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KN1HO4Y0OBA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 00KyMeHm ce npedocmasa Kan4oeama UHGOpMayus 3a UHeecmumopume 0mMHOCHO Mo3u ¢oHO. [JoKyMeHMbvm He e C peKAaMHda yen.
UHgopmayuama ce U3UCKea Mo 3aKOH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3aHU € UHBECMUPAHemo 8 mo3u
¢hoHO. Mpenopvysame Bu da 2o npoyememe, 3a 0a Moxeme 0a 83ememe UHPOPMUPAHO peweHUe OMHOCHO e8eHMyanHama UH8EeCMUYUA.

A® ,,06b NnatnHym EBpo O6aurayun®

ISIN BG9000005108

BY/ICTAT: 175882207

[anosete ca feHOMWHUPaAHW B EBPO U Ca perncTpupanmu B LleHTpaneH genosutap.
doHAabT ce ynpasnsga oT Ynpasaasawo apyxecrtso ,,066 AceT MeHngmbHT” EAL, EMK 131239768
®oHADBT e ¢ npousxog PenybavKa bbarapus u nognexu Ha perynnpaHe ot Kommcusata 3a GMHaHCOB Haa30p.

UEN U UHBECTULLMOHHA NOJIUTUKA

e OcHOBHa Uen Ha doHAa e Aa OCUIYpU Ha NpuTeKaTenmTe
Ha fAAnose 3anma3BaHe M HapacTBaHE Ha CTOMHOCTTa Ha
WHBECTUPAHUTE OT TAX CPeacTBa uYpe3 peannsmpaHe
npeanmHO Ha NPUXo4n OT JIMXBU N B NO-MasiKa CTeneH —
npuxoau ot AUBUAOEHTU OT eMUTEHTUTE U KanuTanosu
neyanbm Npu HUCKO HUBO Ha PUCK.

CpepctBata Ha ¢oHOa ce MHBECTMpAT MNpPeavMHO B
ObAroBM  GUHAHCOBM  MHCTPYMEHTM € dUKCMpaHa
[OXOAHOCT, AeHOMMUHWUpaHu B eBpo, o 100%, B no-
MasiKa cTeneH - B AAnosu GUHAHCOBU MHCTPYMEHTH, 40
20%, KaKTO M B LEHHW KHUXKA M MHCTPYMEHTM Ha
napuYHUA Nasap AeHOMWHUPaHU B eBpo Ao 10%.
®PoHABT He pa3snpesens aMBuaeHTU. Bcuukn goxoam ce
pPenMHBECTMPAT KaTO CWM YyBesM4vaBa CTOMHOCTTa Ha
npuTexasaHuWTe OT MHBECTUTOPUTE AAoBeTe.

e 3a nocTMraHe Ha OCHOBHWTE Uenn Ha doHga W npu
yrnpaBAeHMETO Ha puUCKa MoraT pJa ce npuaarat
noaxoaAwn MHBECTULMOHHM MeToaM 3a 3aluTa Ha
noptdeinna oT pasANYHUTE BUAOBE PUCK - NA3apeH U
KpeauTeH, MpM KOETO MOMEe [fa CKAKYBAT CAENKU C
AepusaTtu.

PoHABLT Npoaasa U U3KynyBa 0b6paTHO AANoBeTe CU Ypes
KNOHOBeTe Ha auctpmbyTtopa - ,06eanHeHa Bbarapcka
BaHka” A, B pamKuTe Ha paboOTHOTO MM Bpeme C
KANEHTH.

PoHOBLT e npegHasHayeH 33  KOHCepBATWMBEH WM
MHBECTUTOPU, KOWUTO TbpCAT npodecnoHanHo
ynpaBieHue, BUCOKA IMKBULHOCT YU HUCKO HUBO Ha PUCK,
M KOMTO UMAT AbAFOCPOYHEH MHBECTULMOHEH XOPU3OHT.
MpenopbKa: Bb3MOXKHO e GOHABT Aa He € NoAXOoAALL 33
MHBECTUTOPM, KOUTO MNAHUPAT Aa U3TErAT cpeacTBata
CU B pamMKUTE Ha 2 roauHM.

POHABLT € aKTMBHO YNpaBAABaH U He ce OTHAcA KbM
beHumapk.

nPO®U/N HA PUCKA U HA JOXOAHOCTTA
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MHAOMKaTOpbT Ha pucKka onpegena Tvna ¢oHA cbobpasHo
0eNa Ha MHBEeCTUUMUTE Ha cxemaTa B AA/0BU (pUCKOBM),
ObAroBU (HUCKO PWUCKOBM) M MHCTPYMEHTM Ha NapU4YHUA
nasap (6espuckoBu) ¥ OTpasABa MasapHMA PUCK OT
NMOHUMKEHNE Ha CTOMHOCTTA Ha gAnoseTte. CTpPyKTypaTa Ha
WMHBECTULMUTE, KOATO GOHABLT Ce CTPeMM Aa MNOAADBPIKaA,
KaTo nHBectMpa Ao 100% oT akTmeBuTe CU B 06AMraLum 1 4o
20 % OT aKTUBUTE CU B PUCKOBM LEHHM KHMXKA (aKkuum,
npasa), Npegonpeaens HWBO Ha PUCK NOA, CPeAHOTO UM 2-
Ta CTEMNeH NO CKanaTa Ha CUHTETUYHMA UHAMKATOP.
HacToswaTta CTOMHOCT Ha MHAMKATopa ce H6asnpa Ha AaHHU
3a KonebaHMATa Ha LUeHaTa Ha AAnoBeTe Ha ¢oHAa 3a
nocnesHUTE NET rOANHM.

[aHHUTe 33 MWMHAM NepPUOaM, U3MNON3BAHM 3@ U3UMCNsABAHE
Ha CUMHTETUYHMA MHOMKATOP MOXKEe A3 He NpeacTaBnasaT
HagexaeH nokasaTen 3a 6bgewmsa npodun Ha pucKa.
YKasaHaTa pUCKOBA KaTeropms u LOXOA4HOCTTa € Bb3MOXKHO
03 NPeTbpnAT NPOMAHA W KaTeropmsauunsaTa Ha GoHAa MoXKe
[a ce npomeHu C BpemeTo. Hal-HMCKaTa KaTeropusa He
npeacraeanasa 6e3puckoBa MHBECTULMSA.

[pyr prckoBe, KOUTO OKa3BaT Bb3aeilcTene Bbpxy GoHAa, HO
He ca 06XxBaHaTW OT CUHTETUYHUA UHAMKATOP: @) JIMXBEH PUCK,
CBbP3aH C HamaiABaHe Ha CTOMHOCTTA Ha MWHBECTUUMATA
nopaau M3MeHeHWEe Ha HUBOTO Ha JIMXBEHUTE MPOLEHTU; 6)
KpeauTteH puCK, CBbP3aH C PUCKa eMUTEHTBLT Ha ob/urauum,
CbOTBETHO /IMLETO MpPefocTaBuio obesneyeHne, Aa HE MOXKe
4a V3Nb/HW CBOUTE 33aAb/KeHVUA Ja M3NaaTu  HaBpeme
rNaBHULATA U/MAKM ObKUMUTE AWXBKU; B) JIMKBUAEH PUCK,
CBbp3aH C pUCKa NpU OnNpefesneHn YCA0BMA Aa Ce OKaxke
TPYZHO WM HEBB3MOXKHO A3 6bAaT NPoAaZieHV NpUTeXKaBaHu
oT doHAa PUHAHCOBM MHCTPYMEHTU HA NPUEMINBA LieHa, KaKTo
M pUCKa Npu onpeaeneHn ycnosusa ganosete oT poHAa Aa He
moraT ga 6baat o0bpaTHO M3KyneHW. JIMKBMAHOCTTa Ha
aanoseTe oT POHAA MOXKe fa 6ble orpaHNYeHa Npu BPEMEHHO
cnupaHe Ha 0bpPaTHOTO M3KyMyBaHe B CAy4auTe, OMUCaHM B T.
2.10.3.3 ot NpocneKkTa, KOMTO € AOCTbMNEH Ha MHTEPHET agpec:
www.ubbam.bg. r) lonbAHUTENHN PUCKOBE OT M3MON3BaHE Ha
AepuBaTtu OOMbAHUTENEH YNPAaBAEHCKU PUCK, PUCK Ha
NocToBMA ePeKT, PUCK OT MOrpeLlHo OLeHABaHe Ha AepuBaTa,
KaTO HAMA CWUIFYpHOCT, 4Ye npwuaaraHeTo Ha noAobHu
MHBECTULMOHHN METOAM 3a 3almTa Ha noptdeiina we 6bvaar
ycnewHu. [lonbaHuTenHa uWHpopmauma 3a pucKoseTe ce
cbabpa B T. 2.15 ot [pocnekta, KOMTO e AOCTbNeH Ha

MHTepHeT agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

1. EAHOKPaTHM TaKcu, yAbP.
Takcy 3a 3anucBaHe

aHU Npeau UK cnep UHBEeCTULMATA
0.00%
0.00% ot HCA Ha eaunH aan, 3a 4AN0BE AbpPMKaHU
cnep 3 meceua*®
0.50% ot HCA Ha eavH gAan, 3a AAnoBe AbprKaHu 40|
3 meceua*
*cpokbm om 3 meceya mevye om damama HA MbPBOHAYAIHO UHBECMUPAHAMA CyMa,
Kamo cned usmuyaHe Ha Mo3u cpok maxkcama e 0.00%

ITakcu 32 06paTHO U3KynyBaHe

Toea e MAKCUMaAHamMa cyma, Koamo Moxce 0a 6v0e yobpHaHa om sawume
cpedcmea npedu maxHomo uHeecmupaHe/npedu da 6vdam naameHu npuxodume
om uHsecmuyuama. MHeecmumopsm moxce 0a Hay4u akmyaaHume makcu 3a
BanuceaHe u 30 06pPaMHO U3KYnysaHe om C80A PUHAHCO8 KOHCYAMAHM,NOCPEOCHUK,
msacmomo 3a npodax6a uau Ha UHMepPHem CMpPaHUYama Ha Ynpaenssaujomo
Opyxcecmeo www.ubbam@ubb.bg.

2. TeKywm TaKcu, noemaHu ot GpoHAa B paMKUTE Ha efHa roguHa

TEeKyL M TaKecH 0.58%
"Tekywume makcu" ca pasxodu, usyucaeHu Ha 6azama Ha npukayuasama 2019e2.,
KOCBEeHO ce moemam om 8CUMKU UHBECMUMOPU 8b8 (hoHOa U ca % om cpedHama
200UWHA HemHa cmoliHocm Ha akmusume Ha oHOa 3a 2019 a. Tekywume makxcu

MocoyeHUTe Takeu ce  M3MON3BaT  3a
NOKpMBaHEe Ha aAMUHUCTPATMBHMU Pa3xoam 3a
ynpasneHneto Ha ¢OHAA, BK/AYUTENHO
pa3xoguTe 3a MapKeTUHr U npepJsiaraHe Ha
aanosete Mmy. Tesn pasxogy BOAAT [0
HaMansBaHe Ha MOTeHUMana 3a pacTex Ha
MHBECTUUMATA, TbM KaTo 6uxa mornu Aa
OKakaT Bb3eicTBMe BbpXy AOXOAHOCTTA. B
TeKylwmTe pasxogm ce BK/IIOYBAT
Bb3HarpaxageHue Ha yNpaBAABaLLOTO
OpYrKecTso, 6aHKaTa-genosuTap,
KOMUCUOHHU Ha WHBECTUUUNOHHUTE
nocpesHUUM, pasxoau,  CBbp3aHu c
M3BbPLUBAHETO Ha CAENKMTE OT noptdeina
Ha ¢oHAa, Takcu Ha opuTopu, LleHTpaneH
Aenosutap, Kommcnata 3a GUHaAHCOB HaA30p
M gp. [OonbaHutenHa wuHbopmauma 3a
pasxoguTte ce cbabprKa B T. 2.16.1mn T. 7.1 0T
npocnekTa Ha ®oHAa, KOWTO e AO0CTbMeH Ha

MHTepHeT agpec: www.ubbam.bg.

WMoz2am Oa ce npomeHAM 200UWHO. B msax e 8KA04YeHO 8b3Ha2paxdeHuemo Ha Y/,
Koemo e 0.50% om cpedHama 200uUwWHA HemHa cmoliHOCM Ha akmusume Ha poHOa.

3. TaKkcu, noemaHu oT $oHAA NPU onpeaesieHn YCA0BUA

aKca 3a NOCTUrHATU pe3ynTaTu 0.00%

PE3YNITATU OT MUHATIU NEPUOAU

CnpaBKaTa NOKa3Ba MPOUEHTHOTO M3MeHeHMe Ha HeTHaTta cToMHoCT

3.0%

2.4% Ha aKkTMBuTe 3a eagmH aan (HCAL) B HaYanoTo M B Kpas Ha nepuosa.

JoxogHoctta e wu3umcneHa B eBpo. floxogHoctta 3a 2010 r. e

2.0% M3UMCNeHa KATo 33 HayasHa CTOMHOCT e B3eTa MbpBOHAYa/IHaTA
1.3% 1.4% 1.4% KoTposka o1 08.11.2010 r. ot 100.0041 espo.

L.0% M3umcnasaHe Ha [OXOAHOCTTA 33 MMHAAW MEpPMOaM Ce OCHOBaBa Ha
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha GOHZA KaTo Ca BKJOYEHM BCUYKM
rogyLLIHN Pasxoau, C U3K/OYEHME Ha TaKCUTE 3a NMOKYyMNKa U 0bpaTHO

0.0% M3KynyBaHe Ha ganose. MpuxoauTe OT TaKCUTE 3a NOKYMKa 1 06paTHO

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 M3KynyBaHe Ce MpPeBeXAaT B M0/J3a HA YNpaB/iABaALLOTO APYMKECTBO.
-0.1% .0.2% Padukata 3a [JOXOAHOCTTAa Npe3 MpPeaxoAHW TFoAUHU  MMa
-1.0%

OorpaHn4yeHa NoAe3HOCT Npu NPOrHo3npaHe Ha 6'bp,EI.IJ,VI pe3yntatu.

NPAKTUYECKA UH®OPMALMUA

baHKka [enosutap: “lOpobaHk Bbbarapua” AL, EMK 000694749. JonbaHuTenHa uHPopmaumsa 3a PoHAa, BKAOYUTENHO HErosus
NPOCNEKT, LOKYMEHT C KJ/lo40oBa MHbOpMaLMA, NocieaHnsa Nyb6/aMKyBaH roguieH U WwecTmecedeH GUHAHCOB OTYET, MOAPO6HOCTM
OTHOCHO aKTya/iHaTa NOJIMTMKA 3a Bb3HarpaxKAeHUATa Ha yNpaBaABaLLOTO APYXKECTBO, KaKTo U Peaa 3a nogaBaHe M pasrnexgaHe Ha
»Kanbu, moraT Aa 6bAaT NnosyyeHn B KAoHOBeTe Ha ,,06B6” Al, B pamKuTe Ha paboTHOTO MM Bpeme C KAMeHTU (www.ubb.bg), KakTo u
Ha WHTEpHeT cTpaHuuata Ha Y[: www.ubbam.bg. MocoyeHnTe AOKYMEHTM ca Ha/MYHU Ha OBATAPCKU €3MK U ce MNpefocTaBAT
6e3nnaTHO. MpaKTMyecka MHGopMauma Mmoxe Aa bbae nosydyeHa M Ha Ten.: 070011717 - HauuoHanHa AnHUA; *7171 — MobuAHK
onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOWMHA;; €NEeKTPOHHa nowa: ubbam@ubb.bg. MNogaBaHeTo Ha NopbyKa 3a 3anMcBaHe
(nokynka) Ha psanose Ha ¢oHAa ce u3BbPLWBA B KAoHOBeTe Ha OBB A[l, KbAETO MHBECTUTOPBT OTKPMBA UAW MMA OTKpWTa
pasnfawaTesiHa CMeTKa, KaTo M Ype3 BUPTyanHUA KAoH Ha OBb Afl. AkTyanHa nHdopmauma 3a eMUCMOHHaTa CTOMHOCT M LeHaTa Ha
06paTHO M3KyMNyBaHe Ha AA/I0BETE Ce OMOBECTABA BCEKM paboTeH aeH Ao 17.00 Yaca Ha MHTEePHET CTpaHMLuaTa Ha Y/: www.ubbam.bg.
[aHbYHOTO 3aKOHOAATENCTBO Ha Penyb/iMKka Bbarapma MoxKe A3 OKaxKe Bb34eNCTBUE BbPXY MHAMBUAYA/IHOTO AaHBYHO CbCTOSIHUE Ha
WHBECTUTOPA. [loX0AMTE HA MHBECTUTOPUTE OT CAENKM NPU YCI0BUATA U MO pesia Ha obpaTHO M3KyMNyBaHe Ha AAoBe He ce obnarat ¢
LaHbK. YnpasnsaBawo apyectso ,, 066 AceT MeHngykmbHT’ EALL moxe ga 6bae nogseneHO Nog OTTOBOPHOCT Bb3 OCHOBa Ha
OEeKNapupaHa B HAcTOAWMA AOKYMEHT MHbOpMauMA, Camo aKo CbliaTa e noAsexaalla, HeToOYHa WAM e B MPOoTUBOpeYMEe CbC

CbOTBETHUTE YAaCTU OT NMPOCNEKTA Ha CDOH,CI,a.
A® ,06b lMaamuHym Eepo Obauzayuu” e noay4un paspeweHue 8 Penybauka bvnzapus ¢ PeweHue No 305-[® om 14.05.2010 2. Ha Komucusma 3a
¢uHaHcos Had30p u Modaexcu Ha peayaupaHe om cmpaHa Ha Komucuama 3a ¢puHaHcoe Had3op Ha Penybauka bvazapus. [pedxod0HO HaumMeHosaHuUe Ha
¢oHda e [1® “Obb Espo lMapu”. Ynpasassaujo dpyrecmeo ,066 Acem MeHudxmvHm” EA/L] e nony4uno paspeweHue 8 Penybauka bvazapus c PeweHue

Ne 171-Y/1/04.03.2004 2., donvaHeHo ¢ PeweHue Ne 66—Y/]/25.01.2006 2. Ha Komucusma 3a puHaHco8 Had30p U NModaAex(u Ha pe2yaupaHe om cmpaHa Ha
Komucusama 3a ¢puHaHcoe Had3op Ha Penybauka bvazapus.
Kvm 07.05.2020 Kntoyosama UHopmayua 3a uHeecmumopume e aKmyasnHa u 8ApHaA.
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