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KomnaHnuute BkntoyeHn B noptdenna Ha ®OHOA pewHBecTupaTt nevyanbute cv B paswmpsiBaHe Ha GusHeca, nNpuaobuBaHUS Ha KOHKYPEHTW,
pa3BoiiHa ¥ Hay4Ha AelHocT. CpelaTt ce No-4ecTo B MHOBATMBHWTE CEKTOPM KaTo BUCOKWU TEXHOMOTMU, BUOTEXHOMOMMU, MHOYCTPUANHN MHOBALMMN 1
ap. MHBectuumnoHHaTa ctpaternst Ha POHA e HacodeHa KbM HAMUPaHETO Ha KOMMaHUM, KOUTO OTYMTaT BUCOK pacTex Ha npuxoam v neyanéu, u B
0603pnMmo Gbaelle ce ovaksa fa npoAabrkasaT Aa ro npaest. OyakBaHUATa ca LieHUTE Ha akuuu Ha yCreluHUTe TakMBa KOMMNaHuu Aa pacTat no-
6bp30 OT cpedHOTO 3a nasapa, kaTo crieBa Aa ce oTYeTe CbOTBETHATa HECUTYPHOCT 3a ToBa U hakTa, Ye 0OMKHOBEHO peuHBecTupaT nevyanbarta
CU U He pa3faBsaT AVBUAEHTU. PenHBecTUpaHeTo AaBa Bb3MOXHOCT 3a NoAAabpKaHe pacTexa Ha KoMMnaHusTa.

KyMynMpaHa AOXOAHOCT OT HA4YanoTo Ha QoHna
Banyta BGN 11%
Havano Ha ny6nvMyHoTo npeanaraHe 11/04/2016 7% -
MocnegHa notebpaeHa HCA 3177 429.34 3%
MocnegHa notebpaeHa HCA/1 aan 10.4052 1% ]
Hawm-Hucka-Hawn-Bucoka HCA/1 gsan 3a nocnegHata 1 r. 7.5758-11.0010 _5%2?16 2007
CTtaHgapTHO OTKNOHeHWe 3a nocneaHaTa 1 rognHa 28.75% 9% |
el
OT HayanoTo Ha roguMHaTa /HeaHwanusnpaHa/ 0.30% 7% 1
3a nocnegHuTe 12 Meceua /HeaHwanuavpaxal 4.94% -21% A
3a nocneaHnTe 3 roanHu /aHanuampaxa/ 1.13% -25% -
OT HavanoTo Ha nybn. npeanaraxe /aHianusvpaHa/ 0.97%
MlNoauwHa foxoaHOCT OT HavyanoTo Ha PoHAaa

1% 1
ILLUMINA INC 0AN0B
MICROSOFT CORP [ANOB 10% 1
FACEBOOK INC 0An0B .
WIRECARD AG J510B % 1
ADAPTIMMUNE THERAPEUTICS 0AN0B 0%

2016 Lo | 2019
OBLLUO TOoNn 5 16.36% =% |
10% ]
PapmaueBTuka (6UOTEXHONOrMN) 32.46%
MHOpMaLMOHHM TeXHOMOornm 23.90%
JInkeuaHu cpeacTsa 14.16% CTpykKkTypa Ha nopTderna no BuUAoBe LIeHHU KHUXKa
PapmaueBTuka (NPonsBoACTBO) 6.47% Baemanusi; NnkeuaHn
MoTpe6UTENcK CTOKM 6.10% 0.29% ___cpencrsa;
Dunarcy 4.87% 14-16%
MHagycTpus 4.75%
PasBnekaTenHa uHgycTpus 2.66%
TpaHcnopT 1.60%
EHepreTuka 1.26%
XBI 1.00%
Typusbm 0.47%
Bsemanus 0.29% Asnosy Lentn

KHKa; 85.55%

BanyTHa cTpykTypa Ha nopTdeina
CAD; 0.41%

KOMEHTAP BGN; 7.45%
OTxnabBaHeTo Ha MepkuTe, BbBeAeHW 3a Gopba ¢ naHaemusTa OT KOpoHaBUpYC, Aane
CUMeH Tnacbk Ha BOAeLMTE MEXAyHapoaHW WHAeKcu. Bbnpeku npotectute okono
CMBbPTTa HAa aMEePUKAHCKN YEPHOKOX rpaxpaaHunH, Dow Jones n S&P500 nockbnHaxa ¢
Hag 4.3% v 4.5%, a B EBpona FTSE n DAX - ¢ 3 1 6.7%. Ha u3Ttok Ha MeceyHa 6asa
Nikkei HaTpyna Hap 8.3%, Ho Hang Seng u3Tpu Hap 6.8%. Y Hac SOFIX HapacHa ¢
1.2% Ha meceyHa 6a3a. 3naTtoto nockbnHa ¢ 0.5%, a netponbT WTI noeBTuHs ¢ 2.3%.
OBB Mo6an PacTex cbLuo 3anuca pbeT oT 7.71%.

HosuHuTe oT Meceua: Mo gaHHn Ha HCU 3a maii 2020 r. O6WwuAT nokasarten Ha 6usHec
KnMmaTa ce nokaysa ¢ 11.8 nyHkTa cnpamo anpwun. WHOekchT Ha notpebutenckute
ueHu 3a anpun 2020 r. cnpsamo mapt 2020 r. e 99.4%, T.e. Ma MeceyHa Aednaums ot USD: 66.10%
-0.6%. MNoaunwHata uHdnaums 3a anpun 2020 r. cnpamo anpun 2019 . e 1.8%.

CHF; 3.67%

EUR; 22.37%

m Q)OHLL'bT “Ma CbOTBETHA CTEeNneH Ha pUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa
- ®oHABT MMa (BKOYBA) rmobaneH MHBECTULIMOHEH hoKyC - - . 8

Hal-koHcepBaTUBHM (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (hOHAOBE)
MHdopmauymsiTa, cbabpxallia ce B HACTOSLWMA [JOKYMEHT, € akTyanHa KbM MnocoyeHaTa B Hero Aata. ViHBecTuTopuTe crnefBa Aa umat npeasua, Ye npeauLuHn
pe3yntaTtu oT AefHOCTTa Ha poHAoBeTe HAMAT Mo Heob6XoAMMOCT Bpb3aka ¢ 6baelum pesyntati. CTOMHOCTTa Ha AsrnoBeTe MOXe Aa ce NoHWxkKU. He ce rapaHTupat
neyanbu u cbllecTByBa PUCK 3a WMHBECTUTOPUTE AA@ HE CU Bb3CTAHOBSIT MbIHUS pa3Mep Ha BRoxeHuTe cpefctBa. VHBecTuumuTe BbB (DOHAOBETE He ca
rapaHTMpaHu OT rapaHumoHeH (boHA, Cb3fdadeH OT AbpxaBaTa WnuM OT Apyr BWA rapaHums. VHdopmauusTa, npefoctaBeHa B HACTOAWMA [OKYMEHT, He
npeacTaensiBa CbBeT MM Npernopbka 3a MHBecTMpaHe B AsnoBe Ha OBB BzavmHu ®oHaoBe M He crnefBa fa ce TbiKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6eannatHute MpocnekTn, KniovoBa nHdopmaumsi 3a nHsectutopute u MNpaeuna Ha OBB B3avmHn oHaoBe v Aa onpepensTt
CKIIOHHOCTTa CU Aa noemaTt PUCKOBETE, CBbP3aHW C UHBECTMPaHe BbB (PMHAHCOBWM WHCTPYMEHTWU, NMpean B3eMaHe Ha WMHBECTULMOHHO pelueHuve. lNpocnekTtute,
KntoyoBa nHdopmaumsa 3a nHeectutopute u MNpasunata Ha OBB B3anmHu ®oHAoBe ca AOCTbMNHM 3a uHBecTuTopuTe B oduca Ha ,OBB AceT MeHnaxmbHT AL
Bceku paboTeH AeH ot 8.30 — 17.00 4. Ha agpec: Codusi, 6yn. Butowa Ne89-b, et. 6, MuneHnym LeHTBp, B knoHoBeTe Ha OBB ALl B pamkute Ha paboTHOTO UM
BpPEME C KIMEHTU, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg




