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Y‘]pe}_IHTeHHHSIT 4aKT € U3MCHCH 9pPe3:

- JloxkymeHT cwetaBeH oT rocnoaud Kapn OKEPMAH, Hotapuyc B bprokcen, Ha TpHIeCeT
¥ IBPBH Mail, IBe XWIAOHATA rofuHa, 00HapoxBaH B [IpunodiceHusma Ha OencuticKus
O¢uyuanen secmnuk Ha ABaJeceT H OCMHU IOHH ciel Toa, mox Homep 20000628-164.

A\ - JlokymenT cberaBed or rocmomue Epux CIIPYWT, Hotapuyc B Bprokcen, Ha

F METHAECETH JEeKeMBPH JBE XWIIJIHATA TroJWHA, OOHapoABaH B I[lpunosicenusma HA
benzutickus Oguyuanen gecmuux Ha TPETH MapT ABE XWIAAH U IbPBa I'OJMHA, IO HOMED
20010303-20.

- JHoxymenrt cseraser ot rocuoaua Kapn OKEPMAH, notapuyc B bprokcern, Ha qBanecer
u netu deBpyapH, IBe XWISLIM M IIeTa roguHa, o0HAponBaH B [lpunodicenusma HA
beneutickus O¢uyuanen secmuux Ha TIeTH allpuil ciie]l ToBa, nox Homep 20050405-49758.

- JHoxyment cbcraBeH oT rocunoguH Kapn OKEPMAH, norapuyc B bproxcen, Ha ocMH
IOHH, JBEe XWISIIH W Iera roauHa, obHapoasad B [lpunoowenusma na Oenzuiickus

‘_),‘ Oguyuanen éecmuux Ha NBaIeCceT H AEBETH IONH clell TOBa, mox Homep 109899.

/ - Jloxyment cweraBen or rocogud Kapn OKEPMAH, notapuyc B bprokcen, Ha nBanecer

/ U IeTH ampui, ABe XWIIOH H IIecTa romauHa, obHapomsaH B [lpunooicenuama wHa

beneuiickus Oghuyuanen eecmuux Ha JBaJeceT W 9eTBLPTH Mall [Be XMW W IIecTa
romuHa, moa HoMep 20060524-0087740.

- Jloxyment c¢weraBeH ot rocmogud Kapn OKEPMAH, motapuyc B bprokcen, Ha mBameceT
M JIEBETH anpui, JBE XWIAAM H JleceTa roauHa, obHapomsaH B [lpunoodicenusma wHa
beneutickus O¢uyuanen secmuux Ha IHPBY I0HHU clie]l ToBa, moa Homep 20100601-77995.

- JHoxyment cheraBe oT rocrmonuH [lerep BAH MEJIKEBEKE, norapuyc B bprokcern, Ha
TPHJECETH CENTEMBpPH, JBEe XWIIIM M eIHHajecera TroadHa, oOOHApoaBaH B
Ipunosicenuama na denzutickus Oguyuanen gecmuux Ha JeCETH HOEMBPH CIIE TOBA, O
Homep 20111110-69989.

- JlokymeHnt cberased oT rocunoaus Kapn OKEPMAH, notapuyc B bprokcen, Ha BageceT
M OCMH IOHHM, IBE XWJSAM M JBaHaleceTa roguHa, obHaponsaH B [lpunooicenusma ua
benzutickus Oguyuanen eecmuux Ha IIECTH aBLyCT clieX Tosa, mox Homep 20120806-
137505.

- Jlokyment crcraseH ot rocnoaun Kapn OKEPMAH, notapuyc B bprokcen, Ha nBanecer
U TPEeTH alpHil, ABE XWIAIU U TPHHAJEceTa roJuHa, o0HapoasaH B [/punodicenuama na
beneutickua Oguyuanren eecmuux Ha IIECTHANECETH Mall cieln TOBa, IIOJ HOMeEp
20130516-74502.

- Joxyment cescraBeH oT rocuogud Kapn OKEPMAH, HoTapuyc B bproxcen, Ha BTOpH
OKTOMBpH, JBE XHJIAOH M 4YeTHpHHajeceTa TOAwWHA, 00HapoaBaH B [Ipunodicenusma Ha
beneutickuss Oguyuaner eecmHux Ha IOBageceT W BTOpH Mail, mox momep 20141030-
198914

- W Hali-HaKkpas 4pe3 JOKyMeHT ckcTaBeH oT rocnomud Kapn OKEPMAH, HoTapuyc B
bprokcen, Ha nBameceT U IeTH OKTOMBDH, JBE XWISIH U OCeMHAaIeceTa ToAuHa, JaeH 3a
obnapozasaue B [lpuioocenuama na beneuiickus Opuyuaner 6ecmuux.
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CBI'JIACYBAH
YUYPEJUTEJIEH AKT OT 25 anpua 2018
PA3SJAEJ I - HAUMEHOBAHMUE, INPEIMET, AIPEC HA YIIPABJIEHWUE, CPOK

Uien 1

JIpy’XKecTBOTO WMa TMpaBHOOpPraHH3alMOHHATa QopMa Ha Haamioze eeHHomuan (IPYXKECTBO C
orpaHH4eHa 0TroBOpHOCT). HamMmernoBanueto My € ,,Keii bu Cu Acer MeHMIKMBHT.

Unen 2.

ITpenMeTsT Ha NEHHOCT Ha APYKECTBOTO € B CHOTBETCTBUE CHC 3aKOHA OT TPETH aBIYCT JBE
XUIIAAM U JBaHajneceTa FoJuHAa Ha [IPEIIPUSTHS 38 KOJIeKTHBHH HHBECTHIINH, KOUTO 0TroBaps Ha
ycnoeusta Ha [JupextuBa 2009/65/EC m 3a mnpemnpusTéHs 3a HHBECTHIIMM B JIBJITCOBH
HHCTPYMEHTH M 3aKoHa OT JEBETHaJeCeTH alpwil, ABE XWIAOW M YeTHpHHANeceTa 3a
aNTepHATHBHU IPEAIPHATHS 32 KOJNEKTHBHO HHBECTHpAaHE M TEXHUTE YIpaBHTENH B bemrus
W/ B dy0OnHa 3a cOOCTBEHA CMETKA W/MIM 32 CMETKA Ha WM B CHTPYIHHYECTBO C TPETH
CTpaHH, HE3aBUCHMO Al Bh3 OCHOBA Ha IOPBYKA MM Ha JeJeralys Wik Ha JOroBOp 3a YCIyTH
WM Ha KaKBaTo U Ja € 6a3a Ja OCBHINECTBSBAT YNPABICHCKHU 3aady 3a TAKHBA IPEAIPUATHE 34
KOJIEKTUBHO HHBECTHPaHe, KOUTO M3IIbIHsIBAT yenoBusaTa Ha Jupextusa 2009/65/EC u 3a Taknpa
aITepPHATHBHY NIPEIIPHSTHS 33 KONEKTHBHO HHBECTHPAHE IT0 OSNMTHHCKOTO MM Ty’KI0TO IIPaBo,
KaKBHUTO ca IIO3BOJICHH OT IIMIIEH3a My, 3a Jia AeHCTBAaT KaTo YIPABIEHCKO [PYKECTBO 3a
IPEANpUATHs 3a KOJEKTHBHO MHBECTHPaHe, KOHTO OTroBapsAT Ha ycinoBusaTa Ha JlupexTmBa
2009/65/EC m xaTo yIpaBIIEHCKO IPYXKECTBO 3a AITEPHATUBHU IPEINIPUATHS 32 KOJIECKTHBHO
MHBECTHUPAHE.

ITopamu ToBa cNENHOTO Ce BKIIOYBA B IIpeIMeTa Ha AEHHOCT Ha IPYXKECTBOTO Ha 0Oasarta Ha
3akoH OT TpEeTH aBlryCT, [BE XWISIIM M [BaHaleceTa 3a IPEIIpHSTHS 3a KOJIEKTHBHO
HMHBECTHpaHe, KOMTO OTroBapsiT Ha ycioBusaTa Ha Jupextura 2009/65/EC u mpemnpustus 3a
 MHBECTHpAaHE B JBITOBH MHCTPYMEHTH, KATO YIPABIEHCKO JPYXKECTBO 33 KOJEKTHBHO
HHBECTHpPaHe, KOETO 0TroBaps Ha ycioBuiaTa Ha Jupexrusa 2009/65/EC:

- YIpaBJICHHC Ha HHBCCTHIHOHHHU HOPT(I)OJ'[PIB_ Ha TIpeAlpuATHA 34 KOJIEKTHBHO
HHBECTHPAHE,

- AIMHHHCTPAaTHBHO YIIPaBIICHHE Ha IIPEAIPUATHS 38 KOJIEKTUBHO HHBECTHPAHE,

- TBPryBaHC C ICHHH KHHXa Ha NPENIPHUATHAI 3a KOJIEKTHUBHO HHBECTHPAHE.

Hopa,zm TOBaA CJICIHOTO CC BKIIFOYBa B MPEIMETa Ha APYXECTBOTO Ha OCHOBAHHE Ha 3axoHa oT
ACBCTHAOCCCTH allpHII, IBE XHJIAAH U YeTHPUHANEeCETa I'OJIMHA 34 alTCPHATHBHHA NMPEANPHATHA 32
KOJICKTHBHO HHBECTHPAHE M TEXHHTEC YIPABUTCIH KaTOo VIPABICHCKO OPYXKCCTBO 34
AJITCPHATHBHH NPENNIPHATHS 34 KOJIEKTHBHO HHBECCTHPAHE!
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PHUUH B ysuviw

- YIOpaBJICHHE Ha HWHBECTHIHOHHH HOpT(bOJIHa Ha aITepHATHBHH MPEANPHATHA 34
KOJIEKTHBHO HHBECTHPAHE,

-  YIIPaBJICHHC Ha PHUCK;

- OCBIICCTBABAaHE Ha aIMHHHCTpaTHBHATa paﬁo’ra Ha aJITCpHaATHBHM NPENIPUATHL 3a
KOJIEKTHBHO HHBECTHPAHE,

- TBPTYBAaHE C IIpaBara 3a YYacTHE Ha aJITEepHATHBHU IIPEANPHATHA 338 KOJCKTHBHO
HHBECTHpAHE.

B rnombiHeHHe, IpeaMeTa Ha JAEHHOCT Ha JPYXKECTBOTO BKIIOYBA IPENOCTABIHETO HA
HHBECTHIIMOHHHU YCIYTH, IIO3BOJIEHH OT JHMIEH3a MYy 3a HEMHOCT KaTo YIPABIEHCKO APYKECTBO
Ha NPeIIpHSTHs 332 KOJEKTHBHO HWHBECTHpaHe, KOeTO OTroBaps Ha ycroBusTa Ha JlupeKkTHBa
2009/65/EC. Ilopanu TOBa CIETHOTO C€ BKIIIOYBA B IpeIMETa Ha NeHHOCT Ha APY>KECTBOTO:

- yIOpaBJIeHHE Ha HHBECTHIHOHHH NopTdoiHa 1o yCMOTpPeHHE, WHIMBHIYyalHO, Ha 0Oasza
OTOCJICH KITHEHT IO YKa3aHusd, IalCHH OT KIIMCHTHUTE,
- IIPEeNoCTaBsAHE HA HHBCCTUIHOHHU CHBETH.

B JOIIBIIHNCHHE APYXKECTBOTO MMa 34 IIPpEIMET Pa3BHBAHCTO Ha I[CﬁHOCT, KOATO HBaA B paMKaTa
Ha HJIH KOATO € IIPAKO IIPOABIKEHME Ha MJTKM BTOPOCTECIICHHA UK JOIIbIBalla TE3H JEHHOCTH:

- TBPrOBCKH ¥ MapKeTHHTOBH JEHHOCTH, HACOYEHH KbM yBelHYaBaHe Ha Opos KIHEHTH U
YIpaBsIBAHHTE aKTHBU W/MIH PA3BUTHE U IMpeIIarane Ha HOBH IIPOIYKTH;

- HHBECTHIMOHHO [IPOYYBaHE;

- aJIMHHHCTPAaTHBHO, OIEHHUTEICKO M CYETOBOJHO YIpPABIEHHWE HA HHIMBUAYATHH
noprdomia — mpociensBaHe Ha YCTOHYMBOCTTa, IpociesBaHEe Ha eTHKaTa HIH
NpocesBaHe Ype3 M3MO0N3BaHe Ha cHenH(GHYHM KPUTEPUH 3a GUHAHCOBH HHIEKCH WM
IPYTH UHBECTHUIMOHHE HHCTPYMEHTH;

- HU3[MpBaHEe Ha KOHTPAreHTH Ha Ta3apa Ha crenuuyny QUHAHCOBU CHENKH OT MMETO Ha U
3a cmeTka Ha Keit bu Cu bank, 3a:

1) CHEeNIKH OT HMeTo Ha | 3a cMeTka Ha Keii Bu Cu Bauk;

(i)  cmenxwm, mpu xouto Keit b Cu bank neiicTBa KaTo KOMHUCHOHEp 3a TpeTa CTpaHa,
KOATO € CKIIOYHJIa JIOroBop 3a ynpaeineHue Ha mnoprdomuo ¢ Keir bu Cu Acer
MeHuIXMBHT U IOpaay TOBa ce U3BBpmBaT 0T uMeTo Ha Keii bu Cu Bauk, HO 3a cMeTka
Ha TpeTa CTpaHa.

To3u CIIUCEHK € yKa3aTeleH, a He U34eplaTeNeH.

JpyXecTBOTO OCBEH TOBA MOXKe:

- Jla W3BBpUIBA BCUYKU JPYrd JEHHOCTH, KOHTO Ca IIO3BOJICHH HJH MOrar jaa Osaar
II03BOJIEHH 3a U3BBPIIBAHE OT NIPEIIPHATHE 332 KOJIEKTUBHO HHBECTHPAHE;

- Ja CHTPYINHMYH Ha, y4acTBa B WIJIH IIO0 KaKbBTO W [l@ € HAYMH, IPSKO WIH KOCBEHO Ja
npunoOuBa MHTEpECH B APYrH OEITHMHCKH IIH Yy)KOSCTPaHHH IIpenupHaTus, 0e3
3HAUEHKE OT IIpaBHaTa GopMa MM BHIA COOCTBEHOCT, B PaMKHTE Ha IIO3BOJIEHOTO OT
NPUITOKAMHETE 3aKOHHU;

- Jla TIpenocTaBs TrapaHiuu WX ofe3leyeHHs 3a rapaHTHpaHe Ha COOCTBEHHTE CH
3abJDKEHHS, KaKTO ¥ Ha TE3W Ha TPETH CTPaHW, MEXIY APYrOTO M 49pe3 yupeasBaHe Ha
UIIOTEKA MM 3aJI0T BBPXY aKTUBUTE CH, BKIIOUUTEIHO 3aJI0T BEPXY BEIIHU B OOpBIICHHE.
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B ponniamenue IpY>KEeCTBOTO MOKE€ Ja H3BBpIIBA BCHYKHA TBHPrOBCKH, HIPOMHIIICHH,
(bHHaHCOBH U CHOCIKH C JIBHXXHMO H/|mm HEIBHKHMO HMYIIECTBO, KOHTO Ca IIPAKO HIIH
KOCBEHO CBBpP3aHH ¢ LCIHTE MY HJIH Cca OT TakoBa eCcTeCTBO, 4UC Ia OpmaT or nmoiza 3a
ISIJIOCTHO WJIH YaCTHYHO OCBHIIECTBABAHC Ha IIPEAMETa MY Ha JIEHHOCT.

Ynen 3
AJIpechT Ha yIpaBieHue e pasmnoynoxed B Xasernaad 2, 1080 Bprokcen (Cunt-Anc-Monen6bexk).

Toii moxe nga 0b1e NPEMECTEH Ha KOETO U Ja € ApYyTro MACTO B benrus ¢ PEIEeHHE Ha CeBeTa Ha
JHPEKTOPHUTE, KOWTO HMa npapo [a IIOHCKa 3allMcBaHe Ha ITOCIICABAJIOTO B PE3YJITAT Ha TOBA
KM3MCHCHHETO Ha y‘lpe,ﬂHTeHHI/Iﬂ aKT ¢ IOKYMEHT, CBCTABEH OT HOTApHYC.

JIpy»KecTBOTO MOXKE J1a yIpesiBa AbIIEPHH APYIKECTBA, aIMUHIUCTPATHBHE U OIEPATHBHE O(QHCH
1 KITOHOBe ¢ oducu B benrus u B uyxOuHa.

Yien 4
JIpy>KecTBOTO ce yupesiBa 3a HeOolIpe/Ie/IeH CPOK.

HperaTHBaHeTO Ha JPYKECTBOTO MOXKE Ja HACTBIIH CaMO ITPH YCIOBHATA ONPEIEIEHH OT 3aK0H
34 HSMCHCHHEC Ha y‘-lpf:ﬂHTeJIHHﬂ aKT.

PASJAEJLIT — JS1JIOB KAIIMUTAJI, BHOCKH, JAJIOBE

Ynen 5

V3naneHuaT [AsJIOB KalMTall BB3/IHM3a Ha TpUAeCeT M IIeT MIUIHOHA CEAEMCTOTHH IETAECeT H
YeTHPH XWISOW CTO AeBeraeceT M 1aBe (35754 192) espo, pasmpeneneH B NET MHIHOHA
CeIeMCTOTHH IIECTAECeT M INecT XHISIu oceMcToTHH U mer(5 766 805) nsamna 6e3 HOMHHATHA
CTOMHOCT, BCEKH OT KOMTO IIPEACTABIIBA paBHA YacT OT KaluTama.

JISTOBHAT Kal|TAIl € U3ISJI0 BHECEH.

Beuuky 1eHHH KHIDKa ¢4 M e OCTAHAT NMOMMEHHH LIEHHH KHIXKa. Beeku PETHCTED Ha IEHHH
KHHXa MOKE Ja 6’5,1],6 BOICH B CIICKTPOHHA cpopma.

CobcTReHOCTTa BBPXY ISUIOBETE MOXKe Oa ObIe mokazaHa camMO Ha 0a3aTa Ha BIHCBAaHE B
CBOTBETHHS PETHCTHD HA IEHHH KHIKA. [[peXBBpiIdHEe Ha IICHHN KHIDKA BIH3a B CHJIA CaMO ClIeN
IIBKHapaHHSITa 3a HpeXB’prISIHe — C JaTta U HnoAaiuc oT HPBXB’BPJIHTCJIH H HpmoﬁpeTaTemI HIIA
TEXHH IPEICTABUTEIH — € BIIMCAHA B PETHCTHPA HA IICHHH KHIDKA.

Unen 6

Besxo PEMIEHHE 3a YyBEJIMYaBAHE Ha MOAJIOBHA KalluTaI CJlIenBa na Osne B3ero ot O6moTo
C'B6paHI/I€ Ha CBHAPYXHHUNOUTE B CLOTBCTCTBHC C IIPOLCAYypaTa H3MCKBaHa 3a HM3MCHCHHC Ha
HaCTOAIIHA queﬂHTeneH aKxT.

HpI'I BCSKO YBEIIMYCHHC Ha KalliTala HaAlIPpaBEeHO 9IpE3 ITapHYHa BHOCKA, HOBHTE OAI0BEC IIE 6’I>I[aT
MIPENNIOKEHH MPENNOYTHTENHO Ha CBAPYKHHIHKUTE, NPONOPIHOHAIHO HA pa3sMepa Ha KaluTana,
OpeacTaB/siBaH OT TEXHUTC IAI0OBE KbM MOMEHTA HA H3TaBaHE.
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Be3s ma ce B3emar npensuj pasnopendurte Ha npeaxonHara anuHes, O6moro cwpOpaHHe Ha
CHIAPYXXHUIIUTE — 3acelaBalll0 B CHLOTBETCTBHE C M3HCKBAHHUATA 32 KBOPYM M MHO3HHCTBO,
IpeIBHAACHH OT 3aKOHA 32 H3MECHEHHE Ha YUPEHUTETHMS aKT — MOXKeE Jd PEIM Y€ BCHYKM HOBH
JISJI0BE WJIM YacT OT TAX HsMa Ha ObJarT mpeanaranu npedepeHIuanHo Ha ChINECTBYBAIIUTE
cpapyxHuy; OO6moro chOpaHHME Ha CBHAPYKHHIUTE CAaMOCTOSITENHO, KAaTO OTYETEe BCHYKH
3aKOHOBM H3UCKBaHHMs, LI YCTAHOBH YCJIOBHMSTAa U B YacTHOCT IIcHAaTa Ha H3gaBaHe Oe3 na ce
B3eMaT IPEJIBU NpaBaTa Ha npennoyurane. O6moTo cebpanne Ha ChAPYKHUIUTE MOJKE CHILO
TaxKa, B paMKHTE IIpeIBUIECHU OT 3aKOHA Jla C& OTKIIOHH OT 3aKOHOBO OIIpE/ICIICHHS MHHUMAaJCH
CPOK 3a YIPa)KHsIBaHE Ha IpaBaTa Ha npeanounTade. B ciaydail ye mpapaTa Ha NpeanoYMTaHe ca
NpeMaxHaTH HIHM OTPAaHWYCHHW, [IPaBO Ha IPEANOYATaHE MOXe Ja OBJe IpenocTaBeHOo Ha
CBINECTBYBAINUTE CHAPYKHHUIM IIPH M3/1aBaHE HA HOBHUTE JIAIIOBE.

Uen 7

ChBeThT Ha JUPEKTOPHTE MOXKE Ja pasfeiH JSUIOBETe W Jla NPeJOCTaBH LEHHH KHHKa, KOUTO
IIpeICTaBIIABAT [IOBEYE OT ENUH JISIIL.

Yien 8

,Hp}’JKECTBOTO TIpA3Haea caMo €IHH coOCTBEHHMK 3a LIEHHA KHHUIa 3a IeUTe Ha MpaBoOTO Ha riac B
061110T0 C’LﬁpaHI/Ie Ha CBAPYXHHITUTE M 3a BCHYKH IIpaBa, IIPUHANISIKAIH Ha IICHHATC KHIMKA.

CpcoOCTBEeHHIIH, TION3BATEIW MW COOCTBEHHIIM C TOjJa COOCTBEHOCT, 3ajJOTONATeIH H
3QJIOTOIIPHEMATENIHM, HAKPATKO BCHYKM JIMLA, KOUTO, IOpajd KakBaro M Ja € IpH4YHHA, UMar
CBbBMECTHH IIpaBa BBPXY II€HHA KHWTA III¢ OPTaHHM3HpaT IPEICTaBIABAHETO CH OT €OHO U CHII0
mane. [Ipencrapurenst Moxe ma OblIe HIM €IHO OT 3aCIHO OIPABOMOIICHHUTE JIMIA MIH CIEIBA
Ila OTroBaps Ha M3UCKBAHUATA HA WIeH 28 0T HACTOSIUS YUPEIUTENIEH aKT.

o mMomeHTa, B KOWTO Tasu pasmnopenbda 6bae craseHa, APY)KECTBOTO e MMa IIPABO Ja OTMEHH
YIIPOKHABAHETO HA IIpaBa, KOMTO IPHUHAIIEKAT Ha IeHHUTe KHmKa. [Ipencenarensat na O6moTo
cr0paHKe Ha CHAPYKHUIIUTE I11e KMa IIPaBO Aa YIIPAXKHU TOBA IPABO HA OTMSHA.

Unen 9

[Ipu ycnmoBme 4We BCHUKH NPaBHHM M3UCKBAHMS ca CIIa3CHH, APYKECTBOTO MOXE Ja IpHIodHe
cOOCTBEHHTE CH JSIOBE WM YIOCTOBEPEHHUS 3a MOAI0A Ha Imedaoa.

Unen 10

B crotBeTcTBHE C pa3nope;16me Ha benruiickus (prMeH KOIOCKC, H IIPH YCIIOBHE, 9€ Ca CIIa3CHHU
H3MCKBAHHKATA 34 USMCHCHHC Ha y‘-lpe,ILI/ITGHHHﬂ aKT, IPYXKECTBOTO MOXKE Ia U3J1aBa OAJIOBE 0e3
IIpaBO Ha rjac.

Unen 11

Jpy>KeCTBOTO MOKE IIO BCSKO BpeMe Ja H3JaBa OOJHranuu, B CBOTBETCTBHE C pEICHHE HA
CbBeTa Ha TUPEKTOPHUTE.



QLYY J4Y
egEvINteg \bw.ww Q

LT TCRE N

wTSHUART Y ad

T = B

[ N




COQNH

pe.(

Bernpeku TOBa, M3JaBaHETO HAa KOHBEPTHPYEMH [SUIOBE WM BapaHTH M3HCKBa pEIICHWE Ha
O6moto crbpaHue Ha CHIPYKHUIIHTE, CBHKAHO B CHOTBETCTBHE C IIPABHIIATA, KOUTO C€ TIPHJIaraT
IIpY U3MEHEHHE Ha Y YpeUTEHIS aKT.

Unen 12

YJIOCTOBGPGHH_H 3a monsnba Ha HE'—IEUIG&, H3OalIeHH OT IAOPYXKECTBOTO, HAMA Oa HMar IIpaBa
Pa3IiYHH OT TE3H, OIIPCHCICHHUEC B YCIIOBHUATA 34 W3MaBaHe.

PASJIEJL III - AIMHUHUCTPAIINS, YVIIPABJIEHHUE 1 OJMTHPAHE
Ynen 13

Hpy>kecTBOTO I ce yIpaBisiBa OT CHBET OT HOHe TpuMa (3) IUPEeKTOPH — KOUTO MOTAT Ja ca WK
Jla He ca CBAPYKHHIM — HasHadeHH oT OOworo cwvOpanue Ha cpapyxHuuuTe. IlocThT Ha
JTMPEKTOp MOoXke a O0bae ocBoOOIeH 1o Beako BpeMe. pykecTBoTo e yBemomu benruiickute
bunancopn cuyx0um u mnazapuuar opran (@CIIO) mpemBapuTenHO 32 HOMHHAIMHTE 3a
Ha3zHa4eHHe, [10/IHOBeHH Ha3HAueHUs], HEMIOJHOBSBAHE Ha MaH/1aTa 3a II0CTa WM 0CBOOOKIaBaHe
WM OCTaBKa Ha IUPEKTOPH Ha JPYKECTBOTO.

MaHzaThT 3a HOCTa Ha OUPEKTOp HAMA Ja HAJXBLPI IIECT TOOWHH W INe W3THUA CIel PeIOBHO
rogummHo O6mo crbpanue Ha ChAPYKHHUIUTE.

HHHYCKaIILI/ITe ,HHpBKTOpH HsIMAT OIrpaHHM4dYCHHA 3a HpeH36Hp8.He.

O6moto crOpaHHe MoOXKe Ha INPEeIOCTaBH (QUKCHPAHO BBH3HATPAKICHHE ¥ XOHOpapH 3a
IPHCHCTBUE Ha AUPEKTOpUTE. Te3H CyMH IIe e HaYHCISIBAT KbM PEXUNHUTE PA3HOCKH.

CeBeThT Ha JHPEKTOPHTE MOXKE IOa IPEHoCTaBH Ha NUPCKTOPH, KOUTO H3INBJIHABAT CICLHaIHUA
Q)Y'HI{IIHI’I WK 3aa49H, Bh3HarpaxacHus, KOHTO 1IIe ¢ OTHecaT KbM pe)I{HﬁHHTG PasHOCKH.

Ynen 14

B cnyqaﬁ 4€ IOCTRET Ha JUPEKTOD 0BlIe OBaKaHTEH IIopajy KOHHHHA, OCTaBKa, OCBOOOIKIaBaHe
HIH KaKBaTO H Aa € Jpyra IpHYHHa, OCTAHAIUTE AHPCKTOPH MOrarT BPEMCHHO [a HasHadar
3aMECTHHK.

B raxupa ClIy4dand cIeaBalloTo 061_[[0 C'.B6paHH6 Ha CHAPYXHHIHUTE € HU3BLPIIM IMOCTOAHHOTO
HasHa4YCHHE.

JupexTop, HasHA4YeH Ja 3aMEHH JUPEKTOp, YHMTO MaHIaT BCE OINEe HE € M3TEKE], IIE 3aeMa
IOCTa O Kpasi Ha HEH3TEKIHI MaHIaT, OcBeH ako OBI0To chOpanue Ha ChAPYKHHIKUTE HE PEIIH
Jla OIpeIeny IpyT CPOK 3a [0CTa IIPH H3BBPLIBAHE HA TOCTOSHHOTO HasHAUEHHE.

Yuen 15

CeBersT Ha qUpEKTOpHUTE e H3bepe mpeacenaTen U Moxke O eIMH WK [10BeYe APYIH MOCTOBE
usMexny 4wieHosere cu. IlocroBere Ha mpejcemaren Ha ChbBeTa Ha NHPEKTOPHTE H TO3H Ha
Npe3suAeHT Ha M3IBIHATENHHS KOMHTET HE MOraT Ja ObIar 3aeMaHd OT €JHO W ChUIO JIHIE.
CoReTHT Ha AUPEKTOPUTE IIe Ha3HAYM CeKpeTap, KOMTO MOXKE 1a He € edH OT JHPEKTOPHTE.
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Ynen 16

Ocser ako CHBETBT Ha NUPEKTOPUTE HE PEIIH APYro, NpaBHiaTa My 3a paboTa me ObIaT
CIIEIHUTE.

CeBeTHT Ha JUPEKTOPHUTE IIE€ 3acelaBa BHHArH, KOraTO HHTEPECHUTE Ha IPYXECTBOTO IO
H3MCKBAT, IIpHM CBHKBaHE OT Ipeacenareis, OT H3NBIHUTEIHHI JUPEKTOD HIK OT [ABaMa
JUPCKTOPH, ITIOKAHUTE 3a CBHKBAHE II¢ IIOCOYBAT JaraTa, BpeMETO, MACTOTO H JHEBHHA PEII.

Bceku TUpeKTop, KOMTO HE € B ChCTOSIHUE Ja MIPHCHCTBA MOXKE Upe3 MHCMO HIIM IO JPYT HauuH
32 CHOOIIEHHS [a NPENOCTABU JOKYMEHTAIHO JO0Ka3aTeJICTBO 3a YIBIHOMOIIABAHE U [a
OIIPABOMOIIK APYT WIEH Ha ChBETa Jla O IPEe/CTABIsABA M Jia TiacyBa OT HeroBo mme. Hukoi
IUPEKTOP He MOJKE Ia MPeCTaBIsIBa IIOBEYE OT €IUH AUPEKTOP IO TO3H HAYHH.

C’B6paHI/IeTO e ce IIpeacemarTesicTBa OT IIPEeIAcenaresl MM B OTCBCTBHETO MY OT JHPCKTOP,
OIpPEOCiICH OT KOJICTHTEC MY.

3a ocrananoTto CHBETHT Ha IOWPEKTOPHTE MOXKE CaMOCTOSTENHO 3a W3TOTBH IIPaBHIa, 3a Ja
ocurypu epeKTUBHaTa cH paboTa.

Ynen 17

C wu3modYeHwe Ha CIydauTe Ha HEIPeoJoNMMa CHjla, BOHHA, TpaKHaHCKU Oe3pemuny u
npupoasd OenacTBusA, CBBETHT Ha OTHPEKTOPHTE MOXE Ja MPOBEKIA ACHCTBHUTEHHM 3ace/laHus,
aKo MPHUCHCTBAT WM Ca IPEJCTaBIsSBAHY IIOHE [IOJIOBHHATA OT wieHoBeTe My. Ilpu ycnoBue ue
MOJIyYaT TNPEJBAPHTEIHOTO CHIVIACHE HA TpeJCcelarells, YIEHOBETe MOraT 14 YdYacTBaT B
3acelaHuATa Ype3 BUIEO WK TeslehoHHA KOH(pEpEeHTHA BPB3Ka.

Pemenwusita 1me ce B3eMaT ¢ OOMKHOBEHO MHO3ZMHCTBO OT INIACOBETE Ha IPUCLCTBAIUTE HIIH
NpeaCTaBIABAHUATE.

B cnyqaﬁ Ha paBCHCTBO Ha I'JIaCOBCTE, IIpeaceaaTelidaT Ha C’BﬁpaHIerTO e uMa penraBari riiac.

B Te3u ciay4am, B KOUTO 3aKOHBT T'0 MTO3BOJISABA, pelmeHusaTa Ha ChBeTa Ha TUPEKTOPUTE MOTaT 1a
OBIaT B3eMaHH ¢ eIUHOIYIIHOTO TMCMEHO CHITIACHE Ha THPEKTOPHTE.

Ynen 18
Pemennsra sa CoBeTa Ha TUPEKTOPHTE Ie OBIAT 3aHCBaHH B IIPOTOKOJIH.

Beuuxn IIPOTOKOIH IIE 6B,Z[aT HOINHUCBAHM OT HCHCTBAIIN Ipeaccaarci | 10 ChINKA Ha4dYWH IIe
OBIatT IIPEeOOCTaBAHHM 3a IIOAIIHC Ha OCTaHAIMTE YWICHOBE Ha CrpeTa Ha JUPEKTOPHUTE.

Konus 1 u3BIeYeHHS OT MPOTOKOIMTE H HoKiIanuTe Ha ChBeTa Ha TUPEKTOPUTE, IPEIBHIACHH OT
Benruiickus GUpMEH KOIEKC MIIH 3aKOHOAATEICTBOTO PEeryJIHpalo APy KeCTBaTa 38 yIpaBIeHUE
Ha IpeANpHUsITHE 32 KOJEKTHBHO HHBECTUPAHE Ie OBJaT BATUIHO MOAMKMCBAHHE OT MIpeJIceiaTelNs
WM OT JIBaMa JUPEKTOPH HIIH OT ceKpetaps Ha ChBeTa Ha JUPEKTOPHTE.

Unen 19
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CopBeThT Ha TUPEKTOPHTE IIe MMa MPaBO Ja H3BBPIIBA BCHUKO, KOETO € HY:KHO HIIM IIOJIE3HO 3a
[IOCTUTaHE Ha LIEIUTE Ha APYKECTBOTO, C U3KIIFOUCHHUE Ha OHOBA, KOETO II0 3aKOH € EIMHCTBEHO B
npasomoluaTa Ha O01moTo cs0panue Ha ChAPYKHUIATE.

CBRBeTHT Ha JUPEKTOPHUTE MOXKE 1a NCICTHPA HIIH IIPEA0CTABH CIEUAIHN IIPABOMOIINHA Ha €IHH
MK IIOBCYC OT WICHOBETC CH HIIH MOPH Ha TPETH JIHAIA, HE3ABUCHMO JAJIH Cca CBAPYKHHIHW HITH
HE.

Unen 20

B crorBeTcTBHE CBC 3akOHAa OT TPEeTH aBIYCT JBE XWIAOH H [BaHajgeceTa IoAMHA Ha
IpeANpHUATHsS 332 KOJEKTHBHH HMHBECTHIMH, KOHTO OTrOBaps Ha YCHOBHATa Ha JlHpeKTHBa
2009/65/EC w 3a mpennpuaTHS 3a HWHBECTHIHH B JBJITOBH HHCTPYMEHTH W 3aKOHA OT
IEBETHANECETH ampui, OBE XWIAAM W UCTHpHUHAJIeCeTa 3a AITCPHATHBHU INPEIIPHATUS 32
KOJIEKTUBHO HMHBECTHpAHEC M TEXHHTE YIPABUTENH, CbBETa Ha AUPEKTOPUTE U H3IBIHHTEIHUS
KOMHTET, ChCTaBEH OT HETOBM UIEHOBE, YMMTO UJIEHOBE TOM Ha3zHauaBa M OCBOOOXKIaBa B
CBOTBETCTBHE C IIOCIEAHATAa alMHEs OT TO3HM 4IeH, Ja IPEJOCTaBAT IIPAaBOMOINUS 3a
ylpaxXHsBaHe Ha BCHYKH MM YacT OT IpaBaTa ynoMeHatd B wieH 522(1), mbpBa aiuHes Ha
QupMeHHs KONEKC H B uieH 19 oT HacTosAmus yYpeOuTeNeH akT. ToBa menerupaHe Ha
IIpaBOMOINHS He MOxe obade 1a ce OTHAcCS KBbM o0ImaTa ITOIUTHKA MM KBEM IIpaBaTa, KOHTO ca
3alla3c¢Hy 3a ChBETa Ha AMPEKTOPUTE MUK 3a JPYyru pasnopentu Ha QupMeHUs KOJEKC.

CoBeThsT Ha JUPEKTOPHUTE OTroBaps 3a HaA30pa BBPXY U3MBIHUTEIHNA KOMHUTET.

CbBeThT Ha AUPEKTOPUTE MOKE a PCINH Ha3HA9aBaHETO, 0T30BaBaHCTO, HCIIOAHOBABAHCTO Ha
NOCTa HJIM OCBOOOXKIABAHETO MK OCTaBKaTa Ha WICHOBE Ha H3IBIHUTEIHHI KOMHTET CaMO clien
KaTo IIONydH CBBET OT HU3NBIHHUTEIHHUA KOMHTET H CJIEJ KaTO IPEABAPHUTEIHO € YBEIOMHUII
OCIIO.

BpOﬂT Ha YIICHOBETC Ha H3IILIHUTCIHHA KOMHUTET CE€ OIpEAC/d OT ChBETA Ha MTUPCKTOPHTE.
UneHOBETE HA U3IIBIHUTEIHHS KOMUTET MOTraT 3acHO Ia O6pEBYBaT KOJICKTHBCH OpPraH.

Hpe3PI,I[€HT'BT H OpyTHW YIEHOBE Ha HM3IBJHHUTCIHHA KOMHTET IIC Obaar HOMHHHDPaHH H
Ha3Ha4YCHH OT CBBETA HA JUPEKTOPHUTE CIIE KOHCYITALHH C H3IIBJIHHATCIIHUA KOMUTET.

Ilo cunarta Ha Ha3HAYECHHETO CH, YJICHOBETC Ha H3MNBIHHTEIIHHA KOMHTET MOrar na HpI/I,E[O6I/I$IT
KageCTBOTO Ha U3IIBIIHHUTEIEH TUPEKTOP.

V30BbIHATENTHIST KOMHTET MOXE, B PaMKHTE Ha IPABOMOIIMATA CH, Ja IPEIOCTABH CIENHATHH
IIpaBa Ha IPEICTABHUTEIH 110 CBOM u360p.

Komuss Ha M HM3BIEYEHHS OT DEINCHHUITA HAa H3IBIHHUTEIHHS KOMHTET e OBJaT BTHIHO
IONIMCAHH OT IMPE3HAECHTA HA M3IBIHUTEIHUA KOMHTET WM OT JBaMa H3MBIHUTCIHH
JUDPEKTOPH.

B cnyqaﬁ 4C BCHUYKH YJICHOBE, WK KOWTO ¥ J1a € OT YWIEHORETE Ha U3II'bJIHUTEIHHSI KOMHTET UMaT
IIPpAK HIIH KOCBEH II)HHEIHCOB HHTEPCC, KOHTO € HECHEBMECTHM C PEHICHHE WK CIOCJIKa, KOUTO ¢a OT

.. KOMIICTEHTHOCTTa H&a HUSNBIHHUTECIHHA KOMHTET, WICHOBETC HA H3NBIHHTENHHSI KOMHUTET IIE
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YBEOOMAT CBBETA Ha JUPEKTOPHTE, KOHTO e B3eMe PEICHHE B CHOTBETCTBHE C IIPEABHICHATA
II0 3aKOH IIponenypa.

/‘:IJICH 21

B pamxure Ha ChBera Ha qupexTopure ie 6b1e o0pasysan OQUTHPAII KOMUTET.

Unen 22
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) Ilo ormomenue Ha mnpaBoMommsara Ha CbBera Ha JUPEKTOPHTE, APYXKECTBOTO INE OBIE
OPEICTaBIABAHO OT JBaMa JUPEKTOPH, €OHH OT KOUTO TPSAOBA Ja € M3IBIHHTENEeH JHPEKTOP HIIH
OT JTHIA, H3PUYHO OIPABOMOLIEHH 3a Ta3H L.

Paij

[Io oTHOmeHHWEe Ha HIpaBOMOLIKATa Ha W3neaHuTeHus KOMHTET, APYMKECTBOTO IIE OBae

M [PEJICTABJIABAHO OT ABaMa M3IIBIHUTENHH JUPEKTOPH MK OT JIAIA, H3PHYHO ONMPABOMOIIEHHM 34
Tazy Lell.
/ Unen 23
f

HanzopsT BpXy (HHAHCOBOTO CHCTOSHHE HA [PYXKECTBOTO M TOAMIIHATE CUETOBOJHH OTYETH
e OBe yIpaXkHABaH OT €IHMH HIIH II0BeYe HOPMATHBHO OIpENeTIeHH ONUTOPH, HA3HAYEHH U ChC
3alUlalllaHe ChbIJIACHO IpaBHIaTa YCTaHOBEHM BbB @DuUpMeHHs KOHEKC W 3aKOHHTE 3a
opraHusMpaHe Ha JAeifHocTTa, 3aKOHA OT TPETH aBryCT OBE XWIALM M JBaHajeceTa rojuHa Ha
OPEANpPUsTHs 32 KOJEKTHBHH HHBECTHIIHH, KOHTO OTroBaps Ha ycnosusra Ha J[upekTuBa
2009/65/EC u 3a TIpeIupHsTHS 32 HHBECTHIME B JBITOBH MHCTPYMEHTH H 3aKoHA OT
JICBETHAICCETH alpull, ABEe XUIAAM M YeTUPHHAIeceTa 3a ANTCPHATHBHU IPEAIPHATHS 32
KOIIEKTHBHO HHBECTHPAHE U TEXHHUTE YIIPABHTEIIH.

CoapyxuuiuTe B 00110TO chOpaHHe MOTAT Ha Ha3HAYABAT 3aMECTBAll HOPMATHBHO OIpEcieH
OZMTOP.

HopmartyBHO onpeseneHuTe OQUTOPH Iie OBJAT HA3HAYEHHM 3a CPOK OT TPH TOJMHH, KOHTO MOXKe
Ja Ob1e TpoIbIKaBaH.

ManaaTsT Ha HOPMATHUBHO OIPEIENIeHHTEe OAUTOPH, KOWTO W3THYA, e U3THYa He3abaBHO crej
PENOBRHO 0010 chOpaHue.

KoraTo ca HazHadeHH nBaMa HITH IIOBEYEC HOPMATHBHO ONpENEIeHH OIMTOPH, TE€ II0 BCIKO BpEMeE
me 0BaT 3aKOHOCHO0PA3HO MPEACTARIABAHH OT €IHH OT THX.

PA3JAEJ IV — OBIIIO CEEPAHUE

Ynen 24

O6moTo crOparwe Ha CHAPYKHHUIUTE IIle TIPEACTABISBA BCUUKH ChIAPYKHHIIL.

Pemenusita My ime OOBBP3BAT M CHIPYKHUIKTE, KOHTO CE€ BB3ILPXKAT OT INACYBAHE WIIH
IJIaCyBaT IPOTHB.

Beexu st nasa IIpaBO Ha CIMH IJ1ac.
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IIsprkaTennTe Ha OONHrally W BApaHTH MMAT IIpaBo Ja IpucherBaT Ha OOmoTO crOpanue Ha
CBAPYKHUITUTE, HO IIIe IMaT IIPaBO caMo Ha CHBEIIATENIEH IIIac.

OcBen B crHermanHuTe O0OCTOSTENCTBA, ONpeneileHH B benrmiickusa (QHPMEH KOJEKC,
YIOCTOBEPEHHATA 3a pa3ielsHe Ha Iedanbara HIMa Ja HMaT [IPaBO Ha IJIac.

Ynenu 25

Begxa romwma O6moTo chOpaHme Ha CBHAPYKHHUIMTE IIe OBJe MPOBEXIAHO Ha aapeca Ha
YHPBBHEHHB Ha ApYKECTBOTO HUJIK Ha JApYIo MSCTO IIOCOYCHO B IIOKaHaTa 34 CBHKBAaHCTO MY, BEB
BTOPHUKA, HEMIOCPEACTBEHO MPEAXOIKIAI TOCIEIHHIAT YeTBBPTHK Ha MECEI] allpyil HJIH, aKO TO3H
meH e oduOualeH [IOYMBEH [CH WM JeH, B KoHTo OamkuTe He paboTAT, B IIOCIEIHHS,
HEIIOCPEACTBEHO MPeaxoikaly ro paboTeH JeH, B eAHHaIeceT Jaca npeny oo,

PenosuuTte O6mu cubpanus me Obaar ceukBanu or ChBeTa Ha JUPEKTOPUTE.
Ynen 26

ChBeThbT HA JUPEKTOPHUTE KM OJIMTOPH MOTAT Ja CBHKAT CIIELHAIHO HJIM M3BBHPERHO 00IIO
crOpaHme 10 BCAKO BpeMe, KakTO T'0 H3HCKBAT HHTEPECHTE Ha APY’KECTBOTO. 1€ CleiBa Ja ro
CBHUKAT 1IpH MCKAaHE Hd €JUH HIIH IIOBEYE C'I:,pr}i(HHIIH, KOHTO HpelICTaB.TDIBa.T IIOHE €/1Ha 11€Ta OT
ISUTOBHS KaIUTaT M TOBa CIIEIBA Ja CTaHE B paMKWTE Ha TPH CEIMHMIM OT Jararta oTOeis3aHa Ha
IpPENopPbYaHOTO IMHCMO, u3mpaTeHo mno ChBeTa Ha MHPEKTOPHTE, KOETO OIMCBA H CHIBPXKA
[pUYMHATa 328 BBIPOCHTE, KOUTO cleaBa fa OBJaT paspelieHd U yKa3Ba TOUKHUTE, KOUTO Cle/lBa
na Opmar pemenu. CrenuanHy WIM U3BBLHpEeOHH o0mu chbpanus me OBOaT MpoBEKIaHH Ha
ajipeca Ha yIIpaBlIeHHE Ha JPYIKECTBOTO WM Ha KOETO M J1a € PYTo MSICTO, IIOCOYEHO B ITHCMOTO
3a CBHKBaHE Ha CHOPAHUETO WM OTOBECTEHO II0 APYT HAUMH.

Unen 27

Besaxo IIpeIIoKeHHEe 3a TOUKa OT AHEBHUS PEI, H3IIPATCHO C IPENIOPLYIaHo IMUCMO D0 CoBeTa Ha
JUPEKTOPHUTE NPENH ONPEACIAHE Ha JMHEBHHS PEN, KOETO € NOAIMHCaHO OT €OUH HIIH IIOBEYE
CBAPYNKHHILIM, KOHTO IIPEACTABIABAT IIOHE €OHa II€Ta OT KallkTalla, CJI€aBa Ia OBJIe BKIFOYSHO B
JHEBHHA PEI. HpennomeHHeTo 3a TOYKa OT JOHEEHHA pea clIeasa ChIIO Oa BKIIO4YBa
IIPEATIOKEHUE BBIIPOCHT Ja OBae IIPEIIIONKCH 3a pClIaBaHe.

CpapyXKHHLATE MOTaT Ja yOpaKHAT 3aKOHOBOTO CH IIpaBO Ja 3afaBaT BBIPOCH IO BpeME Ha
obmoro cebpanue. Te morar na u3mpamaT BBIOPOCHTE CH H B mucMeHa ¢dopMa HIM IO
€NEKTPOHEH IIBT JO ajpeca YIOMEHAaT B IIOKaHaTa 3a CBUKBaHe Ha CchOpaHHETo, Clel
nybmukyBaHeTo . J[py»KecTBOTO Ciie[Ba Jia IONYYM BBIPOCHTE HE IMO-KBCHO OT YETBBPTHS
paboTeH neH npeny ceOpaHHeTo.

Unen 28

Bceku CcBOPY)KHHK, HE3aBHCHMO Mald YacTHO JIHIE HIH IOPHAAYECKO IMIle H, KOrato e
OTHOCHMO, KOMTO U Jla € AbpIKaTes Ha OOJIHraluy, BapaHTH WK YIOCTOBEPEHHS 38 pasze/IsHe Ha
nedanba, MOXe Jla OpraHu3upa IpeacTaBisiBaHeTo My Ha O0moTo chOpaHie Ha CHAPYKHUIIUTE
Ype3 IIbIHOMOIITHO.

11






Yen 29

I'Ipe;[H Ha4dajloTO Ha C'BGpaHHGTO, OPHUCHCTBAIIMTE JHIA e NOANHINAT COMCBK 3a IPHCHCTBHE,
Ha KOHTO ca M3MHCAaHU MMeHAaTa Ha NPUCHCTBAIKATE H NPSACTaBIIBaAHMA CBAPYIKHHIH H, KOTaTo €
OPHUITOXKKHMO, IOBPXKATCIIUTE Ha OGJ’IHF&HHH, BapaHTH HIIH YIOCTOBEPCHHA 3a pa3lCiIHe Ha
neqa_rl6a, KakKToO H 6p0H Ha OBPXKaHHUTE OT TAX HCHHH KHHXKA.

Yiren 30

[pencenatenat Ha CbBeTa HA JUPEKTOPHUTE HIIM, B HErOBO OTCHCTBUE, JHPEKTOP ONpPEIENEH OT
KOIIETHTE CH, e mpenacenarencrea OOmoro chdpanue Ha chpapykHUOHTE. [Ipencenarenar me
Ha3sHA4YH CEeKperap, KOWTO MOXe Ja He e u30paH M3MEXIy CBAPYKHHIHTE; ChOpaHHETO INE
u3bepe emwH WM aBaMa npeOpomrenu. IlpencenarensT, cekpeTapsaT U IpeOpoHTensa(-Te) e
OBaaT opUIHATHATE JIUIa Ha CEOpaHueTo.

Ynen 31

C u3KkIoYeHHe Ha CIIydJauTe, B KOHUTO 3aKOHBT HJIM HACTOANIHA yLIpeI[I'ITCJ'IeH aKT IpeaBHXIar
IIO-TOJIsIM KBOPYM 3a IIPHCBCTBHC H/HITH TiIaCyBaHE, O61oTo c1>6paHHe Ha CBAPYXHUIUTE MOXKE
Ja B3€Ma PEIICHHUA C OOHKHOBEHO MHO3HHCTBO OT rJ1acoBETE, Oe3 3HadeHue oT 6p0£[ Ha OAJI0BETE,
y4acCTBallk B I'IaCyBaHCTO.

['acyBaHeTo me ce MpOBeXKIa Upe3 BAUTaHe Ha PHKa WIIH II0 KaKBBTO H J1a € IPYT HaulH, IpUeT
0T 00110TO CHOpaHue.

[To uckane Ha €OHO WM IIOBEUE IpUCBECTBAINM JTHIIA, OIIC CC IIPOBEKIA TalHO riacyeaHe, IIpH
YCIIOBHE 4U€ HCKaHETO € IIOOKPEIICHO OT €aHa TpeTa OT I'JIaCOBETE.

B cmyuait 4e mpHm TIiacyBaHETO HA KaHIHAATYpa 3a IOCT HHKOH KaHIUAAT He IIOIy4H
MHO3HHCTBO, IIle Ce IIPOBeje BTOPO IJIacyBaHe MEXKIY IBaMaTa KaHAHIATH, KOUTO C€a TOIyYrIIH
Hai-MHOTO TJIacOBe; B Cly4ail Ha paBeHCTBO B IUiacoBere, mie Obae u30paH I0-BH3PACTHHAT OT
IBaMaTa KaHIUIATH.

Uien 32

Kato ce Bzemat OpEABUI BCHYKH IIPABHU H3MCKBAHUA Kacaclld KBOPYM W MHO3UHCTBO, O6moTo
C’BﬁpaHHC Ha CBAPYKHHITUTC MOJKE Ia USMCHH y‘-IpeI[,I/ITGJIHI/I}IT aKT.

Unen 33

ChBeThT Ha JUPEKTOPUTE UMA MPABO, IIPEH HITH [10 BPEME Ha KOETO U Jia € PEIOBHO, CICIHATHO
iy u3BbHpenHOo OOmo crOpanue Ha CBHAPYKHHILMTE, A OTIOKH HIH NPEKbCHE CHOPaHHETO
BEIHBXK 32 TPH CEIMHIIH.

Takopa oTiiarane WM OPEKBCBAHE IIE IIPEKPaTH 00CEHIKIAHUSTA M BCUYKH B3ETH peHIcHus 1Me
cTaHaT HEACHCTRUTEIHH, BKIIOUHUTEIHO TE3H, KOUTO HAMAT 0010 ChC TOIUIMTHUTE OTYETH.

Bewuxu CBAPYXKHHUIH M, JOKOJIKOTO € IIPHIIOKHMO, BCHUKH OBPXKaTciikd Ha OGHHFaHHH, BapanTH
HITA YOOCTOBCPCHHUA 3a pa3OC/IAHC Ha Heqan6a, BKIIIOYHUTEIIHO TC3H, KOUTO HE IIPHUCHECTBAT UJIH HE
Ca IIpeaCTaBIABaHH I10 IIBIHOMOIIHE Ha IIEPBOTO CBﬁp&HHe, e 0bpAaT IOKaHeHH J1a IIpHUCHCTRBAT

12
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H mie OpIar JOIyCHATH HAa CIEJBALIOTO ChOpaHWe, IpPH YCIOBHE Y€ Ca HRNBIHHIM BCHYKH
H3UCKBAHHS, IPSIBHACHH B Y UPEIHTETHAS aKT.

Ha Broporo crOpaHuwe AHEBHHS peji OT IIBPBOHAYANHOTO ChOpaHue mie OBIE pasrienaH B
HEropara IsUIOCT.

Unen 34
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C uskiroyeHHE Ha pelneHHs, KOUTO ca B3eTU C JOCTOBEPEH NOKYMEHT, ChAPYKHUIIUTE MOTAT Na
B3eMAaT BCHYKH pEHIeHHs, KOMTO ca OT KoMmmereHTHocrra Ha OOmoro cnbpanue Ha
CBIPYKHHUIUTE C €IHHOTYIIHO IIMCMEHO CBITIACHE.

>diion na gelier

Hbprarenure Ha 0OJUIralliyd ¥ BapaHTH MMAT IIPABO Ja IIperjiefar Te3d pelleHus 110 ajapeca Ha
yIIpaBJIeHHE Ha APY>KECTBOTO.

Unen 35

. [Iporoxonute oT OO0moOTO cHOpaHHe Ha CHAPYKHUIUTE Iiie OBIAT MOIHUCAHH OT O(QUIHATHUTE
nuua Ha cpOpaHmero. Komms OT m H3BIeYeHHS OT IPOTOKONMMTE Ime OBJaT IOANHCAHH 3a
JIEUCTBUTEIHOCT OT IIpeJCeaTellsl WIIK OT JBaMa JUPEKTOPH.

PA3ZJIEJLI V — UHBEHTAPHU3IAIIWA, 'OAUINIHNA OTYETH, PASINPEAEJEHUE HA
HNEYAJIBA, PESEPBU

Unen 36

OunaHcoBaTa TOJKHA 3all0YBa BCSKA FOJUHA HA I'BPBH SHyapd U IPUKIIOYBA HA TPHUIECET H
IBpBH JekeMBpH. Ha Tpupecer W IbpBH NEKEMBpPH OT BCAKa IOJMHA, WIE C€ H3BBPIIBA
HHBEHTAPH3AIIHS, IIIe C€ M3TOTBAT TOIUIMTHE OTYETH U CMETKUTE e ce OamaHcuparT. | ogaIimanTe
OTYETH e IIpelcTaBiIsgBaT banaHca, oTyeTa 3a neqaiba u 3aryda u OelleiKKu KbM TIX.

CoHBeTHT Ha IUPEKTOPHTE IIe HAPaBHW IPOTHO3a 32 BCHYUKH [BIKHME BEIH M HEIBHIKHMH
UMOTH, IIpaBa W 3aJBIDKEHHS, KOHTO Ce IOSBSBAT B CMETKHTE WM WHBeHTapHus cmuchk. e
OBJaT HaIpaBeHH NIPOBH3HH 3a JAHBIH H INE Ce OUpENelTH aMOPTH3alHsATa, KOSITO Ce CUHTA 3a
HykHa. B mpomeca Ha ToBa, CBBETHT Ha MMUPEKTOPHTE INE HMA MPEOBHI HHTEPECHTE Ha
APY’KECTBOTO H IIE MOJOKH YCHIHS 38 IIOJCUTYPSBAHE Ha OBIEIIETO MY.

B crotBercTBUE ¢ benruiickus GupMeH KoJIeKe, TUPEKTOPUTE BCSIKA TOJIMHA e U3TOTBAT JOKIA
C OTYET 34 JeHHOCTTA CH.

Ynen 37
Yucrara neyanda e Ob/1e pa3npeenena KakTo cie/Ba:

ITone meT npornerTa e 651¢ oTAeNeHa, 33 GOpPMHpPAHe HA 3aKOHOB PE3epB, J0KATO Ta3H CyMma He
JIOCTUTHE efHa JeceTa OT msioBus Kamurtad [lo mpemmoskenne ma ChBeTa Ha OUPEKTOPHTE,
OO6moTo chrOpaHHe Ha CHOPYKHHIIUTE pellaBa 3a paslpeie]IeHHeT0 Ha OCTATBKA OT YHCTATa
eyanda.

Unen 38
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CobBETHT HA JUPEKTOPUTE € ONPaBOMOINEH, CBIIACHO MMIIEPATHBHHTE IIPaBHH Pasmopendu ja
IIATH MEXKIMHEH JHBHCHT BEPXY pesyirara OT HacTodlnara (HHaHCOBa FOJHHA.

PA3NEJI VI - IPEKPATABAHE, JUKBHIAITNA
Ynen 39

B ciyuaii ye npysxecrBoTo 651e npexpareno, OOIoTo chOpaHue Ha CHAPYKHUIUTE 1IE HA3HAYH
eIHH WM NOBeYe JIMKBHIATOPH, IE ONpE/IeIH IPaBOMOINUATA ¥ Bb3HATPAKIECHHETO UM H I
YCTAHOBH METOJA Ha JTHKBHIAINS, ChIIacHo wieHoBe 184 u cnensamute oT benruiicku GupMen
xozexc. be3 na ce B3eMar IpeaBUI MMIICPATHBHHUTE M3UCKBAHUS KBM JHUKBHIOATOpUTE, CHBETHT
Ha JMPEKTOPHTE, II0 CHUJIaTa HAa 3aKOoHA IIE PBKOBOJAM JIMKBHAALMATA IO Ha3HAYaBaHE Ha
JUKBUIIATOPH.

Unen 40

Cren YPpeXAaHe Ha BCHYKH OBJITIOBE Ha APYKECTBOTO HETHHUTC IIPHXOMH OT JTHKBHAJAHATA INC
6’B,HaT pasnupCaciICcHu MCKIY BCHYKH ISJIOBE.

PA3JEJ VII — PASHH

Ynen 41

CpIapyXHHUIATE, TUPEKTOPUTE, ONUTOPHUTE U JUKBUIATOPHTE, KOUTO UMAT ajpec B 4yKOHHA IIe
ca AnBXKHE na u3bdepar anpec B Benrust IpH BCHYKH B3aMMOOTHOIIEHHS C JPY’KECTBOTO. B
CIy4ail ue He U3IIBIHAT TOBa 3aIb/DKEHME, Te, [I0 CHJIaTa Ha 3aKOoHa e CEe CUMTaT H30pain
MECTOXHUTEICTBO Ha aJgpeca Ha YIPABICHHE Ha IPYIKECTBOTO, KAaTO BCHYKH YBEJIOMIICHHS,
IIPH30BKH ¥ CHOOINEHMS MOraT 3aKOHOCHOOPA3HO Ja UM OBJAT BPhUBAHH M BCAKAKBU IIMCMa H
Genexxxku MoraT Ja UM ObJar U3IpallaHy.

3A YIOCTOBEPEHO CBI'JTACYBAHE
(PBKOIHCEH IOIIIHC)
Hurep Ban Xose

I TETHOMOIITHHK

IHoonucanama Henu Becenunosa Pycesa, yoocmosepasam 6eprocmma HA U3GHLPULEHUS OM MeH Npecod

Om QH2NUICKY HA ObA2aPCKU e3UK Ha NPUnodicenus 0oxymenm — ,, Vupeoumenen axm na Keii bu Cu Acem
Menudocmwitm .
IIpesoowvm ce cvcmou om 14 (yemupunadecem) cmpanuyu. %

47
Ilpesodau: (Henu Becenunosa Pycesa) ‘ el
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‘Berquin Notarissen’

Professional partnership trading as a co-operative partnership with limited liability
Lloyd Georgelaan 11, Brussels

0474.073.840 (RLP Brussels)

Co-ordinated Articles of Association of

“KBC Asset Management”

Naamloze vennootschap
(limited liability company)

with registered office at Havenlaan 2, 1080 Brussels (Sint-Jans-
Molenbeek)
registered under company number 0469.444.267
Register of Legal Persons Brussels

following the amendment(s) of
25 April 2018

BACKGROUND INFORMATION
(pursuant to Article 75, section one, 2°, of the Belgian Companies Code)

DEED OF INCORPORATION:

The company was incorporated by deed executed before Maitre Eric SPRUYT, notary-
public in Brussels, on the thirtieth of December nineteen hundred and ninety-nine, published in
the Appendices to the Belgian Official Gazette on the twentieth of January thereafter under
number 20000120-29.

AMENDMENTS TO THE ARTICLES OF ASSOCIATION:

The Articles of Association were amended by:

- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the thirty-
first of May two thousand, published in the Appendices to the Belgian Official Gazette of the
twenty-eighth of June thereafter under number 20000628-164.

- deed drawn up by Maitre Eric SPRUYT, notary-public in Brussels, on the fifteenth of
December two thousand, published in the Appendices to the Belgian Olfficial Gazette of the
third of March two thousand and one, under number 20010303-20;

- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the twenty-
fifth of February, two thousand and five, published in the Appendices to the Belgian Official
Gazette of the fifth of April thereafter, under number 20050405-49758;
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- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the eighth
of June two thousand and five, published in the Appendices to the Belgian Official Gazette of
the twenty-ninth of July thereafter, under number 109899;

- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the twenty-
fifth of April two thousand and six, published in the Appendices to the Belgian Official Gazette
of the twenty-fourth of May two thousand and six, under number 20060524-0087740;

- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the twenty-
ninth of April two thousand and ten, published in the Appendices to the Belgian Official Gazette
of the first of June thereafter, under number 20100601-77995;

- deed drawn up by Maitre Peter VAN MELKEBEKE, notary-public in Brussels, on the
thirtieth of September two thousand and eleven, published in the Appendices to the Belgian
Official Gazette of the tenth of November thereafter, under number 20111110-69989;

- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the twenty-
eight of June two thousand and twelve, published in the Appendices to the Belgian Official
Gazette of the sixth of August thereafter, under number 20120806-137505;

- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the twenty-
third of April two thousand and thirteen, published in the Appendices to the Belgian Official
Gazette of the sixteenth of May thereafter, under number 20130516-74502;

- deed drawn up by Maitre Carl OCKERMAN, notary-public in Brussels, on the second
of October two thousand and fourteen, published in the Appendices to the Belgian Official
Gazette of the twenty-second of May, under number 20141030-198914

- and most recently, by deed drawn up by Maitre Carl OCKERMAN, notary-public in
Brussels, on the twenty-fifth of October two thousand and eighteen, submitted for publication
in the Appendices to the Belgian Official Gazette.

RELOCATION OF REGISTERED OFFICE:
Not applicable.




CO-ORDINATED
ARTICLES OF ASSOCIATION OF 25 april 2018

TITLE I - NAME, OBJECT, REGISTERED OFFICE, LIFE

Article 1

The company has the legal form of a naamloze vemnootschap (limited liability
company). Its name is ‘KBC Asset Management’.

Article 2.

The company's objects are, in accordance with the Act of the third of August, two
thousand and twelve, on undertakings for collective investment meeting the conditions of
Directive 2009/65/EC and undertakings for investment in debt instruments and the Act of the
nineteenth of April, two thousand and fourteen, on alternative undertakings for collective
investment and their managers, in Belgium and/or abroad, for its own account and/or for the
account of or in co-operation with third parties, whether on the basis of a designation, or a
delegation or services agreement or any other basis, to perform management tasks for such
undertakings for collective investment meeting the conditions of Directive 2009/65/EC and for
such alternative undertakings for collective investment under Belgian or foreign law as are
permitted under its licence to operate as a management company for undertakings for collective
investment meeting the conditions of Directive 2009/65/EC and as a management company for
alternative undertakings for collective investment.

The following are therefore included in the company’s objects on the basis of the Act
of the third of August, two thousand and twelve, on undertakings for collective investment
meeting the conditions of Directive 2009/65/EC and undertakings for investment in debt
instruments as a management company for collective investment meeting the conditions of
Directive 2009/65/EC:

— management of the investment portfolios of undertakings for collective investment;

— administrative management of undertakings for collective investment;

— trading in the securities of undertakings for collective investment.

The following are therefore included in the company’s objects on the basis of the Act

' of the nineteenth of April, two thousand and fourteen, on alternative undertakings for collective

investment and their managers as a management company for alternative undertakings for
collective investment:

— managing the investment portfolios of alternative undertakings for collective
investment;

— risk management;

— performing the administrative work of alternative undertakings for collective
investment;

—trading in the participatory rights of alternative undertakings for collective investment.

In addition, the company’s objects include the provision of investment services
permitted under its licence to operate as a management company for undertakings for collective
investment meeting the conditions of Directive 2009/65/EC. The following are therefore
included in the company’s objects:

— managing investment portfolios on a discretionary, individual, client-by-client basis
under instructions given by clients;

— the provision of investment advice.

In addition, the company has as its object the development of activities that come within
the framework of or that are a direct extension of or ancillary or supplementary to these
activities:
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—commercial and marketing activities aimed at increasing the number of clients and the
assets under management and/or developing and proposing new products;

— investment research;

— administrative, actuarial and accounting management of individual portfolios —
sustainability screening, ethical screening or screening using specific criteria of financial
indices or other investment instruments;

— seeking out counterparties in the market for specific financial transactions, in the name
and for the account of KBC Bank, for:

(1) transactions in the name and for the account of KBC Bank;

(ii) transactions whereby KBC Bank acts as commission agent for a third party that
has entered into a managed-portfolio contract with KBC Asset Management and are therefore
carried out in the name of KBC Bank but for the account of the third party.

This list is indicative and not exhaustive.

The company may also:

— pursue all other activities that a management company for undertakings for collective
investment is or might be permitted to pursue;

— co-operate with, participate in or, in any way whatsoever, directly or indirectly acquire
interests in other Belgian or foreign undertakings, irrespective of legal form or type of holding,
within the limits of the applicable laws;

— provide surety or security to guarantee its own obligations as well as those of third
parties, inter alia by granting a mortgage or charge over its assets, including a floating charge.

In addition, the company may carry out all commercial, industrial, financial and
movable and/or immovable property transactions that are directly or indirectly related to its
objects or of such nature as to be conducive to achieving its object in whole or in part.

Article 3

The registered office is established at Havenlaan 2, 1080 Brussels (Sint-Jans-
Molenbeek).

It may be transferred to any other location in Belgium by decision of the Board of
Directors which is authorised to have the resulting amendment to the Articles of Association
recorded by deed drawn up by a notary-public.

The company may set up subsidiaries, administrative and operating offices and branch
offices in Belgium and abroad.

Article 4

The company is established for an indefinite period of time.

Dissolution of the company may occur only under the conditions laid down by law for
amendment to the Articles of Association.

TITLE II - SHARE CAPITAL, CONTRIBUTION, SHARES

Article 5

The issued share capital amounts to thirty-five million seven hundred and fifty-four
thousand one hundred and ninety-two (35 754 192) euros, divided into five million seven
hundred and sixty-six thousand eight hundred and five (5 766 805) shares of no par value, each
of which represents an equal part of the capital.

The share capital is fully paid up.

All securities are and will remain registered securities. Each register of securities can be
kept in electronic form.

Ownership of the securities can only be evidenced on the basis of the entry in the
relevant register of securities. Transfers of securities shall become effective only after the
transfer declaration — dated and signed by transferor and transferee, or their representatives —
has been entered in the register of securities.

Article 6

_"//
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Any decision to increase the share capital must be taken by the General Meeting of
Shareholders in accordance with the procedure required for amendment of the Articles of
Association.

Upon each capital increase pursuant to a cash contribution, the new shares shall be
offered by preference to the shareholders in proportion to the amount of capital that their shares
represent at the time of issue.

In derogation from what has been set out in the preceding paragraph, the General
Meeting of Shareholders — deliberating in accordance with the requirements of attendance and
majority prescribed by law for amendment of the Articles of Association — may decide that all
new shares, or a portion thereof, shall not be offered by preference to the existing shareholders;
the General Meeting of Shareholders shall itself, taking into account all legal requirements,
establish the conditions and in particular the price of the issue ex pre-emptive rights. The
General Meeting of Shareholders may also, within the limits set out by law, depart from the
legally prescribed minimum term for the exercise of the pre-emptive rights. In the event the
pre-emptive rights are suspended or limited, a right of precedence may be granted to existing
shareholders on allotment of the new shares.

Article 7

The Board of Directors may split the shares and deliver securities representing more
than one share.

Article 8

The company recognises only one owner per security for the exercise of voting rights at
the General Meeting of Shareholders and of all rights attaching to the securities.

Co-owners, usufructuaries and bare owners, pledgees and pledgers, in short, all persons
who, for any reason whatsoever, have joint entitlement to a security, shall arrange to be
represented by one and the same person. The representative must either be one of the persons co-
entitled or must meet the requirements of Article 28 of these Articles of Association.

Until such time as this provision has been complied with, the company shall be entitled
to suspend the exercise of the rights attaching to these securities. The chairman of the General
Meeting of Shareholders shall be empowered to exercise this right of suspension.

Article 9

Provided that all legal requirements are met, the company may acquire its own shares
or profit-sharing certificates.

Article 10

In accordance with the provisions of the Belgian Companies Code, and provided the
conditions for amendment of the Articles of Association are met, the company may issue non-
voting stock.

Article 11

The company may at all times issue bonds pursuant to a decision of the Board of
Directors.

However, the issue of convertible bonds or warrants requires a resolution of the General
Meeting of Shareholders deliberating in accordance with the rules that apply to amending the
Articles of Association.

Article 12

Profit-sharing certificates issued by the company shall have no rights other than those
specified in the issue terms and conditions.

TITLE III — ADMINISTRATION, MANAGEMENT AND AUDITING

Article 13

The company shall be managed by a board of at least three (3) directors — who may or
may not be shareholders — appointed by the General Meeting of Shareholders. The office of
director may at all times be revoked. The company shall notify the Belgian Financial Services
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and Markets Authority (FSMA) in advance of nominations for appointments, renewals of
appointments, non-renewals of terms of office or dismissals or resignations of the company’s
directors.

The term of office of directors shall not exceed six years and shall expire after the
ordinary annual General Meeting of Shareholders.

Outgoing directors shall always be eligible for re-election.

The general meeting may award fixed emoluments and attendance fees to the directors.
These amounts will be charged to overhead expenses.

The Board of Directors may grant directors who perform special functions or
assignments emoluments chargeable to overhead expenses.

Article 14

If a director’s office becomes vacant pursuant to decease, resignation, dismissal or for
any other reason, the remaining directors may provisionally arrange for a replacement.

In such cases, the next General Meeting of Shareholders shall proceed to a definitive
appointment.

A director appointed to replace a director whose term of office had not yet come to an
end shall complete this term of office, unless the General Meeting of Shareholders opts for a
different term of office when making the definitive appointment.

Article 15

The Board of Directors shall elect from among its members a chairman and possibly
one or more other officers. The office of chairman of the Board of Directors and that of
president of the Executive Committee may not be held concurrently. The Board of Directors
will appoint a secretary who does not have to be one of the directors.

Article 16

Unless the Board of Directors makes other arrangements, its working arrangements shall
be as follows.

The Board of Directors shall meet whenever the company's interest so requires, upon
convocation by the chairman, by a managing director or by two directors; the convening notices
shall indicate the date, time, place and agenda.

Any director who is unable to attend may, by letter or any other means of
communication providing documentary evidence of the proxy, empower another member of
the Board to represent him and to vote in his stead. No director may represent more than one
director in this way.

The meeting shall be presided over by the chairman or, in his absence, by a director
designated by his colleagues.

For the rest, the Board of Directors may itself make all arrangements to ensure its
efficient operation.

Article 17

Except in case of force majeure, war, civil disturbance and natural disasters, the Board
of Directors can deliberate validly only if at least half its members are present or represented.
Provided they obtain the prior approval of the chairman, members may participate in meetings
by video or telephone conference.

Decisions shall be adopted by simple majority of the votes of those present or
represented.

In the event of a tie vote, the chairman of the meeting shall have the casting vote.

In those instances permitted by law, the decisions of the Board of Directors may be
adopted by unanimous written agreement of the directors.

Article 18

The decisions of the Board of Directors shall be recorded in minutes.

a
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. All minutes shall be signed by the acting chairman and shall likewise be submitted for
/ signature to the other members of the Board of Directors.

Copies of and extracts from the minutes, and reports of the Board of Directors referred
to by the Belgian Companies Code or the legislation governing management companies of
undertakings for collective investment, shall be validly signed by the chairman, or by two
directors or by the secretary to the Board of Directors.

Article 19

The Board of Directors shall have powers to perform everything that is necessary or
useful to achieve the company's object, with the exception of that which by law solely the
General Meeting of Shareholders is empowered to perform.

The Board of Directors may delegate or grant certain special powers to one or more of
its members or even to third parties, whether shareholders or not.

Article 20.

In accordance with the Act of the third of August, two thousand and twelve, on
undertakings for collective investment meeting the conditions of Directive 2009/65/EC and
undertakings for investment in debt instruments and the Act of the nineteenth of April, two
thousand and fourteen, on alternative undertakings for collective investment and their
managers, the board of directors and the executive committee constituted in its midst, whose
members it appoints and dismisses in accordance with the last paragraph of this article, to confer
authority to exercise all or part of the powers referred to in Article 522(1), first paragraph, of
the Companies Code and in Article 19 of these articles of association. This delegation of
powers may not, however, relate to the definition of general policy or to the powers that are
reserved for the board of directors by the other provisions of the Companies Code.

The board of directors is responsible for supervising the executive committee.

The board of directors may decide on the appointment, recall, non-renewal of terms of
office or the dismissal or resignation of members of the executive committee only after
receiving advice from the executive committee and after previously notifying the FSMA.

The number of members of the executive committee is set by the board of directors.
Together, the members of the executive committee form a collective body.

The president and other members of the executive committee shall be nominated and
appointed by the board of directors after consulting with the executive committee.

By virtue of their appointment, the members of the executive committee acquire the
capacity of managing director.

The executive committee may, within the limits of its authority, confer special powers
on agents of its choice.

Copies of and extracts from executive committee decisions shall be validly signed by
the president of the executive committee or by two managing directors.

If all members, or all but one member, of the executive committee have a direct or
indirect financial interest that is incompatible with a decision or transaction that falls within the
competence of the executive committee, the members of the executive committee shall inform
the board of directors, which shall take the decision according to the procedure prescribed by
law.

Article 21

An Audit Committee shall be established within the Board of Directors.

Article 22

With regard to the powers of the Board of Directors, the company shall be represented
by two directors, one of whom is required to be a managing director, or by persons especially
empowered for that purpose.

With regard to the powers of the Executive Committee, the company shall be
represented by two managing directors, or by persons especially empowered for that purpose.




Article 23.

Supervision of the company's financial situation and annual accounts shall be exercised
by one or more statutory auditors appointed and remunerated in accordance with the rules laid
down in the Companies Code and in the laws on the organisation of business, the Act of the
third of August, two thousand and twelve, on undertakings for collective investment meeting
the conditions of Directive 2009/65/EC and undertakings for investment in debt instruments
and the Act of the nineteenth of April, two thousand and fourteen, on alternative undertakings
for collective investment and their managers.

The shareholders in general meeting may appoint a deputy statutory auditor.

The statutory auditors shall be appointed for a renewable term of three years.

The term of office of the outgoing statutory auditors shall come to an end immediately
after the ordinary general meeting.

Where two or more statutory auditors are appointed, they shall at any time be validly
represented by one of them.

TITLE IV - GENERAL MEETING

Article 24

The General Meeting of Shareholders shall represent all shareholders.

Its decisions shall also be binding on the shareholders who abstain or vote against.

Each share gives entitlement to one vote.

Holders of bonds and warrants are entitled to attend the General Meeting of
Shareholders, but they have only advisory voting capacity.

Except in the specific circumstances referred to in the Belgian Companies Code, there
shall be no voting rights attached to profit-sharing certificates.

Article 25

Each year, a General Meeting of Shareholders shall be held at the company’s registered
office or at any other place indicated in the convening notice, on the Tuesday immediately
preceding the last Thursday in April or, if that day is a legal or bank holiday on the last business
day immediately preceding it, at eleven a.m.

Ordinary General Meetings shall be convened by the Board of Directors.

Article 26

The Board of Directors or auditors may convene special or extraordinary general
meetings any time the interest of the company so requires. They must do so on the request of
one or more shareholders who represent at least one-fifth of the share capital, and this within
three weeks of the date postmarked on the registered letter sent to the Board of Directors listing
and substantiating the case for the items to be dealt with and stating the motions to be put
forward for decision. Special or extraordinary general meetings shall be held at the company's
registered office or at any other place indicated in the letter convening the meeting or notified
in any other way.

Article 27

Any proposal for an agenda item sent by registered letter to the Board of Directors
before the agenda is fixed, which moreover has been signed by one or more shareholders who
represent at least one-fifth of the capital, must be placed on the agenda. The proposal for an
agenda item must also include a proposal for a motion to be put forward for decision.

Shareholders may exercise their statutory right to ask questions during the general
meeting. They may also send their questions in writing or by electronic means to the address
stated in the notice convening this meeting once it has been published. The company must
receive the questions no later than the fourth business day prior to the meeting.

Article 28
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Any shareholder, whether a private individual or a body corporate, and, where relevant,
any holder of bonds, warrants or profit-sharing certificates, may arrange to be represented at
the General Meeting of Shareholders by a proxy.

Article 29

Prior to the start of the meeting, the persons present shall sign the attendance roster, on
which are listed the names of the shareholders present and represented, and, where relevant, the
holders of bonds, warrants and profit-sharing certificates, as well as the number of securities
they hold.

Article 30

The chairman of the Board of Directors or, in his absence, a director designated by his
colleagues shall preside over the General Meeting of Shareholders. The chairman shall appoint
a secretary, who need not be chosen from among the shareholders; the meeting shall elect one
or two tellers. The chairman, the secretary and the teller(s) shall be the officers of the meeting.

Article 31

Except for those cases in which the law or these Articles of Association impose a stricter
quorum for attendance and/or voting, the General Meeting of Shareholders may take decisions
by a simple majority of votes, regardless of the number of shares participating in the voting.

Voting shall occur by a show of hands or in any other way accepted by the general
meeting.

A secret ballot shall be held at the request of one or more persons present, provided that
this request is backed by one-third of the votes.

If, in the vote on an appointment, no candidate obtains the majority, a second vote shall
be held between the two candidates who received the most votes; in the case of a tie vote, the
elder of the two candidates shall be elected.

Article 32

Taking into account all legal requirements regarding attendance and majority, the
General Meeting of Shareholders may amend the Articles of Association.

Article 33

The Board of Directors is entitled, prior to or during any ordinary, special or
extraordinary General Meeting of Shareholders, to postpone or adjourn the meeting once for
three weeks.

Such postponement or adjournment shall terminate deliberation and render invalid all
decisions taken, including those which have no bearing on the annual accounts.

All shareholders and, where relevant, all holders of bonds, warrants or profit-sharing
certificates, including those who were not present or represented by proxy at the first meeting,
shall be called to attend and admitted to the next meeting, provided that they have completed
any formalities laid down in the Articles of Association.

At the second meeting, the agenda of the initial meeting shall be dealt with in its entirety.

Article 34

Except for decisions which have to be made by authentic deed, shareholders may take
all decisions that fall within the competence of the General Meeting of Shareholders by
unanimous, written agreement.

The holders of bonds and warrants are entitled to inspect such decisions at the
company’s registered office.

Article 35

The minutes of the General Meetings of Shareholders shall be signed by the officers of
the meeting. Copies of and extracts from the minutes shall be validly signed by the chairman
or by two directors.

TITLE V - INVENTORY, ANNUAL ACCOUNTS, PROFIT APPROPRIATION,
RESERVES
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Article 36 P

The financial year begins each year on the first of January and ends on the;thn;ty -first of
December. On the thirty-first of December of each year, an inventory shall b Q;bmplled the
annual accounts drawn up and the books balanced. The annual accounts sh .gi prise the
balance sheet, the profit and loss account and the notes to the same. L\

The Board of Directors shall make an estimate of all movable and immovakle;
rights or liabilities that appear in the accounts or inventories. It shall constitute prova
tax and determine the depreciation deemed necessary. In doing so, it shall bear in mind the
interests of the company and endeavour to safeguard its future.

In accordance with the Belgian Companies Code, the directors shall draw up a report each
year giving account of their management.

Article 37

Net profit shall be appropriated as follows:

At least five per cent shall be set aside to form the legal reserve, until this amounts to
one-tenth of the share capital. At the proposal of the Board of Directors, the General Meeting
of Shareholders decides on the appropriation of the balance of the net profit.

Article 38

The Board of Directors is authorised, pursuant to statutory provisions, to pay an interim
dividend on the result of the current financial year.

TITLE VI - WINDING-UP, LIQUIDATION

Article 39

In the event the company is wound up, the General Meeting of Shareholders shall appoint
one or more liquidators, determine their powers and emoluments and establish the method of
liquidation, pursuant to Articles 184 et seq. of the Belgian Companies Code. Without prejudice
to the statutory requirements for liquidators, the Board of Directors shall by operation of law
be entrusted with the liquidation until such time as liquidators are appointed.

Article 40

After settlement of all the company’s debts, the net proceeds of the liquidation shall be
distributed among all the shares.

TITLE VII - MISCELLANEQOUS

Article 41

The shareholders, directors, auditors and liquidators who are domiciled abroad shall be
obliged to elect domicile in Belgium in all dealings with the company. If they fail to meet this
obligation, they shall by operation of law be deemed to have elected domicile at the registered
office of the company, where all notifications, summonses and writs may legally be served
upon them, and all notices or letters may be sent to them.

FOR CERTIFIED CO-ORDINATION

Dieter Van Hove
Attorney ad hoc



