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KN1HO4YO0BA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 00KymMeHm ce npedocmasa Kan4oe8ama UHGOPpMayusa 30 UH8ECMUmMopume 0mHOCHO mo3u ¢poHO. [JoKyMeHMbsm He e ¢ peKknamHa yesl.

UHGopmayuama ce U3ucKsa o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3aHU C UHBECMUPAHeMo 8 mo3u ¢hoHO.

Mpenopvysame Bu da 20 npoyememe, 3a 0a moxceme da 83ememe UHHOPMUPAHO pelieHue OMHOCHO e8eHMyaIHamMa UHBECMUyUs.

n® , 066 Nob6an Oetcku ®oHa “

ISIN KOA: BG9000004168

BY/ICTAT: 176999341

[anosete ca AeHOMMHUPaHW B IeBa U Ca perncTpupann B LieHTpaneH aenosutap.
doHAabT ce ynpaBnaBa oT YnpaBaagalLo gpyrectso ,066 AceT MennambHT” EAL, EMK 131239768.
®oHABT e ¢ npousxoa Penybinka Bbarapusa n noanexu Ha peryavpaHe ot KomucuaTta 3a GUHAHCOB HAA30pP.

UEIN U UHBECTULUUNOHHA NOJIUTUKA

OcHoBHa ¢UHaAHCOBA Uen Ha ¢oHAa € Aa OCUTypu 3anasBaHe
M HapacTBaHe CTOMHOCTTa HAa  WHBECTUpaHUTe  OT
npuTeXaTennTe Ha OAN0BE CPeACTBa, Ypes peannsmpaHe Ha
NPeaUMHO KanuTanosBu nevyanbu (pasnmkata npu MNOKynKo-
npogaxkb6ata Ha UHAHCOBM MHCTPYMEHTU) M B NO-MasKa
CTeneH Ha npuxoau OT AMBUAEHTU U JINXBU, KOETO Ada ce
OCbLLEeCTBABA MNPU YMEpeH [0 BWUCOK PUCK M  BUCOKA
JIMKBUAHOCT Ha MHBECTULMMUTE.

CpepctBaTta Ha doHAA ce MHBECTMPAT MPEeAMMHO B AANOBK
LEHHWN KHWXKa Ha KOMMaHWKU, YUATO AEMNHOCT € OpUeHTUpaHa
KbM MPOWM3BOACTBOTO HA MPOAYKTU W YCNYrM CBbP3aHU C
OTI/IeKAQHETO U rpuxKaTa 3a Aelia M ca NPUEeTH 3a TbProBmA Ha
perynnpaHunTe nasapu B cTpaHaTa v 4y»KbuHa — fo 95%, B no
MaJiKa CTerneH — B AbAIOBU LLeHHU KHUXKa — 10 50%, B LLeHHU
KHUMKA M MIHCTPYMEHTU Ha NapuyHua nasap — fo 10%. doHabT
cnepga Aa NpuTeXKaBa JIMKBUAHM CPeACTBa, KbM KOMTO Ccnagat
OCHOBHO BJ/loOroBe B 6aHKM — He no-manko oT 5% crnpamo
obuwuTe aKTUBM.

®oHABLT He pasnpepens AuBUMAEHTW. Bcuukm poxogmn ce
PEeVHBECTUPAT KaTO yBeAMYaBaT CTOMHOCTTa Ha [AANOBETe,

e 3a MnoCTMraHe Ha OCHOBHWTE Uenn Ha ¢GoHAa W npu
ynpaB/AEHNETO Ha PUCKa MOoraT Za ce npuaaraT noaxoaalm
MHBECTULUMOHHM MeToaM 3a 3awmTa Ha noptdeirna oT
pasNUYHUTE BMAOBE PUCK - NA3apeH U KpeauTeH, Npu KOeTo
MOXe A3 CK/YBAT CAENKN C AepUBaTH.

e doHABLT NpoaaBa M M3KynyBa 06paTHO AAnoBETe CUM upes
K/NOHOBETE Ha AucTpubytopa - ,0beanHeHa Bwbarapcka
BaHka” Al, B pamkuTe Ha paboOTHOTO MM BpPEME C KIUEHTH.

dOHABLT e npefHasHauyeH 33  PUCKOBO  HACTPOEHM
MHBECTUTOPU, KOWTO THPCAT MO-BUCOKM nedanbu 3a
BNIOMKEHMATA CM M NpUMemaT  BEPOATHOCTTa  OT

HebnaronpuMATHM MNPOMEHM B LEHUTE Ha JAJIoBeTe Ha
doHAa.

e [lpenopbKa: Bb3MOXHO e GOHABLT A3 He e noaxoAsal, 3a
WHBECTUTOPW, KOUTO NIAHMPAT Aa U3TErNAT cpeacTBaTa CU B
pamkuTe Ha 5 roguHu.

e ®GOHOBT e aKTMBHO YNpaBAABaH M He Cce OTHacA KbMm
beHumapk.

npuTeXaBaHU OT UHBECTUTOPUTE BbB d)OH,EI,a.

nPO®U/N HA PUCKA U HA JOXOAHOCTTA

CUHTEeTMUYEeH uHauKarTop

Mo-HUCBHK pUCK Mo-BUCOK pUCK
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U eBeHTyaslHO
NO-HUCKa AO0XO4HOCT
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MHAMKaATOPBT Ha pUcKa onpegens Tvna ¢oHa, cbobpasHo
[ena Ha WHBECTMUMWUTE Ha CXemaTa B AA0BU (pUCKOBM),
AbAroBU (HUCKO PUCKOBM) U UHCTPYMEHTU Ha MapUyHUA
nasap (6e3puckoBM) M oOTpas3siBa NasapHUA pPUCK OT
MOHMMKEHWE HAa CTOMHOCTTAa Ha aanoseTe. CTpyKTypaTa Ha
WHBECTULMUTE, KOATO GOHADBLT ce CTpemMU A3 MOAAbPIKA,
KaTo MHBecTUpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHU
KHUKA (akuuu, npaBa) M o 50 % OT akTMBUTE cU B
obnuraumm, npefonpeaens HWBO Ha PUCK Haj, CPesHOTO
WAM 5-Ta CTEMeH NO CKanaTa Ha CUHTETUYHWUA WHAMKATOP.
[aHHWTe 33 MWHanM  nepuogMm, W3MNOA3BaHM  3a
M34MCAABaHE HA CUHTETUYHWA WHAOMKATOP MOXe Aa He
npeacTaBnABaT HageXAeH NokasaTten 3a 6bvaewmsa npodun
Ha pucKa. YKasaHaTa pMCKOBa KaTeropus v JOXOAHOCTTa €
Bb3MO)HO [a NPETbpnAT NPOMSHA M KaTeropusaumsaTta Ha
boHAa MmoKe ga ce NMpomeHu € BpemeTo. Haii-HuckaTta
KaTeropus He NpeacTaBsBa 6e3prucKoBa MHBECTULMA.

N eBeHTya/lHO
MNO-BUCOKa A0XOAHOCT

[pyr1 puckoBe, KOUTO OKa3BaT Bb3AENCTBME BbPXY POHAA, HO He ca
06XBaHaTU OT CUHTETUYHUA MHOMKATOP: a) JIMXBEH PUCK, CBBP3aH C
HaManABaHe Ha CTOMHOCTTa Ha MHBECTUUMATA NMOpPaan U3MEHeHUe
Ha HWBOTO Ha /IMXBEHUTE MpoLEHTH; 6) KpeanTeH pUCK, CBBP3aH C
pUCKa eEMUTEHTBT Ha 06AUraLMK, CbOTBETHO JIMLLETO NPEAOCTaBUIO
obesneyeHne, Ja He MOXe A3 WM3MbAHU CBOMTE 33 b/IKEHMA A3
M3NAaTM HaBpeme [NaBHULATA W/UAM  ObKUMWATE AUXBU; B)
JINKBUAEH PUCK, CBBP3aH C pUCKa Npu onpeaeneHn ycnosua Aa ce
OKaXe TPYAHO WM  HEBBb3MOXKHO JAa 6baaT npoaaseHu
nputexkaBaHn ot ¢GoHAa GUHAHCOBM MHCTPYMEHTM Ha MpUemMauBa
LleHa, KaKTo M pUCKa Npwu onpeaeneHun ycaoBua ganoseTe oT GoHAa
Ja He moraT Aa 6baaT 06paTHO M3KyneHW. JIMKBUAHOCTTA Ha
aanosete oT GoHAA MoOXe fa 6bae orpaHMYeHa NpPU BPEMEHHO
cnupaHe Ha 0bpaTHOTO U3KyMNyBaHe B Cly4yanTe, onucaHm B T. 2.10.5.
oT [lpocnekTa, KOWTO e [OCTbMEeH Ha WHTepHeT ajpec:
www.ubbam.bg. 1) [onbaHWTENHM pUCKOBE OT WM3MON3BaHe Ha
OepuBaTu - AOMbAHUTENEH YNPaBNEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLHO OUeHABaHe Ha [JepuBaTa, KaTo HAMA
CUTYPHOCT, Ye NPUIAraHeTo Ha NOAO06HN MHBECTULMOHHN METOAM 33
3aWwmTa Ha noptoerna we 6baatT ycnewHu. JonbaAHUTENHA
MHOOPMaLMA 33 pUCKoBeTe ce cbAbpka B T. 2.15 ot lNpocnekTa,
KOMTO e AOCTbMEeH Ha MHTepHeT agpec: www.ubbam.bg.
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1. EAHOKpPaTHU TaKCU, YAbPXKaHU Npeau Uam cnep UHBeCTULMATA MocoyeHnTe TaKcKM ce W3Mons3BaT 3a
Takcu 3a 3anuceaHe™ ® npwu nopwykK Ao 25 000 n.. (BKA.) - MOKp1BaHe  Ha  AAMMHUCTPATUBHM
2.00% ot HCA Ha eauH aan; pasxoaM 3a ynpasneHueTo Ha $oHAa,
e npu nopbyKkM oT 25 000.01 A0 100 000 n.. (BKA.) | BK/IIOYUTENHO PASXOAUTE 33 MAPKETUHP
-1.50% oT HCA Ha euH Aan; W npegnaraHe Ha fgsnosete my. Tesn
e npu nopbykuy oT 100 000.01 /18. 40 200 000 fig. | P33XOAM BOAAT AC  HamManABaue Ha
(BKA.) - 1.00% oT HCA Ha eauH aan; notenunana 3a pacTex Ha
e Npu NopBYUKM Hag 200 000 /8. — 0.00%. WHBECTULMATA, T KvaTO 6uxa mornu aa
KaxaT NCTBM X
ITakcu 32 06paTHO U3KynyBaHe 0.00% Okaxa Bb3AencTene BbPXY
" [OX04HOCTTa. B TeKywuTe pasxogm ce
Korato e ckntoyeH [JoroBop 3a CMCTEMATUYHO MHBECTUPAHE, TAKCUTE MO eEMUTUPAHE ce

BKJ/ItOYBAT Bb3HarpaxaeHve Ha

HauYMCNABAT CaMo NO OTHOLIEHME Ha NbpBaTa BHOCKa No foroeopa. EMncnMoHHaTa
o yNpaBnsABalWoTo Apy:KecTBo, 6aHKaTa-

CTOMHOCT 3a BCAKA cnefBalla BHOCKa e 6e3 Takcu 3a eMUTUpaHe.

Aenosutap, KOMMUCHOHHM Ha
Tosa e MaKkcuMasaHama cymad, Koamo moxce da 6v0e yobpHaHa om sawume cpedcmea WHBECTULMOHHUTE nocpeaHuLm,
npedu maxHomo uHsecmupaHe/npedu 0a 6vO0am naamexu npuxooume om pa3xoau, CBbP3aHUN C M3BBPLUBAHETO HA
uHBecmMuyuaMa. MlHeecmumops®m mMmoxce 0a Hay4yu aKmyasHUMe MAakcu 3a 3anuceaHe U | coenkute oT noptoeina Ha ¢oHAa,
30 06paMHO U3KyryeaHe om C805 (hUHAHCO8 KOHCYAMAHM, MOCPeOHUK, MACMOomo 3a Takcu  Ha  oauTopu,  LleHTpaneH
npodaxcba unu Ha UHMepHeM CMPAHUYAMA Ha Ypasasasawomo OpyHecmeo aenosutap, Komucusata 3a ¢uHaHCOB
www.ubbam@ubb.bg. Haa3sop n ap. JonbaHnTenHa

nHGOPMaLMA 33 pa3xoamTe ce CbabpKa
B T. 2.16.1 n 1. 7.1 oT npocnekTa Ha
®PoHAa, KOMTO e AOCTbINEH Ha UHTEPHET

agpec: www.ubbam.bg.

2. TeKyLM TaKCU, NnoeMaHu oT poHAA B paMKUTE Ha egHa roAuHa
ITEeKyLM TaKen 3.30%

"Tekywume makxcu" ca pasxodu, us4ucaeHU Ha b6asama Ha npukmovunama 2019e.,
KOCBeHO ce nmoemam om BCUYKU UHBECMUMOpPU 8b8 (oHOa U ca % om cpedHama,
200UWHA HemHa cmolHOCM Ha akmusume Ha ¢oHOa 3a 2019 2. Tekywjume makcyl
mozam da ce npomeHAmM 200UWHO. B maAX e B8KAYeHO 8b3HAzpaxdeHuemo Ha Y/,
Koemo e 2.50% om cpedHama 200uwHa HemHa cmoliHocm Ha akmueume Ha hoHOa.

3. Takcu, noemaHu ot poHAa NpU onpeaesieHn YCAoBUA

aKca 3a NOCTUrHATU pe3ynTaTu 0.00%
PE3YZITATU OT MUHAIU NEPUOAU

18% 16.5% CnpaBKaTa Noka3Ba MNPOLEHTHOTO M3MeHeHMe Ha HeTHaTa CTOMHOCT Ha
15% aktueuTe 3a aan (HCAL) B Hayanoto u B Kpasa Ha nepuoga. HCAL ce
12% nsuncnasa B 6bArapcku nesa. M3uncnssaHe Ha AOXOAHOCTTA 33 MUHAMN
9% nepuoam ce OCHOBaBa Ha HETHaTa CTOMHOCT HA aKTMBMTE Ha GpoHAA KaTo
6% Ca BKJIIOYEHM BCUYKM FOAMLIHM Pa3Xoau, C U3KIOYEHUE Ha TaKcuTe 3a
3% NMOKynKa u obpaTHO M3KynyBaHe Ha Asanose. MpuxoauTe OT TaKcUTe 3a

0% 0-0% NMOKynKa W o06paTHO W3KynyBaHe ce MpeBeXAJaT B MNoA3a Ha
3% 2015 2016 . 2019 ynpaBnABawWoTo Apyxectso. [padukata 3a JoxogHocTTa npes

npeaxoAHW rOAMHM MMA OrpaHMYeHa MOoAe3HOCT NPW NPOrHo3MpaHe Ha
6baelmn pesyaTatu.

-6%

-5.9%
-9% -7.5%

NPAKTUYECKA UH®OPMALMUA

baHka [denosuTap: “lOpobaHk bwvarapusa” AL, EMK 000694749. [onbaHuTenHa nHdopmauma 3a PoHOa, BKAOUYATENHO HEroBus
NPOCNEKT, AOKYMEHT C KAto4YoBa MHbOPMaUMa, nocneaHus nybanKyBaH roaviieH U wectmecevyeH GpUHAHCOB OTYeT, NoApobHoCTM
OTHOCHO aKTya/siHaTa MO/IMTUKA 3a Bb3HarpaXAeHUATa Ha yNpaB/iABaLLOTO APYKECTBO, KaKTO U Pesa 3a nogaBaHe u pasrnexgaHe Ha
»Kanbu, moraT ga 6bAaT noay4yeHM B B KAoHoBeTe Ha ,OBB” Afl, B paMKuUTe Ha paboTHOTO MM Bpeme C KaneHTn (www.ubb.bg), KakTo n
Ha MHTEpPHEeT cTpaHuuaTta Ha Y/[: www.ubbam.bg. MocoyeHWUTe AOKYMEHTU Ca Ha/M4YHWM Ha OBArapckM €3k U ce MNpesocTaBAT
6e3nnaTHO. MpaKkTnyecka UHPopmauma Moxe Aa 6bae noaydeHa M Ha Ten.: 070011717 - HauMoHanHa AnHUA; *7171 — mobuaHM
onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOWHA; enekTpoHHa nowa: ubbam@ubb.bg. NMoaaBaHeTo Ha MopbYKa 3a 3anucBaHe
(nokynka) Ha psnose Ha ¢oHAa ce u3BbPWBA B KJoHOBeTe Ha OBB A/l, KbAETO MHBECTUTOPBT OTKPMBA WM MMa OTKpWTa
pa3nniawaTesiHa CMeTKa, KaTo U Ype3 BUPTyanHMA KNoH Ha OBb Afl. AkTyanHa uHpopmaLMA 32 eMUCUOHHATA CTOMHOCT U LieHaTa Ha
06paTHO U3KyNyBaHE Ha AAIOBETE CE ONOBECTABA BCEKM paboTeH AeH Ao 17.00 yaca Ha MHTepHET cTpaHuuaTa Ha Y/: www.ubbam.bg.
[aHbYHOTO 3aKoHOAATENCTBO Ha Penybanka Bbarapma MoxKe Aa OKaxKe Bb3AeNCTBME BbPXY MHAMBUAYA/IHOTO AAaHBYHO CbCTOAHME HA
WHBECTUTOPA. [loXxoAMTe Ha MHBECTUTOPUTE OT CAENKMU MPU YCNOBUATA U NO pesia Ha 06paTHO M3KynyBaHe Ha AA/N0Be He ce obnarat ¢
OaHbK. Ynpasnasawo apyxectso ,0OBB Acet MeHumxkmbHT” EALl moxe ga 6bae noasefeHo nof OTFOBOPHOCT Bb3 OCHOBA Ha
OEeKNapupaHa B HacToAWMA AOKYMeHT MHbOpMauMA, camo aKo CbliaTa e noggerkjalla, HeTo4YHa WAM e B MPOTMBOpEeYne CbC

CbOTBETHUTE YAaCTU OT MPOCNEKTA Ha CDOH,CI,a.
Hacmoswuam [fozosopeH ®oHO e noay4un paspeweHue 8 Penybauka bvazapusa ¢ PeweHue Ne 145-1¢ om 12.03.2016 2. Ha Komucusma 3a ¢hUHAHCO8
Had30p u nodnexcu Ha Had30p om cmpaHa Ha Komucusma 3a ®uHaHcos Had3zop Ha Penybauka bvneapus (KOH) .

Ynpasnaseawo dpyxicecmeo ,,066 Acem MeHudnmvHm” EAL e noay4uno paspeweHue 8 Penybauka bvazapus ¢ PeweHue No 171-Y/1/04.03.2004 e.,
donvaHeHo ¢ PeweHue Ne 66—Y/]/25.01.2006 2.Ha Komucuama 3a huHaHCO8 HAO30p U odsexu Ha peayaupaHe om cmpaHa Ha Komucuama 3a ®uHaHcos
Had3op Ha Penybauka bvazapus. Kem 22.05.2020 2., KAlo4o8ama UHGOpMayusa 3a UuHeecmumopume e aKkmyasHa U 8ApHa.
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