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CpepncteaTa Ha ®oHaa ce MHBecTMpaT npeamMmHo B akuum Ha ALCHILL, nHBecTMpalum npermyLLecTBEHO B 3eMeericka 3eMsi, OPUCHU U NOTUCTUYHN
MoK, KAKTO M B aKUMU Ha eMWUTEHTW OT arpapHusi CEKTOp M OPYXEeCTBa OT XpaHUTENHO-BKycOBaTa MPOMMLUNIEHOCT MPUETU 3a TbProBus Ha
perynupaHuTe nasapv B cTpaHarta 1 Yy6uHa, KOMTO MMaT BUCOK NMoTeHuumarn 3a pacTtex. [Joxo4HOCTTa, KOSTO ce oYakea da 6bae peanuanpaHa npu
yrnpasfeHMeTo Ha akTueuTe Ha doHaa, ce opmupa MPeaMMHO OT MPUXOAU OT LEHOBM Pasnuky Mpv MOKynKo-npoAaxk6a Ha LEHHU KHuKa OT
nopTdoeiina, oT nosy4eHn AUBMAEHTMU 1 B NMO-Marka CTErNeH — OT JIMXBU OT AbTOBU LIEHHMN KHIKA, OT 6aHKOBM AEno3nTu 1 ap.

KymynupaHa foXxoAHOCT OT HayanoTto Ha ®PoHaa
Banyta BGN 85% 1
Hauano Ha ny6n1yHoTO NpeanaraHe 30/01/2009 75% 1
MocnegHa notebpaeHa HCA 27 336 730.85 65% -
MocneaHa noTebpaeHa HCA/1 asn 15.7575 55% 1
Haii-Hucka-Haii-Bucoka HCA/1 gsin 3a nocnegnaTa 1 r. 13.8911-17.7219 45% -
CTaHaapTHO OTKMOHEHWe 3a nocneaHaTa 1 roavHa 16.52% 35% 1

25% -
OT HayanoTo Ha roguHara /HeaHtoanuampaHa/ -10.05% 5% 1 et
3a nocnegHuTe 12 Meceua /HeaHtoanmanpaxa/ -6.54% -5%2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3a nocnegHvTe 3 roavHK /aHoanuampaHa/ -3.60% -15% -
OT HavanoTo Ha nybn. npeanaraxe /aHianusvpaHa/ 4.09%

FoauwHa aoxoAHOCT OT HavanoTo Ha ®PoHAaa
0% 1
SPAIN ObNroB 15% -
ROMANIA ObJITTOB 10% |
CONAGRA BRANDS OAN0B
KONINKLIJKE DSM OAN0B % 1
AOBAHC TEPA®OHO AOCULL OAN0B 0% -
2010 2011 2012 2013 2014 2015 2016 2017 2019

OBLLUO TOoNn 5 14.64% %

-10% -
PA3NPEQENIEHUE NO CEKTOPU TEMNMO -15% -
XBI 35.38%
OLIK 17.80%
JIkBnaHu cpencrea 14.64% CTpyKTypa Ha nopTdeina no BuaoBe LieHHU KHUXa
ArpapeH 9.23% Baemanns; [bnrosu
AdcuL 7.94% 0.29% /_KHm(a; 17.80%
Xumunyecka n-ct 5.69%
MpomuLineHocT 3.86%
dPapmaueBTuka (brnotexHonorum) 2.29%
XonauHrn 2.02%
dPapmaueBTrKa (Npon3BoACTBO) 0.86%
B3emanus 0.29%

[sn0oBu LEHHU

wia; 67.26% Nk
OTxnabBaHeTo Ha MepkuTe, BbBeAeHW 3a Gopba ¢ naHaemusTa OT KOpoHaBUpYC, Aane cpeacTsa;
CuneH Tnackk Ha BoAewmnTe MeXOyHapoOHW WHOEKCW. B’bl‘lpeKM npoTecTute OKomno 14.64%
CMbPTTa Ha aMepuKaHCKM YepHOKOX rpaxaaHuH, Dow Jones 1 S&P500 nockbnHaxa ¢
Hag 4.3% v 4.5%, a B EBpona FTSE 1 DAX - ¢ 3 1 6.7%. Ha u3tok Ha MecedHa 6a3a BanytHa ,:;P{K;ytl';a Ha nopTdeiina
Nikkei HaTpyna Hag 8.3%, Ho Hang Seng n3Tpu Hag 6.8%. Y Hac SOFIX HapacHa ¢ GBP: 4.23% CAD; 1. OCHF; 131% BGN: 25.07%

1.2% Ha meceyHa 6a3a. 3natoTto nockbnHa ¢ 0.5%, a netponbT WTI noeBTUHs ¢ 2.3%.
OBB MatpumoHnym 3ems cbLLo 3anuca pbeT oT 1.08%.

HosuHuTe oT Meceua: Mo gaHHn Ha HCU 3a maii 2020 r. O6wumAT nokasarten Ha 6usHec
KnMmaTa ce nokaysa ¢ 11.8 nyHkTa cnpamo anpun. WHOekchT Ha notpebutenckute
ueHu 3a anpun 2020 r. cnpsamo mapt 2020 r. e 99.4%, T.e. Ma MeceyHa Aednaums ot
-0.6%. lNoguwHata uHdbnaums 3a anpun 2020 r. cnpsimo anpun 2019 r. e 1.8%.
BpyTHUAT BbTpeLeH npoaykT (BBIM) npes nbpeoTo TpuMeceune Ha 2020 r. Hamansisa ¢
3.3% B EC-27 cnpamMo npegxonHOTO TpUMEceune Nno Ce30HHO U3rnageHu aAaHHu. 3a
cblms nepvog BBl B Bbnrapusi Hapactea ¢ 0.3%.HHO u3rnafgeHu AaHHU. 3a cbluus
nepwog BBIM B Bbnrapus HapacTea ¢ 0.8%.

NOK; 4.51%

USD; 32.57%

EUR; 30.77%

' - ®oHABLT MMa (BKIIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

m DOHABLT MMa CbOTBETHA CTENEH Ha PUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusupa

@ - ®oHABT MMa (BKNYBA) rnobaneH NHBECTULIMOHEH (DOKYC . S
Hall-koHcepBaTUBHM (DOHAOBE, @ YepBEHUSIj Hal-BUCOKO PUCKOBU (hOHAOBE)

MHdopmaumsaTa, cbabpxalla ce B HacTOsILLMS AOKYMEHT, € akTyarnHa KbM MocoveHaTa B Hero faTa. MIHBecTuTopuTe criedBa Ja vMat npeasua, Ye npeauiiHi
pe3ynTatu OT AeNHOCTTa Ha (hOHAOBETE HAMAT Mo HeobXoAMMOCT Bpb3ka ¢ Obaelumn peayntat. CTOMHOCTTa Ha OSNOBETE MOXe Aa ce NoHwku. He ce rapaHTupat
neyanbu ¥ CbllecTByBa PUCK 3a MHBECTUTOPUTE Aa He CU Bb3CTAHOBSAT MbfIHWSI pasMep Ha BIIOXeHUTe cpefcTBa. MHBecTMuuuTe BbB hoHOOBETE HE ca
rapaHTpaHn OT rapaHuvoHeH (hoHA, Cb3dafeH OT Abpxasata wnu OT Apyr BuA rapaHuus. VHdopmauwsTa, npeaocTaBeHa B HACTOAWMA [OKYMEHT, He
npefcTaBnsiBa CbBET WIM Mpernopbka 3a MHBecTMpaHe B AsnoBe Ha OBB Bsaumuu PoHaoBe M He criedBa Aa ce TbikyBa kaTo TakaBa. [1penopbyuTeniHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6esnnatHuTe Mpocnektn, KnoyoBa nHdopmaumsa 3a nieectutopute u MNpasuna Ha OBb B3avmuu doHgoBe v aa onpenenst
CKIMOHHOCTTa CU [a rnoemaT PUCKOBETE, CBbp3aHu C MHBECTVpaHe BbB (PMHAHCOBW MHCTPYMEHTW, MPEAV B3eMaHe Ha MHBECTWULIMOHHO pelueHue. lpocnektuTte,
KntoyoBa nHdopmaumsa 3a nHeectutopute u MNpaBunata Ha OBB B3anvHn ®oHpoBe ca JOCTBMHK 3a uHBecTUTOpUTE B ocuca Ha ,OBB AceT MeHnpxmbHT” AL
Bcekn paboTeH aeH oT 8.30 — 17.00 4. Ha agpec:rp. Codusi, 6yn. Butowa Ne89-b, eT. 6, MuneHunym ueHTbp, B knoHoBeTe Ha OBB ALl B paMkuTe Ha paboTHOTO UM
BPEMe C KNMEHTW, KaKTo 1 B UHTEPHET Ha agpec: www.ubbam.bg



