mpernes n MNoJIoXKUTeNHa Cenekuma. BCMUKnM KomMnaHuu 1 gbprKasu, KOMTO ca
BK/IIOYEHW, TPA6Ba Aa ca 6UAM NpPoOBEepeHM Bb3 OCHOBA Ha BCUYKWU KPUTEPWUM Ha OTpULATENIHUA nperneg U Aa
OTroBapAT Ha MeTOAO0/0MMATA 33 MONOXUTENHA cenekuma. B To3M JOKYMEHT Hue onmucBame KpuTepuuTte 3a
oTpuuateneH nperned. Mons, umaite npeasua, Ye MeTOAO0/OMMATa 3a MONOXKUTeNeH noabop e onucaHa B
oTAeneH AOKYMEHT 33 NOJIUTUKATA.

Te3n oTpuUaTeNIHU KpUTEpUM 33 MPOBEPKA Ca NPUNOKMMKU 33 BCUYKM (OHAOBE 33 OTTOBOPHO MHBECTUPAHE,
ynpasasBaHM OT BCUYKM cybekTn Ha KBC AM.

1. Npernep Ha 6a3ata Ha HOpMaTUBMU

Monutnka

KomnaHuuTe, y4acTBalim B CEPUO3HU NPOTUBOPEYMA, CBbP3aHU C EKONIOFMYHU, COLMANHU WAW yNpaBAEHCKU
BbMNPOCK, Ca U3KAOYEHU. F1obanHuaT gorosop Ha OOH dpopmynmpa geceT pbKOBOAHM NPUHLMMA 33 YCTONYMBOCT
Nno OTHOLWIEHME Ha 4YOBELLKMTE MpaBa, TPyAa, OKOMHATA cpefa M aHTUKOPYNUMATA, KOMTO Ca 4acT OT Hawwusa
BbTpeweH npernen. OcBeH TOBa, HME OLEeHABAME y4aCTMeTO Ha KOMMNaHUUTEe B HAapyLeHUA HA KOHBEHUUUTE Ha
MexayHapoaHata opraHusauma Ha Tpyaa (ILO), HacokuTe Ha OECD 3a MyATWMHAUMOHANHUTE NpeanpuaTus u
PbKoBOAHUTE NpuHUMNKM Ha OOH 3a 6usHeca n yoselwkuTe npaBa (UNGPs). KomnaHuuTe, KOUTO ca 3HAYNTENHO
HecboTBeTCTBalWM (pe3ynTat -10) ¢ eaHa oT nbpsBuTe 15 uenn Ha OOH 3a ycTOWYMBO PasBUTME, CbLO ca
U3KAOYeHM (Bb3 oCcHOBa Ha Knacauuata MSCI SDG Net Alignment Score).

HedunHnuma

CunTa ce, Ye AafeHa KOMMAHWA e BbB/IeYEHA B CEPUO3HM MPOTUBOPEYMA, aKO C AeNCTBMATA CUM HapyluaBa
OCHOBHMWTE NPUHLMMM HA YCTOMYMBOCT, CBBP3AHN C EKOJIOTMYHM, COLMANHU UK yNpPaBAeHCKM BbnpocK. Llenute
3a yctoiumeo passutue (SDG - LIYP) 6sxa onpeaenenn npes 2015 r. ot OOH KaTo nnaH 3a nocturaHe Ha no-
[06po n no-yctoumeo 6baele 3a BCMYKKM Xopa M ceeTa Ao 2030 r. Mma o6wo 17 LLYP, KouTo 06XxBalLaT KakTo
CoUuManHu uenun, Taka v Leam 3a oKoaHaTta cpega. FnobanHuat gorosop Ha OOH e mexayHapoaHa fobpoBosiHA
MHUUMATMBA 32 KOPMNOPATMBHA COLMANHA OTFOBOPHOCT C AleceT PbKOBOAHMU NpUHLMNA, 0bxBaLlawm obnactute Ha
YOBELIKWTE NPaBa, TPYAA, OKO/IHATa cpeaa n bopba ¢ KopynumaATa.

Te ce ocHoOBaBaT Ha BCeO6LL KOHCEHCYC M Ca M3B/aevyeHW OT: Bceobuiata fgeknapaumsa 3a npaBaTa Ha YOBeKa
(UDHR), Oeknapaumata Ha MexayHapoaHaTa opraHM3aums Ha Tpy/a OTHOCHO OCHOBHWUTE MPUHLUMNM M NpaBa Ha
paboTHOTO MAcTO, [leknapauuata oT PMo 3a okosHaTa cpefa v pasBuTMeTo M KoHBeHumaTa Ha OOH cpely
KopynuuaTa.

600


https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Investeringsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
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JeceTTe npuHUMNa:

YOBELUKW MNMPABA

o MpuHumn 1: BUsHecsbT TpAbGBa Aa NoAKpPeNs U Aa ce cbobpasaBa CbC 3alMTaTa Ha
MeXAYHapOoAHO NPOBb3rNaCceHUTE Npasa Ha YOBEKa; U

o TpuHUMN 2: Aa ca YBEPEHMU, Ye He Ca Cby4aCTHULM B HapyLUEHMA Ha NpaBaTa Ha YOBeKa.

TPYOOBU CTAHOAPTU

e MMpuHumn 3: NpeanpuatTuaTa Tpabea Aa NoAAbPXKaT cBoOH6OAATA Ha cApYKaBaHe U
eEeKTMBHOTO NPU3HaBaHe Ha NPaBOTO Ha KONEKTUBHO AOroOBapsAHE;

o TpuHUMN 4: npemaxBaHe Ha BCUUYKM GOPMU Ha NPUHYAMUTESIEH M 3a4b/IKUTENIEH TPYA,;

o TpuHUMN 5: epeKTMBHO NpeMaxBaHe Ha AETCKUA TPpy4; U

o TpuHUMN 6: NpemMaxBaHe Ha AUCKPMMUHALMATA NO OTHOLLIEHME Ha 3aeToCTTa M npodecumTe.

OKOJIHA CPELOA

o MMpuHumn 7: Npeanpuatmata Tpabsa Aa NOAKPENAT eauH NpeanaseH Noaxos Kbm
€KOJIOTMYHUTE NPesn3BMKaTeNCTBa;

o [puHuMN 8: NpeanprMemaHe Ha MHULMATMBM 32 HaCcbpYaBaHe Ha MNO-TO/IAMA eKONOTMYHA
OTrOBOPHOCT; U

o TpuHUMN 9: HacbpyaBaHe Ha Pa3BMTMETO U PA3NPOCTPAHEHNETO HA TEXHOIOTUY,
npeAnas3BalLm OKoNHaTa cpeaa.

AHTUKOPYMNUWNOHHW MEPKW
e MpuHumn 10: BusHecsbT TpAbBa Aa paboTu cpeLly BCUYKKM GOpPMUM Ha Kopynuums,
BK/IIOYNTENIHO U3HYABAHE U NMOAKYMU.

MoTtusauusa

KomnaHumTe, KOMTO CEPUO3HO HAPYLLIABAT OCHOBHWUTE A06PU NPAKTMKM NO OTHOLWEHWE Ha EKONOTMYHU, COLMANHM 1
YyNpaB/JeHCKM BbBMNPOCK, KAaKTO MOXKe Aa Ce WACTpMpa OT NpuHUMNuUTe Ha [nobanHua gorosop Ha OOH, ca
W3KNKOYEHU, Tbi1 KaTo NPaBAT BM3HEC NO HEeYCTOMYMB HAUMH.

MeTtoponorua

BCMUYKM KOMNAHUU, KOUTO MMaAT CEPUO3HM NPOTUBOPEUnn (KaTteropua 5 cnopen vscienBaHeTo Ha NpoTUBOpeYMATa
Ha Sustainalytics uau Red flag cnopesn aaHHMTe 3a npoTuBopeunsa Ha MSCl ESG), ca M3KAOUYEHWN, KAaKTO M BCUYKU
KOMMaHMM, KOUTO He OTroBapAT Ha MnobanHuTe cTaHAapTV 3a npernes cnopeg Sustainalytics, U BCUYKM KomnaHum
KOWTO Ce OCHOBaBaT Ha NoBegeHMe, M3KA4YeHO OT HopeexKua neHcMoHeH ¢oHa. KomnaHuuTe, KouTo ca
3HAYUTEsSIHO HecboTBeTCTBaWM (pe3ynTaT -10) c egHa oT nbpBuTe 15 Lenn Ha OOH 3a ycToMuYMBO pasBUTHE, CbLLO Ca
U3KOYEHM (Bb3 OCHOBA Ha KnacauuaTa 3a cboTBeTctBMe MSCI SDG Net Alignment Score).

KomnaHuu c BTOpaTa no-nowa Kateropus npu ESG npernesa Ha npoTuBopeuusaTa (KaTteropua 4 cnopep,
M3cnenBaHEeTO Ha NMpoTUBOpPeYnsaTa Ha Sustainalytics uam opaHKeB dnar cnopes npernega Ha NPOTUBOPEUYUATA Ha
MSCI) uaM KoMnaHuKW, KOMTO Ca B CMMCbKa 3a HabaogeHve Ha nobanHute cTaHAapTVM 3a nperneg, crnopep,
Sustainalytics, we 6b4aT U3KAOYEHU AOMbBAHUTENHO, KOFaTO MMa KOHCEHCYC MO CnedHMTe BbMNPOCK, CBbP3aHKU C
ycTolyMBOCTTa:

e [nobanHu cTaHOapTw 3a npernes oT Sustainalytics: Cnucbk 3a HabaoaeHne
o W3cnepBaHe Ha npoTuBopeumaTa ot Sustainalytics: OueHKa 3a npoTuMBopeumne 4
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* ESG U3cnepsaHe Ha npotnsopeunarta ot MSCl: Kateropusa OpaH»xeBo

o MSCI SDG Net U3cnepnBaHe 3a cvbotBeTcTBME OT MSCI: HecboTBeTcTBME € NOHE eaHa OT nbpsuTe 15 LLYP Ha OOH

B cnyqaf/'l Ha auMnceawn AaHHUM NO eAnH OT KOMMNOHEHTUTe Ha yCTOVI‘-IVIBOCTTE, KOMNaHUATa LWe 6bp,e U3KNKOYEeHa,
KOraTo MMa KOHCEHCYC meXay HaNUuYHUTE OaHHN.

OCHOBHM HebnaronpuaTHU Bb3aencTauns (PAI)

Bcuukn poHpoBe 3a OTTOBOPHO MHBECTUPAHE HE MHBECTUPAT B KOMMAHMM, KOUTO CEPMO3HO HapyLLABaT NPUHLMNUTE
Ha UNGC » HacokuTe Ha OECD, KaTo Mo TO3M HauuH orpaHM4yaBaTt HebnaronpusaTHUTE edeKTU BbpXy PpaKkTopuTe 3a
ycToumBocT (OCHOBHO HebnaronpuATHO Bb3AENCTBME, KaKTo e onpegeneHo oT SFDR) nog temaTa ,CcoumantHu
BBNPOCK M BBMNPOCK Ha cayxutenute” B Tabnuua 1, nuaukatop 10: HapyweHua Ha npuHumnute Ha FnobanHus
porosop Ha OOH (UNGC) nnu Hacokute Ha OpraHmnsaumaTta 3a MKOHOMWYECKO CbTpyAHMYecTBO M pasBuTue (OECD)
33 My/NITUHAUMOHAHUTE NPeanpUATHA.

2. YoselwkKu npasa

Monntunka

KomnaHuuTte, KOMTO CEPUO3HO HapyLLaBaT YoBELWKMTE NPaBa, Ca U3KAIOYEHMU.

DedunHnunsa

KBC Group ce aHraxkvpa ga cnassa bykBaTa M ayxa Ha BceobuwaTa geknapauus 3a npasBaTa Ha YoBeka Ha OOH;
NPUHUMNUTE OTHOCHO OCHOBHWTE MpaBa B OCEMTE OCHOBHW KOHBEHLMW Ha MexayHapoaHaTa opraHM3auma Ha
Tpyda, nocoyeHn B [leknapauuaTa 3a OCHOBHUTE NMPUMHLMMAM U NpasBa Ha paboTHOTO mAcTo; [eknapaumata Ha
OOH 3a npaBaTa Ha KOPEHHOTO HacesieHMe; 3aKOHBT 3a MOAEPHOTO PobcTBO Ha O6eaMHEHOTO KPANCTBO U ApYrU
MEXAYHAPOAHN W pervoHa/JiHM [AOroBOPW 33 MpaBaTa Ha YOBEKa, CbAbPXKALWM MEeXAYHapOoAHO MNPU3HaATH
CTaHAAPTH, KOUTO BU3HEC CeKTOPBT TPAGBA Aa cnassa.

MoTunsauusa

MpaBaTa Ha YOBEKa Ca NpaBa, MPUCHLUM HA BCUYKM YOBELIKM CbLLECTBA, HE3AaBMCMMO OT TAXHATa HaLMOHANHOCT,
MACTO Ha npebuBaBaHe, NOA, HALMOHANEH UAN ETHUYECKU NPOU3X04, LUBAT Ha KOXKaTa, Peurua, esuk uam gpyr
cTaTyc. BCMUKM HMe Mmame efHaKBO MPaBo Ha HalMTe YOBELWKM npasa 6e3 AucKpumuHauwmaA. Tesu npasa ca
B3aMMOCBBbP3aHU, B3aMMO3aBUCUMMU U HELENUMMU,

MeTogonorus

BcuukKM KomnaHum oT ,,CnnMcbKa ¢ npaBaTta Ha YoBeka“ Ha KBC Group ca uskntoueHu. Noseye MHPopmauma
MmoXKeTe ga HamepuTe B MonnTtukata Ha KBC Group 3a npaBata Ha YyoBeka KBC Group Policy on Human Rights.

OcBeH ToBa KBC AM pasiumpsaBsa ,,CnucbKa ¢ npasBaTta Ha YoBeka” Ha KBC Group 1 M3KA0YBa BCUUYKM KOMMNAHUM C:

1. BWCOK nnu cepmoseH peVITMHF 3a NPOTNBOPEYUBOCT, CBbP3aH C MpaBaTa Ha YOBEKa, 3a
noanHAYCTpUK, 3a KOUTO NpPaBaTa Ha YOBEKa Ce CYMUTAT 3a BUCOK UIN CePUO3EH PUCK.
). cepuoseH peﬁTMHr 3a NPOTUBOPEYNBOCT, CBbP3aH C NpaBaTa Ha YOBEKa, 3a BCUYKU APYyrK nOANHAYCTPUN.

i ..L Asset
J") @ KBC Management.



https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
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3. OpbXwusa

3.1. lMpotusBopeunsm opbvKUA

Monutnka

BcAKka KOMMNaHKUA, KOATO y4YacTBa B CMOPHU OPBIKENHU CUCTEMMU, € U3KtoYeHa. CMUCHKDBT 33 U3KNKOYBAHE CbAbPKA
KOMMNaHWKM, yyacTBawy B pa3paboTBaHeTo, TECTBAHETO, CbXpPaHEHMEeTO WAM MNPOM3BOACTBOTO Ha (OCHOBHM
KOMMOHEHTM Ha) CMOPHU OPBIKEWHU CUCTEMMU.

JednHnums

MpoTMBOPEUMBUTE OPBIKEWHM CUCTEMM OBXBALLAT KaKTO OPbMKEWHM CUCTEMM, KOMTO ca 3abpaHeHu oT
MeXKAYyHapOoAHOTO (M HaLMOHANHO) 3aKOHOAATE/ICTBO, Taka M TaKMBa, 33 KOUTO MMa LUMPOK KOHCEHCYC, Ye Tpabsa
ha 6baaT 3abpaHeHun. Tesn OpbKEMHM CUCTEMM BKIKOYBAT: AL4PEHN OPDBKUSA, KaceTbYHM BOMbBM U TEXHUTE 3apaau,
XMMUYECKM WAM BUONOTMYHM OPBIKMA, MPOTUBOMEXOTHU MUHM (BKAoUMTENHO MuHM Claymore), opbxkus,
cbabprKawm obeaHeH ypaH u 6sn dochop (M3n0a3BaHM B 3aNannTenHn boenpmnacu u opbKus).

MoTtunsauus

Op'b)KEl‘/‘IHVITe CUctemMmu, BKAKOYUTENHO AAPEHU OPDBXKUA, KaCeTb4yHU 60MbU U TexHuTe 3apagn, XMMun4eckn wu
B6UNONOTMYHN OPBXKMA, NPOTUBONEXOTHU MWUHU (BKAOUMTENHO MUHM Claymore), opbXusa, CbabprKalm obegHeH
ypaH u 6san docdop (M3non3eaH B 3ananutenHu 6oenpunacu n opbIKMA) Ce cyMTaT 3a NPOTUBOPEYMBM NOpPagU
HenponopLMOHaNHOTO M 6e3pa3bopHOTO Bb3AENCTBME HA TE3M OPBIKMA BbPXY LLUBUNHOTO HaceieHue.

MeTogonorus

BcMukM Komnauun oT ‘YepHus cnvcbk’ Ha KBC Group (CbAbpKally, KOMMNaHMKM, y4acTBaliM B MPOTUBOPEUMBM
opbXKuA, 3abpaHeHn oT 6BeNrMNCKOTO 3aKOHOAATE/NCTBO + AAPEHU OPBIKUA + 0PBIKUA € 6an pocdop) ca U3KAOUEHN.

OcHOBHM HebnaronpuAaTHKU Bb3aelcTana (PAI)

Bcuukn ¢oHAOBE 33 OTFOBOPHO MHBECTMPAHE HE MHBECTMPAT B KOMMAHMKU, KOMTO Ca aKTMBHM C MPOTUBOPEUMNBU
OpPbKMA, KAaTo NO TO3M HAUMH OrpaHMuYaBaT HebnaronpuATHUTE epeKkTM BbPXy GaKkTopuTe 3a YCTOMYMBOCT (OCHOBHO
HebnaronpuATHO Bb3AENCTBME, KaKTo e onpegdesneHo ot SFDR) nog Temata ,,coumasniHM BbNPOCKM U BbMNPOCU Ha
cnyxutennte” 8 Tabanua 1, nHamkatop 14: Bb3geincrteme Ha NPOTUBOPEUNBY OPBKUA.

3.2. KOHBEHUMOHANIHU OPBXKUA

Monutnka

BcAKa KOMNaHWUA, KOATO AeicTBa B chepaTa Ha BOEHHUTE MOPBUYKU UK CTPESKOBO OpbXKMe, € U3K/YeHa. 3a
CEKTOPM, PasinyHM oT ,Bb3ayLIHOKOCMUYECKa M OTOPaHMTEeIHA UHAYCTPUA, ce Npuaara npar ot 5 % 3a cBbp3aHu
C OPBXKMA U HECBBP3AHW C OPBKUA NPOAYKTU U/UAKN YCAYTK, CBBP3aHM C BOEHHM A0TOBOPM, KAaKTO U 3a npoaaxba
Ha ApebHO M Pa3nNpoCTPaHeHWe Ha CTPEIKOBU OPbXKUA.

DednHnuna

BOeHHUTe NOpbYKM BKAKOYBAT BOEHHU OPBKUA, Op'b)KeVIHVI cncrtemun, BTOPUYHM KOMNOHEHTU Ha OPBXKUA, YCNYTH,
CBbpP3aHU C OPBKUA, KAKTO U cnelmnanHo M3pa6OT8HVI NPOAYKTU, KOUTO HE Ca CBBbP3aHU C OPBHKUNA U YCAYyTWU.

i ..L Asset
J") @ KBC Management.
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LLlo ce oTHaca 40 CTpeNKoBUTE OpPbXKMA, CTaBa BbMPOC 33 NPOM3BOACTBOTO, Pa3NpPOCTPAHEHNETO U npop,a>+<6aTa Ha

p,pe6Ho Ha BCUYKUN OPDBHKUA (Hanap,aTenHM n HeHanap,aTenHM) NN KNKDYOBU KOMMNOHEHTHU.
MoTunsauusa

M3non3BaHeETO Ha OpbrKME € MPOTUBOPEUNBO, 3aLLOTO € NpeHa3HavYeHo Aa A0BeAe A0 XKepTBu.
MeToponorus

KomnaHumTe OT BCMUKM CEKTOPU ce MpoBepsBaT 3a AEWHOCTM, CBbP3aHW C BOEHHW [LOTOBOPWU WU CTPENKOBM
opbXKMA. HMBO Ha TosnepaHTHOCT oT 0% OT oblwMTe NpMxoam ce npuaara 3a BCUYKM KOMMAHMM, y4acTBalLM BbB
BOEHHUW [0r0BOPU WM CTPE/IKOBU OPbXKMA. 33 CEKTOPW, PasNUYHM OT ,Bb3ayliHOKOCMUYECKa U oTbpaHuUTesHa
MHAYCTPUA®, ce npunara npar ot 5 % 3a CBbP3aHN C OPLKMA U HECBBP3AHU C OPBKUA NPOAYKTU U/WUAN yCayru,
CBbP3aHMU C BOEHHM A0rOBOPM, KaKTO M 3a NpoAarkba Ha ApebHO 1 pa3npoCcTpaHeHMe Ha CTPEIKOBU OPBIKUA.

4. TiOTIOH
Monntunka

Bcaka KOMNaHWUA, KOATO NpousBexaa THOTIOHEBU U34ennAa, € U3KAKYEHa, KakKTO U BCUYKM KOMMAHUU, KOUTO
nosydasaT 5% wan noseye OT NPUXOAMTE CU OT AUCTPUBYUMA AN npodarkba Ha ApebHO Ha TIOTIOHEBM MU34eNus
(BKNKOUUTENHO THPrOBUA Ha eapo).

OedunHnuna

TiOTIOHEBUTE M34E/MA BKAKOYBAT LUrapu, Nypu, TIOTIOH 3a ayna u emdue u 6e3gumHu ToTIoOHEBU nu3genus. Cbluyo
Taka B 06XBaTa ca KOMMNaHWM, SOCTABALLM CBbP3AHM C TIOTIOHA NPOAYKTU U YCAYTU, BKAKOYMUTENHO MPOAYKTH, KOUTO
yNeCHABAT KOHCYMaumaTa Ha TIOTIOH (Kato Ay/M M XapTva 3a uurapu), ChneuuanusmMpaHu maTepuanmu,
cneumanmsmnpaHo obopyasaHe, HEOHXO4MMO 3a NPOM3BOACTBOTO Ha THOTIOHEBM M34EAMA U CYPOBMHM, KOUTO ce
npou3BekaaT NnpeaMMHo 3a ynotpeba B TIOTIOHEBUTE U3LENNA.

MoTtusauusa

TIOTIOHBT € M3KAYEH MOPagM AOKasaHUTe oTpUuaTenHn edekTn BbpXy 34paBeTO OT TIOTIOHEBUTE M34envsa 3a
notpebutens M oKonHata cpega. pes 6AM3KOTO MMHANO MMa HapacTeal, KOHCEHCYC B O6LLEeCTBOTO cpelly
TIOTIOHA.

MeTtoponorusa

KomnaHmuTe OT BCMUYKM CEKTOPW ce NpoBepsBaT 3a NPMXOAM OT MPOU3BOACTBO MAM AMCTpMbyuma/npogaxba Ha
ApebHO Ha TIOTIOHEeBM M3LENNA U CBbpP3aHUTE C TIOTIOH u3genus. HuBo Ha TonepaHTHocT oT 0% oT obwuTe
npuxoau ce npunara 3a BCMYKM KOMMAHMM, yyacTBallM B NPOM3BOACTBOTO HA TIOTIOH, BKAOYMTEHO OCHOBHM
KOMMOHEHTHM, AoKaTo npar ot 10% ce npuaara 3a HECHLLECTBEHN NPOAYKTU/YCAYrM, CBbP3aHM C TOTIOHa. Mpar ot
5% ce npunara 3a gucTpmbyuma u/unm nponaxkba Ha ApebHO Ha TIOTIOHEBU U34eNus (BKAOUMTENHO TbProBusA Ha
eapo). M3TouHnumM Ha gaHHK ca Sustainalytics, Bloomberg 1 cnucbKbT 3a M3KAKOUYBAHE Ha TIOTIOHEBM KOMMNAHUK Ha
Norges Bank.

i ..L Asset
J") @ KBC Management.
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Monutnka

M3KonaemuTe ropmea ca M3KAOYEHU. TYK Ca M3KAOYEHW BCUYKM KOMMAHWU OT EHEpPruimHMUA CEeKTOp, KaKTo M
MWHHUTE KOMMNaHUW, KOUTO A06MBaT TepMUYHM BbIMwa. OCBEH TOBa, CamMoO KOMYHa/IHWU NPEANPUATUA, KOMTO ce
CTPEMAT Aa NOCTUIHAT HageKAHo, 6e30nacHO M HWCKOBLINIEPOAHO, €HEepPruimHO edeKTUBHO eNeKTPUYECTBO,
OTroBapAT Ha ycaosuAta 3a OTrOBOPHO MHBecTUpaHe. M3KnyeHne ce npeasv»aa 3a MHBECTULMM B 3e/ieHU
06/1MrauMm Ha Te3n KOMNaHUK, yAeCcHABALM EHEPrMitHUA Npexoa.

JednHnums

M3KkonaemuTe ropusa BKAOUYBAT HedT, ra3 1 BbrauniLa. TOBa BK/IOUYBA CblUO KaTpaHeHU/HedTeHU NACHLM, LWKUCTOB
HedT, LWWNCTOB ras M apKTUYECKN COHAAXKMU. 3acerHatnuTe AenHOCTM ca AobuB Ha BbrAKUWaA, HedT U ras, papuHupaHe,
CbXpaHeHMe M TPaHCMopT Ha HedT M ras u yyacTve B cneumanHo obopyasaHe M yCAyrn, U3NON3BaHM 3a A06UB Ha
BbrAvWa, HedT MAM ras. 3a KOMMNAHUUTE 33 KOMYHaNHW ycayrm ¢OKYCbT € BbpXy MPOM3BOACTBOTO Ha
e/IeKTpoeHeprus Ypes n3Konaemm ropmsa 1 BbpXy NpeHoca Ha ras.

MoTtunsauus

EAQHO OT npeauMsBMKaTeNcTBaTa, KOMTO HE MOXKEM Aa npeHebperHem B MOMEHTa, e rnobanHoTo 3aTonnaHe. EguH
OT Hal-Ba)KHUTE YOBELUKM MPUMHOCKM MABA OT EMUCUWUTE Ha MAPHMKOBWM ras’oBe MPM M3rapsHETO Ha M3Komaemu
ropvea. HeobxoAMMOCTTa OT MpPexos KbM HWCKOBBLI/IEPOAHA MKOHOMMKA e scHa. B pamkute Ha OTroBOpHOTO
nusectnpaHe KBC AM Beve MUCKa ga HanpaBu Kpayka Hanpea, KaTo M3KA0YM KOMMNaHWUM, CBbP3aHK C M3KoNaemute
ropuea.

MeTtoponorusa

BCMUKM KOMNaHMM OT eHepruitHua cektop (MSCl knacudmkauma) ca uskaoueHn. Tesn KomnaHum morat ga 6bvaar
MPAKO CBbP3aHU C U3KOMAaeMuUTe ropusa. BKAtoUBa roiemm BEPTUKAIHO MHTErPUPaHM METPOIHU KOMMaHuUM, HO ce
OTHacA M Ao padurHMpaHeTo 1 TpaHcnopTa.

B gonbaHeHWe, KOMNAaHUUTE OT CEKTOpa Ha MeTasinTe U MUHHOTO AeNo, KOUTo AO6MBaT MU NpoaaBaT U3KoNnaemu
ropusa (B'bFI'IVILI.I,a, Hed)T n ra3), ca wu3KA4veHW. [lonycka ce M3KAKOYEeHMe 32 BbrAMLWATa, W3MNOA3BaHU 3a
npon3BoACTBOTO Ha CTOMaHa (MeTanyprqua CTOMaHa), TbW KaTO CTOMaHaTa — C U3K/OYeHUe Ha peunKanpaHeTo —
MOXe aa 6'b,£l,e edDEKTVIBHO nponseeaeHa camo C NOMouWTa Ha Bbrauvia.

BcAaka KOMNaHMA 32 KOMYHANIHW yCAyTn Tpﬂ6Ba Aa 0TroBapA Ha BCUYKU OT CieaHUTe yCaoBuUA:

o KomnaHuuTe 3a NPOU3BOACTBO Ha €/1eKTPOEHEPrMA He MOraT Aa reHepupaT eNeKkTpu4ecTBo Bb3 OCHOBA Ha
AfpeHa eHeprua, Hed)T n ras nam TONJIMHHU BbIranila.

e KomnaHMuUTE 33 KOMYHaNHW YCAYIM HE MOraT 4a y4acTBaT B TPAHCNOPTUPAHETO Ha ras.

M HaKpas, M3KAIOYEHM Ca KOMMNaHUUTE OT BCUYKK APYrM CEKTOPW, KOMTO M3BAMYAT Hag 5% oT obopoTta cu oT
CBbP3aHM NPOAYKTU U/UAW yCayTU.

M3non3BaHMTE M3TOYHULUM Ha AaHHM ca Sustainalytics u Bloomberg.
OcHoBHU HebnaronpuaTHK Bb3aencTaus (PAI)

Bcuukn doHAOBe 3a OTrOBOPHO WMHBECTMPAHE He MHBECTMPAT B KOMMaHWM, KOUTO ca AeiCTBaT B CEKTopa Ha
M3KoMaemMuTe ropuBa, KaTo MO TO3M HAuMH OrpaHuyaBaT HebnaronpuaTHUTe edeKkTU BbPXy ¢aKTopuTe 3a
YCTOMUYMBOCT (OCHOBHO He6aaronpuMATHO Bb3AelcTBMe, KakTo e onpeaesneHo ot SFDR) noa temata ,emucun Ha
napHMKoOBW rasoee” B Tabaunua 1, uHAMKATOP 4: Bb3AeNCcTBME Ha KOMNAHUK, PaboTelLm B CEKTOPA Ha U3KoMaemuTe
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6. Xasaprt

Monutnka

M3KAoueHa e BCAKA KOMMNaHWA, KOATO U3BAKYa 5% nam noseye oT npuxoguTte CU OT Xa3apTHU ,El,ef;iHOCTM.

OedunHnuna

XasapTHWTe [OEeMWHOCTM BK/IOYBAT MPUTEXKABAHE MWW YMpaBAEHME Ha Xa3apTHM 3aBefeHWs, KaTo KasuHa,
CbCTe3aTeNIHW MUCTW, OHNAWH 3anaraHusa, OWHrO 3aAM W ApyrM 3aBedeHUs 3a 3anaraHua. OcBeH ToBa
NPOW3BOACTBOTO HA CMELMANM3MpPaHO 060pyaBaHe, W3MO/M3BAHO M3K/AYUTENIHO 3@ Xas3apT, KaTo UrpasHu
aBTOMaTK, Koslena 3a pyaeTka U N10TapuIiHK TEPMUHAAN, e B 06XBaTa, KaKTO M NoaabpiKally NpoayKTU U YyCayru 3a
Xa3apTHU onepauuu, KaTo CBbP3aHM C Xa3apTa NepCoHaNN3NPAHN NMPOAYKTU U YCAYTU OT TUNA HA KPeAUTHU IMHUK
B Ka3MHaTa, KOHCY/ITAHTCKM YCAYTU, Xa3apPTHN TEXHONIOTUM U TEXHONOTMYHA NOALPbIKKA.

MoTtunsauus

Xa3apTbT ce cuMTa 3a NPOTUBOPEYMB, 3aLL,0TO BOAM A0 PUCK OT NPUCTPACTABAHE KbM Xa3apTa M CBbp3aHUTE C TOBa
obuwectBeHN npobiemu.

MeToponorua

KomnaHMMTe OT BCMYKM CEKTOPW Ce NpOBepsABaT 33 ydyacTMe B Xa3apTHaTa MHAYCTPMA Bb3 OCHOBA Ha AAHHWU OT
Sustainalytics. TonepaHc oT 5% ce npuaara 3a NPUXoaMTe OT COBCTBEHOCTTa MM eKCMAoaTaLMATa Ha Xa3apTHU
3aBefeHus, OT NPOM3BOACTBOTO HA CheumannsmMpaHo obopyasaHe, M3MNOA3BAHO M3KAHOUYUTENIHO 33 Xa3apT U OT
NOAAbPKALM NPOAYKTU U YCNYTU 33 Xa3apTHW onepaumm.

7. Pa3BneyeHue 3a Bb3pacTHU
MNonntunkKa

BcAKa KomnaHua, KOATO Nosy4Yasa Han-manko 5% ot npuxoante ch oT NpomnsBoAaCTBOTO UIN PAa3NPOCTPaHEHUETO
Ha pa3B/sie4yeHnA 3a Bb3pPacTHU, € N3KKYEeHa.

OedunHnuna

Pa3BneyeHusTa 33 Bb3PaCTHM BKIHOYBAT NPOM3BOACTBOTO HA Pa3B/ieKaTe/IHU MeAMM 3@ Bb3PACTHU KaTo GUAMU U
TE/eBU3NOHHU Mporpamu, cnucaHus U yebcaiToBe 3a Bb3pacTHU. OcCBEH TOBa MPUTEXKABAHETO WM
ynpaB/eHNeTo Ha CTPMNTMIN3 KNyboBe, Tonnec Hapose U ApyrM BUAOBE 3aBeAeHMA 3a 3abaBeHne 33 Bb3PaCcTHU
e B 06xBaTa, KaKTO M PasnpoCTpaHEHMETO HA pas3B/ieKaTesIHM MaTepuasy 3a Bb3pacTHW (OTAaBaHe Nog, Haem,
npogaxba uaM pasnpocTpaHeHWe Ha MaTepuanu 3a Bb3PacTHU WAM AMPEKTHO Pa3NpPOCTPaHeHWe Ha naaTeHu
KaHa/su 33 Bb3PacTHM M GMAMOBM KaHaNM CbC CbAbPNKaHME 33 Bb3PACTHM Ype3 UHTEPHET, KAeTbUYHU TenedoHu,
caTenuT n epupHa TeneBnsns).

MoTtunsauusa

PasBneyeHnATa 3a Bb3PaCTHU Ca NPOTUBOPEUYMBU NOPaaM NPUCHLUMA PUCK OT HAapyLlaBaHe Ha NpasBaTa Ha YOBeEKa
M eKcnaoatauna Ha yassumum nanua.




10 |

MAM. MACNO

NONNTUKN 3A U3KNHOYBAHE 3A ®OHAOBE 3A OTTOBOPHO MHBECTUPAHE

MeToaonorus

KomnaHuute, reHepmpawimn 5% nnn noseye ot npuxoguTte Ch OT pa3B/sie4eHUA 3a Bb3PaCTHU, Ca U3K/TIKOHEHU B3
OCHOBa Ha JdaHHW OT Sustainalytics. ToBa BKAKOYBA MNPOU3BOACTBOTO Ha pasB/ieYeHMA 33 Bb3PACTHMU,
npuTexXaBaHeTo U ynpasB/1eHNETO Ha 3aBeJeHNA 3a Pa3B/ied4eHNA 3a Bb3PACTHU, KAKTO U Pa3npPOCTPaHEHNETO Ha
pa3BneKaTe/IHM maTepunanu 3a Bb3PaACTHN.

8. Korka ¢ Kocbm M cneumanHa Koxa
MonntunKa

BCUYKM KOMNAHWMW, KOUTO M3BAMYAT Hal-manko 5% oT npuxogute cvM OT NPOU3BOACTBOTO Man 10% oT npuxoaute
CM OT NpoaaxKbaTa Ha KOXKM C KOCbM WK CrieLManHa Koxa, ca U3KI0YEHN.

DedunHnunsa

KoXa C KOCbM M cneumanHa Koxa BK/OYBAT MNPOAYKTWU, NPOM3BEAEHM OT MKMBOTHWM, KOUTO Ce /I0BYBaT WUAM
oTrNeXAaT eANHCTBEHO 3apaam TAXHATA KOXKa MM KO3WHa (Hanp. Gepmu 3a HOPKM, JI0B Ha KPOKOAM/IM 33 KOKa).

MoTunsauusa

KorkaTa ¢ KOCbM M cneunanHata KoxKa ca NpoTUBOPEYNBY, TblA KaTo 3aCTpallaBaT ouenABaHETO Ha onpeaeneHun
Bnagose U morat ga NpUu4YNHAT HEHYXKHO CTpadaHWe Ha XXUBOTHUTE, KaTO B CbLLOTO BpeEME MMa aNTEPHATUBMN.

MeToponorua

KomnaHuute, reHepupawm 5% mnnm noseye ot npuxoaute cu ot npomssoactsoto uam 10% ot npuxogurte cu oT
npogfaxkb6ata Ha KOXKM C KOCbM WM CMeLMaiHa KOXKa Bb3 OCHOBA Ha AaHHW OT Sustainalytics, ca uskatoueHu.

9. ManmoBO macno
Monutnka

Bcuukum KOMNaHWUU, KOUTO paﬁOTﬂT B UHAOYCTPUATA 3@ Na/IMOBO macno, Tpﬂ6Ba Aa OTroBapAT Ha CTPOrn KpUTeEpPUN.
OedunHnuna

BCMYKM KOMMaHMM, yyacTBaluy B NiaHTaUMM 3a MasMOBO Macno u/unu paduHepum 3a NasMoBO Macno, ca B
obxsara.

MoTunsauusa

ManMOBO Mac/io, KOETO He ce NPOM3BEXAa MO YCTOMUMB HAUMH, MOXKe fa Aosele A0 obWwupHO obesnecsBaHe U
3aryba Ha 6BMoNOrMYHO pasHoobpasue, B 4OMbAHEHNE KbM XYMaHUTapHM Npobiemmn KaTo AeTCKUA Tpy4 1 3arybata
Ha NpaBaTa Ha ApebHuTe pepmepu BbPXY 3eMATa.

MeTogonorua

Camo KOomMaHuWWTe 3a NasIMOBO Mac/o, KOWUTO ca YneHose Ha ,Kpbriata maca 3a YCTOMYMBO Ma/MOBO Macno” u
MMaT He NoBeye OT YMepeH PelTUHT Ha NPOTUBOPEYMBOCT Ha HasaTa Ha AaHHUTe oT Sustainalytics, ce gonyckaT o
OTroBopHO MHBecTMpaHe. RSPO e opraHM3aums ¢ HECTONAHCKa Les, KOATo 06eauHABa 3aMHTEPECOBAHN CTPaHM OT
WHAYCTPUATA 33 NA/IMOBO MAac/o 3a pa3paboTsaHe M NpunaraHe Ha rnobasaHy CTaHZ4APTM 33 YCTOMWYMBO MA/IMOBO
Mac/10 338 MMHMMM3MPaAHEe Ha OTPMLATEIHOTO Bb3AENCTBME BbPXY OKO/IHATa cpeaa M 06LHOCTUTE B PErMoHH,
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npomsBeXKaaly MasMoBO Macso. YneHoBeTe ce aHraXkupaTt ga NpousBexaaT, AOCTaBAT M/M/’IM n3nonseart

YCTOﬁLWIBO Nna/iIMOBO MacC/10 Bb3 OCHOBA Ha Te3W CTaHOapTH.

.,x;_,,? 10. HeycTtonumBM AbpKaBU U NPOTUBOPEUNBU PEKUMMU

| MonnTnKa

B pamkute Ha OTroBOPHOTO MHBECTUPAHE HE € MO3BOJIEHO A3 MMa EeKCNO3ULUMA KbM AbPXKABHWM 0b6AMraumm Ha
CTPaHW, KOUTO He CMasBaT MPUHLMMNUTE Ha YCTOMYMBOCT. [IPOTUBOPEUMBUTE PEXMMM CbLLO €A M3KAOYEHU. CbLio
TaKa Cca U3K/YEHN AbPXKaBU, KOUTO Ca 0OEKT HAa MeXKAYHapPOLHM CaHKLUUM.

OedunHnuna

ObpaBute, KOMTO He cnasBaT MNpUHUMNUTE 3a YCTOVIHMBO pa3BuTne, ce onpenenAat Kato AbpXKaBWU, KOUTO
OTroBapAT Ha eaunH Uan noseYvye oT cnegHUTe AeBET KpUTepnA 3a N3Kt0YBaHE:

o [IbpKaBu, KOUTO He ca pPaTUPULMPaIN AN HE Ca BbBE/IN EKBMBAJIEHTHO HAaLMOHAIHO 3aKOHO4ATENCTBO:
1. ocemTe OCHOBHW KOHBEHLMM, MOCOMEHM B AeKnapauumaTa Ha MexayHapogHaTta opraHuMsauma Ha Tpyaa
OTHOCHO OCHOBHWTE NpPaBa M NPUHLMNN Ha PaBOTHOTO MACTO
). NOHe NofoBMHATa OT 18-Te OCHOBHU MEXKAYHAPOAHM A0rOBOPA 33 NPaBaTa Ha YoBeEKa
o [IbpKaBK, KOUTO He ca CTPaHu No:
3. MNapuKKOTO cnopasymeHue
4. KoHBeHUuATa Ha OOH 3a 6MonorMyHoTO pasHoobpasme
5  JloroBopa 3a HepasnpoCTPaHeHWEe Ha AAPEHO OpbKUE
6. Obpkasu c ocobeHo BUCOKU BoeHHU BroaxkeTn (>4% BBM)
7. [ObpxaBuW, CUATaHU 33 ,IOPUCAMKLMKN CbC CTpaTermyeckn Hegoctatbuy B AML/CFT (AML = 6opba c
npaHeTo Ha napu, CFT = 6opba c GMHAHCUMPAHETO Ha TepopM3Ma M Pa3NPOCTPAHEHNETO HA OpPBbXKUA)“ OT
FATF
8.  [ObpxaBum c no-manko ot 40/100 B MHAEKCa 3a Bb3MNPUATME Ha KOpPynuuaTa Ha TpaHCnepbHCK
MHTEepHEeWBHDBA
9. Obpxasu, kBanuduumpaHu Kato ,HecsobogHun” ot npoyusaHeTo ,,CBo60Aa B cBeTa” Ha Freedom House

MpoTuMBOpeUMBUTE pexrUMKU ce AedMHUPAT KaTo pexrumu, GyHOAaMeHTa/IHO HapyluaBaliy MpaBaTa Ha YOBEKQ,
JMLLIEHU OT KakBaTo M Aa e ¢popma Ha fob6po ynpaBneHWe, BbPXOBEHCTBO Ha 3aKOHA M MKOHOMMYecKa cBoboga
n/unu paboTeLly c BUCOKO HUBO Ha KOPYNLMA.

MoTunsauusa

KBC AM He ucKa Aa noakpens GUHAHCOBO AbPMKABU U PEXKMMU, 32 KOMTO MMa OMNaceHMUs 3a YCTOMYMBOCTTa (Hanp.
KOpYnuMA, YOBELIKN NpaBa, OKONHa Cpefa, 3a4MTaHe Ha 3aKOHWUTe, fiMnca Ha Aobpo ynpasieHWe, NOAUTUYECKA
cB806043). 32 KOMNAHMM CbC CTPATErMYECKa AEWHOCT B CTPaHM C HAN-NPOTUBOPEUYMBU PEKMMM CbLLECTBYBA PUCK TE
Aa noaKpenaT PUHAHCOBO aBTOPUTAPHUA PEXUM.

MeTogonorua

[bpKaBute ce M3K/OYBAT OT MHBECTULMUTE B AbPXABHM 064MrauMu, ako OTroBapAT Ha eauH WAKM noseye OT
cnegHUTe AeBET KPUTEPUA:
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e [lbprKaBu, KOUTO He ca pamcbmu,mpanw W/ HEe Ca BbBE/IN eKBMBA/ZIEHTHO HAaLLMOHA/IHO 3aKOHOA4aTeNCTBO:

1. ocemTe OCHOBHM KOHBEHLMW, NOCOYEHWU B AeKnapauuata Ha MexayHapoaHaTa opraHusauma Ha Tpyaa
OTHOCHO OCHOBHMTE NpPaBa U NPUHUMUNKN Ha PabOTHOTO MACTO
). noHe NonoBMHaTa OT 18-Te OCHOBHUM MeXAYyHapOoAHM AOroBOpa 3a NpaBaTa Ha YOBEKa
o [lbprKaBu, KOUTO He ca CTPaHU No:
MapuxKoTO cnopasymeHune
KoHBeHumMATa Ha OOH 3a 6uonornyHoTO pasHoobpasue
[Jorosopa 3a Hepa3npocTpaHeHMEe Ha AAPEHO OPbXne
[bprKaBu c 0cobeHO BUCOKWN BOEHHM broaxeTu (>4% BBM)

[bpxaBK, CUMTaHM 33 ,IOPUCOMKUMM CbC CTpaTerMyeckm Hegoctatbum B AML/CFT (AML = 6opba c

npaHeTo Ha napwu, CFT = 6opba ¢ dMHAHCMpPaHETO HA TepopmM3ma U PasNpPOCTPAHEHNETO Ha OpPBXKUA)“ OT

FATF

8.  [bpxasu c no-manko ot 40/100 B uHAEKca 3a Bb3NPUATME Ha KopynuuaTa Ha TpaHcnepbHCU
NHTepHewWwbHbA

9. [ObprKasu, kBaanduumpaHm kato ,,HecsobogHu" oT npoyyBaHeTo ,,CBo60Aa B cBeTa” Ha Freedom House

OcBeH TOBa, Bb3 OCHOBA Ha AaHHM OT A06pe NPU3HATU BbHLIHWU U3TOYHUUM, BbTPELLHUTE U3CeaBaHNA KnacupaT
AbPrKaBUTE Bb3 OCHOBA HAa M3MEPBaHUSA KaTo rpaxaaHCKu cBoboam, MOANTMYECKM NpaBa, MOAUTUYECKA CTabUAHOCT
M Kopynuua. Pexxumute B AosHUTE 50% OT Tasu KnacauuMaA CblLO Ca M3K/AOYEHM 33 MHBECTULMW B ObPMKABHU
obauraunu.

CTpaHMTe, KOWTO ca 06eKT Ha mMexayHapoaHu CaHKUKUKU, CbLO Ca UBKNHOYEHMN.
OcHOBHM HebnaronpuAaTHK Bb3aelcTaua (PAI)

Bcnukn ¢doHAooOBe 3a OTFOBOPHO WMHBECTUPAHE He WHBECTMPAT B KOMMAHWKM, KOUTO CEPUMO3HO HapyluasaT
npuHuunute Ha UNGC 1 HacokuTe Ha OECD, KaTo No TO3M HauMH OrpaHM4yaBaT HebaaronpuaTHUTE epeKkTn BbPXY
dbaKkTopuTe 3a YCTOMUMBOCT (OCHOBHO HEHMAronpuATHO Bb3AeNCcTBME, KaKTO e onpeaeneHo oT SFDR) noa temaTta
,CoUManHM Bbnpocu (cTpaHu)” B Tabnuua 1, MHaAnKatop 16: MHBECTUUMOHHM Abp}KaBW, O0BEKT Ha coumanHu
HapyLleHuAa

11. MeKu CTOKU
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NONNTUKN 3A U3KNHOYBAHE 3A ®OHAOBE 3A OTTOBOPHO MHBECTUPAHE

KBC AM He xenae aa y4yacTBa B CeKynaLuuTe C LLeHUTe Ha XpaHuTe. B HUTO egMH MHBECTUUMOHEH NPoayKT. Taka
ye KBC AM HAama ga uHBecTMpa BbB GPUHAHCOBWM MHCTPYMEHTU, CBbP3aHM C LEHWUTE HA AOMALUHWUTE XKUBOTHU U
XpaHUTe B CbOTBeTCTBUE C [loinTmnkaTa 3a mekun ctokm Ha KBC Group.

12. KomnaHuu ¢ mHOro BucokK ESG puck

Monutnka

KomnaHuuTe cbc cepmoseH ESG pucK perTuHr, namepeH Kato ESG Risk Score > 40 crnopep AaHHM OT Hawwus
[0CTaBYMK Ha gaHHuM Sustainalytics, ca nskntoueHu.

ESG puCK pernTUHr e maApKa 3a HeynpasnaBaHuAa ESG pucK, npucbcTBal, B KOMMaHuATa. ESG puCK penTUHT 3a
KOMNaHMUM U3MepBa pas3/ivKaTa MeXAy U3araHeTo Ha KomnaHuaTa Ha ESG puckoBe, cBbp3aHWU C HEMHUA CEKTOP, U
CTeneHTa, A0 KOATO KOMMNAHUATA NOKPUBA TE3M PUCKOBE.

i ..L Asset
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf

whiaiy

o

AN PAR

NONNTUKN 3A U3KNHOYBAHE 3A ®OHAOBE 3A OTTOBOPHO MHBECTUPAHE

KO/IKOTO NO-HUCHK € PEUTUHIBT Ha KomnaHuATa 3a ESG puck no ckanata ot 0 go 100, To/IKOBA NO-MasbK € PUCKBT
33 YCTOMYMBOCTTA B KOMNAHMATA.

13. AvpKaBu ¢ Han-nowmna ESG pentuHr B cpepara
MNonutumka

ObpkaBuTe, KOUTO ce Knacupart B 10% Hali-noLw pernTUHr No MoAea 3a oueHsaBaHe Ha ESG, ca usknwoueHu.

CTpaHuTe ce oLeHABaT NO 06K eKONOTMYHM, COLMAIHU U YNPaBAEHCKM TemMU. 3a Aa ce u3umcaun ESG pesyntatoT,
BCAKA CTPaHa Ce OLLeHABa CNPAMO MNET rpynu KpUTEPUN, KOUTO MMAT eHAKBa TEXKECT:

UANOCTHO MKOHOMMYECKO NpeactaBAHe U CTa6VII'IHOCT,'
COUMaNHO-MKOHOMUNYECKOTO pa3BuUTne U 34paBeTo Ha HacesleHNeTo,
paBeHCTBO, c3060p,a M npaBa Ha HaceNeHUeTo,

€KOJI0TMYHM NOKa3aTe/In U eKOZI0TUYEH OTNEeYaTbK,

CUTYPHOCT, MUP U MEXKAYHAPOAHN OTHOLWWEHMA.

ESG pe3ynTaThT 33 CTpaHWUTE OLLEHABA KOJKO fobpe ce npeacTaBa NpaBMTe/ICTBEHATA NOAUTUKA Ha AbprKaBuTe No
oTHoweHne Ha ESG. Konkoto no-Bmcok e ESG pe3ynTaTvbT Ha AgafeHa CTpaHa no ckanata ot 0 go 100, Tonkosa
noBeye TA e aHra)kMpaHa C yCTOWYMBOTO pa3BuTME. B pamkuTe Ha mogena, pasBuUTUTE U HOBOBB3HMKBALLUTE
nasapu ce KOMBMHMPAT, 3a Aa ce Noay4Yn rnobasHo oueHABaHE.

14. PbyHO usKaouBaHe / O6cbxKaaHe
Monntunka

Mo cbBeT Ha KOHCyNTaTMBHMA CbBET 3a OTFOBOPHO WMHBECTMpPAHe MoXKe Ja Mma ad hoc usKaueHua uan
06CHKAAHNA 33 KOMMAHUUTE. BCUUYKKM PbUHM UBKAOYEHUA UAK 06CbXKAaHMA We 6baaT NpeacTaBeHM Ha cpeuiaTa
Ha KOHCYNTaTMBHMA CbBET 3a OTFOBOPHO MHBECTMPAHE W MPEOoLLEHKa Ha M3K/AoYEHMUTE MMEHA Ce M3BbPLUIBa Npu
roAuwHaTa akTyaansauma Ha LA0CTHOTO CbCTOAHME.

15. KomnaHuu, yctaHOBEHU B AbPXKaBU C HEJIOANHU AaHDBYHU NPAKTUKU

Monutnka

BCMYKM KOMNAHMM, YCTAHOBEHW B AbPXKaBWM, KOUTO HAacbpyaBaT HENOANHM AaHbUYHW MPAKTUKM (Bb3 OCHOBa Ha
cnucbKa Ha EC ¢ lopuCcaAMKUMK, KOUTO He OKa3BaT CbAeicTBME) U KOUMTO MMaT edeKTMBHA AaHbYHa CTaBKa nog 15%
(Bb3 OCHOBa Ha NocneAHUTE HANUYHU AAHHU UK cpeaHaTa CTOMHOCT 3a NOCAeAHUTE TPU FTOAUHM) Ca USKIOYEHMU.

CnucbkbT Ha EC Ha topucamkummuTe, KOUTO He OKassaT Cb,ﬂ,eVICTBMe 3a OaHDbBYHU UeNn, € UHCTPYMEHT, KOWTO
M36pOﬂBa Abpxasn m3BbH EC, KOMTO Hacbpyasat 31'IOYI'IOTp96M C AaHBYHU NPAKTUKKU, KOUTO NoAKoMnasBaT
npuxoauTe OT KOpNopaTuBHM AaHDBUN Ha OAbPHKABUTE YNEHKMU.
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MeToaonorus

3a onpeaensHe Ha ceaanuLLLETO Ha KOMNaHMMTE ce M3MON3BaT AaHHM OT Sustainalytics u Bloomberg. Ako HsAKol oT
M3TOYHULMTE NOKa3Ba, Ye KOMMaHUATa e YCTaHOBEHA B AbpP)KaBa, KOATO HacbpyaBa HEeM0ANHU AaHbYHWN NPaAKTUKK,
TA Ce M3K/I0YBA, aKo:

e EdekTMBHATa AaHbYHa CTaBKa (Bb3 ocHoBa Ha Bloomberg) e no-Hucka ot 15% (Bb3 OCHOBa Ha nocaeaHuUTe
HaZIMYHWU LaHHWU UK CpesHaTa CTOMHOCT 3a NocAeAHUTE TPU FOAMHU), Uan
e Hama HannyHa edeKTMBHA AaHb4yHa CTaBKa (Bb3 ocHoBa Ha Bloomberg) (,HAma gaHHK").

To3u OT4ET CbAbPXKA MHApOPMALMS (,MHdpopmaLmsa”), moryseHa ot MSCI Inc., HerHuTe
OUAMTAM AW AOCTABYMLM HQ MHGpoPMaLMA (,MSCI CbTRYAHMLM") U MOXE AQ € BHA
M3MOA3BAH 3Q M3YUCAIBAHE HA PE3YATATH, OLLEHKM MAM APYTH MOKA3ATEAM.
MHobopmaumaITa e CamMOo 3a BbTPELLHA yrnoTpeba u He Moxe Aa bbae
Bb3MPOM3BEXKAAHA/ PA3MNPOCTPAHEHA MOA KOKBATO M AQ € CDOPMA MAM M3MOA3BAHA KATO
OCHOBQ MAM KOMMOHEHT HAQ KAKBUTO M AQ BMAO COMHAHCOBM MHCTPYMEHTH, MOOAYKTU MAM
mHAEKCH. CbTpyAHMUMTE HO MSCI HE rapaHTMPAT OPUIMHAAHOCTTA, TOYHOCTTA M/UAM
MbAHOTATA HA KAKBMUTO M AQ € AQHHM MAM MIHGDOPMALMS TyK M U3PUYHO OTKA3BAT
BCAIKAKBM M3PUYHM MAM MOAPA3OMPALLM CE raPAHLMM, BKAYUTEAHO 3Q MOOACQBAEMOCT U
FOAHOCT 30 OMpeAeAeHqa LeA. MHGbopMaALMaTa He € NPEAHA3HAYEeHA AQ MPEACTABASBA
MHBECTHULIMOHEH CbhBET MAM MPENOPBLKA 34 B3EMAHE (MAM Bb3ABPXKAHE OT B3EMAHE) HO
MHBECTHMLMOHHO peLLeHMe, U HA Hed HE MOXE AQ Ce PA34YMTa KATO TAKABA, HUTO TPS6BA
AQ Ce MpUema KATo MHAMKALMS AW TAPAHLMS 30 ObAELLIM PE3YATATH, QHAAMU3M,
MPOrHO31 K MPEACKA3AHUS. HUTO eanH OT CbTpyAHMUMTE HQ MSCI HEe HOCKM HMKAKBQ
OTrOBOPHOCT 34 KAKBUTO M AQ BUAO FPELLIKM UAM MPOMYCKM BbB BPb3KA C KAKBUTO M AQ
OUAO AQHHU MAM MHOQDOPMALMS TYK, MAM KOKBATO M AQ € OTTOBOPHOCT 3Q KAKBUTO M AQ
OUAO NPEKU, HEMPEKHM, CMELMAAHM, HOKA3ATEAHU, MOCAEABALLIM MAM APYTH LLIETU
(BKAIOYMTEAHO MPOMYCHATH MOA3M), AOPH KO € YBEAOMEH 3Q BBAMOXXHOCTTA 3a TAKMBA
LeTm.

OcoLuecTseHo o1 Sustainalytics

To3m AOKyMeHT e Nybamnkaumsa Ha KBC Asset Management NV (KBC AM).
MHdpopmaumaTa moxe Aa Bbae NPOMEHEHO Be3 NPEAYNPEXAEHNE U HE NPEAAAra
rapaHUMs 30 GbAELLETO. HULLIO B TO3M AOKYMEHT HE MOXKE AQ ObAE Bb3MPOM3BEXKAQHO
6e3 MPeABAPUTEAHOTO M3PUYHO MMCMEHO Cbhraacue Ha KBC AM. Tasm mHbopmauums ce
YPEXAQ M0 30KOHMUTE HA BeArvs u e npeAameT Ha U3KAKYUTEAHATA IOPUCAMKLMSA HO
HEUHUTE CbAMAMLLIQ.
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