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[o uHeecTUTOpUTE B AANOBe Ha [lorosoped thoHg ,,O0BE MNoban Pactex"

Hrve wn3Bbpwnxme ogutT Ha tuHaHcoema otdeT Ha Jorosopen choHa ,OBB nofan Pacrex”
(,PorAa"), chOBPXKAW OTYETA 3a HMHAHCOBOTO CBCTOAHME KbM 31 gekemepu 2019 r. n oTyeTa 3a
BCeoOXBATHUA GOX0Q, OT4eTa 34 W3MEeHeHWsTa B HEeTHUTE akKTUBKW, nNpuHagnexawn Ha
WHBECTUTOPWTE B OANCBE W OTYETA 38 NAPVYHUTE NOTOUW 3a rogvHaTa, 3arbplleallia Ha Tasu ara,
KaKTo W NOACHUTENHNTE NPUNIOKEHWA KbM (UHAHCOBKA oTYeT, cbabpxawum u obobeHo
ONOBECTABAHE HA CHLUSCTBEHNTE CHETCBOAHN NOANTUKA W APYTa NOACHUTENHA UHopMaUma.

710 Hawe MHeHWe, NPUNOXEHNAT PHHAHCOB OTYET NpeacTaBsd A0CTOBEPHO, BhE BCUYKN CHLUECTBEHN
acnekTu, (hVHAHCOBOTO CBCTOAHWE Ha PoHaa Kbem 31 aekemepun 2019 r. u HeroeuTe hUHaHCOBK
pes3ynTatv oT OedHOCTTa W NApPWMHMHUTE MYy NOTOUW 38 roguHata, 3asbplipatla Ha Tasw aarta, B
cvoTBETCTBME ¢ MexaynapogHure crangap™ 3a ¢uHadHcose oTdntade (MC®O), npuetn ot
Esponenckus curosz (EC).

Huve v3pbLplUMXME HaWKMA oauT B ChoTeeTCTBME ¢ MexgyHapogHnTe oguTopcku ctaHgapTy (MOC).
HalmTe oTroBOPHOCTM CLINACHO Te3W CTAHAAPTH Ca ONWCAHW JOMBIHWTENHO B pasgena oT Halus
Aoknan ,OTroBOPHOCTYA Ha 0AWTOPA 32 OAUTa Ha (bMHAHCOBUSA OTYeT",

Hue cunTame, Ye ofMTOPCKUTE AOKA3ATENICTBA, NOMYYEHW OT Hac, ca JOCTaTBYHM M yMeCTHY, 3a ga
OCUrypsAT 6asa 3a HalleTo MHEeHUE.,

HezaBUCHMOCT

Hue cme Hesaemcumn oT PoHga B CcwOTBETCTBME ¢ MeXayHapoaHus eTvueH KOoAeKe Ha
npocecUoHaNHUTE CHYETOROANTENMN (BKIOUMTENHO MexayHapogHu CTaHgapTH 3a He3aBNCUMOCT) Ha
CrvBeTa 3a MEXOyHAPOOHU CTaHAapTW no eTnka 3a cyetosogureny (Koaekca na CMCECQC), saegHo ¢
ETUMHUTE W3NCKBAHWA HAa 3aKoHA 38 He3aBUCUMUs d)MHaHCOB CAUT, NPUNOXUMKA NO OTHOLLEHWE Ha
HawWa oguT Ha cpvmchoam OTHET B E'bnrapnﬁ, KaTo HWe M3NBAHUXME W HawuTe Opyrv eTUHHKU
OTrOBOPHOCTU B CHLOTEETCTEBME C WU3NCKBAHWATa Ha 3akoHa 3a He3aBUCUMUA {bMHaHCOB oanT W
Koaekca Ha CMCEC,

PricewaterhouseCoopers Audit OOD, 8-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F; +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997,
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CBBeThT Ha OVPEKTOpUTE Ha YnpaBnseawoTo gpyxecTeo {,PbkoBogcTBOTO") HOCK OTFOBOPHOCT 3a
apyrata wHgopmauus. Jpyrata vHOpMauua ce CbCTOM OT TOAWWEH AOKNaf 3@ AelHOCTTa,
M3roTBeH OT PLKOBOACTROTO cbrnacHo Mnaea cegma oT 3aKkoHa 338 CHETOBOACTBOTO, HO HE BKMOWBA
IVMHEHCOBMA OTHET W HAWMWA OOUTOPCKY AOKNaS BLPXY HEro.

HaweTto MHEeHMe OTHOCHO dMHaHCOBMS OT4eT He obxealya gpyrara wHdopmauMa U Hue He
N3passBaMe KAKBATC W A3 e QOpMa Ha 3aKNIoYeHWE 33 CUIYPHOCT OTHOCHO HES, OCBEH aKo He e
M3PUYHO MOCOHEHO B ACKNEAa HW 1N A0 CTENEHTA, A0 KOATO € NOCOHEHO.

BvB Bpb3ka ¢ HaWWA OAWT HaE (DMHAHCOBWS OTHMET, HaluaTa OTrOBOPHOCT ¢& CbCTOM B TOBa 4a
npodYeTem gpyrarta MHpopPMaLKUA U Mo TO3M HaYMH Aa NPeueHuM fanv Tasw apyra WHdopmauns e B
CBLWECTBEHO HECHOTRETCTBUE C (DUHAHCOBUS OTYET UMK C HAWWTE NO3HaHUA, NPUACBUTU NO BpemMe
Ha oguTa, UNY NO ApYr Ha4YWH U3Mex4a Aa CbAbPXa ChLECTBEHO HEnpaBwnHo JoknagsaHe. B
cnyyain ve Ha HazaTa Ha paboTtarta, KOSTO CMe MBBBLPLUMNK, HWe AOCTUFHEM A0 3aKnueHues, de e
Hanmue CbLECTBEHO HENPaBUNHO LOK1aABaHe B Tasu gpyra vHopmaumns, OT Hac ce U3NCKBa fa
Loknaaeame Tozn hakT, Hamame kakBo fa AoKnafBame B TOBa OTHOWEHNE.

AdonsNHUTENHU BBNPOCH, KOWTO NOCTABA 3a AcKnaaBaHe 3aKOHDBT 3a CYETOROGCTBOTO

B ponbnHeHWe Ha HawmTe OTTOBOPHOCTM W AcknagsaHe cbriacHo MOC, no oTHoweHve Ha
roAvWHKA AoKNan 3a AeWHOCTTa, HUe U3NbAHUXME W NpouenypuTe, AoBaBeHn KbM W3NCKBAHWTE Nno
MOC, cvrnacHo ,YkasaHWs OTHOCHO HOBW W pasLWUMpern OAWTOPCKA AOKNaAM W KOMYHUKaUWS oT
cTpaHa Ha oauTopa® Ha npotheCUOHANHATA OPraHusauns Ha perucTpupanuTe oauTopn B Benrapus,
MHeTuTyT Ha aunnomupaHuTe exkcnept-cyetoeoguTenn (WAEC). Tesn npoueaypmn Kacaar NpoBepKu
38 HANWYUETO, KaKTe W NPOBEPKK Ha (OPMATa M ChABPKAHWETO Ha Tasu Apyra uHdopmauus ¢ uen
Aa HU NOANOMOTHAT BbE hOopMUpaHe Ha CTAHOBMLE OTHOCHC TOBa Aanu Apyrata uddopmauns
BKAIOUBA ONOBECTABaHWATE W JoknagBaHusTa, npegsuaeHw s [naBa cegma oT 3akoHa 3a
CUETOBOACTBOTO, NPMNoKAM B Brnrapus.

CTaHOBMULWLE BbE BPb3Ka ¢ un. 37, an. 6 or 3akoHa 3a c4eTOBOACTBOTO
Ha ©asata Ha M3BbpLUISHWTE Npouedypy, HAWETO CTaHOBMILE e, Ye!

a) WMHdopmaunata, BKNKYEHa B FOAMWLHAA Aoknag 3a geiHocTTa 3a (puHaHcoBaTa roguka, 3a
KOSITC € M3roTBEH (DMHAHCOBUAT OTYET, CLOTBETCTBA Ha DUHAHCOBKA OTUET.

6) ToAMWHKUAT goKnag 3a AelHOCTTa e USFOTBEH B ChOTBETCTBME C M3UCKBaHuATa Ha [nasa ceama
oT 3aKoHa 3a CHETOBOACTBOTO.
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PLkOBOACTBOTO HOCKH OTIOBOPHOCT 33 W3IrQTBAHETO W AOCTOBEPHOTO NPEeACTaBAHE Ha TO3W
MHaHCOB oTYeT B choTeeTcTBNe ¢ MC®O, npuetn ot EC v 3a TakaBa cucTema 3a BbTPeLUEH
KOHTPOS1, KaKBaTo PBKOBOLCTBOTO OfpeAens kaTe Heolxoayma 3a OCWUrypsBaHe WSrOTBAHETO Ha
hUHAHCOBK OTYETH, KOUTO HE ChABLPXAT ChLUECTBEHN HENPaBUMHW OTYMTaHWA, HEe3aBUCUMO AanK
AbJKallM Ce Ha M3Mama Unw rpewka.

Mpn un3roTesHe HA @UHAHCOBWA OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHABAaHe
cnocobHocTTa Ha ®oHOa ga npoabnAy Aa (DYHKUMCHUpaA KaTo JelcTBallo NpeanpuaThe,
OnoBeCcTABANKN, KOTATO TOBA & NPUAOKUMO, BENPOCH, CBBP3aHK C NPeAnonoXeHUaTo 3a AeRcTBALLO
NpeanpuaTe 1 WM3NON3Balky cyeToBoaHaTa ©asa Ha ocHoBata Ha nNPEenonoOXeHWeTo 3a
JeiCTBAL0 NPpeanpruaTUe, OCBEH aKo PLKOBOACTROTO HE Bb3HamepsBa Aa nukenaupa doHaa win
Ja NpeycTaHoBM AeMHOCTTa My, WAY ako PHLKOBOACTBATO HAa NpakTUKa HAMa Apyra anTepHaTvea,
OCBEH Aa NOCTBNY M0 TO3KM HAYMH.

HawwTe yenw ca ga nomy4qum pasymHa CTEMeH Ha CUIYPHOCT OTHOCHC TOBa Aanu MHAHCOBUAT
OTUET KaTO UANO HE ChABLPXKA CLLUSCTBEHW HENPABWIIHN OTYWTAHWA, HE3ABUCUMO fanun Jbmkally ce
Ha U3Mama UNK rpellka, ¥ ga uadafeM oauTOPCKW AOKNag, KONTO Aa BKAKMBA HalIeTo OJMTOPCKO
MHeHWe, PasyMHaTa CTENEH Ha CHMIYPHOCT € BUCOKA CTEMEH Ha CUMYPHOCT, HO He e rapaHuuA, 1e
OfMT, M3BbPLIEH B cboTBeTcTEMe ¢ MOC, BiHar We paskpuea ¢bLeCTBEHO HENPaBUHO OTHUTAHE,
KOTaTo TakoBa CblUecTByBa. HenpasunHW oTYMTaHNs MOraT Aa Bb3HWMKHAT B pe3ynTar Ha u3mama
MMM rpelika W ce cuuTaT 3a CbliecTBeHW, ako OM Morno pasymHo fa ce odakea, 4e Te,
CaMOCTOATENHO MMM KaTo CLBKYMHOCT, Ovxa MOrnW Aa OKaxaTr BIWAHWE BbPXY WKOHOMWUYECKUTe
pelweHns Ha noTpebuTennTe, B3eMaHy Bb3 OCHOBA Ha TO3M PUHAHCOB OTYeT.

Kato vacT oT cauta B cboTEetrcTBue ¢ MOC, Hne usnonspame npodpecroHanHa npeueHka u
sanaseame NpobecUOHaneH CKenTULM3EM NO Bpeme Ha Lenusd ognT. Hine cblo Taka:

¢ MAEHTMUUMPAME W OLUEHSIBEME PUCKOBETE OT CBLUECTBEHW HENPaBUNHW OTYWTaHWA BLE
¢bUHAHCOBUA OTHET, HE3ABUCUMO AANK OLITKAWM C& HA M3MamMa Unu rpewlka, paspaboTeame
M MaNbNHABaME OOUTOPCKW Mpouedypu B OTIOBOP Ha TE3W puckose K nonyvaBame
OJIMTOPCKN OOKA3aTENCTBa, KOWTO fa ca QOCTaTBYHW W yMecTHM, 3a Aa ocwrypat Baza 3a
HaLWeTO MHeHne. PUCKBT Aa He Bbie PA3KPUTO ChLUSCTBEHO HENPABWUITHO OTYUTAHE, KOETO
€ pesynTaT OT W3MamMa, & MO-BACOK, OTKONKOTO pucka OT CbLUECTBEHO HEenpasunHo
oTYNTaHe, KOETC e pesynTar OT Tpelka, Tbid KaTo namamaTta MoMe fa BKIYBA TalHo
crnopasyMssaHe, hanwvduynpane, npegHamepeHyn NponyckW, W3sSBNEHUA 3a BbBexgaHe
Ha oguTopa B 3a0nyxgeHue, kaxkto W npeHebpersaHe mnu saobukansHe Ha BBTPELUHWA
KOHTPOI.

e noNyyaBame pasbupaHe 3a BBTPEWHWA KOHTPON, UMALL OTHOLIEHWE KbM 04WTa, 3a Aa
paspaloTUM OAWTOPCKM TpPOUEaYpM, KOUTC Aa ca noaxoAsln nNpu  KOHKPETHUTE
obCcToATENCTBA, HO HE ¢ LUen W3passBaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTE Ha
BbTPELIHUA KOHTPON Ha PoHaa.

e OLEHABaMe YMECTHOCTTA Ha W3NON3BaHWTE CYETOBCOHW MOMUTUKM W pasyMHOCTTa Ha
CYETOBOAHUTE NPUOIM3UTENHN OLEHKA W CBBR3AHWTE C TAX ONOBECTABaHWUA, HanpaBeHu ot
PBKOBOACTBOTO.
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Hve KoMyHMKMpaMe C PbKOBOGCTBOTO, Hapes ¢ ocTaHanuTe BbNPOCH, NNaHupaHwa obxeaT u Bpeme Ha
M3ABMHEHNE HA OgMTa W CHLUECTBEHUTE KOHCTATauvWM OT O4UTa, BKIOMUTENHO ChILECTBEHY
HEeAOCTaThUM BbB BbTPELHWA KOHTPON, KOWTO WAEHTUULMpamMe NoO BpeMe HAa W3BbPLUBAHWA OT Hac

oanT.

;
LeeTans LaHkosa

Pernctpupan ogutop

JocThrame po  3aknioueHUe OTHOCHO YMeCTHOCTTa Ha uW3nof3BaHe OoT CcTpaHa Ha
PBKOBOACTBOTO Ha ¢UeTOBOAHATa Gasa Ha ocHOBaTa Ha npeanoanoxeHneTo 3a AsicTeallo
npeanpusTve W, Ha HbasaTa Ha NONyYeHUTE OONTOPCKW OOKA3ETENCTBA, OTHOCHO TOBA Aanu
€ Hanuue CHLUeCTBEHa HECWUIYPHOCT, OTHacAWa ce 40 cbOuTuA unu ycnoeus, konto Buxa
MOrMK 43 NOpOAAT 3HEYMTENHN ChMHEHMA OTHOCHO crnocoGHoCTTa Ha PoHBa da NpogLnKu
A2 QYHKUWOHMpa KaTo ASACTBALLO NPeANpUATAE. AKO HWE OOCTUTHEM [0 3aKkoYeHne, ve e
Hanuue ChbLIeCTBEHa HECUrypHOCT, OT Hac Cce M3WCKBa A2 NpUMBEYeM BHUMaHwe B
OOWTOPCKMA CW AOKNaH KbM CBBP3EHUTE € TasW HeCHrypHOCT OfNOBECTABAHWA BbE
MHAHCOBMA OTYEeT MAW B CNy4al 4e TesW ONOBEeCTABAHMA Ca HeafekeaTHu, ga
mMogucbuLMpame MHEHWETO CW. HaluuTe 3akMioveHus ©e OCHOBABAT Ha OAMTOPCKUTE
JoKazaTencTea, nNonyd4eHn 4o AataTa Ha oauTopckus HW goknan. Bbaewm cvbutws wnu
ycnoeusa ofadye morat 4a cTaHaT npuyuHa PoHAbT Aa NpeycTaHoBu YHKLUNOHNPAHETO CH
KaTo OeACTBALWYO NpeanpuaTheE.

oueHABRaMe UANOCTHOTO NpefcTaBsHe, CTPyKTypa U cbAbpxaHue Ha UHAHCOBUA OTYET,
BKMKOYNTEHO ONOBECTABAHKUATA, 1 AANU (DUHAHCOR OTUYET NPEACTABA OCHOBONORAralnTe 38 Hero

CAENKN U CBOMTUA NO HAYNH, KONTO NOCTUra [OCTOBEPHO NPeacTaBsHe.
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Jo ,OBB MMOBAN PACTEX”
31 pexkemepu 2019 r.

FOOWINEH JOKNAJ 3A JEHHOCTTA

OPEYJIE] HA PAZBHTHETO M PE3YJATATUTE OT JEWHOCTTA HA POHIA,
KAKTO ¥ HETOBOTO CRCTOAHHE. OOHMCAHHUE HA OCHOBHHUTE PHCKOBE,
HFPEA KOUTO E H3IIPABEH

A® “OBb I'moban Pacrex" & KONCKTHBHA HHBECTMUHOHHA CXEM4, YUPEAEHa KATO AOTOROPEH (OHI,
o CMHCHNA HAa 3aKoHa 3a AeHHOCTIA HA KOJEKTHEHHTE MHBECTHIMOHHM CXeMH W ApYIH
NpeJNpUATHA 338 KOJeKTHBHO naBecTHpare (3AKWMCITIKI). KonekTHBHATA HHBECTHIEONHA CXeMa
€ IPeLIPHATHE 3a KOAEKTHEHO HHBECTHPAHE, KOETO OTFOBAPS HA CISIHMUIE YCIOBUS;

- COHHCTBSHATA MY HE € KOICKTHBHO MHBECTHpaHe B HPEXBBPILIEMH USHHW KHHKE WM ApYyra

TKBI/{HH (PHHAHCOBM axTHBH No Wi, 38, an. 1 ot 3OKUCATIKY, Ha napudHH cpelcTna, HabpaHy
Ypes DyOIIYHO NPSanaraqe;

Asiosere My ca Ge3HanmYHM ¥ MOATEKAT Ha o0paTHO W3KYIyBaHe, NPAKO WM HEOpAKo, Ha Oaza
HETHATA CTOHHOCT HA aKTHBHUTE MY YIPY OTIPABEHO HCKAHE OT CTPaHa Ha MPUTERSTCIUTE HA TATOBE,

Horoeoprusat GoHN ¢ 060cobeHo HMYIIECTBO 1 ¢ BITHCAH B pervcTspa Ha KomucHaTa 3a QMHAHCOB
Hafz30p.

A® ,,Obb I'noban Pactex” e norosopen dona ¢ arpecubed mopTdheiin OT GUHAHCOBH HHCTPYMEHTH,
Husectupa npepumvuo B axiuy. QoHIA NPHTEKABA paspeilleHue 3a H3BbpIIBaHe Ha AefiHocT Ne 154-
H® ot 17.03.2016 r., u3nageno ot KoMucusara 32 HHHAHCOB HAA30P.

A® “OBBb I'no6an Pactex" ¢ opragusupay u ce yupapisea oT YIPaBnABallio ApyxecTeo ,,OBB Acer
Mesurmpar” AL ToroBopHMAT (GOHJ He € OPUAMYECKO THUE. BCUMKA PelIeHHA OTHOCHO
HEYOBOTO  Ch3laBaHe, (YHKUMOHMpase, IpeoOpasyRaHe M TOpSKpaTsBaHe c@ B3eMar oOT
YIpaBIABAIOTO APYHECTBO, KOETO AclicTBa OT CBOE MMe | 3a HeToBa (Ha GoHma) cMeTka.

[lo uxodomuveckata cu chupoct JA®@ “OBB I'moGan Pactex" npemocTaBs BE3IMOXKHOCT Ha
NpATexAaTeIMTe HA BAM0BS A2 ¢€ BB3I0JISBAT OT PBCTa Ha Nasapa Ha (DHHAHCOBW WHCTPYMEHTH, Oe3
7a € #eobX0IMMO a YUacTBaT AMPEKTHO HA Hero M AA TO MO3HABAT AeTailaHo.

DoxarT ¥3NaBA/TIPOAaBa IHIVIORE 10 MeKaHde Ha HHBecTHTOpUTe. [{apHuduTe cpencTsa, Habpauu oT
eMuTHpaneTo Ba msmose Ha AP “ObbE I'moban Pactex™, ce ummBecTApaT ot VTpaBIABALIOTO
APYKECTBO B OPEXBLPIACMH HEHHH KHEXA — DPefMMHO B AANOBH USHHH KHMYKA HA KOMMAHMMM,
YEHTO PHXOHM ¥ MeJandW ce OYaKBa Ja PacTaT ¢ TeMIOBE Hald CpelHMTe 3a nasapa, IPHETY 3a
TBPTOBUA Ha DETYIHPAHWEE (143apH B CTpaHaTa B 4yaDuHa — ¢ NN ocurypaBade Ha nedanda 3a
HHBECTHUTOPHTE.

Beeku HHBECTHTOP MMa TIPARO Ha CHOTBETHA 9aCT OT HMYLecTroTO Ha AP “OBb 'nofan Pactex”,
BENFOYMTENHO M NPH JUKBHAALNA, U Y4aCTBa CHPa3MEPHO Ha NPHTEXKABAHHTE OT HEro ASIOBE B
neqanbure ¥ sarybure. EAHO OT Hali-ChHINECTBEHMTE MpaBa Ha MPHTEKATEIMTE HA JANOBE €, O
TAXHO MCKaHe, Te3u Jwiope nNa 6pjar makynenw obparao or [ “OBB I'moGan Pacrex™ upes
VYOpasiisamoTo ApyKecTBO N0 LeHa, KOATO ce 0asupa Ha HeTHaTa CTOHHOCT Ha AKTHBHTE H
OTpazgea peandsHpanuTe reqanou viM saryon.



A& OBE TMOBAN PACTEX
31 nexemspu 2019 r.

TOJMIIEH NOKNAJN 3A AEMHOCTTA (IIPOABIDKEHYE)

IPETJES HA PA3ZBHUTHETO B PEIVITATUTE OT HEﬁHOCTTA HA ®OHJIA,
KAKTO H HEIOBOTQO ChCTOAHHE. OHHCAHHE HA OCHOBHHTE PHCKOBE,
MPEL KOWTO E U3IIPABEH (HPOJBTKEHUE)

»OBb Acer MennmxmMent” AJl 3amodrHa mMyGIMUHOTO npejuiarade Ha mmrosere Ha JI® “OBB
Tnoban Pactex” wa 11.04.2016 r., B cllefcTsHe Ha KOSTO OCHOBHAAT Karmran kbM 31.12.2019 r.
nocrarya 10 3,014 xum. ng.

3a nepuoaa 01.01.2019-31.12.2019 r. G:xxa emurupann 210,642.9758 asna u o6paTio M3KYTEHH
173,731.0211 pana, a KeM Kpad Ha neprosa B o0pemerre ca 301,350.2795 6p. lsiuna, ¢ HOMHHAIIHA
c¢rofigoct 10 R, BCEKH eHH.

3a mepuoga 01.01.2019-31.12.2019 r. ID “Obb I'nodan PacTex™ peanuzmpa nevaiGa B pasMep Ha
405 xun, ne. Hergara CroHHOCT Ha axTuBHTe Ha doHAa kbM 31.12.2019 r. e B pazmep #a 3,126
XM AB.

KeMm xpas Ha orietHms wmepuon, J&P ,OBE Inodan Pacrex” wMa 3a0bDKEHHS KbM
YOpaBASBAWOTO OpyxecTeO U BaHkara memozutap.

TMo-nony ca npencrasery 0GOOUISHH AAHEM 23 CTPYKTYPAT2 Ha aKTHBMTE H CHOBPKAHHETO Ha
noprdeitia ot puHAHCOBY BHCTpYMesTH wa A ,,OFF Tnodan Pactex™ kem 31.12.2019 1.

Crmpyrmypa Ha noprgeiing na J® “OBE Inodan Pacmesc”s HAYAOMO I 8 KPAA HA REPUOOR

3122019 . 31122018 1.
. : Croilnoct Maa o CroilgocT A o
Hﬂﬂ.ﬂﬂl’."— AKTHBY B OANIL JICRS AKTHEA B XD JJeEs AKTHERA
Axnem 2.815 89 85% 1,503 62 T3%
Hanore Ba KOREKTHBHE MHESCTHIHOHEH
CXeMH - - 79 3.28%
[Ipasa 2 0.05% - -
O0iHa cTORROCT U3 EENURTE KHHAA 2,817 89.90% 1,582 66.01%
JIHKBRTHE CpeacTEa 308 9.84% 708 33.33%
Ubia eroitHocT Ba noprdeiias: 3,125 99.74% 2,380 99.34%

Bewvkd BHIOOBE aKTHBH B Noprdeiina ce MOOABPXAT B TPAHMIMTE, YCTaHOBeHH B [Ipochiexta Ha
ZOTOBOPHIA GOHA U B CBOTECTCIBEE ¢ JeHCTRANIATA HOPMATHBEHA Vpenla.

Banymua cmpykmypa Ha noprupeiding na J@ “OFE Lnotar Pacmese” xom 34.12.2019 2,

Jiwm o

CroilHoct & XN I€84 SETHER

AKTHBY B Nesa 107 3.42%
AxTHBH BEBB BaNyTa {paBHOCTORHOCT B XHIL.

aB.) 3,018 96.32%

Ofma cToliHGeT Ha NopTheHaa: 3,125 89.74%




Ao OBE TMOBAR PACTEX'
31 pekemBpH 2019 1.

TOAMILEH OKJIAT] 3A AEAHOCTTA ([IPOIBIDKEHHE)

I. IPETJEA HA PA3ZBHTHETO W PEIVATATHIE OT REMHOCTTA HA POHJA,
KAKTO ¥ HEIOBOTO CHCTOAHHE. OITHCAHHE HA OCHOBHUTE PHCKOBE,
IIPEJ KOHMTO E U3IIPABEH (ITPOIBJIKEHHE)

Paznpedenenue ia axmusume no ompacau kvm 31.12.2019 ¢,

Cekt op

Crofnocy e, nesa e o7 akrisa
HudopMamioaty TexHOMOrym 767 24 50%
DapmatierTrIa (OHOTEXHONOHH) 752 24.01%
IoTpebuTesickn cToRY 242 T7.71%
Dapmanesrika (IPOUIBOACTEC) 187 5.96%
Mviryerpus 184 5.86%
@usancH 140 4.46%
Marepuanu 105 3.35%
XpaHUTSIIHO BKYCOBE HPOMMINISHOCT 85 2.72%
Tpascnopr 83 2.66%
PaspieraTeHa HHIY CTPHA 76 2.42%
Enepreruxa 74 2.37%
TypuaeM 48 1.53%
AKIHOBEPHO BPYKECTRO CBC ClENMalHg
HHBCCTHIMOHHA men/A JJCIIY 42 1.33%
3apapeoraspane - 32 1.02%
Ofmo: 2,817 89.90%
lioKasaren : ¥ ] CroitHOCT B XHIL. NEBE 1|
: CTOHHOCT HA aKTYRITE B HAYAJIOTO Ha nepwoma - __”"’ 396
E_CTOHHOCT H2 aKTHBHTS B Kpad Ha pepuoza o o 133
CToHHOCT Ha 3aTbLKEHHATA B HAYANOTO Ha mpno;(a DR _fi;
 CTOMHOCT Ba SAILIXEHKATA b Kpas Ha epHoza_ U R 4
+ O0mo nprxoau 34 JEHHOCTTA KbM Kpad Ha Meprofia 5939:
- Ot pasxdnn 34 NeHHOCTTa KBM Kpas Ha IepHoKa 5534:
- Cuerosoana neuanda/saryba KM Kpasd Ha nepuoaa o 405
‘ Hetxa CTOMHOCT HA aKTHBHTE B HaYAOTO Ha mepuoda 2 388 :
‘Hetna o’roﬁHOC’r Ha aKTHBHTE B Kpasd Ha nepwoja - .3 12_6_5
 Cpoaea OTOIiHOCT Ha HeTHATS CTOMHOCT Ha AKTHBHTE 50 IISPHOZA 3134
. Bpoii Ha H3Ka/IeHH JAI0BE ¢ IPUIITIOTHIT CETB/IMEHT o o 210 647 9758
. Bpoit Ha 00paTHO K3RYIIEHK JUUTOBE o 173 731. 0711
- 00 6poﬁ HA IAUI0BeTE B oBpBUIcHe K‘BM Kpaﬁ Ha nepmona 301 350. ”795
:HCA na 1 BAT B HAUANOTO H2 (1epHOKa (B 1eB2) 9 0324
“HCA na 1 31 » xpas va nepuoxa (B nesa) L 103741

**¥ Cannume 3a nauanomo Ha nepuoda ca om 317122018 2, a 3a xpan na nepucda - om
31122019 2, omuocno HCA wa 1 dan, mwidl xamo moea ca nocieduume nomsepoenu om
banrama-denosumap yeny. Bouvku ocmananu dannu ca kba 31.12.2019 &
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0o 06k TNOBAN PACTEX"

FOJMIIEH TOKAK 3A IEHHOCTTA (IPOBJDKEHHE)

NPETJIEX HA PA3ZBHTUETO M PEIYJATATUTE OT JAEMHOCTTA HA OOHJA,
KAKTO ¥ HETOBOTO CHCTOMAHHE. ONIMCAHHUE HA OCHOBHUTE PHCKOBE,
IIPEJ KOHTO E H3IIPABEH (IIPOAbJUKEHHE)

. JimxsmoHOCT

Ipu oceuwecTBaBane Ha AefinoctTa Ha [P “OBb I'moGai Pactex™ yupasnasamo apysxectso ,,OBB
Acer MermmxmpHT” AJl CTPHKTHO CITa3Ba H3HMCKBAHMATA Ha 3axoHa # IIpasunata ua PoHza
OTHOCHO JHKBENHOCITA MY H HHBECTHPA CPelCTRATA HA WHBECTHIOPHTE HpPSHMYIIECTBEHO B
JHKBHIHE H ¢ NasapHa cToliHOCT KHIKA.

. Pesyararu o1 gefiHocTra;

[pes 2019 r. D “OBE I'nodan Pacte:x™ pealH3upa NPUXOIM OT CIEHHATE KOMIOHEHTH:

HUBHICHTH,

Baaytus nipeoleHKY (IOA0KHTETHN Pa3NAKY OT NPOMAHA HA BASTYTHH KYPCOBE).

Mocrenpama oleHKa Ha AaKTHBH (HONOXKHTENHATA pa3iuKa OT NPOMEHH B OLEHKATA Ha
{PEHAHCOBATE HHCTPYMEHTHY,

IonoxuTenHa pasiuka OT onepaluu ¢ (PUHAHCOBH aKT#BM ([OROKMTENHATA PAIHKA MEHIY
IpeoLeHEHATa CTORHOCT ¥ NPOAKHATA HeHA Ha DHHAHCOBHA HHCTPYMEHT),

Jluxesi,

Ipez 2019 r. AD ,,OBB ['noban PacTex™ peanusupa pasxoni OT CHeHETS KOMIOHEHTH:

TMocnenrama oneHka Ha QUHAHCOBH aKTHRY (OTPHLATENHATA PA3IHKA OT MPOMEHH B OlEHKATa Ha
$HHAHCOBHTE UHCTPYMSHTH);

locaensama onexka Ha GUHAHCORY aKTHBK {OTPHLATCIHATA PaziAKa OT IPOMEHH B OICHKATA Ha
OHEAHCOBKETE HHCTPYMEHTH);

TTaaTeHI KOMHCHOHHH FIO CASNKH ¢ UCHHA KHIDKA;

Taxcu 3a MOATBPIKANE HA PETHCTED OT YYKUECTPAHHH LEHHY KHIXKA,

BanyThy npeousHrd (OTPHLATENHEH Pa3TUKH OT [IPOMAHA HA BATYTHH KYpPCOBe);

BeHIUHM Yemyry - BBIHATPANISHHA Ha OaHkara jenozutap H YIpaBnsBalloTo JpYXKECTBO,
Komucus 3a dumancos mamsop (KOH), Hewrtpamen nemozmrap (L),  peamarpawxienne nHa
OJHTOP, PA3XOAH 38 ANMHHHCTPUPANE Ha AJ0BSTE U DARX0H 34 YUPeIABaHe.

J@ “OBBb I'moban Pacrex” He MIBbPUIRE PAIXOAY 34 3ATUIATH, COMHANEG H TEHCHOHHO
OCUTYPABAHE.

Tipes 2019 r. ne ca H3BPLPIIBAHE H3PBHPEAHH Pa3xoiy 3a cMerka Ha AP “OBEb Imoban Pactex”.

BAXHHI CHBHTHA, HACTBIININ CAEJ JATATA, KbM KOATO E CHCTABEH
TOAVUNTHUA OPHHAHCOB OTUYET

PrroBoACTEOTO Ha VYNpPaBnapamloTo APYXAECTBO, Koere yupasiisa (DoHKa, CMATA 3a BaKHO
crOuTHe cnep nara Ha OajaMca, KOGTO He M3HCKBA KOPeKLHA HA AadHuTe mpes 2019r., e
H30YXRAHETO HA MAHASMUATA OT KOPOHABHPYC B CBETOBEH Mamal.

H36yxpanero i rnofaiHoro pasnpOCTPAHCHHE HA KOPOHABHPYC INE TPOARAT MOHMAKABAIY
HaTHCK BRPXY pesyntatd Ha Porma npesz 2020 r. (Ho He OKa2BaT HEKAKBO BB3XCHCTBHE OTHOCHD
brHaHCOBOTO cheTOgHHE Ba DoHna B kpad Ha 2019 r.). Tpensya ToBa B ALPKARATE C2
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FOJHILEH JOKJIAJ 3A JEHHOCTTA (IIPOABJDKEHHE)

II. BAXKHH CHBEUTHA, HACTHIMIY CAETX JATATA, KbM KOATO E CHCTABEH
TOANMUTHUA PUTHAHCOB OTHET (ITPOXBJIKEHIE)

APEANPHETH NPABWIESICTRSHH, PETYNaTOPHH ¥/ FiIl CeKTOPHH MEpKH R3uMaHK BoekH ned. Ha tosu
CTall € HEBH3MOMKHO [a CC HAHPaBAT HaUSAAHY IIPOTHOZM 32 TOBA KAKBH Nle ca MOCNeNHIMTe 33
rrofanHaTa WKOHOMMKA M NO-TOYHO 34 HALIHTE HHBECTHMLUMOHHM (OHIOBS. PEKOBOACTROTO,
pasbupa ce BHumarenHo HabmomaBa cuTyamwsta. KakTo BuMarW, PexoBomctsoTo  Ha
VpasrasamoTo APYKECTBO [IPHeMa NPe/asive i KOHCSPBATHBCH IOAX0M, B HHTIEPEC HA HALIHTE
KAHEeHTH.
Heratuerus edexr ce Hapassea B CASAHOTO:

CHafoBe HA CBETORHUTE HOPCORH HHIASKCH;
- HHBECTUTCPHTE 3aloHHaxa OBP3C Ja pasnpo/iaBar aKUHHTE B OYAKBANEe HA r06anua pelecus;
- yBenMdeH 00eM Ha oGpaTHH msiyiysasnst oT Doria;
- HEMANABAHE HA HETHATa CTOMHOCT HA (I’OHﬂa B PE3YIITAT OT CHada B HSHHUTEC HA HHBSCTHIHNUTE
F 00parTHETe H3KYIYBAHHS;
- BAHAHHE BBPXY OCHTYPABAHETO Ha HenpekkcHaroctra Ha melimoctra Ha OBB Acer
Menmmement ATl

O1 31.12.2019 r. 1m0 narata Ha H3TOTEAHE Ha [ oAMIIHNA QHHAHCOB OTYET HE ¢4 HACTHIANH JPYIrH
BAXKHY WHIH 3HAYHTENHH 32 gefmoctrta Ha PoHga cpOMTHA, HSONOBECTIBAHSTO HA KOMTO OH
TDOBAMAIO HA BAPHOTO I YECTHO Opencrapiane Ha (I)I{HaHCOBHTe OTHETH.

1. ZEHCTBHA B OBJAACTTA HA HAVUHO U3CHEJOBATEJACKATA U PA3BOHHA
JKEAHOCT

[Ipes 2019 r., 3a cmerka Ha JP “OBB I'mobGan Pacrex” He ca OCBHIMECTEABAHH HAYYHH
H3CHENBANTS M pazpaboTi.

IV. BEPOATHO BBLAENIC PAIBHTUE HA ZONOBOPHUS ©OH]

JA® “OBb 'moban Pactex™ Hie mpombmky g2 (YHKHWOHMPE, Cra3Raliki MBIANC 3AJI0KEHATA B
[Ipasunara u IpocnexTa My MOJHTHKA HA HHBECTHPAHE UPH CPEIHO O BHCOKO HHEO HZ PUCK HA
CPEOCTBAaTA HA NPHTEXATe/d Ha Heropd JANOBE B arPeCHBEH M THBEPCHOWLIpaH TOopTdeir ot
QUHAHCOBY WHCTPYMEHTH, NPEAMMHO SUIOBM USHHHM KHEXA HA KOMIAHHH, THATO TPHXOIH H
neganbM ce OYaKBa Ja pacTarT ¢ TEMMOBC HAR CPEHHIE 34 Ma3apa, IPHETH 3a THPrOBUA Ha
peryiupaHdre mNazapd B CTpaHara ¥ 4ykOHHA — ¢ Hel OCHTypABaHe Ha Ievarba 3a
uHBeCTHTOpHTE. Y uparnssamo apyxecTso “OBB Acer MenumxMeHT” AJl mie npomsipki ia
paboTH NpOQEeCHOHANHO, KAKTC 33 YBENHYABAHE HA aKTHBATE H LeNechobpasHOTO WM
HMHBECTHDAHE, TaKa M 3a NPHBIMYAHC Ha HOBH puBecTHTopH B Domma. He ce npememxma
OChHINECTBABAHE HA CHEJIKH OT CHIESCTBEHO 3HAYEHHe 32 DoHE, TOKONKOTO BCHUKK CASAKH CASABA
Nla ¢¢ BIIHCBAT B o0IIaTa MHBECTHLIMOHHA MOMHTHKA Ha DOHNA 34 NOCTUIGHE HA LIEIMTE, TIOCOYeHH
Mo-rope.

V. HAIHYHE HA KJIOHOBE HA ©OHIA

J® ,,ObB I'noban Pacrex™ HsiMa KIOHORE B ¢TpaHara wiH 4ykOuHa,
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o OBB MMOBAN PACTEXN

TORHIIEH JIOKJIAT 3A JEMHOCTTA (ITPOTBIIKEHUE)

U3IOJIBBAHUTE OT AOrOBOPHMA $OOHJ GUHAHCOBH HMHCTPYMEHTH, A
KOATO E CBHHIECTBEHO 3A OLUEHABAHE HA AKTHBUTE, ITACHBHTE,
PHUHAHCOBOTO CLCTOAHUE H OHUHAHCOBUA PEIVITAT - HEAM H
HOJIMTHKA HA JPYXECTBOTO 110 VIIPABJAEHUE HA OPUHAHCOBWSA PHCK,
BKAOYHTENHO HMOJUTHKATA MY HA XEAXKHPAHE HA BCEKH OCHOBEH
TUIT XEIKUPAHA TIO3MIHA, 3A KOATO CE TIPHJATA H OTYUTAHE HA
XENAMPAHETO; EKCHOZHIIATA HA ®OHIA 110 OTHOWEHUE HA I{EHOBHI,
KPEJHTHMA A IHKBHAHU A PHCK M PHCKA HA IMTAPHYHEIA TIOTOK.

Kem 31.12.2019 r. axTuBuTe Ha DoHMA ca DAPHYHE CPEACTBA, HENOZHPAHM B PAaILIAIIATETHN
CMEeTKH B 7eBd, €BPO W JOJNAp; AKUHH W BpaBa Ha Pasid4Hy eMUTeHTH. DOoHNBT He NpHreXxasa
IBJITOBYH HHCTPYMEHTH.

Puckosyre haxropy, KOHTO OKA?BAT BAHAHKE BEPXY uupecTHuuTe Ha [P ,,0BB6 I'noban Pactex”
ca:

RA3GPEH DUCK - BEIMOMKHOCTTA Jia Ce peanm3upar 3aryby nopaan HeGIarolIpusTHH H3MEHEHHI B
UEHHTe Ha NEHHY KHIKA, NA3apHUTE JAUXBEHM MNPOLEHTH, BAIYTHH KYpPCOBE M JIPYTH.
KoMImoHeHTHTE Ha Na3aPHNT PUCK ¢4

JUXGeH puck - YIparNgsalioTo APYNECTRO H3MepPBa JIMXBEHHMA DHCK UPe3 HIYMC/AABAHETO HA
mopaitus. JjopauaTa € OCHOBHATA MAPKA 33 UYBCTEHTENHOCTTA HA NANCHA ISHHA KHUTA KhM
H3MEHEHHCTO HA HHUBOTO HA JHMXBEHHTE NpPOUSHTH. Y[ M3MON3BA METOAR HA MOMU(MIIpaHATA
MOpanus, 3a Xa M3MEPY JMXBCHUA DHCK, CBBP3aH C BCSKA LUCHHA KHMra, 0asupaHa Ha JTHXBEH
OPOLUSHT Karo ODMMrauy, JMXBeHM cyand, Growepch, 0a3sppaHy HA NUXBEHH NpPOUCHTH, H
¢roaspou, 6azupany Ha OGMHIAITHH,

gagymen puck - Iozumunrte Ha A® ,,OBb I'noban Pactex” B5E GUHAHCOBH MHCTPYMEHTH WIH
IETOZHTH, JEHOMUEMPAHH BBB BANYTa, PasnuuHa OT JCB U €BPO, C2 HIIOXKEHH HA BallyreH DHCK,
MopanH H3MEHeHHe Ha Kypca Ha 0OMAHA MEKAY Ta2i BANYTd U JIEBA WITH EBPOTO.

VIparassamioro ApYKeCTBO H3MEPBA BANYTHHS PHCK 3d BCAKA BANYTa, PAsNiriHa OT JCB H €BpO.
BanyTauar pHck ce u3Mepsa 9pes HM3NOJ3BAHE HA HCTOPMYECKATA BORATUIIHOCT Ha KVpCa Ha
CBHOTBETHATA BAMYTa KbM JIEBA WM €BPO CHPAMO HETHATA BATYTHA SKCIIOBMIMA.

Kem 31.12.2019 r. A® ,,OBB I'moGan PacTex” nipurerkaBa akTHBM, JEHOMMHHPAHU B PA3EYHH
BAIYTH (JICBA, €BPO, MIATCKH M KAHAICKH JOJap, Beiilapckm Gpatk 1 ap.).

yenosy pucic — YIPABNSBANIOTO APYHKECTBO HZMEPBA UEHOBHS PUCK - PHCKET OT HaMasifsBaHe Ha
CTOMHOCTTa Ha CHOTBETHHA (UHAHCOB WHCTPYMEHT, LOPagd HeOXaronpHitHd M3MEHSHBH H4
Ta3apHKTe HeHH, €Ype3 eIHH OT TPHIOKUMHTES 34 CLOTBETHHA Masap Ha [CHHH  KHHRA
KOJHIESCTRSHN METOMM: CTRHOAPTHO OTENOHEHHe Ha Bh3BpPallaeMOCTTA HA CEOTRETHATA akums, P-
KOeDUUHEHT KBM MHIGKCHTE HA CBHOTBETHHIC DNA3ap¥ UMK CTAHZAPTHOTO OTKACHEHHE, HA
n30paHns MHASKC Ha perynupanus nasap. V[ usMepea ..croiinoct nox puck” (VaR), va koitro ca
NOMIONCHM AKTHBHTE Ha POoHNa, H3MOM3BAMKH NapaMeTpHuyeH NOAX0A ¢ 252  AHeBHH
HaOJIoleHus, CTENEH Ha HOBEPUTENHOCT 99 % U Bpemesy xopusonT 10 amw.

Kpedumen puck — Bb3MOKHOCTTA 0T HAMQISABAHE KA CTOIHHOCTTA HA NOIUIMATA B eOHH QHHAHCOB
MHCTPYMEHT NpH HeOUakBaHH CBOMTHS OT KPEIMTEH XapaxTep CBEP3AHH ¢ €MUTEHTHTE HA
(PuHAHCOBM MHCTPYMEHTH, HACpETHHATa CTPana 1o 5OpcoBH U M3BBHOOPCOBY CABNKH, KAKTO M
OBPKABHIG B KOMTO Te WSBRPHIBAT AgiiHOCT. Ekcrosuumurte Ha DOHIA B OBPKABEM LEHHH
KHIDKE, KOPIIOPATHBHH, WIOTEYHY K OOMMHCKH OONHIaliy ¥ GaHKOBM JETIOZHTR Ca HATOKESHH Ha
KPEAHTEH PHCK.
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I'OJMIIEH JOKJIAZ 3A JEHHOCTTA (ITPOABJIKEHME)

BHOM3BAHMTE OT JOrOBOPHHSI ©OHE ®HHAHCOBY HHCTPYMEHTH, A
KOTATO E CHIHECTBEHC 3A ONEHABAHE HA AKTHUBHTE, TIACHBUTE,
OUHAHCOBOTO ChCTOSHHME KB OHHAHCOBHS PE3VITAT - [OEIH U
HOJATHKA HA JAPYEKECTBOTC IO VIIPABJIEHUE HA CHHAHCOBHA PHCK,
BRXAKOUYHUTETHO HOAATHKATA MY HA XEJUKVPAHE HA BCEXH OCHOBEH THH
XEFATIPAHA TIIO3MOHHA, 3A KOATO CE TPHIATA H OTUHTAHE HA
XENAGIPAHETO; EKCIIOZHIHUATA HA ®OHA TIO OTHOIBEHHE HA IIEHOBHA,
KPEAUTHIAA #H JHEKBHJIHHA PUACK H PHCKA HA IJAPHYHKHA TTOTOK.
{(HPOILJDKEHWE)

HaGrnronasar ce Tpy THIA KpeIUTEH PHCK:

KonTpareHTeH PHCK € PHCKET OT HeM3IIGIHEHHE Ha 3a0B/DKSHHMITA 0T HACPRIHATA CTPAHA IO
U3BBHOOPCOBH CHENKH H ©¢ OUCHABA FIOCPENCTROM AanHajin3 Ha KpPemMTOCmocoOHOCTTA Ha
KOHTpPareHTHTe 10 TE¢3W CHEKH.

CeTBIMEHT PHCK € PHCKET, BB3HEKBAI OT BB3MoskHocTTa J® ,,OBB Tnobar Pacrex™ ga e
NOTYHH HAacPEIHH HapHYHH CPEACTBA HIM (HHAHCOBH MHCTPYMEHTH OT KOHTDAreHT Ha JaTarta
Ha CETBIMEHT, CJea KatTo TOH ¢ M3UBIHHA 3aapIKEeHUATa IO FAOCHH CHGIKMW KBM TO3H
KOHTPAreuT.

KpeOUMeH pUCK (Ppodvaxcerye)

YNpapnaBamioro APYMKECTBO H3MePBa TO3H PHCK YPe3 CTOITHOCTT2Z Ha BCHYKH HETPHKTIOMHNH
cIeNky Ha PoHZa ¢ ©4HA HAcpelHAa CTpaHa, KaTo NPOLSHT 0T CTOHHOCTIA Ha YUPaBIISBAFHN
noprdeiin. He ce BRMoURar clesxiare ciitoueHH TP yCloBre Ha ceTeaMent DVF (noctaeka cpenty
IRLIaKe) ¥ Ha Ia3apy ¢ GYHKUROHHpA KIHPHHT OB MEXaHHzbM,

. npecTHIHOHCH KpelHTeH PUCK € PHCKLT OT HaMAallARaHeE Ha CTOHHOCTTA HAa HHBECTHLINLTA B AaieHA

ABJIrOBa NCHHA KB DOPanl KpeguTHO crbnTHe Ipr EMATEHTA Ha NBAPOBHA MHCTRYMSHT,

KpenutHo ¢rOHTHE BKAIOYBA O0SBABAHE B HECHCTOATEIHOCT, HETHIATEXKOCTIOCOOHOCT, CHINECTEEHA
NMPOMSHA B KaNUTAI0BATa CTPYKTYP4, HAMANABAHE Ha KPeIHTHEA peliTHET | Ip.

To3k puck ce OLIGHABA H YIIPABNABA MTOCPEACTBOM KAYCCTBEH H KONHASCTBEH KPSHHTCH AHAIMZ HA
Gazata Ha (HHAHCOBHIC OTYETH HA EMHTEHTa, KANHTANOBATA CIPYKIYpa Ha eMUTeHTa,
obe3MnedcHUETO HA €MMCASTA ¥ KPeUTHHA pelTHHr (peryTauMdTa) Ha eMUTEHTa, KaKkTo H
mueepcubkanmy Ha noprdeiina o obauraiuamg,

[Ipu ynmpapneHHETO Ha KPeJHTHHS pHCK, Y] ima 32 Hell Ja NOCTHIHE BHCOKO KAYeCTBO HA
noprdefina or oOMMrauMH upe3 HIBEPIIBAHE HA [OCOUCHHS TO-TOPE AHAAM3, KAKTO W Ja
MHHRMIMZHP2 DHCKA OT HEHITBAHCHKE Ha CRHSBAHHTE 0T HEer0 CICNKH.

IMpez 2019 r. QoupsT He e 00eKT M He ca peanusHpaHd 3aryGu B Pe3yATaT Ha NpPOABICHUE Ha
KpPEHHTEH PHSK.

onepayuoner — OcHoBHATa Henl HA V]I [IpH YIpaBNeHUeTO Ha ONepalioRHNg PHCK & H30SIBaHeTO Ha
BEPOATHOCTTa OT 3ary0H, KakTO 3a YHIPaBNgBAMIOTO ADYKECTBO Taka W 3a Jorosopuus GomHz, B
Pe3yITAT Ha HCNOAXONAINH MY HCIIPABUITHH BETPEIIHN HPOLERYPH, IPEIIKH Ha FIEXKHOCTHY AWIA
W OT BETPenIHY ¢HOUTHA. {ponecsT Ha YIIpaBRNiSHUe Ha TC3H PHOK BRIIOYMEA CHO AedHHHpane Ha
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FOAVIUEH BOKJIAZ 3A JIEMHOCTTA (IIPOABJDKEHHE)

V3TIOJIBBAHUTE OT JIOYOBOPHMSI ®OH] ®UHAHCOBHM WHCTPYMEHTH, A
KOTATO E CBIUECTBEHO 3A OUEHABAHE HA AKTUBHUTE, [ACHUBWTE,
OHHAHCOBOTO CBLCTOSHUE W OAHAHCOBUS PESYITAT - IEIHU U
MOJMATHKA HA JPYKECTBOTO IO VIIPABJEHUE HA OUHAHCOBUS PHUCK,
BKJIOMHTEAHO IOJTUTHKATA MY HA XEJKMPAHE HA BCEKH OCHOBEH THIY
XEJOKUPAHA HO3MUOHMSA, 3A KOSTO CE IIPHJATA M OTYWTAHE HA
XEKUPAHETCQ; EKCIOO3UITAATA HA ®OHNA JI0 OTHOIIEHWE HA UEHOBHS,
KPEAUTHUAS W JUKBUIHMS PHCK M PHCKA HA JAPHYHHMSI IOTOK.
(PG IBIKEHWE)

npaBata W 3agbJDKEHMATZ Ha cayxwrenute » IlpaBmnara 3a BETpemHara opraumsaums Ha ,,OBb
Acer Memmmaxmprt” AJl, KakTo M IPYTH MEPKH HOApOOHO omwcanu B [IpapunaTa 3a ONSHKa Ha
noprdeiina u ONpeNe/IAHS Ha HETHATa CTOHROCT Ha akTieyTe 1 [IpaBHIaTa 3a YIIpaBicHWe HA PHOKA.
V]I crenp 33 HMBOTO Ha ONICPATHBHHA CH PHCK €XCIHEBHO, KAT0 NOLABPa 5a3a JaHHM ¢he CHOHTHI
OT OOepaTHBeH XapakTep H aHARM3HMpPA PHCKA [0 ABa NMOKAATEN — YeCTOTd Ha BLIHHKBAHE H CTEHEH
Ha BR3OeHCTRHE.

Ilpez 2019 r. Donaet He ¢ 00eKT ¥ HE ¢a PEaNH3UpPaHM 3aTyOM B PE3YNTAT Ha NPOABJIEHME HA
OLIEPALMOHEH PUCK.

puxeuden pPuck ~ BHIMOKHOCTIA OT 3ary0H OT HAJOMHTENHH Opofwxbl Ha AaKTHBU npu
HeONaronpUsSTHA TIA3apHM YCIOBHA 32 IOCpelljaHe HA HEOYAKBAHO BH3HUKHANE KpaTKOCPOYHM
saapokeHid. JIrkBHAeH puck 32 Dopja MOXe A2 BBIHMKHE B Cliyuail, ye NO roigMa YacT oT
HHBECTHTOPHTE NOA2AAT MOPBYKM 3a 00parTHe M3KYIVBAHE Ha GAA0BE, KOSTO Wie JOBEHe IO
HaManspane Ha cBOOONHMTEe DapvHM cpeicTRa Ha ®onpga. CTpykTypaTa Ha akTHBHTe Tpalba Aa
TIO3BOJIARA De3NPENATCTEEHO OCHUISCTRABANS HA AelHoCTTa. 34 HaMadBaHe Ha To3u pruck PoHma ce
CTpeMU N2 WHBECTHpPA BHB (PRHAHCOBH HHCTPYMEHTH CBC CpaRHMTeNHO A06pa HOpMa Ha
JMHKBHAHOCT, ¢ KOSTO JA C& NIOCTHTHAT JBa eDeKTa — KOpPeKTHa ONEHKA 34 ChCTOAHHETO HAa AKTHBHTE
H OCHIYPABAHE HAa EBEHTYANHO ,H3NM3afe™ OT WANpABEHATA HHBECTHIUS, KKTO H JECHO
PeanH3npaHe B4 HATPYIIAHATA JOXOIHOCT.

Vupapnapanure oT Y] Oboemd TOSMIHH B OY4KBAHH HMHBECTHLMM Ii¢ OBAAT HOCHMTENM Ha
JINKBH/IEH DHCK, ONPEACNAl Ce OT {a3apHOTO THPCCHE Ha MHBECTHLHOHHHTE HHCTPYMEHTH H
IpOABABADI CC KATO peafu3dpaHe Ha 3aryOH, HopagR HeBBIMOMKHOCT Ja ¢ NpPOJajar Ha CTOHHoCT
6mm3ka 0 COPABENNMMBATA, IPM HYMIA OT JHKBHAMM CPEACTEA 32 NOKPHBAHE HA KPATKOCPOYHM
3aBHKESHU.

VHpapieHueTo Ha JHKBHAHOCTTA Ha QOHIA Ce M3BbpIIBa MOCPESHCTBOM EKCAHEBHO CNEACHE H
aHaIM3 Ha CTPYKTYPATa Ha aKTHBHTE H NACHBITS 110 BHMIOBES H MAaTYPHTST, CHCAHCBHO CACACHS Ha
BXOOAIIMTE H EEXOANINUTE TapHIHA [IOTOUH; IOAABP:KaHe HA ONTHManed paiMep Ha NDapHYHH
cpercTBa M APYrY JHKBMAHM AKTHBH € LA Docpellade Ha 3afbDKCHUITa Ha IpPYKecTBOTO,
paspalorsane Ha CTPATETHH 38 MPSNOTRPATABANS Ha KPU3HCHH CHTY AU

Hpw ympasieHueTo Ha JTHKBUTHWA PHCK, OCHOBHATA LN, KOSTO Y[ ciieaBa € OCHTYpABAHETO Ha
MOCTOAHHA BBIMOXAKHOCT HA CDorma Aa TIOCpeImia 3aABLJDKCHHATA CH H HPEAOTRPATABAHETO HA
HACTRIIBAHETO Ha MHKBHAHA KPH34.

OrpanuvaBane HeraTMBHOTO BIHMAHHE Ha Te3H (akropy ce IOCTHIA ¢ AKTHBHO YNpaBieHHE Ha
cpefcTBaTa 4Ype3 ONTHMH3HMP2HE HA CPOYHAT2 CTPYKTYpa Ha2 noprdeina or ofaurauum o
nMEBepCcHBUKANNS Ha HHBECTHUHOHHES HopTdeliT KaTo Hano.
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TOJTANIRH AOKJIAL 3A JEAHOCTTA (TTPOIb/KEHHE)

H3MIO3BABATE OT JOTCBOPHHSI @OHX OHHAHCOBY MHCTPYMEHTH, A
KOTATO E CBIECTBEHO 3A OIEHABAHE HA AKTHBHTE, ITACHBWTE,
SUHAHCOBOTO CBHCTOSIHUE M OWHAHCOBHA PESVITAT — [EIH H
TIOJIATHKA HA JIPYKECTBOTO IO YIIPABJIEHHE HA ®HHAHCOBHS PUCK,
BKJFOYATENHO TIOAUTHKATA MY HA XE[KHPAHE HA BCEKH OCHOBEH
THII XEKAPAHA TIO3UIIHS, 3A KOSITO CE HPWIATA ¥ OTYUTAHE HA
XELKHPAHETO; EXCHO3HIUATA HA GOHUA 10 OTHOUIEHWE HA XEHOBHS,
KPEAUTHHS H JHKBHAHHAA PHCK ¥ PHCKA HA IAPUYHNS JOTOK.
(IPOABJDKELE)

TIpes 2019 r. He ca peanM3upany 3aTy0u B Pe3yNTaT Ha IPOSBICHHE Ha IMKEHICH PHCK.
pucK om xonyenmpayus — PHCKET 0T HaMamsBaHe CTOMHOCTTa Ha ympaBmABaHWTe 0T Y/[

noprdeliny Iopais HeIIpaBUrAa JUBePCHOHUKANMA HA eKCIIO3UIIHHTE KbM KIHSHTH, TPYNH CBbP3aHU
KJHSHTH, KIHEHTH 0T SJMH H CHII HKOHOMUYCCKI 0Tpacsl, reorpadicka obnacT M ap.

3a 1lenTa Ha YOpaBRIeHHETO HA PUCKaA OT KOHUEHTpaumsd, ¥ npueMa JIMMUITH 32 CIenKH, KaTo eI
€KEJIHEBHO M3UGIHCHHETO HAa MOCTABSHUTE JIMMHTH M 32KOHOBHTE HHBECTHIMOHHH OTPAHEYCHUS
CEITACHO MIHCKBAUHATA Ha ull. 45-49 or 3JTKUCATIKH.

DHCK ON1 KOHYEHMPAYUR (MpOObaNcenue)

TIpes 2019 r. ca cnazeHy BCHYKH NHMUTH, 3a0Xend B npocnekra va P ,,OBb FioGan Pacrex™,
KAKTO H B IPABIIATA 32 YOIPARICHHAS HA PHOKA.

Konkperswre MeTOOM W OpraBKsanMs 3a yNpapjicHIe Ha FOPelocoueHHTe PUCKORE G YPEKIaT B
IlpaBrnaTa 32 ynpaeieHAe Ha pucka va @ ,,OBB I'nobar Pactex™,

VII. OHAKBAHU HHBECTHI(NN U PASBUTHE HA TNEPCOHATA

Tpes 2020 r. we ce npeiBHKIA pasBUTHE Ha nepcoHana Ha J® “OBb Imobar Pactex™, Thi kaTo
AeHHOCTTa 32 cMeTka Ha Domnaa ce OCBWECTBABA M3UAIC OT nepcoHasa Ha ,,OBL Acer
MenAmxmeHT” AL

Hara: 18.03.2020 r,
Copus

| FAPALAN,
Karusa [etiuesa
ManpnHyTened THPEKTOD
,;OBB Acer Memummnpat® AJ(

Credan TeMmHeB|
Mpoxypuer |
»OBB Acet Mesmioasur” AL




OES
u PACTE)K
HOTrOBOPEH GOHJ ., OBB I TOBAJI PACTEXK™
OTHET 3A PHHAHCOBOTO CBCTOAHHE

KbM 31 BEKEMBPH 2019 r.
A SUIHOU S5 G GUBSE (R e D NRG2O10 G

Hpumoxeaus 31.12.2019r. 31.12.2018r.
AxTHBH
TTapu ¥ napu9Hy SKEHBAICHTH 3 308 738
CpouHH JeNo3nTH 4 - 60

PHHAHCORM aKTHRY, OTIMTAHM IO CTIPaBEIIHEA
cToHHOCT B neyanbaTa umwm 3arydara

5 2,817 1,582
Bzemanas 6 [ 6
Pasxonu 32 Obaeny nepuoay 7 7 10
060 akTABH 3,133 2,396
Hacueu
TeKyTIA 386/ DKSHIS 9 7 8
O6p10 macasn 7 8
Hets akTHEE NpAHANISKANN HA
HABCCTHTOPATE B JAX0BE, HOIICKATIE Ha
ofipaTho H3KyDyBane 3,126 2,388
Hermara croiimocy Ba el N0, DOTBLPACHS
OT 6aBKATA AENOIRTAD KbM HOCICTHAS
paboTeH feH HA OTUYeTHAR MEPHOX g 10.3741 5. 9.0324 1.

Tozu dunancos otuer e omodpen or Cebera Ha AMPEKTOpHTe Ha YHPAaBnspamoTo JpyKecTso
»OBB Acer MennmrmberT™ A/ Ha 18 Mapt 2020 1.
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(f} 0%An
PACTEXC

HOT'OBOPEH ®OHM ,,OBB TJIGBAJ PACTEX e
OTYET 3A BCEOBXBATHIA JOX0N
3ATOIMHATA, HPI’I'KJ'[EO‘-IBAIHA HA 31 IIEKEMBPH 2019

B i aeven ooy N € VARG

HMpunoxexan 2019 1. 2018 1.
Hernn nonoxare s/ OTPULATEIIHA) PA3ITHKA OT
onepaiuu ¢ QHHAHCOBH AKTHEY, B T.4.! 444 {274)
O ROCAE0BAULT OYCHKA 439 {(288)
O MBP20BUS 5 14
Hetan noaoxureg/(OTPHHATENEN) PA3NMKH,
CEBP3AHM ¢ BALYTHH ONEpaLy 32 67
Hpwxony oT THXBH 10 1 1
IMpuxonu oT IMBUAEHTH 31 16
JApyr# GUHAHCORH Pa3ROH 11 (13) (M
Pazzoau 3a BRHLIEN YCIYTH 12 (90) {61)
HETHA BATI'YGA HPEXH JAHBYHO
OBJIATAHE 405 (258)
Pazxonn 2a gaumis - -
HETHO HAMAJEHME HA HETHHUTE
AKTUBH, MPUHATEXAIIHA HA

THTOPATE OBE

HHBEC B J41 405 (258)
JPVT BCEOBXBATEH HOXOL - -
OBIl10 BCEOBXBATEH J1OX0A 405 {258)

To3s QuHAHCOR 0TIeT € onobpeH ot ChBeTa Ha NUPSKTOPHTE Ha VIIparnaeamoTo JIpyKecTro
»OBB Acer Menmmrmsat” AT Ha 18 Map /‘"

———;7 0%
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JACTOBOPEH @OUJ ,,OBB [NOGAN PACTEX"
OTHET 3A HNAPHYHHTE [TOTOLUM
3A I"O}T,I'IHATA HPHKJ'U:O‘IBAIHA HA 31 JEKEMBPH 2019 .

N SO OB RS B 0 SRIBERE CITD

Hponoseaun  2019r. 2018 r.

lapuyunn noTONE 0T OTepATEEHZ AeHoCT

IMapirgan nnan@Ens, CBbP2aHH ¢ GHHAHCOBY AKTHEH,

OTHHTaHM 10 CpaBe/iisa CTORMOCT B NewantaTa WK

zarybara (1,945  (1,490)
FlapraaM NOCTEINSHAS, CBEP3aHH ¢ (PHHABCOBY AKTHBH,

OTHMTAKH 110 CTIPaBeMBa cTofHocT B mevanbata K

zarybara 1,185 739
TlapHyHY HOCTHILISHHS, CRBPSAEN CHC CPOYHE JSTO3UTH 60 60
TMapuasm nnanianus, CEBP3aHE ChC CPOUHM JEN03MTH - (60)
Hocternenns ot Juxeu i 1
THomyqeru puBHEEHTH 31 16
Tapy¥Hw muamasysd, CBLP3aHY ¢ YIPaBIABALIo APYKECTEO (76} (47
Tlapuunm mramasns, cRBP3aHA ¢ AMMHHNCTPRPAHETO HA

HAIA0BE - (1)
Ttaperans nananus, cRb-p3any ¢ OaHKa - Jeno3uTap C)] 3)

IAamanms ya KOMUCHOHHN Ha HHBECTHIIHOHHNTE
NOCPeAHMIE 110 CKIFOYSHHTE CIeNKH 3a nopTdeiina Ha

Douga (N (2)
Taxca 3a Tpancdepy Ha LIeHEW KHEGKA H 34 KOPHOPATHBHE

cHOMTH, IUTAAHK Ha BaHkaTa nero3urap (6) (3)
IMapupm nnamasus, CRbP3aHA ¢ APYIH KOUTPAreHTH (5) (7}
Herten mapasien noTox (3a) oNepaTBBRa JeiH0CT (766) (799)
TTapwunn goTouy o puHAHCOBA JelBoCT

IMapidry HOCTHINEHEA 0T 6MUTHPAHE Ha JsIoBe 2,111 3,106
TTapuaym rmaamanns 3a O0paTHO M3IKYIOYRAHE HA HAIOBE (1,756}  (1,759)
Tlaperauy mitamanng 3a TAKCH 2a eMUTHPAHE Ha HIoRe ] (207 {14)
Heren napxued MOTOK 0T QUERHCOBA JeinocT 335 1,333
Herna npomMsna Ha DAPH H NAPHYHA eKBABAACHTH {430) 534
Hapwu 1 gapHYHH eKBABAKCHTH B HAYANOTO HA NEPHOIA 738 205
Edexr 0T npoMaHaTa Ha BATYTHHA KYPC Ha NaplYHE

CPCOCTRA H EKBHBANCHTH I {1
IapH ¥ TAPUYEN eXBYBAICHTH B Kpas Ha HepHoaa 3 308 738
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‘Gg Fiosan
PACTEXR

HOT'OBOPEH @OH]l ,,OBE TTIOBAN PACTEX" Py
OTHET 3A H3MEHEHIATA B HETHUTE AKTHBR, IPHHALNEXAHIA HA HHBECTATOPHTE B JSJIOBE
AT OJII/IHATA, IIPHKJTIO‘IBA!.HA HA 31 JEKEMBFPH 2019,

B R0 L ORORI (0 1R 8 VR0 ORI

Ilpunomxennn 2019r. 2018 r.

Heram akTHBE DPEHAAIEKAIH HA
HARECTATOPATE B AAI0BE B HATANOTO HA NepHOAa

xoM 01 anyapn 2,388 1,311
Herwo HaManeHne Ha HETHHTE aKTHBH,

OPMHALIEHKANTE Ha MHBECTUTOPUTE B JIANORS 405 (258)
EmutHpaHe Ha UINOBE Ipes Heprola 3 2,038 3,094
O6paTHO HIKYTICHH BANOBE NPE3 NEpHOIA 8 (1,755 (1,759

Hetan axraBy KpHASITCGKAIE HE
HHBCCTHTOPHTE B ASUI0RE B KPAs Ha FePAOAS KbM
31 gexemepn 3,126 2,388

‘Tosu ¢uHaHcOB 0TYeT & 0f0bper ot ChBeTa Ha MUPEKTOPUTES Ha Y1ipaBnasamoro JpyXKecTRO

»OBb Acer Memmmxnear™ AJT g2 18 Mapr 2020 1. -3
P yf A el
R = /L/ 4
i = S
CreTaBun ' iggga - -Crean Temfier
Enena Krocesa IMBAHMTEAEH TApekTOp: HpGKyme ;
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FROBAN
g PACTEN

JOrOBOPEH ©0HJA ,, 055 FHOBAJI PACTEAY S
MPUNOKEHNA KBM GPMHAHCORUSA OTUET
31 HEKEMBPH 2019 r.

1 Oprapmsanns o geiinoct

Horosopes @orn ,,0bb I'moban Pactex” (,PoHIBT) € KOJEKTHBHA MHRECTHLHOHHR CXeMa,
BYJICTAT 177002602,

Ipenmerst Ha gelinoct wa J® ,,OBB Tnoban Paciex™ e kOIeKTHRHO MHBECTHpPAHE B NPEXBEPIIEMH
LISHHH KHIKA WM APYrH OpefBANCHA B 3aKOH TWKRHIHA QEHAHCOBH AKTHEH HA NApWIRR CPEIICTRA,
HabpaHH qpe3 TMyOJIHYHO ApeIUIaraHe Ha JANOBe, TIPW cA3Bade Ha TIDHHORA HA pasnpefeieHHe Ha
pucka. Kangrametr #a JI® ,,0Bb I'moban Pacrex™ weM faTaTa 82 perucTparis e pabeH Ha Hyla. Bpost
J9708€ ¢ HeorpaHHyeH ¥ HeNPEKECHATO ot IIPOMEHA, B 3aBRCHMOCT OT H3JABaHeTo (SMUTHPAHSeTO) H
obpaTHOTO W3KYITYBaHe Ha HeroBKTe Asnope. Homunannara crofimocr Ha equn nan e 10 (necer) nesa,
ISIN xox BGO0O00005165.

He ca npensuaeHy orpaHNYEHNIT B CPOKA HA CBINSCTBYBAHE HA JOrOBOpHUs Qox. JIOTOBOPHHAT HOHI
HE € IOPUAHHMECKO JTMHEe M B TO3M CMMCBI HAMA OpraHH HAa YyhpaeieHue. QpragusapaHero H
ynpaenehueTo Ha OO “OBB 'toban Pactex” ce wzpspmiBa OT Yrpaenaeamo Opyaxecteo ,,0Bh Acer
Memumambat” AJ (, YIpasiBamoro ApymecTeo™), KOSTO B3eMa BCHUKK PELIEHIS OTHOCHO HETOBOTO
Ch3faBaHe, QYHKIMORHpaHe, rpeobpasyraHe ¥ npexparssage, [Ipy cehilecingsane Ha AelicTBuA 1O
ynpasierse wa IO “OBb I'mofan Pacrex™, Ynpasngsamoro ApysrecTso AclicTBa OT CBOE HME H 32
cMmeTka Ha ©oupa.

HOI‘OBOpHHﬂT (I)OHJ.{ Ce CUMTa 3a YHUpeocH OT MOMEHTA Ha BIMCBAHETC MY B PETHCTBPE, BOJACH OT
KomMHeHsTa 32 (PMHAHCOR HAIZOP, KOSTO ¢e H3pnpiuea ¢ Paspemenme Ne 154-11P or 17.03.2016 1.

IIybaumHOTO MY Hpelnarase Ha JAdoBeTe 3armouHa ka 11 ampmnm 2016r. ¥ ce ocbllecTBABA Mpe3
KA0HOBaTa Mpexa Ha ,,00enuaeHa Searapeka Oanka™ AJl, YupapiapanioTo APYXeECTEO, 2a cMeTra D
»OFB I'noGan Pacrex™ e cxarogino Joroeop 3a genosurapHu yeuyrs ¢ “lOpobamk brarapus” All,
KOATO € M3bpana 32 BaHka - getnozprap Ha Donga or Cheera HA AUpeKTOpUTE.

QOHILT WNABA/TIPONAEA AANOBE MO WCKaHe Ha wHBecTHropure. [lapuunute cpenctea, mabpaHmu oOT
emMuTHpaHeTo Ha fanose Ha AP “Obb Dioban Pactex”, ce mHapecTHpaT 0T YIIPaRIgBaioTo APyKECTBO
B NPEXBHPILeM HEHHN KHIGKA — OPSMMHO B JIOBH HEHHM KHIKA Ha KOMIAHMH, YHHTO TPUXOIH U
nevandou ce o¥akpa Ja pacrar ¢ TSMOOBE HaH CpCAHWTE 34 MAasapa, NPHETH 328 THProBHA HA
perynypaHyTe Iasapy B CTPaHaTa ¥ 9y:xOHHA — ¢ el OCHTYPABAHE Ha Nedanfa 3a HHBECTHTOPHTE.

Beexu MHBECTHTOD MMa HPABO HA CHOTBETHA WacT OT umyniecrsoro va @ “OBB Imoban Pactex”,
BKIIICYHTENHO H HNPH JMKBHIALMA, M y9acTB2 CHPA3MEPHO HA FAPHTEKABAHWTE OT HEro AAN0BE B
neganbute u 3arybure. EAno oT Hali-chiHecTBEHMTE PaBa Ha [PHTEKATENHTE Ha JANOBE e, 10 TAKHO
HCKaNe, Te3n AAN0Be Ja Obaar makynenu obpatro ot O “OBFE I'noGan Pactex” upes Ynpasnapanioro
JIPYECTBO [0 LeHa, KofTo ce 6Gasupa Ha HEeTHATa CTOHHOCT Ha AKTHBHTC H 0TPa3sba PCalH3HpaHuTe
FreqaIOH Tl 3ary0oH.

Cemanumiero ¥ aapecyT Ha yrpaenesme Ha JO ,OBb Tnobdan Pacrex™ e B rp. Codua, obniusa
Brspaxpane, ya. “Cpera Codua” Ne 5, KpAeTe € U ceJaIMImeTo Ha Ynpasnasamo gpyxectso “OBB
Acer Meumgmxvenr” AM, xoeto ro oprauuzupa W yupaBngEa. AJPechT 32 KOPECTIOHIEHIMS €
rp. Cogus, Gy Buroma Ne 89E, er.6.

T'ognmnuar duHancos oT4eT ¢ oAebpen or CnBera HAa OMPeKTOpHTe HAa YHpPaBRgBau(e IPYKECTBO
“OBb Acer Mesumxvtht” AJl, ¢ mpotoron Ne 393 or 18.03.2020 r. :
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ZOTOBOPEH ©OH/ ,, OBB TTIOBAJ PACTEX"
DPHNOXEHNHA KbM GHHAHCOBHA OTUET (PO ILJIKEHIE)
31 JEKEMBPH 20191,

OcHoBHM eTeMeHTH HA CYETOBOIHATA NOMHTEKA
Basa za u3roTBRHE H DPEACTABEHE HA (PHHAHCOBHTE OTIETH

Horosopen ®omp “OBB I'a06an Pactexx” opraHusupa TeKyNaTa CH CUSTOBONHA OTUETHOCT B
CHOTBETCTBEHE ¢ H3UCKBAHMATA Ha (BJIraPCKOTO CUSTOROHO, JAHBUHO H THPTOBCKO 3aKOHOIATENCTBO H
YTBLPACHATA OT PEKOBOACTBOTO HA YIIPABNABAIIOTO APYHRECTRO CUSTOROAHA TIOMHTHEA.

Basa 3a #3roTeane
Croteerctre ¢ MCOO, npucru & EC

Hacroamust ¢uHABCOB OTHET © H3rOTBEH B CHOTBETCTBMe ¢ MEAKIVHAPOIHHTE CTAaHAAPTH 34
pumancoso oryntane (MCP®O) u pazscuenus, uznanenu or Komutera 3a passcHerus (KPMCOO),
NPAIOKAMH 32 ApyXKecTBa, KouTo ¢e aTyurar no MCQOO, npuern B Esponeliciua ¢pioz (EC). MC®O,
npretd or EC, 00IonpHeToTo HaMMeHOBaHHe HA paMKa ¢ 06LIO MpeAHA3HAYSHHE 32 HOCTOBEPHO
OPEACTABAHC, CKBHBAJIEHTHO Ha AedHHMUMATAa HA paMKaTa, ®speieHa B naparpad 1, T.8 or
JonenerreannTe paspopesfn Ha 3aK0oHa 33 CYETOBOICTBOTO HMEERAYHADOAKY  CUYSTOROIHA
cradmapta’ (MCC).

Heropuaecka cTofiHOCT

@UHAHCOBHAT OTUCT ¢ H3TOTBEH [IPK CIIA3BaHe Ha KOHBEHIHATA 32 HCTOPHTECKATA HEHA, ¢ HIKMIOUeHHe
Ha (UAAHCOBHTE 4KTHRH OTYHTAMM 10 CIIPABEJABA CTOHHOCT B Nevwanbara WIH 3ary6arta, KOMTO ca
NpercTaBeHH 10 CNpaBeiiHEa CTOHHOCT.

M2rotBaHeTO Ha (HHAHCOBH OTYETA B choTBercTEHe ¢ MCPO M3MCcKBA MPHNArageTo Ha KOHKPETHH
NPHGIH3KTENHE CUCTOBOANY OfleHKH. OT PBHKOBONCTEBOTO Ha JIPYKECTBOTO Ce W3HCKRa A3 HaIlpaBH
COOCTBEHH FPELEHKY W HOMYCKAHMA NMpPH NPHIATAHETO HA CYETOBOJHMTE MOMMTHKM. ITosmiyare BBB
(HUHAHCOBHTE OTUETH, YHETO NIPEACTABAHS HIKMCKRBA NO-BHCOKA CTEMNEH Ha CYDEKTURHA TIPENEHKR, KAKTO
A TE3W MO3ALMY, 32 KOHTO NPHOMUSUTEIIHUTE OLEHKH HMaT 3HAYHTENCH CQEKT BBPXY QHHAHCOBHTE
OTYETH KaTO [0,

DHHAHCOBUAT OTHET BIIFOUBA OTIET 33 (PHHAHCOBOTO CECTOSHNE, OTYET 38 BCEOOXBATHHS NOXO[, OTYCT
34 POMEHNTE B COOCTBEHMA KANHTAN, OTYET 32 [APHYHMTE NOTOUM M TIOSCHUTCHNME NPILTOKEHIT KEM
THX.

CueToB0ACTBOTO Ha MOHAA €& BOJM OTASAHO OT CHETOBONCTBOTO Ha YIPABIARANIOTO I'O APYKECTEO.
Ipomenn 8 MCPO

Hoeu r usmenenn cranzapra, npaern or JpyxecTroto

HpyxecTROTO € NPHAOKMIO CNCHHHTE CTAHIAPTH W W3MEHCHWA 3a IIBPBM NBT 33 CBOS TOJHMIIEH
OTYETEH NEPHOL, 3amoyBam Ha | sayapu 2019 1.

MC®O 16 ,,JInznar® (usaanes ga 13 auyapu 2016 r. ¥ 8 cuna 3a CORHITHE LEPMOAY, 3ali0vBalli HA
wad cnen | auyapu 2019 1)

KPMC®O 23 "HecHrypHOCT OTHOCHO FPETHPAHETO HA AAHBLAMATE BLPXY X0X03a" (W3NaneH Ha 7
FOHU 2017 r. A B CHIA 34 TOAUIIHE TIEPHO/IH, 3aI0YBAIIH Ha WK cnex 1 snyapu 2019 1)
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@ ZOBE
MQEAR
PACTEN
DOTFOBOPEH @CHJ ,, OBB TJIOBAJI PACTEHN B

TTPUIOREHIA KM @HMHAHCOBYA OTYET ((IPONBIDKEHHE)
31 MEKEMBPH 2019 1.

OcnoBHH eleMEHTH HA CIETOBOXHATE NONAFHKA (HPONLITKEHKRE)
Iipomenn 8 MC@QO (npogs1:KeHHe)
Hosn m B3MeHeHH CTAHJADPTH, IPHETH 0T I pyRecTBOTO (IPOXbLKEHRE)

XapakTepHcTHRE 32 HPCACPOHO HOTACABAHE ¢ OYPHUATEIHA KOMueHcanun — M3menenus na
MCPO 9 (uznanesn ga 12 oxromspu 2017 1. ¥ B culia 38 FOXANIHK NIEPHOIH, 3aTIOUBALIE HA HIFKM CIIE
1 smyapm 2019 r.)

HMuBecrnnnu B aCOUMUPIHE # CHEMECTHH nOpensipuaTas — Hasmenennsa ua MCC 28 (u3gafenn Ha
12 oxromepu 2017 r. ¥ B cHiia 38 TOTUNIHY IEPHONH, 3ANOYBAIIH Ha Wi clel | aHyapu 2019 T.)
Topgnunn rogobpenas #a MCPO — Hakna 2015-2017 r., usmenerns 8 MCPO 3, MCOO 11,
MCC 12 1 MCC 23 (msmaneny Ha 12 gexemepr 2017 r. i B CHJIA 32 TOMMIIHA WOPHOMHE, 3aN0IBAIIN Ha
HIH cien | sayapd 2019 1)

Msmenenne, coKpaliapade oad ypexgane 5a naapa — Hamednenns a2 MCC 19 (uzganex Ha 7
Gerpyapy 2018 r. 1 B cuna 3a TOAHMIEY NEPHOIH, AMOYRANA Ha AN ciel 1 aayapn 2619 v)

Ot PoHAET He Ce H3HOKBA Ja NPaBy KaKBHTO ¥ 1A ¢ KOPSKIIMH 32 JIMZHHIUTE, B KOUTO € JIM3HHICAATEN,
OCBEH B CIIyYanTe, § KOMTO ¢ MEXKAMHHeH NH3HEronaten. CBINacCHO MECTHATa perynamnus PasxOomuTe
HAIIpapeHH OT (POHICBETE CIEABA /1A CE YIOEMAT OT YIIPABIgBAIOTO APYKECTRO, 0PN, KoeTo WOHAET
He MOXKE Jla ¢ musparonoayyarell. He ce ouaxea crinecTee edexr 3a hunancoeus otier Ha Doxna.

DOoHTHT HIE NPHROAH CTAHAAPTA OT JaTaTa Ha 3ANLIDKHTENN0TO MY JpueMase o1 1 suyapm 2019 r.

(ii) HoBr cragnapra v passicHenss, KOUTO BCe oure Be ca npuern or dpykecrsoro

[y6GnukyBang ca OnpeneneHy HOBE CUeTOBOIHHE CTAHAAPTH M PA3ACHEHYA, KOUTO HE Ca 3abIDKHTCHHA
3a MPUAAraHe TPE3 OTUSTHHA eprod KeM 31 nexemppm 2019 1. g He ca Owi IpeIBapHTENTHO [IPHETH
ot Hpyxecrsoro. [lo-noay e nsnokeHa oueHkara Ha J[py>kecTBOTO 3a BE3LeHCTBHETC Ha Te3H HOBH
CTAaHIAPTH K passICHEHHA.

Hsmenenns B ROHUENTYANHATA pamMka 32 punancoBo oTunTane (u3maneny ra 29 mapr 2018 r. u B
CHJa 34 POOWINHH ISpHONH, 3ariouBai# Ha uiu cnex 1 auyapu 2020 r.)

Onpegeaenne Ha cbinecTeeHocTTa - Hamenenns wa MCC 1 w MCC 8 (nsnanenn Ha 31 OKTOMBpU
2018 r. 1 B cIa 33 rOIMIIHE FEPHOTY, 3aN0OYBAINH HA WM ciex | suyapu 2020 )

Pedopma ma pedepeATAHTE NAXBEHE MpolekTH ~ Havenenns na MCOO 9, MCC 39 u MC®O 7
(u3nanmenn wa 26 cenremepu 2019 1. 1 B cana 3a TONMIIKM TISPHOAY, 3AN0YBAINY Ha KIH clel | ARyapH
2020 r.)

Hama opyrH cTaBpapTH, KOMTO BCe OIIE HE €3 IPHETH, M KOUTO Cé OYakBa Ja HMaT 3HAUHUTEIHO
BE31eHicTBHE BRpXY /JlpyikecTBoTo mpe3 HACTOAIMMA uny OLECIN OTYCTSH MepHOM, KaKIO H BHPXY
Tpap3zakKLiuTe B 0002pHMO OB CIE.

(iii) Hopn cTaEaapTn, pa3ssicHeHNAsd H HIMEREHAN, KOHTO BCe OHIe ¥e ca aenpuern or EC

MCQO 14 "Oxcposenu tapudan paznake” (y3nages Ha 30 sayapu 2014 r. W 8 cuna 3a rOOHIIEA
TIePHOAH, 3aTOYUBAM Ha wii cney| | sayapu 2016 1)

l'[pozxamﬁa H/IH BJAArafe ia akTasi MY HEBCCTHTOD H HEroBOTO ACOKEHPAHO HIIH CBBMECTHO

apeanpagsTAe — F3mepenna na MCOHO 10 m MCC 28 (u3zanenu Ha 11 centemepu 2014 T. 1 B crma
3a FONUIIHH NEepHOIH, 3aT0OYBAIIE Ha MW clied AaTa, onpeaenesa o1 CMCC)

16



JOTOBOPEH ®OHJL . OFB I'JIOBAJL PACTEX™
MPUNIOKEHEST KbM @MHAHCOBILT OTHET (ITPCIBJDKEHHE)
31 JEKEMBPH 2019 1.

2 OcHOBHE eJIEMEHTH HA CHETOBOXHATA NONKTHKA (HPOALJUKEHAE)

2.2 Ilpomenu B MCDO (npoab/ukeRne)

(iii) Hopu crampaprH, pasACHeHES ¥ H3MeHEHHN, KOHTO Bce OmE He ¢a HeapHetR o EC
(npoanLLKenne)

MC®O 17 ,3acTpaxopaTenHn Jorepopn“ (HyjaneH Ha 18 wmail 2017 . uw B cma 3a ToJHOIHK
NePUOAL, 3a0YRAINM HA W chen | sayapn 2021 r)

Onpeaenenne 3a 6uznec — Havenenwnn ga MCDO 3 (u3naneny Ha 22 oxromepu 2018 r. 1 B cuia 3a
NpMIOOHBAHUA OT HAYATNOTO HAa NOAWLIHHS OTHETeH MepPHOH, KOHTO 3amouea Ha i chef | sdyapu
2020 r)

Wsmerennn ma MCC 1 ,llpexcraeame B2 ¢rparcosn orvern®: Kioacuduxanug Ha
KPATKOCPOYHE M ABLJTOCPOYRN 3aXbsKenHs (B CHIA 33 FOMMITHYA TISPHOMH, 2al0YBAINM HA HITH CIEN
01.01.2020 )

2.3. HJedicTeamo npexnpusiTHe
DHEHAHCOBUAT OTYeT Ha (DOBNA € U3MOTBEH NIPH CHAa3BaHe Ha NPUHINNA Ha TeiiCTBAMO NpEeIIpHITHE.
2.4, DYyRRUHGHAIHA BAyTAa H HPU3HABAHE HA KYDCOBH PasjuKH

DyBAKINOHAHATA M OTUETHA BANYT4 Ka HpeJCTaBIHE Ha QHHAHCOBI OTHCT Ha QOHHBT ¢ ObIFapoKHAT
neg. Or 01.07.1997 r. nerwT e GUKCHpaH B CHOTBETCTBHE CbC 3aKoHa 3a bHE KBM repMaHcKaTa Mapka
B ceordomenye BGN 1:DEM 1, a ¢ BEEEHKHAHETO HA eBPOTO KaTo odHuania BaayTa 4a EeporeicKes
CBIOS - ¢ SBpOTO B croTHOIIERREe BGN 1.95583:EUR 1.

Ipy NBpBOHAYATHO HPHZHABAHS, CASMKA B YYMKISCTPAHHA BAIyTa C€ 3aIMCBA BRE (QYHKUMOHATHATA
BayTa, Karo KbM CYMATA B UYXKIECTPAHHA BaNyTa ce Tpkiara 0OMeHHHAT Kype KBM MOMEHTAa Ha
CHSAKATA HilH ONEPaLHSTA.

IMapuupTe CPEACTRa, B3EMARHATA H 3aIBIDKCHUNTA, KaTO MOHETAPHH 0TUeTHR O0SKTH, NeHOMHEHUPaHY
B Yy)KAECTPaHHA BANyTa ¢€ OTYHTAT EBE PYHKIMOHATHATA BATYTa KATO ¢¢ ITpimara oOMeHHHAT Kypc,
nyonakyeas o1 BHB 3a roexu paBoten aen na csortseTHus mecell. Kem 31 nexemepu Te ce oleHssaT B
GRITapCKH JeBa KATO ¢C H3N0MN3RA 3aKkmounTenns obmenen kype na BHB.

Hemonerapaure orderHl ofeKTH B fanaHca, THPEOHAYAAHO ASHOMHHHEPAHU B YyXKHeCTPAaHHA BATYTA,
Ce OTYHTAT BBE QYHKIHOHANHATA BAJLYTA KATO Ce OPHIAra HCTOPHUSCKHIT o0MEHeH Kypc KbM A2TaTa
Ha OIIEpanidTa H NOC/ISABAI0 BE Ce [IPeOUEHARAT 10 3aKIFOYHTSIEH KYPC.

EdexTaTe OT KypcoBMTE PAa3IMKM, CBBEP3AHH C YPeXKIJAHETO Ha CAGAKH B MYKAECTPaHHA BamyTa, WIH
OTUHTAHCTO HA CHCIIKH B YyAICCTpaHHA BanyTa M0 KypeOBEe, KOHTO CZ PA3IHYHE, OT TE3H, HO KOHTO
MBPBOHAYANEO ca OMITH MPHIHATH, C& BKAIOYEAT B MeYAT0aTa MM 3arybaTa B MOMESHTA Ha BE3HHKEAHETO HM.,
DrHAACORHUAT OTUET © WArOTREH U IIPSACTABSH B XHAANM TORA (XHA. JIB.),

17



£ 055
INOBAN
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JOTQBOPEH ®OHJ ., OBb IMOBAJI PACTEX™
HPHACHEHMA KbM OHHAHCOBHA OTUYET (ITPOOBJDKEHUE)
31 JEKEMBPH 2019 1,

B XU e, 0068 GRG IE ¢ VRAZID Qi
2 OcHOBHM eleMEHTE HA CYETOBOIRATA NONHTHKS (IPOAbIECHEE)
2.4, ®yHKNMONATHA BANYTA 0 RPHIHABANE HA KYPCOBH DA3MuKH (APONBLILEEHHE)

IfapraHuTe aKTHBH W NACHBY, NEHOMHHMPAHH BEE BAJYTa, C4 OUEHEHH B NEBA MO OQMIMATHHA
kypc H2 BHb xaxro chnenga;

Banyra 31.12.2019 T, 31.12.2018r.
EUR 1.95583 1.95583
USD 1.74099 1.70815
CHF 1.801%94 1.73558
CAD 1.33979 1.25334
GBP 2.29881 2.18643
NOK 0.198284 0.196599

2.5, CuereBoJH2 KOABEHIESR

(MHEAHCOBHAT OTYET € M3rOTBEH MpH CIIa3BaHe HA KOHBCHHMATA 34 I/ICTOPHHECK&TR neHa, €
H3KTIOUCHIC Ha (bKHaHCOBHTe AKTHBH OTHHTaHH 110 CHPABCNIHBA cTofiHoCcT B meuanfara HIH
3aryBata, KOWI0 ¢a [IPeACTABEHN 110 CIPABEIMBA CTOIHOCT,

HsroreageTo Ha $HHAHCOBH OTYCTH B oBbOTBeTcTBHE ¢ MCOO W3nUcKBa PHKOBOACTROTC A2 NPaBH
TPUONHIUTENHE CUCTOBOJHH OHEHKH H pPA3yMHH YPEMITONOMKEHHA, KOMTO BAWAAT BBPXY
DasaxcosuTe CTOHHOCTH HA AKTHBHTE H [ACHBHIES, NUPHXOAMTS H PA3XOOUTE 3a MNepHoma. Tesy
QUEHKH ¥ npennom}zcenm C¢ OCHOBARBAT Ha HaNHWIHATA HH(})OpMa[H'lH KBbM JAaTaTa Ha H3TOTBAHE Ha
Ci)HHaHCOBI/DI OTYET W 6’5,&31[[1‘1’1‘6 I[ESFICTBHTBHHH pesymam € BB3MOXKHO [ia C& pazyaBat 0T TS3H
OLEHKH.

2.6. llapy 1 DApHYHE eKBEBANEHTH

DOHABT OTHHTA KaTo HapH ¥ NapHYHH eKBUBAICHTH CPeACTBATA N0 PA3MITANATENHM CMETKH, KOUTO
ce ONEHABAT [0 AMOPTH3MPAHA CTOMHOCT WIH TI0 HEMO3UTH C OPUTMHATCH CPOK Ha Iamex o 3
mMecena.

YipapiiBamioro JpYKeCTBO € IUIBKHO Ja Biece NOCTBIMINTE B OpoH HAPMMHM CpeacTBa 3a
H3JaBaHe Ha janope wa QoHpa o Gawkopara cMeTia B OaHKaTa [eno3mTap, Hal-KbCHO A0 Kpad Ha
creneauras paboTer JeH.

ITapHiHHATE CpefcTBa, NSHOMUHHpPAHH B 9YIKNCCIPAHHA BANYT4, Ce NPCUITHCIABAT B JIEBOBA
papROCTOHHOCT, ONpefeNeHa NO LgHTpanHUR Kype Ha Bearapekara uwaponna OaHKa, BanmieHd 3a
ZCHS, 32 KOHTO ce OTRAacH ONEHKATA.

2.7 .CpoYyHH NeNOIHTH

3a uenure Ha (PHAAHCOBHA 0TYeT, PPOHABT OTINTA KATO CPOYHH ASMO3HTH, TE3H ¢ OPUTHHAISH CPOK
Ha ragesk Haj 3 Meceng. Cnen DBPROHAYANHOTO MM nOpisHasane MOHIBT OHEHABA [EIMO3ATHTE 1O
aMOPTH3HpaHa CTOMHOCT, ¢ H3NON3BAHETO HA MeTOAa Ha edeKTUBBHS JiHxBeH rpoueHt (EJITE).

Y OpasndBalioro JPy:KecTo 3a cMeTka pa Poxna, He Moxe Fa cxmousa OAHKOBH JETOZHTH 3a
TMEPHOI MO-KEIBF 0T 12 Mecena.
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HAOFOBOPEH ®OH[ ,, OBE TJIOBAN PACTEX™

TIPUTICIKEHNA KBM OHHAHCOBHA OTYET (NMPOABJKEHHE)

31 IEKEMBPH 2019 1.

OCHOBHH €1eMeHTH HA CYETOBONHATA FOTETHKA (MPOILIGKERHE)

CpouHH geno3uTH (APOALILKEHAE)

A® .,OBb I'noban Pactex™ He MoxKe 12 HHBCCTUpa moBewe oT 20 HA CTO OT AKTHBUTE CH BLB BIONOBE B
eliga Danka.

Onenxata Ha o0eslleHKa Ha Neno3uTd, ceriaceo MCOO 9, ce xamxynupa Ha 6a3a HA OCTATHYEH
MATYPUTET I O4aKABaHa KPEABTHA 3ary0a Ha §a3a Ha CHIIECTBYBAINHS OTIKT 3a KpeAuTHA 3aryba.

DOHABT MOAALPXA CHEAHATA BATYTHATA CTPYKTYPA Ha GAHKOBUTE BROIOBE :

baukosr Biorose B mepa H eBpo — A0 100% 0T ¢TOMHOCTTA Ha aKTHBUTE HA boHIA;
baukopu BOTOBE B ApyTa BanyTa — 50 50% OT CTOHHOCTTA Ha AKTHBUTE Ha GO,

Jenosurure, NEHOMHHHPAHK B UYKISCTPAHHA BANYT4, C& NPEH3YHCIAIBAT B JIEBOBA PABHOCTOMHOCT,
OIpefieneda Mo MEHTpalHuA Kype Ha Bearapokara maponda OaHka, BaTHOSH 3a JEH#, 33 KOHTO ce.
OTHACH OLSHKATA.

DHUAHCOBH HACTPYMEHTH

DUPARCOBH AKTARH

Cuemosodnu nonumury, npyunazany om 1 anyapu 2018 2,
Knacndpxagna

Ot 1 suyapu 2018 r. Qonner xnacwpuimpa QHHAHCOBHIE CH AKTHBM B CNCAHHTE KATErOPHU Ha
OTHHTAHE!

TAKNBA, KOWTO TpsOBa Na OBJAT OTYHTAHH L0 CHPaBeiIHEA cTolBocT (B Jpyr BCEOXBATEH AOXOM FUTH
HewanBara vy 3arydara), u
TaKNBA, KOWUTO C& CUSHARAT IID AMOp‘rmeaHa CTOHHOCT,

Knacnuxanuara sasuch oT OH3HEC MONENa HA NPSANPHATHETO 3a YHpaBieHHe HA (UHAHCOBMTE
AKTHEH ¥ YCIOBHATA 32 NAPHUHATS HOTOUM CTIOPE HOrOBOPHTE,

3a aKTUBHTE, OUSHABGHY DO CHPAaBeNTHBA cTOHHOCT, mewanbure W 3aryOute ce oTuurar B Nevanbara
¥IH 3arybara uaM B APYTHA BeeoOXBateH NOXOH. 3a HHBECTHIMM B KATHTAIOBH HHCTPYMEHTH, KOHTO
HE Ce ABPKAT 32 THPryBaHe, IUe 3aBHCH OT ToBa Nanu PoHza e Hanpasnn HeoGparum mu3Gop TpH
OEPEOHAYAIHGTO INPH3HaRpadHe W OTHWTa WHBECTUHHATA B Coborrerus KaHTan o CIpaBeTHEA
CTOHHOCT npez Apyr soceobGxparen noxon (CCIABI).

PoHFsT NpeKnacHQUIIpa AbArOBHTE MHBECTHIMHM, CaMO KOTaTO C& HPOMEHHM OH3HEC MOIENBT MM 34
VIPABIEHKE HA Te3H aKTHBH.

Hpusnagane # oTnHCBaANE

Penogaure TIOKYIIKH ¥ I'IPO,[I&}KﬁPI Ha ({)HHRHCOBH AKTHEH Ce ITPH3HABAT Ha AATaTa Ha CICTKaTa - Jartara,
Ha K0ATO DoHABT C& AHTraxupa fa 3aKyild UiH npomale akTHBa. DUHAHCOBHTE BKTHBH C& OTIIHCEAT,
KOraTo mpaBara 3a [10JyvaBaHe Ha [epudH#A HOTOIH OT @}IHaHCOBMTG AKTHEH Ca H3TCKIH MM Cca
HPCABBHPICHM & @DOHIBT & IIPEXBEPRIMIO BCHYKH PHCKOBE H TTO3H OT cobcTresOCTTA.
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JOrOBOPEH ®OH/ ., OB MMOBAN PACTEXR™
MPHAOXEHRMA KbM GHHAHCOBUS OTYET ([TPOABDKEHHUE)
31 JEXKEMBPH 2019 1,

2  OcnoBHH cICMEHTH HAR CYETOBOAHATA DORHTAKZ (MPOTbIOREHEE)
2.8. @AHAHCOBY HHCTPYMENTH (HPONBIKENHE)
2.8.1 Couancosy akTHEN (MPGIEIKEHHE)
Msmeppane/OnensiBane

Tpu mopBoHavatdoTo npmzHaBaHe (DOHART OUEHNBA (PMHAHCOBUA AXTHB N0 HETrOBaTa CpaBefTHBA
CTOHHOCT, HAMATEHA ¢ PAsXOMNTe MIPAKO CBBPIAHH ¢ TPAHAKLMATA 22 NPHACOHEAHETO Ha QUHAHCOBHS
AKTHB, ¢ H3KIOYMEHHE Ha COYHaWTe Ha (UHAHCOBHTE AKTHBH, KOMTO C& OTYHTZ [0 CHpaBel/iMBa
crofinoeT B [ewanbata unu 3arybata. PasxofnTe CBEP3aHH ¢ TPAH3aKUHHTE HA (UHAHCOBH AKTHBH,
OT4HTaHM B Nevanta uny 3aryda, ce oTamTaT B oTdera 3a [lewantara win 3aryGara.

(DHHAHCOBHTE aKTHEH C BHENPSHK NEPWBATHBH CE PasCiEXIAT B TAXHATA (AIOCT, KaTo C¢ OMpeas/s
IANH TeXHHTE TIAPHHH MOTOIM BIUHOYAT 8HHCTEEHO IIAIIANe HA TIABHMEA M JAUXBL.

Kanumanoen uncmpymenn

DOHABT OTYHTA BCHYKH KATMTATIOBH HHBECTHIMY 10 COpaBeinusa cToHHOCT. Koraro pekoBOICTBOTO
Ha @Qonaa ¢ u3bpano ga DpencTaBd NevanOd M 3ary0u OT NPOMEHHTE B CIPABSHTMETA CTOMHOCT Ha
KAMKTANOBY MHBeCTHiMM B Jpyr BCeoDXBATEH NOXOJ, clieli OTIHCRAHETO Ha HHBSCTHLMMTE HAMA
HOCAeABAA NpexTacu(GUKais Ha NeYanOnTe Wi 3ary0uTe 0T [POMEHNTE HA CIPABEAIHEE CTORHOCT
B Orvera sa nmevanGara mimu 3aryOara. JIMBHOESHTH OT TAKMBA MHBECTHIHY IPONBIDKAaBAT fa ce
npusHapatT 5 nevanbata MM 3arydaTa Karo Opyrd DpUXOIM, KOCATe & VCTAHOBH TipaseTo sa DosaeT
[A FORYYaBa TUALHIAHMS,

TlpoMennTe B CpaBEAIHBATE CTOHHOCT Ha QUHAHCOBHTE akTHEH oTumTany o CCII3 ce NpU3HARAT B
ApYFH Neyanon/(3ary0n) B oTHeTa 3a JOXORWTE, B 3aBHCHMOCT OT ciydad. 3arybure oT obeaueHka (u
BBE3CTaHOBeHHTe 00paTHO 3aryOn oT 00e31eHKH) Ha HHBECTHIME B kanMTaies, oTautams no CCIOB/, He
¢€ OTYMTAT OTASHHO OT EpYFATE NPOMCHH B CIIpaBeNIHBATA CTOHHQCT.

DoHAPT KIacHGULHDPA CROUTE KANHTATIOBH MHCTPYMEHTH KATO OLEHABAHH [0 COPARESAIMEA CTOHHOCT B
neyanbara wmm 3arybata (CCII3).

Obesnenxa

Or 1 anyapn 2018 r. ®onpa onendsa kpenurHuTe 3aryOH Ha Oaza OpaeiMH 0YaKBaHHS, CEBP3aHH C
HeHMHTe JBNIOBH HHCTPYMEHTM, OTYMTAHH HO aMopTusupada crofimoct m CCIABJ. Tlpunaranara
METONONOTHS 32 00e3leHKa 3aBHCH OT TORR JAIH ¢ HAJMOE SHAYUTCIHO YBENHYCHHE Ha KPEe/AUTHHSA
pHcK.

3a rTppropckHTe B3eMaHus POHAA NpANAra ONpPOCTEHHN MOAX0H, paspemed or MC®Q 9, koiito
M3HCKBE JA Ce NpH3INaAT OYakBaHH 3aryOu 3a UeaHs KHBOT OLie OT DEPROHAYAIHOTO NPH3HABAHE Ha
B3EMAHMATA.

2.82, DAARRCOBY NACABH
®unancoskTe nacued Ha QOHALT BKIIOYBAT 3aIBKCHHA KBM LOCTABUMIM W APYTH KOHTDArEHTH.

[IpeoHAYaTHO Te ¢ NPH3HABAT B (anaHca 0 CIPaBEN/IMEA CTOMHOCT, HETHO OT MPEKKTE PasxoiH o
TPaHaKIHATA, & HOCASIEAI0 ~ MO aMOPTH3NPaHa CTOMHOCT 110 MeTOA Ha ¢CKTHBHATA JUXBA.
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2.9,

2.10.

2.11.

2.12,

2.13.

@ 'QOEE

HOTOBOPEH ©OH ,, OB T'NTOBAJI PACTEX*
NPHNOKEHHA KBM GMHAHCOBIA OTYET (TIPQBIKEHHE)
31 NEKEMBPH 2018 r.

OcuoBng eJIeMCHTH HA CHETOBOAMATA NONKTAKA (XPOALIKEHYE)
Kparvecpounn nacnsu

Kpatkocpounure TACHBA BKJIFOYBAT THPFOBCKH H APYFH 3agbikeHMs. IIpH3HABAT ce, KOTATO
CBIHECTBYBa JOTOBOPHO 3a0BIDKCHME 34 IIMaladHe Ha HapB4YHH CYMH Ha ApYI0 NPEgOpUATHE HURH
H3MYECKO NAle. 3aIBIDKEHIATA B JICBA Ca OLCHEHH 110 CTOMHOCT Ha TAXHOTO BB3HMKBANE.

HPOBH3IIH, YCIOBHH AXTHBH H HaCcHBH
KeM parata Ha OTUETA, @oHABT HIME MIPUIHATH MPOBH3HHA, YCJIIOBHH aKTHBHM U [IACHUEL.
Hernn ARTRBH, BPHHALICKAIIH HA HABeCTHTOPHTE B XA)I0BE

HeTHATe axkTusd, NPHHAANEKAWY Ha UHBECTHIOpHTS B Aaiobe Ha (DoHOA BKIIOYBAT 3A(MCAHH
JAIORE, HPEMUK OT €MUCHH, OOIH Pe3ePBH K Hepasmpeene i neqaiom.

3anrcaHBAT KAHTAT Ha (I}OHILa € MIPpOMEHIIHBE BOIHYHHA, B 3aBUCHMOCT OF EMHUTHUPAHUTE K O6paTHO
H3KyneHy agnope. GOoLIRT H3LaBA/MPOaBa SAA0BE O HCKAHE HA HHBECTHTOPHTE.

J1® ., ,OBB I'noban Pactex” oTunTa 3anucalaT CH KamUTal [10 HOMHHANHE CTOMHOCT Ha H3NATCHHTE
H PETUCTPHPAHHK JSICRE.

TlpemuiinuTe pesepey Npu eMHTHpaHe /OGpaTHO M3KyilyBae Ha AsA0Be Ha DOHOA HMpPENCTAB/EIBAT
Pa3uKaTa, NONYYCHA OT HETHATA CTOHHOCT HA efMH NI M HOMHHAIHATA CTOHHOCT, YMHOKEHA [0
CHOTBETHNA Opoll ARN0BE, MHTMpany /o0paTHO M3KYICHH B JeHA Ha ceThiMenTa. ONeHkara Ha
HeTHMTE AKTHBH, TIPUHAMNCHALNM HAa HHBECTHTOPHTS B JAACRE ¢ paslVigiaHa no-tioapofuo B
ripuiiokenne 8.

Hetanre axTiew, OpuHajnexaly Ha KHBSCTHTOPHTIEC Ha Qonma ca Baza 3a OIpelensue Ha
CMHCHOHHATS ICHA M LUSHaTa 32 oﬁpa’mo H3IKYHYBAHC Ha JFA0BCTE MY 32 BCSKH paﬁoTeH HCH.

Jdansyno odaarawye

Cornacho 91, 174 oT 3axoHa 3a KOPTOPATHBHOTO mogoxozHo ofnarame (3KI1O), kosexTHBHHTE
HHBCCTHUMOHHY CXeMHM, KOMTO ca JOTyCHaTH 3a nyOnxuHo nmpeanarade B PenyGauka Bearapus no
pesa Ha 3akoHa 33 BeHHOCTTa Ha KOJMISKTHBHHTE HHUBSCTHLIMOHHK CXeME M HA JIPYFH TPEANpHATHS 32
KOTeKTHBHO MisecTupane (3IIKMCALIKH), He ce obnarat ¢ KOpropaTHEEH JAHDbK.

IXpuaxonn
OcnoeHure npuxony Ha D ,,OBE I'moban Pacrex” ca:

TIOCHCABANIS OLEHK2 Ha aKTHBH (TTONOXKHTRIIHATA PA3IHKa OT IPOMEHM B OLIEHKATA HA (PUHAHCORMTE

HHCTPYMEHTH),

TIONOAKHTENHY PASIMKH OT ONEPALMH ¢ QHHAHCOBY AKTHBL;

TPHXOH OT JHEHACHTY,

APHXOH OT KXBH MO CPOUHE 1 OE3CPOUHY JENO3UTH;

OIPHXOIM CEBP3AHH C BATYTHH [peoleHKy (DONMEHTENHH pashiukd OT APOMSHA Ha BANyTHH
KypcoBe);
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2.13.

2.14.

* & = @

2.15.

e 'OBS
TJIOBAS
et PACTEX

AOTOBOPEH ©OHJ ,, GBB [VIOBAT PACTEX™ e
HPHIIOKEHA KM GHHAHCCBHS OTUET (IIPOBITKEHKE)
31 JEKEMBPH 2018 1.

OcCHoBHH eTEMEHTH HA CIeTOBOAHATA NOAHTHKA (IPOIBJIKEHHE)

lpnxogs (ApoxsAxeHne)

Hpmmnn’re OT AHBUACHTH C¢ IPH3HABAT B OTYET2 34 BCeOOXBATHHMS JOXOO B MOMEHTA Ha
BL3HHRKBAHES Ha IIPABOTO 33 NMOIyYaBaHe Ha NUBHMASHTA.

Hpuxoume OT JIMXBH C& NPH3HABAT HA NPHHIKIIA Ha TEKYHIO HaqHCIIBaHE. Herupsr pesyiarar or
PasAMKHUTE OT IPOMEHNTE B OLEHKATA Ha (MHAHCOBHTE aKTUERH, OTIUTAHH N0 CNPABSAIMEA CTORHOCT
B nedanbara m 3arybaTa, ce OTUHMTa Karo FEKYI[ HPUXOA WIH PasXof OF IpeoueHku. Pasmmkara
MEXIy NpecileHeHaTa CTOHHOCT ¥ PPOJAKHATZ [eHa HA (MHAHCOBHTE AKTHBHM OTYHTAHU 110
CIpaBelamsa CTOHHOCT B newaitaTa M 3arybaTa NpH CHSNKH ¢ THX CE NPH3NABAT KATO TEKYLIH
NPUEXOIH WK pasXofH OT ONEPANHK ¢ HHBEC THLIHIL

Pazxonm
Bewrikn pasxoaM ¢¢ MPHIHABAT B MEPHOAS HA EE3HUKEALE B OTYETA 33 BCeoOXBATHNA TOXOJ,
DUHAHCOBHTE Pa3xoau ca:

pasxoaH OT TOCHe[BaHla OlEHKAa Ha (hAHAHCOBH akTHBU (OTPHUATENHA pazAHKa OT NPOMEHH B
OuUeHKaTa Ha GUHAHCOBHTE HHOTPYMEHTH),

TIONOKHTENHA PA3HHKH OT ONCpaiiy ¢ QHHAHCOBH AKTHBH,

IATEHH KOMUCHOHHE N0 COENKH C LIEHHH KHImKa;

TAKCH 33 NOIALDKAHE Ha PETHCTRY OT HYKISCTPAHHM HSHHM KHHKA;

pasxoyy, cBLPIAHM ¢ BANYTHH OPEOLCHKH (OTPUUATSNHM pPasiMKH OT TPOMSHA HAa BATYTHH
Kypcoee).

HedrHancopnte paszxoiu ca:

BBPHIIHU YCIYTH, BKIKYBANM PBeIHATpAAJEHMA Ha OankKaTa JENO3HUTap ¥ YAPARISBALIOTO
npyxecrso, Komucus 3a durancos magsop (KOH), Llenrpanen menosurap (L), prsmarpaxnenme
Ha OIATOP, pa3XOAM 32 aAMEHMCTPHpaHe Ha H0BeTe Ha DoHAa H PasXOH 32 yupeasBaHe.

Cnpapejinnsa cToinocT Ha PHHAHCOBUTE AKTABA M BACHBY

DoHALT ONperens CHpaBeanuBara cToliHoeT #a dURAHCOBUTE ARTHEM H IIACHBH B CHOTBETCTBHE C
MC®O 13 ,.Ouensrare no cnpaseaiupa croifnoct™. MC®O 13 ce npusiara, xkorato B apyr MC®O
Ce M3HCKBA MIH HO3BOJNABA OUPIMABAHE N0 CHPABEANMBA CTOMHOCT WA ONOBeCTABAHE Ha
OLECHABAHETO IO CrpaBelinBa CTOHHOCT, KAKTO HA (QHHAHCOBH HHCTPYMEHTH, Taka W Ha
meuHAHCOBH AKTHEM. CTAHNApTHT He € NPIUIOXKIM 32 ONepaliiuTe ¢ Ilailaxe Ha 6a3ata Ha aKLHH,
nonajgamy B obxeara Ha MCOO 2 "Tnamane Ha GazaTa Ha aKuuy", JU3MHIOBHTE OMEPALUE B
pamkure Ha obxsara Ha MCOO 16 "Jhusuur", kakTo K 10 OTHOUIEHHE HA OUCHKHTE, KOHTO HMAT
HAKOH CXOACTBA ¢ OLEHMBAHOTO 0 CTIPABSINIMBA CTOHHOCT, HO He OPEICTABNSBAT TAKOEA - KATO
OUeHKaTa MO HETHA peanusupyeMa crodyoct B MCC 2 "Matepuanuu 3anack” wid mo crofisocTra B
ynotpeba B MCC 36 "Obe3uerka Ha akTHBA".

MC®PO 13 onpemens cnpaseinMBaTa CTOHHOCT Karo LEHATA 3a Npojawba Ha axkTHR K 34
HPEeXBLPIAHS HA NacHB NpH 00HYaliHa CHSHKA MEKOY A3apHH YUACTHHIH KBM BaTaTa Ha oleHABAHE
Ha OCHOBeH (WiI\ Hai-H3rozieH) mazap IPH TEKyW(W Mazapey yeaopus. Cnpaseanupara cTOHHOCT
criope MC®O 13 e npofiaskya UeHa, HE3aBHCHMO JaTH TasH HEHA e HENOCPEACTREHO N0CTRITHA KT
OfipedgIcHa Upes APYT MeTox 3a oCtofiHoCTaBaNe,
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OcHORHY eNeMeHTH HA CUETOBOZHATR NOARTAKA (I POIb/LKeEHE)

Cropagenaasa cToHHOCT Ha QHBANCOBHTE AKTEBY H HACABE {IPOXBLIDKEHEE)

OnopecTABaNe HA CHPABEHBA CTOHHOCT

MC®O 7 “PuHancOBH HHCTpYMEHTH: OnioBecTIRaHe”, H3NCKBA OMOBSCTABAME B OeTeKUTE KBM
urancoBHA OTHET HA HHPOPMAlUL OTHOCHO CNPABEANIHBATA CTOMHOCT Ha QHHAHCOBHTE AKTHBH U
nacuey. ITlommrrkata ga PoHOa ¢ Na onoBecTssa MudopMalMy 33 Clpare[yTHEATA CTOHHOCT Ha
Te3W aKTHBH M [AcHBH, 332 KOMTC HMa HanWyHa Mazapsa MAGOpMAUMS, W YMATO CAPABEIIMEA

CTOHHOCT € CHIHECTBEHO PasiHyHA OT OTHeTeHAT? CTOHOCT.

OnpefensHe Ha cipaBe/IuBa CTORHOCT, METOAH HA OCTONRHOCTABaHE

Hakou oT axTHBHTE ¥ HackBHTe Ha DoHla ce OLEHSBAT 0O CHPABEANHBA CTOMHOCT 33 LETMTE Ha
(hMHAHCOBOTO OTHHTAHE. 32 Te3M aKTHBH U TTACHRH, KAKTO M 33 AKTHBUTE W MACUBMTE, 34 KOHTO C&
H3MCKBA ONIOBECTABAHE Ha OHEHeHaTa crpaseiuBa crofHOCT MOHIST ONOBSCTABA HHBOTO B
HepapxHaTa HA CIpaBESAMBHTE CTOMHOCTH, KBM KOSTO CLEHKHTE Ha CHpPABEITBaTa CTOHHOCT ca
KaTeropH3HpaBy B LUIOCTHHS BM 00XBaT, BCAKO 3HAYAMO NPEXRLPIAHE MexKay Hupo | w HuBo 2
0T HiepapxuaTa Ha CHOPABEeANHBUTE CTOMHOCTH H FAPHUYHHKIE 3a Hero, KakTo ¥ paBHEHHE OT
HayanHuTe KbM KpafurTe canfa 3a OUeHKHMTE OIIeIKATE Ha HHBO 3.

DHHAHCOBHTE MHCTPYMEHTH Ha QoHza, BKIFOUBAT DAPMYHA CcpedcTBa B Opoil  mo OaHKOBH
CMETKH, CPOYHH NETIO3MTH, B3eMaHHA M 2aBIuKeHns. 32 12 ¢ OLCHY COpaReINBATA CTOHHOCT Ha
BCSIKa Ipyna (MHANCOBH MHCTPYMEHTH, C& M3ITONZBAT CHEAHATE METOMH H TPCANONOKEHMS:

IMapuynn cpeactsa B Opoll W mo 0ankoBH CMeTKM — THOpPakH AHKBHAHES XapakTep HA Te3w
HHCTPYMERTH, TAxHaTa bajfaHcosa CTOHHOCT CHhOTBETCTBA HA CHPAREIHBATA CTOHHOCT.

Cpoupure Jemo3sMTH C¢ NPHU3HABAT (GPBOHAYANHO IO copaselrEsa  crofipoct. Crex
TIEPBOHAYMATHOTO NPU3HABaHe Te C& OTIHTAT N0 HOMHHANHa CTOHHOCT ¢ HaTpylaHata nuxea. Thit
KATO CPOYHHTE JSMO3HTH ¢4 ChC CPOK A0 enua roamua, GouasT cMaTa, Ye BATAHCOBATA CTOHHOCT
Ha CPOUYHHTE JETIO3UTH He Ce OTNIMYaBa SHAYHTENHO OT THXHATA CIpaBel/IHBa cTOHHOOCT.

Hpyrute p3eMasis W 3aFB/DKSHIS ¢ NPSOCTARIT N0 HOMUHATHE CTOHHOCT, KaTO B3eMaHuiTa ca
HamaseHu ¢ ofesteHxuTe 3a 3aryda. basancosata cTONHOCT HA TE3H HHCTPYMEHTH & Hafi-fobpara
OLICHKA Ha TAXHaTa oanBaHa CIipaBenivBa CTOMHOCT.

Hepapxus Ha copapeiea cTORHOCT

AP “OBb ['moban PacTe:x” H3BBPLIBA €XERHESBHA NPEONEHKA Ha UeHHATE KHIDKA B 0pTdeiina cH,
BEJIICUHTENNO KHIDKATA, KOMTO ¢a B MPONEC Ha CeThIMEHT. PalTAKATa OT NPEeOUeHKaTa ¢e 0Tpasisa
B TeKyL[Ha (HHAHCOR PE3YATAT,

@DoHALT M3NON3IRA CHEFHATA HepapxXMA 23 ONpelesiHe W ONOBECTARAHE HA CIPARSNIMBATA
CTOHHOCT:

Hupo !: obGspeHure (HEKOpMTHMpPaHNW) LICHW HA aKTHBHUTE Ta3apH 34 MASHTHYHH AKTHBY W
FIACHEH, N0 KOWUTO NPEIIPHATHETO MOJKE 1A HMA JOCTEI KEM JATaTa Ha ONCHABANE;

Huso 2: Apyri BXOJHNA DaHHH, PA3iMYHH OT BKIOYCHHTE B HHBO ] OCIBeHH UEHH 33 SKTHE WIH
MaCHE, KOMTO Ca HaOIMIOnaeMH 32 JallCH aKTHB, IINIKO HITH KOCBEHO,

Hueo 3: HenabmionaeMy BXOMHM DAHHH 32 TANeH aKTHB WM [TACHB.
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OcroBHH efeMEHTH Hi CIeTOBOARATA MOJHTHKA (EPOTLAKEHME)
CnpaBea1uBa CTOHROCT HA PHHAKCOBHTE AKTHRH H OACHBH (XPONLIDKEHHE)
Onogecrasaie Ha COPABEIIHBA CTOMHOCT (NPOIB/KEHHEE)

Hepapxus pa cupaseaagea croiiHocT (IPOXbIKSHEE)

B mponeca Ha ompeiensdHe Ha CIOpaBeIfMBara CTOMHOCT HA aKTHBUTE H macusHTe, MOHNET H3TON3BA
rrazapHa HHGOpPMAIMA JOKONKOTO TAKARA ¢ HANIIHE.

Keaero mropmatig oT HHBO | B HepapxHaTa Ha

COpPABEANABUTS CTOHHOCTH He ¢ HaMMIHA, DOHNET Ipriara MCTOAM 32 OCTOHHOCTARAHE HINOI3IRANTH
MaKCHMAanHO HaOMIOJaeMH XHMOTe3W M CBEXKIA J0 MUHHMYM H3MON3BAHETO Ha HenalaojaeMuTe
Taxga.

MeTomnTe 3a 0cTOHHOCTABAHE, M3NOM3BAHH 34 OLGHIBAHE Ha CHPABCAIMBATa CTOMHOCT, e HpIHiarar
MOCIeI0BaTEMHO.

Crennata Tabnuua 06o6mara wrGopMaHd 32 aKTHEHTE, NPSACTAREHH fi0 CHpaBeliNBa CTOMROCT B
0T4eT 33 PUHAHCOBOTO CBHCTOAHME KbM 31 mekemepu 2019 r.:

Huso 2 - Hugo 3 -
Hrso 1- Texmuxaia Texnnga za
He e panuvna
banancopa kOTHpAHA ONEHARARe-  oNeH¥BAHE -
2019 . % CHApaBeRIHBA
CrofimocT mAazapsa  Habiawjasanm He
crodRocT
nena HazapHA HAGMIOOABAHH
HHBA na3apHH HABA

AXKTHBH, ORCHEHR
IO CEPABENIHBA

CTOANOCT

YyxaecTpaHHH

AKIHY 2,815 2,815 - - -
YyrnecTpalHy

Apasa 2 2 - - -

Qoo 2,817 2,817 - = =

Crennara Tadnmia 00obmasa nHOOPMALIHS 3a AXTHRHTE, NPEACTABEHN TI0 CTIPABS/UIHBA CTOHHOCT B
oT9eTa 2a HHHAHCOBOTO ChoTosHNE KbM 31 mexemepu 2018 r.:
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B xunsds e

(TN

OcHOBYE eleMeHTH Ha CYSTOROTHATA ONHTHRA (IPOXDIKEHHE)
Crpagpel/iaBa cTOHEOCT HAa PUHAHCOBHTE AKTHBN H NacHsR (MPOIbILKEHHE)
OnopecTaBaHe Ha cOPaBeNnBa croiHocT (HPONLIKeHAR)

Hepapxus pa copasevivBa cTolBOCT (OpoXBMXKEHHE)

Huwo 2 - Hago 3 -
Hupo 1 - Texuaka 3a Texanara 3a
. He e panimuna
Banancora kormpasa oneHaBayeé-  OUEHABRAHE -
2018 r. . CIpABeANnBa
CTOHHOCT TWasapra Habmogasann HE .
CTORHOCT
HeHa nazapex HadnaaBann
HHE#A N233pHH HEBA

ARTHEH, OUEHEHH

0o CNpAaBeNInBa

CToiROCT

YyxcecTpagiu

aKnp 1,503 1,503 - -
UyxaecTpadtH

KOJTEKTHBHE

HHBECTHLHOHHHA

CXEME 79 79 . - -

O6mo 1,582 1,582 - - S

Chprmacuno npaBwiata M TmpocnekTa Ha DoHZa, OUEHKATA Ha ORrapck M UyKIeCTpasHu
TIPEXBBPIAEMH HEHHY KHHKA H HHCTPYMSHTH Ha IAPHYHHEA HA3ap, JOTYCHATH JI0 WYH THPryBaHH Ha
OYHRIMOHUPANIY PENOBHO, NPUIHATH H NyOMMYHO ROCTHIHM aKTHBHH peryiiMpany I1a3apH B
qyOMHA, & H3RBPINEA:

3a UeHHM KHW/KA, TEPTYBALW Ha PETYIApaHH Nasapy # 0QHONATHY Tasapy Ha GOHMORY GopeH:

[0 HOCAEAHA [IEHA Ha CKINOMEeHA C TAX CAEIKA Ha ChOTBCTHHA [a3dp B JSHA, KBM KOHTO e M3BBpPHIRA
CILIeHKATA,

TPH HEBBL3MOXKHOCT Jia ¢6 MIPHNOKY HAUMHLT 34 oliedka 7o Oykea "a" oUeHKAra ce M3BLPOIBA IO
LeHa "Kynysa" TIpH 3aTBAPAHE Ha [Aazapa B ACHS, KBM KOHTO ¢ M3BBpIOBA OUEHEAra, oDgBeHa B
€NexTPonHa CHCTeMa 32 EHOBa HH(OPMALHS Ha LIEHHH KHIDKA.

LpY HERBIMOKHOCT AA C¢ NMPHIOKH HAYHHET 3a OLEgHKa rio GykBa "0, OUEHKATA Ce M3BLPILBA 110
MOCIIEAHA IeHa Ha CKAKYCHE ¢ TAX CHeNNKa B DaAMKMIS Ha TOCHENHMs 30-411HCBE:‘H nepioq,
MPCOXORIALT DCHA, KbHM Kofiro ce H3IRBPUUIBA OLISHKATA.

Hocnensama oneHKa Ha aKWHH M IAI0BE, H3daBaK OT GOpcoBO THPryBasMm Qonnose d OPYrH
Gopcoso Teprysand mpoaykru (ETFs, ETNs u ETCs), BUIOWHTENHO AMWIOBE HA KOMACKTHBHH
HHBECTHIHOHBH cxeMi mo wi 38, an. 1, 1. § or 3JAKHMCANIKH, npu KOHTO CHIECTBYBAT
OrpaIIYenys 32 NOKYIKA i 00paTHO H3KYXyBaHe 32 ONPSACHSH KIaC HHBECTHTOPH WM OTIpeaeneH
pasMep Ha [MOPEUKATa, M B PesyNTaT HA Te3W orpadudenus PoHIa He MOXKE Ja 3aKVIIM akilHiTe i
I4I0BeTe AAPEKTHO OT U3/1aTeNd H CHLOTBETHO Ja Upelsasd 3a o0OpaTHO W3KYIYBAHE NPUTCIKABAHITE
OT HETO JA10Be, TO QVHAHCOBNTE HHCTPYMEHTH C2 OTIEHARAT;
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OcnosnA eeMeATH HA CEETOBOJHATA NOAHTEKA (IPOXBKEHHE)

2.15.CnpaseqnuBa cCTOHROCT Ha PAHANCOBNTE AKTHEN U DACHBH (RPOIbIUKEHME)

6)

OnosecTagaye Ba COPABEIIUBA CTOHHOCT (NPOALIGKEHNE)

ﬁepagxnsf Ha Capapejuiued CTORHOCT {IIpoiBuKeHue)

Ilo wetta HA 3aTBapsiHe HA CKIOHEHHTE C TAX CIENKU HA PEryHpasid HA3ap U4 HEHHY KHHXA, HA KOHTo
ce TBPryear ganosere o akuuute ga ETTs, ETNs n ETCs, o0sBena upe3 cHCTEMATa 33 THPrOBHS WK B
GopcoBus OIONMETHH, 32 paloTHHA JeH, KBM KOHTO ¢e H3BBLPIIBA ONEeHKATA.

IIpu HeBR3MOKHOHCT Aa Ce LPHIKH T. a) nwosete U aruerre Ha ETFs, ETNs u ETCs ce oucunpar
N0 DOCHeNHATA H3udcleHata # O0AREHA OT CBOTBETHHA PETYIHPaH Ia3ap WHAHKATHBHA HETHA
CTOHHOCT Ha aKTHBHTe Ha exHH nan (INAV-indicative net asset value).

Ilpu HEBBIMOKHOCT Ja ce MPHAOKK HAYMHET Ha OLeHKa N0 NPeIXOAHATA TOUKA, KaKTO M B ciiydail Ha
crivpane Ha oOpaTHO H3KYIIyBaHe Ha Aanosere/akupwre ya ETFs, ETNs u ETCs za nepHol HO-ABJIET
OT 30 jHy, CRIUMTE ce OLSHARAT MO MOCKEIHATA ONPENelieHa H 004N OT CHOTBETHMA HINATeN HeTHA
CTOMHOCT Ha aKTHEHTE Ha SR N/ aKLii,

[Tocnenpama onmenxa Ha (QUHAHCOBH MHCTPYMEHTH NOIYCHATH A0 THProBMA Ha MOBSYE OT CAHMH
AKTHEEH pPerylHpaH MMasap, ce M3RBPHIEA O LHEeHN, OTCBECTABAHY ITyDMHIHO OT Perymupatid masap, Ha
KOHTO ynpamnaBamioTe ApYKECTBO WMAa OCHTYPeH HOCTBEN M (HMHAHCOBHAT HHCTPYMEHT ¢
IBPBOHAYANHO 3aKVIICH,

AX0 (HMHAHCOBHMAT MHCTPYMEHT € 3aKylyBaH Ha MHOBeYe OT CJHH AaKTHBEH pPETYIMpaH masap,
HOCTeqBAHIATA OLiEHKA Ce M3BBPIIBa MO NEeHW, ONOBSCTABAHH IyONMYNO OT PeryldUpaHus Iasap, Ha
KOWIO 33 CHIGUA JEH € M3THPryBaH Hali-ronad obem (Gpoil M3THpryBavM aKnHM) OT CHOTRETHHA
QUHAHCOR HHCTPYMEHT,

B CAYHaNUTE, XOTaTo na3apHa UeHa He MOXKe Aa 3 oOpenencEa, NPpeoneHKaTa Ha USHHHUTS KHMXKA ce
H3BBpPHIBA N0 SKCTIEPTHO ONPEACHACHA CIIpaBSIAHEBA CTOHHOCT.

Horopopumsar $GoHI € BBIMPHEN METONHK2 32 OlpelessHe CHPARSNTNBA CTORHOCT HA (QHBAHCOBUTE
HHCTPYMCHTH, KOATO ONUCBA NPHHIMITHTS HA ONPEeIMHECTO Ha CIPagelHBa CTOMHOCT Ha GUHAHCOBH
HHCTpYMeHTH, 3a0erHand B ono0pednte ot KOH Iparuna 3a onewka wa noprdeiina u 3a oupeaenste
Ha HeTHAT4 CTOHHOCT HA aKTHEHTE HA NOTOBODHHA (oBX {Kato HampmMep ,.MeTom Ha IHMCKOHTHPAHH
HEeTHH Hapu%HH TOTOIH B ., MeTox Ha netHa Danarcosa ctofioct™).

drHaHcoBHTE AKTHBH, IOESHOMHPHHDpAHH B HYXIECTpPaHHA Balyra, ¢ [pPEeM3YUCIIBAT B JIEBOBA

PaBHOCTOHHOCT, oNpelerniena Mo NeHTPayHid Kype Ha briaraperata mapoana Ganka, Banuael 33 ZeHd,
3a KOHTO Ce OTHACA OUSHKATA.
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OcHORHT e/leMEHTH Ha CHeTOBOJANATA ROJHTUKA (NPOABIKEHHEL)
HusecTroOnonen noprdedin

ITpu ynpagnesaneTo Ha HABECTHOHOHHEHEA BOPTGeHn Ha Qorna, YIPARTABAMOTO OPYIKECTBO NOTABPHKA
CHCTEB M CTPYKTYpa Ha akTHsnre Ha Coppa, KaKTo clekBa:

OrrpocaTened naa
Braose akTHEM cnpsMo ofmure
arTapn xa Qonna

HAnosy NesAn KAYDKA Ha KOMOAHHM , 9HIETO NPHXOXH W Mevantu c¢ 0Yakpa 1a
PECTET C TEMIIOBE HalN CPEJHMTE 3a Ha3apa, JOMYCHATH O HTH ThLPIYBaHH Ha
PeryUPAHNTE NA3apy, HACKOPO HRJAZEHH, B YCIOBHMATA Ba YHATO EMMCHI ©
BIJTIOMSHO N0SMaHe Ha 3aNb/DKeHHE [a C HCKa NOMYCKAHE, H B CPOK, HE I10-
OBJTBT OT €JHA IOANEA OT H3NABAECTO HM, N2 OBOAT AOTIYCHATH JO THPTOBHSA Ha
opunuaned masap Ha (onuoBa Oopca WIH Ha APYr peryiMpaH rnasap,
GYHKHHOHAMPAL PeIOBHO, TIPU3HAT U NYGNHYHO HOCTBHIIEH, KOMTO Ca BKIIOUEHH
B CHMCEEK, O0OpeH OT 3aMECTHHK-TIPSJCENATels; HASI0BE Ha KONEKTHBHH
MHBECTHIIHOHHY CXEMM, UMSTO HHBECTHLMOHHA HOMHTHKA CLOTBETCTBA HA
PHCKOBATA HacoueHOCT Ha DOHAA; AePHBATHBHY (I HHAHCOBH MACTPYMEHTH Ho 95 %
HBarosy LEHHH KHIDK2, JOIYCHATH A0 WIH THPIVBaHM HA peryAHMpaHHTe
[azape; JbIroBH HSHHM KHIDKA, HACKOPD H3NAUSHH, B YCIORMATZ HAa YHATO
eMUCHA € BRIIIOUCHO [I0eMane Ha 3aARIKeHHE [1a ce HeKa NONYCKaHe, H B CPOK,
He TO-ABLIBI 0T eflHa TOJHHA OT H3aBABeTe MM, Ga OBAAT JONYCHATH IO
THPrOBHA HA oHIHMamcH nazap Ha QoHpopa Gopca MMM Ha APYr PETYIHpAH
naszap, (pYHKUHOHEpAN PeIORHO, MPH3HAT M MyOAHYHO NOCTRIEH, KOHTIO Ca
BKAFOUSHH B CIHCEK, 0N0OPEH OT 2aMeCTHUK-IpEAcenaTela Ha KoMucHaTa 3a
thiHAKCOB HAN30P; ASI0BE Ha KONSKTHBHM HHBECTHUHOHHK CXEMH, KOHTO Ca ¢

KOHCEPBATHEHA HHBECTHIHOHHA HOJIUTHIA. Jo 50 %

He no-manko ot
Briorope B 6aHKu W MIEKBHIHU CPEACTBA 59,
ey KHUAKA ¥ MHCTPYMEHTH Ha MapHIHMA T1a3ap Jlo 10%

Hsxon oT ocHOBHMTE perynaToOpHH HHBECTHIHOHHH Orpasuuenus, kouto GoyasT cIIasBa ca:

DOHABT He MOKE []a MHBCCTHPA NOBEYE OT 5 Ha CTO OT AKTHEHTE CH B NPEXBLPJIAEMHA HEHHE KHEDKA
Wil B MHCTPYMEHTH Ka MapHuHHA Nasap, H3AaMCeHH 0T SOHO JIHIE.

@oHIET MOXE 4 MHBeCTHpa R0 10 Ha CY0 OT &KTHEMTE CH B IPEXBHP/SEMH USHHH KHIDKA WIH B
HHCTPYMEHTH HA MAPUYHKS TA34p, H3JaJSHH 0T eOHO MHIE, CaMO [IPH YLIOBHE ¥ 00MaTa CTOHHOCT Ha
PIHBECTHIIMHTE B JIHUATE, BE8 BOAKO OT KOMTO T4 HHBSCTHPA MOBEYES OT 5 HA CTO OT CBOHTS aKTHBH, HS
Hazsumaea 40 Ha CT0 OT aKTHBUTC HA KOJCGKTHBHATA UHBECTHIHMOHHA cxema, OrpaBuTcHHETO 1O
U3peYeHHE TBPBO He Ce NpHUIara OTHOCHO BJIOrOBETE B KPSAWTHH HHCTHTYIWMM, BLPXY KOHTO C€
OCBUECTBARA NPYACHUHATIEH HANZ0P, KAKTO M KbM CISAKHTS C H3BBHOOPCOBO TEPIYRAHM HCIWMBATHBHEH
OUHAHCOBH HHCTPYMEHTH ¢ TE3H HHCTHTYHIL

Cpasaurenna npdopmManus

ITpeacTaBaHeTo H KIACHPHKALMATA HA CTATHHTE BBE QHHAHCOBEN OTHYET C& 3AMA3RAT NPE3 PAsTHYHKTE
OTYSTHH DEePHOIM, 34 Ja C& OCHTYPH CBNOCTABHMOCT Ha CpaBHMTeNHAT2 Hubopmanus. [adnure 3a
MUHaJIa TOJHHA C& KOPHIMPAT, KOTaTO TOBA € HEODXOAHMO, ¢ Hell CHIOCTABMMOCT ¢ HPESACTABAHETO B
TEKYINATa [OHHA.
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'y 085
(NOBAR
PACTEMS

AOTOBOPEH ¢OH] ,, OBE MMOBAT PACTEX™
IPUTIONENWA KBM @PHHAHCOBMA OTUET (ITPOBJDKEHHE)
31 JEKEMBPH 2019 1.

SEONDRENE OGO GOGRN R P Y PRS0 Y00

. Ilape ¥ OApHIHR eKBHBANCHTH

Y% or % ox

31.12.2019 r. axTepa 31.12.2018 r. akTHBA

[NapugHy cpencTsa MO pazilnaimaTesH CMETKH 308 9.84% 738 30.80%
& Aesa 107 3.42% 637 26.57%
& egpo 118 3.76% 52 2.16%
8 donapu 83 2.66% 49 2.07%
Oburo: — 308 9.84% 738 30.80%

DoHABET HMaA TPH OTKPHTH PasUallaTenHy cMeTKH B banxara ACNO3NTap ¢Ha JICROEA, £4HAa €BPOBRa
W CHHA Jojaposa.

CnipaBemBaTa CTOHHOCT HA TApHTe M TIAPHMUHMTC SKBHEBAISHTH € NPHONM3UTENHO PaBHA Ha
TaAxHaTa OaTancoRa crofmoct kM 31.12.2019 . w1 31.12.2018 1.

. Cpoynn pemo3eTr

%% oT % ot

_31.12.2019r.  akrmea 31.12.2018 r. axrTsBa

Cpovsu IenosuTH - - 60 2.53%
¢ nadexc oo 1 200. 8 nesa - - 60  2.53%
Q6mo: - - 60 2.53%

CripaseammiBaTa cTOHHMOCT HA CPOYHHTS ETIOZHTH ¢ UprOAMZHTERHO PaBHAZ Ha TAXH&ta OanadcoBa
crodtnoeT kem 31.12.2018 1

. PHRANCOBH AKTHBH, OTYHTARM O cHpaseIHBa cToOHHOCT B newandara am 3ary6ara

31.12.2019 r. 31.12.2018r.

HYyKnecTPAHHN axiHE 2,815 1,503

YyxaecTpanun mpasa 2 -

YyKaeCTpaBHK aKLEA ¥ IAI0BE HA KONEKTHBHHE

HHBECTHITHOHHH CXSMH - 79
O61o: 2,817 1,582

@unagcORMTE AKTHBH, OTHHTAHM MO ClpaBeliMBa CTOMHOCT B NMeuanbara umu zarybata ca
NPEICTABEHH CIIOPeN HepapXyara 3a OMpeneNnsHe U OMOBECTABAHE HA CNPABEIIMBATA CTOMHOCT MO
CIIG/IHHS HAYBH!

PHHAKCOBY 2KTHRH, GTYHTAHH 10
CNpaBeAInBa CTORHOCT B nevanfara niy % oT % o1
szaryfara 31.12.2019r. axrTmsa 31.12.2618r. AKTABA

OneHeHH TIO cripagennyea crolinoct Hugo 1 -
LiEHA Ha 3aTBapsHe 2,817 89.90% 1,582 66.01%

Odmo: — 2,817 89.90% 1,382 66.01%
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HOTOBOPEH ©OHM ,, OBE I'TOBAM PACTEX" i
TIPHIROXEHMA KBM QUEAHCOBHSA OTYET (IFPOJBIDKEHHE)

31 JEKEMBPH 2019 1.
B RUIRE J0ML QURNE LT HE & VRIS O
. Bzemaung
% OT % ot
31.12.2019 r. axTmea 31,12,2018 1. axTHERA
BaeMmaHe 0T IUBHASHTH 1 0.02% 1 0.05%
Bacmanus, cBEp3aid ¢ eMUTHPANe Ha J8I0Be - - 5 0.20%
Oburo: 1 0.02% 6 0.25%

CrnpageziniBaTa CTOHHOCT Ha B3eMaHUaTa ¢ NPAGTHIATENHO PAaBHa Ha TAXHATA OANAACORa CTOMHOCT
keM 31.12.2019 . w31.12.2018 1.

. Opyra axTHEd

% or % ot

31.12.2019 r. axreea 31.12.2018 r. axTHBR2

Pasxonn 32 Obaeiuy epHOAM 7 0.24% 10 0.41%
O6uo: 7 024% 10 041%

. HeTnn AKTHEH, NPHHALISKAIIH HA AHBCCTATOPUTE B AiJI0BE

3amrcapyaT xarmmaran Ha J@ ,.OBb Tnoban Pacrex™ xem 31 nexemspu 2019 r. e pasnpenenes e
301,350.2795 6p. mana, ¢ HoMuanansa crofiHocT 10 e, Beeky eqpy. KaruTantsT e Halgio BHSCeH.

Hommaanna Hommananua
Bpoit naaose crolimoer Bpoli gamore CTOHHOCT
Kbm 31.12.2019r. _ Kem31.12.2018 1.
Epoit ianose B
o0pbILeHUE B
HaYaR0TO HA OTHETHHA
mepuosg 264,438.3248 10 nB. 132,883.2403 10 ne.
Emurapasys nanoge 210,642.9758 10 a8. 300,379.0763 10 me.
ObpaTHO H3KYIEHH
NAT0Be 173,731.6211 10 n. 168,823.9858 10 nB.
0610, Opoit namoBe B
oDPHIEHRE KEM Kpast
HA OTYECTHHS [ICPHOI 301,350.2795 10 as. 264.438.3248 10 me.
Herwara ¢cToMHOCT Ha
SIHH J4T €
HAOTELPOEHA OT
OaHEATA JEIO3UTAp
KBM TIOCJIENHIA
paboTeH geH Ha
OTYETHHE TTEPHOR o 31.12.2019 31.12.2018
Herna crofipoct Ha
e 0MH R 10.3741 ne. ©.6324 ns.
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@ +::13
oA
oy PACTEX

ROIOBOPEH ®OHI ,, OB [TIOBAJ PACTEXN
TTPUTIOKEHNA KbM OHHAHCOBIS OTYET ([IPOIBJEKEHHUE)
31 BEKEMBPH 2019 .

i LB TG i G g B E

. HeTHr agTREH, NPAHAACKAMHA HA BHBECYHTOPATE B XAN0Be (IPOALIKCHAE)

Hamerennero 8 HeTHuTES AKTHBY, NPAHAINCKAIDM Ba HHBECTHTOPHTES B O470BS BBB BpPB3KA €
EMIITHPaHE K 06paTHO HBKYIVBAHE Ha (ANOEBE € [IPSICTABCHO B cacaBaiara TaJ'{GI/IHaI

Iipemun
3anncann
oT Oémo
ISI0BE
SMRCHY
3a rorauaTa npHKIOYsama ga 31.12.2019 r.: 1,684 (16) 1,668
-eMHUTHPAHE Ha QANORE 2,106 - 2,106
~T4KCH [IPH eMHTHPAHE HA JANOBE, B PAIMED B ) (18) (18)
3aBHCHMOCT OT pasMepa Ha BHOCKATA
-00PATHO W3KYIIEHH IsLiIOBe (1,737} (18) (1,755)
3a ropssaTa OpEKERYBama Ha 31.12.2018 r.: 1,315 20 1,335
-eMMTHpAHE HA [I0RE 3,004 107 3,111
~TaKCH TIPH eMUTHpaKe Ha TAT0BE, B Pa3Mep B ) a7 a7
3aBHOUMOCT OT PasMcepa Ha BHOCKATA
-00paTHO MIKYTIEHW ASI0Be (1,689) (70) {1,759)

Hernara cTofiMOCT HAa aKTHBMTE Ha eIWH A, EMucroHpara vena i Ilenata Ha oOpatHO HM3KyNyBaHe
ce OnpenendrT BcekH paboTeH aeH, chrnacHo [IpaBunarta 3a oneHka Ha noprdeiiia 1 onpenenate Ha
HETHAT2 CTOHHOCT Ha &KTHMBHTE, HAeHCTBAINOTO 3akoHomareincTBO H Ilpocmekrta 3a nybimaHo
nipeinarade Ha Asanose Ha (Pomga, Ha Gazara Ha ougHKa Ha AKTUBMTE H nacusure Hza DoHIA 32
APERX0RHHA paboTeH ek,

Hetnara crofinocT Ba axTuBuTe Ha enud g (HCA 1/nan) ce uzuucnsea no cnegpara GopMynia:
HCA 1/man = Hertnara crofiHoct sa axrueure Ha ®owupa / Bpoat asnose B obpruenne
Enmuacuonnara ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT HA AKTHUBWTE HA €NMH 5N, YBEIHYEH C
pasxofuTe N0 eMHTHpare. PasxonWTe 3a eMHTHpane BapHPaT B 3aBMCHMOCT OT pasMepa Ha
HMHECCTHIHATA, KAKTO CJIelBa:

Tlpy roppYka ¥ IpE THPEH BHOCKH o foroeop sa CHeTeMaruyen uasecTHUROHEH ruran (CHII) fo
25 000 nesa (RxaroumTensHe) ~ 2 (BE) HA CTC OT HETHATA CTONHOCT HA AKTHBHTE HA SAMH AT,
EC = HCA L/man + 2%*HCA 1nan

[pn ropkuXxa 4 APY MBEPBH BHOCKH A0 JOTOROP 3a CHcTeMartHyen uHsecTuLHoHer mnaH (CHIT) ot
25 000 nesa zo 100 000 nepa (BrmowntenHo) — 1.5 (eHO HEIO ¥ HET ASCETH) Ha CTO OT HETHATA
CTOTIHOCT Ha AKTHRHUTE HA CHHH O]

EC=THCA 1/aan + 1.53%*HCA 1asn

Ilpy nopb4Ka W IpY OBPBU BHOCKH 110 TOToBOp 3a CucremaTHuen HipecTHiMoHed mnan (CHIT) or
100 000 nesa go 200 000 mera (RrmoRHTENHO) — 1 {(84HO) M4 CTO 0T HETHATA CTOMHOCT Ha AKTHBHTE
Ha eIHH AL,

EC = HCA Vaoan + 1%*HCA 1ot

TIpu nopnaka nag 200 000 nepa 1 npw  noeropHa BHocka 1o CHIT - emucHoRHaTa CTOMHOCT € paBHA
H3 HeTHaTa cTOHHOCT Ha aKTHBATEe Ha ] AT

EC = HCA l/aan

30



10.

11.

12.

# 056
FAIOBAR

JOUOBOPEH ©OHJ ,, OBE I'TTOBAJT PACTEIH
MPANONEHWA KBM OHHAHCOBHA OTYET (ITPOABIIKEHIE)
31 HEKEMBPH 2019 .

FONSIROH VSOG, QUG AR O LR PVeD

. HeTHn axTRen, OPRHAATEKANIH HA AHECCTHTOPHTE B A9X0RE (MPOABIKENHe)

LenaTa Ha obpaTHO HakytyBsare (ITOH} ce onpenens va DaszaTta Ha HerHata cTORHOCT Ha aKTHBHTE
Ha exuu man vz Qorna.
HOH na manose = HCA. 1/usn

. Texyme 3agsRenns

% o % oT

31.12.2019 r. akrusa 31.12.2018r. akTHBa

3aIbMKSHEA KBM Y IPaBALBaLIOTO APYKECTBO 7 0.23% 3 032%
O6mo: - 7 0.23% 8 032%

Cnpasennueata cTOfHOCT Ha TEKyIMTe 33TB/DKESHHA ¢ NPHOMHIMTENHO pPaBHA HA TEXHATA
Hanascosa crofuoer kem 31.12.2019 . 11 31.12.2018 1.

Hpuxoau 0T NAXBH

2819 r. 2018 1.
JIMXBY OT pazUIAIIATE HE CMETKH 1 1
O6uo: S W— 1
Apyre mnancoBH pasxogl

20198 r. 2618 .

KoMBCHOEAN IUTalaHH Ha HMHBECTHITHOHHE IOCPEAHHIH 110

ACTOBOPH 32 HHBECTHIHORHN HapesKIaHEA (7N )
BanKOBH TAKCH, CBBP3AHH CBC CACTKH ¢ PHEAHCOBH MHCTPYMEHTH

— TAKCH 32 TpaHChep Ha HEHHM KHIDKA H TAKCH 33 KOPHOPATHRHA

cuouTHA (6] (53
Ob6me: _13) (7)

Pa3xoam za BLHANIAA Yeayrn

2019, 2018 r.
BranarpaxaeHye Ha YIIPABIABAIOTO APYHKECTRO (78) {49)
Besrarpaxrenne Ba Oapkara ICHOIHTAp {4) 3)
Tommmiza Takea 3a o0y ¢unancos Hagzop Ha KOH u Toguuma
TAKCA 33 NOATBPKAHE HA perucTsp B II]] 2) (2)
BrssarpaskneH#e no A0rosop 3a 0OuT 4) (4)
Pasxonu 3a yapeagBane (2) (2)
Pa3xonu 3a aAMHEHCTPUPAHE HA AAIOBE (1)
O0mo: = 190) (61)

Takcara sa ynpabieHHe Ha YNpasiHBamioro APYKECTBO e ompedena kato 2.50% or cpeamara
FMOOHIIHA HETHA CTOMHOCT HA aKTHBUTE HA Q)OH,I[E, HaIMUCIHIBA C& €XSIHESBHO H Ce H3paBHABa B Kpasg

Ha Foduard.
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13.

JOIOBOPEH @OHIT ,, OB I'JIOBAJI PACTEX"
HPHJIOXEHK S KbM @HHAHCOBHS OTYET (ITPOXLJIKEHME)
31 JEKEMBPH 2019 .

S NHRRH Wi, e S 0 N NG GG

Pazxoan 3a spamHs yeuyrl (Npogb . nKeHne)

Pazxomnte 3a cMerka Ha DOHKA, BIUIOYHTEIHO BL3HATPLKICHHSTO 38 YIPABIABAIOTO APYKECTEO, €A
noaabpxany npes manata 2019 r. mox 5% oT cpeAHOroAMHINATA HeTHA CTOHHOCT HA aKTHBHTE MY,

Ceop3aH JTHU2 H CAEAKH Che CBLP3anl Auig

JIHnaTa ce cumTaT 33 CBBPRAHHE, aKC SFHA OT CTPAHHUTE ¥MA BBIMOMKHOCT O YIpPamHABa KOHTPON NI
3HAYATENHO BIHMSHHS BBPXY APYraTa IPH B3HMAHETO HA (DAHAHCOBH HITH OTIEPARTUBHH PEIICHUSA, HWITH ¢a
NOCT4BEHH MO CHBMECTEH KOHTPO OT CTPAHA Ha TPETO JHLE.

DOHIBT cyMTA 34 CEBpP3any JTULia:

Ynpaeassamo Iapyxectse ,,Obb Acer Mesumxment” AJ] — oprammwmpa u ynpasmssa ¢osHAa,
CHIMIACHD paspenterue na KOH;

Obemunena benrapcka bawka ALl — apyxecTso - mafika Ha Vapagngeamo apyxectso ,OBB Acer
Menumxmeat” AJL

Keii by Cu Bauk, Bearus — akimorep B Yopasmasamo apyxectso ,,OBB Acet Memmmxmpur” Al
Keii bu Cu I'pyn, Benria — kpaeH coOCTEEHUK H KOHTPOIMPALIO THIE;

YIDaBIABAHHTE OT HETO (GOHAORE — N0 06Tl KOHTPOIL.

Ynenosere Ha ChbpeTa Ha AupexToprTe Ha ,,OBB Acer Mennmxmeut”’ Al # cBbp3aHUTe ¢ TAX JIMLA,
KaKTO B ZPYTUTe JHLA, paboTellH N0 NOroBOp 33 YNPABASBAIOTO APYKECTRO HAMAT Opago Aa Obaat
cTpaHa To chedxd ¢ POHIA, OCBEH B KAUSCTBOTO MM Ha NIpwremxarend Ha jsnose B, OBD T'moban
Pacrex™.

Kzm 31 pexemepn 2019 1. nprresxareny Ha xanose Boe Qonna ca;
Katana Tlefuera (wien Ha CnBeta Ha AUPESKTOPHTE Ha YIPABTABAINOTO JPYXECTBO H HETOB
HenuasnreseH BUpeKTop), KoATo npuTexaea 337.2984 n471a KbM Kpag g2 OTYSTHHS NEPHOJ, OT KOHUTO

e npunoGwra 120.9476 nsa ripe3s OTYSTHHL NEPHOL; |

BzeMaHuATa ¥ 3aABAKEHHATA YIO CJIENKH CBC CREP3AMH JTHIA U CHOTBETHHTE Pa3X0OH H MPHXOAH KbM
31 mexemepu 2019 1. 11 2018 r. ca KakTo clegBa:

Caenxy u canga Crospiano aume 2019 r. 2018 r.
HauncaeHy pa3xoi 33 BE3HAPAOKIEHHETO Ha "OBB Acet

VapaemsBaoTo ZPYKECTEO MerngxveHT" AT {78) (49)
HauuciesH TakeH 3a eMUTHPAHE TIALIAHHE Ha "OBb Acer

YpaBaBaoTe IpyKecTRrO MenumxMeHT" AJL (18) (17
3a1p/OKEHRS KbM Kpad Ha [epHONa KEM

YrpapIssamoro Apy>KEeCTso 3a "OBEb Acer

BBR3HATPAKIACHHS 38 YIIPABASHIE 32 Neproaa Memumamsar" AJ{ 7 8
Hagucnesu pa3xonn 3a aqMUHHCTPHPARS Ha "OBb Acer

LAnope Ha YIIpasaBanioTo APYKECTEBO MenumameHT" AJ] - {1)
IToxynka Ha qanose Karwra lHeifdera 1 1
[prrexaBaHu AATOBE KatuHa Iefivesa 3 2
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14.1.2.

14.1.3.

JOTOBOPEH ©OH/ ,, OBB FIIOBAJ] PACTEX
MPUNOXEHNA KbM OHHAHCOBHA OTYET (IMPOTLJDKEHEE)
31 JEKEMBPH 2019 .

B NGB w00 NG I & VRUKT TR0

YIIPHBJIGHHB H2a pHCKA

TMapyunwre cpencrea, HaOpaHd BB DOoHEa, ce yOpaBIsBar OT VIpamIMBalLoTO OPYXKECTBO
CBEJIACHO YTBBPRSHATA WHBSCTHHHOHHA NONMTHKA ¥ [PABHIATA 32 YOPABIeHWE HA PHCKA.
Ilpurexxapaunte B noprdeiina ma PoHAZ (HHARCOBH HHCTPYMEHTH ORPENCNAT HErOBOTO
CBCTOAHHE H MPEICTABAHE.

OCHOBHHTE PHCKOBE, NPOUITHYAINH OT (PHHAHCOBHTE HHCTPYMEHTH, MOTaT Na GHIaT pasieseHy Ha
KPEeIUTEH, NasapeH ¥ TUKBHACH.

Iput w3uncissage HA O0MIATA PHCKOBA excnosuiua Ha Pouna, OBb Acer MeHHIKMBHT H3NOI3BA
METOAA HA NOCTHTE 3aIbKEHAL.

Kpennren pucx

Kpeauten pHeK ¢ BBIMOXHOCTTA OT HAMAMNSBAHE HA CTONHOCTTA HA MOZHIMATA B eAMH (HHAHCOR
HHCTPYMEHT IIpH HeowakpaHu oBOHTHA OT KPEOUTEH Xapakrtep CBBP3AHM ¢ SMHTSHTHIE Ha
GHHAHCOBH FHCTPYMEHTH, HACDELIHATA CTpaHa NO GOPCOBHM M H3RLHOOPCOBH CHENKH, KAKTO M
IOBPAKABHTE B KOUTO Te MIREPIOBAT XeHHOCT. QOHIET MACHTUGKIMpPA TPU THIA KPeTSH PHCK:

KOH’I‘pal‘eH‘[‘EH PHCK € PHCKBHT OT HEeH3OBNHEHME Ha 3a0RDKSHMATA OT HacpemiHAaTa CTpaHa Mo
I3BBHOOPCOBH CHENKH.

CeTBEMMEHT PHCK € PHCKBI, BB3HHKBALY OT BhaMoxmocTra J[loroeopeH oz ,,OBb I'noSan
Pacterk” Ha He TIMONYYH HACPCIHHM [IAPHYHH CPEACTBA WM (QHHAHCOBH HHCTPYMEHTH OT
KOMTparedT Ha Jafara Ha CETRAMCHT, CIeX KAr0 Te ¢a HSMBHHWIE 3a/{bJOKSHMSITA 0 AajJeHI
CHENKH KBM T03H KOHTparedT, Y /1 13MepRa TO3M PHOK Upe3 CTOHHOCTTA Ha BCHUKH HEeNPHKITIORITH
CHEITKH ¢ SHa HACPEIHA CTPaHa KAaTo MpOLEHT OT ¢ToHHOCTTA Ha yripaBnasanHs moprdelin, He ce
BKJIOURAT CHENKUTE CKITIOUEHH TIPH VCIOBKE Ha CeThIMeHT DVP (ocTapra cpenly nialHare) H Ha
[A3apH ¢ QYHKIMOHHPALT KIMPHHTOB MEXAHMIDM.

VIRBECTHIIHOHEH KPEUTEH PUCK € PHCKET OT HaMaiddBaHe Ha CTOMHOCTTA HAa MHBSCTHIMATA B
fAajiena JENFOBA LeHHA KHHra MOpajl KPenHTHO CEOUTHE MPH eMUTSHTA Ha TO3H HHCTPYMEHT.

Kpeautao cpbumye rrinodusa obIBARaHS B HOCHCTONTENIHOCT, HEMMaTEROCMOCOOHOCT, ChIIECTREHA
TIPOMSHR B KATITANIOBATA CTPYKTYPA, HAMANHBAHE HA KPEJUTHHS peiituer v ap.

ITpez 2019 r. He ca peanM3HpaRy NPEKH 3ary0H B PE3YATAT Ha MPOABICHME Ha KPeIHTSH PUCK.

Hznarasero sa Doula Ha KpeAHTEH PUCK € OrPaEHYEHO MO pasMepa Ha HallaHcoBaTta CTOHHOCT Ha
CIIERHHTC @HHEHCOBH AKTHBH:

banancopa Makchmanes bBanamcosa MaxcuManaer
DHHaHCOB AKTHE

CTORBOCT PHCK cToiiHOCT PHEK
31.12.2019 . 31.12.2018 r,
Tlapy i MapuIHA SKBHBANEHTYH 308 308 738 738
Texyuy BeMans 1 1 6 6

CpOoYHH JeTO3NTH - - 60 _ 60

W
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HOT'OBOPEH ®OH[T ,, OB IIOBAJ PACTEAC
MPHITOXEHWA KbM QHHAHCOBHA OTUET (IIPOXLIDKEHHE)
31 JEKEMBPH 2019 1.

B I N AR R

3 i s

: HENASIN

YHpapJdense Ha pHCKA (MPUIBTKEHHE)

Kpexnreu puck (npoxbiuxenne)

DOHABT HE € H3II0N3BAN JePHBATHEY 34 YNPABIeHIe Ha KPEXHTHUA PUCK.

AHANHE HA KAYECTEOTO Ha HPEAOCTARSHHTE CPOYHM SEDOSHTN M IapH M NapuuHy ¢éKsUBaNeHTH, Ba

0asza OLEHKaTA Ha KPeOMTHHTE WHCOTHTYLHMHM Ha pedrtumrosara areuus ,BAKP — Aremmms 3a
kpeanTes pefituare AL

Bua nuBecTHHRA B pefiTUHT 2619r. 2018 r.
Hapn o napaany eKBUBAJEHTH 308 738
Lenzocpouen petimunz BBB- u xpamxocpouen petimunz A-3 308 738
Cpouxn geno3ursi - 60
Huirzocpouen peiimunz BBB- « xpamicocpoven petimunz A-3 - 60
Obnyo: _ 308 798

ITazapen puck

OCHOBHHTE KOMIIOHEHTH Ha NA3apHMs PHCK ¢4 JIUXBEHUAT PHUCK, BAIYTHHAT PHCK W LEHOBHAT
PHCK.

JIEXBEHMAT PHCK & PHCKBT OT HaMallBaHE H& CTOHHOCTTA HA MHBECTHUHATA B €MHH (QHHAHCOB
BHCTPYMEHT NOPaik M3MEHEHHE Ha HHBOTO Ha AMXBEHHA MPOLCHT, BIMIEUI BEPXY CTOHHOCTTA Ha
TO3H HHCTPYMEHT.

HropamiAta € OCHOBHATa MAPKA 32 WyBCTBHTEIHOCTTA Ha HANCHA HEHHA KHUIA KbM H3MSHEHHETO
Ha HHUEOTO Ha JIMXBEHHTe HpONeHTH. Y[ HM3MOI3BA MeTOIa Ha MORH(DHINIpaHaTa MIopaLMs, 3a jia
HEMePH JIMXBEHHA PHCK, CBBP34H ¢ BCAXA USHHA KHHIa, OazupaHa Ha JIMXBSH [IPOLEHT.

JIMxBeHUAT PHCK MMA JBE OCHOBHM PAR3HOBHIHOCTH:
Puck o w3sMeHeHHe HA Na3apHATA UEHa HA JUXBOHOCHH (HHAHCORM HHCTPYMEHTH (BRI,
JepdaBarusy GasupaHy BePXY JIMXBEHH NpPOLSHTH), BBB BPB3KA ¢ HSMEHEHHE Wa [Aa3apHHTE

JIIXBCHE NPROHCHTH,

Pack or HaMaJ'IEHIer/YBEIIH‘IEHHC Ha JIHXBEHUTE IUIAUHIAHHS [0 JUXBOHOCHH dKTHBH/MACHBH BEB
BPH3KA ¢ TIPOMAHAE HA NA38PHUTES JTUXBCHA HOPOLUSHTH,

DOOHIBT HE HIMOI3BA KpenouTHO Q)nHchnpaHe 3a gednocTra cH W HSMA JIHXBOHOCHHU TIACHBH,
KOUTO OHXa MOIIM 13 H3I0MaT AeHH0CTTa MY Ha JIUXBECH PHCK.

DUHAHCOBHTE AKTUERM, [IDHTEXRABAHI OT @om:(a, MOT4T Ja ce ONpeIc/iaT B KATETOPHH 32 LeAHTE HA
AHAIN3a Ha THXBECHHA PHOK!
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F 055

OBAR
PACTEXK

JOTOBOPEH ®OH]I ,, OB [TIOBAJ PACTEX® &
NPWTONKEHWA KbM GHHAHCOBUS OTUYET (IIPOILJDKEHHE)
31 JEKEMBPH 2019 .
B REOE TUSU DUEEH i 10 R N
Vapaenesne ua pucka (IpogbIxenye)
IMazapenr pucx (MpoxbIKedHE)

¢ naapaw ¢ pukcupan
31.12.2619 r. GezauxBeHH JRXBEH Y%  JmxseH % Qbmo
Texyume akTaABH
TTapy M HapH4BM eKBHBATICHTH - 308 - 308
(DuHaHCOBH AKTHBH, OTYHTAHY 110
CTIPaBeIHBA CTOHHCCT B neyanfara
sarybata 2,817 - 2,817
Terynum B3eManns 1 - 1
Texymn nacuen
TBProBCKN 38 ABIOKEHITT 7 - 7
¥iznarane Ka KPATROCPOYCH PHEK
O6mo fuAaACOBE aRTHEN 2,318 308 - 3,126
OG0 hpunayucoBy WACHBH 7 - - 7
610 H2Narage Ha JAEXBeN PRCK 2,811 308 - 3.119

C Hnaganl ¢ PAKCHpaH
31.12.2018 1. GeznniBeHy JAHXBeH %  JHEXBeH % Obmo
Texyun akTunK
Tiapu w napuwHp exBUBANCHTH - 738 - 738
Cpoumy JetiosuTH - - 60 60
(DHHAHCOBH AKTHUEH, OTYATAHN HO
CrpaBeaiiHea CTOMHOCT B ewantara Mip
zarybaTa 1,582 - - 1,582
Texyin B3eManys 6 - - 6
Texymu nacHBH
TEproecks 3aXEIKEHI 8 - - 8
Hznarame 5a KpaTKocpoYen pack
O0i0 GuiAHCOBY ARTHBN 1,588 738 60 2,386
O6wo PuAAHCOBY NACHBY 8 - - 8
O8I0 H312r2EC HA NHXBCH PHCK 1,580. 738 60 2,378

BamyTHHAT pHcK € pUCKHT 0T HAMANABAHE WA CTOHHOCTTA

CRCTIOZHINA.

Ha HMHBCCTHHHATA B AdfeHa [eHHa Knpra
A ASTO3HUT, JCHOMIHHPAHH BBEB BATYTa, PasJHYHa OT JIeB W eBpO, MOpany H3MCHCHIS Ha Kypca Ha
0BMAHA MEXIY Tasl BayTa H JI®BA AJIH SBpO. BEU'IYTHHH'I' PHCK C€ H3MEPBa 4pe3 HU3ION3BAHE Ha
HCTOPHYSCKATA BOT@THIHOCT Ha KYPCa HA CROTBCTHRTA BAJIYTA KbM JICBA COPAMC HETHATA BANYTHA

Kom 31 nexemppr 2019 r. ,,OBE I'noan Pacresx”™ MpHTeKABa aKTHRH, JSHOMHHHPAHH B €BPO, AONAp,

KaHaJcKky Konapy k mseiinapeki dpaHkoBe.
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AOTOBOPEH ©OHL ,, OBE I'MIOBATT PACTEX e
TIPHNIOREHHA KBM @HHAHCOBHA OTYET ([IPOLB/DKEHUE)
31 MEKEMBPH 2019 1.
£ RHEG QCGU, SGUH AN SN QYD
¥Yopasaernc Ba prcka (ApoXLTKeHEe)
Haszapen pack (Npors/EKeEHE)
Crpykrypa Ha ¢HHAHCOBHTE AKTHBH H NACHEH [0 BANYTH KEM 31 nexemspn 2019 r.:
Kanagekn Hipefimapcwu
AxTHEH Jens Eznpo Jlonap fosap bpaux Obmo
Hapu 1 mapuyum o o
SBHEANSHTH 107 118 33 - - 308
AXIIHH U npaga - 799 1,871 48 99 2,817
Texymn p3eMats - - 1 - - 1
Q6o (Xun. nB) 107 917 1,955 48 99 3,126
Oburo (B %) 3% 29% 63% 2% 3%
flachen Jesa Erpo doxap Qo6mo
Texyuty 3aXBIHCHIT 7 - - 7
O0mo (xna. 1B.) 7 - - 7
Oomo (8 %) 100% - - -
Crpyxrypa Ha (PUHAHCOBYTE aKTHUBH H NaCHBH N0 BalLyTH KBM 31 mexemspu 2018 r.:
Hopsex
ke Kamagexw lpelinapc
AKTHBH JleBa Eepo  [Jdomap  gposu gomap  Ka dipank 6o
Tlapy u mapuuHy
SBHBAJICHTH 637 52 49 - - - 738
CpOYHH Temo3HTH 60 - - - - - 60
AUy 1 0B - 414 1,006 20 65 77 1,582
Texymm rieManus 5 - 1 - - - &
O6mo (XAx. as) 762 466 1,056 20 65 77 2,386
O6mpe (2 %) 29% 20% 44°% 1% 3% 3%
Hacusa Jlepa Egpo Jdomap Gomo
Texyna 38 IBLKSHET 8 - - 8
O6mo (xmn. as.) 8 - - 8
O6mo (B %) 100% - -

AHaniz Ha 4YeCIBUMENROCHIIG KbM SUAYIMEH PUCK

Tabnuuata npeacTans edeKTa BEPXY CTOHHOCTTA Ha EKCTIO3ULIMKITE B NOJIApH, mBeiiapcky GpaHk u
KaHaNCKH JORapH M HeTHHMTE aKkKTiBM Hz GOHIA, NPH [eT npoledTHo (5%) DOBHIICHMS ¥ HAMATIEHHE
Ha Kypca Ha CHOTBETHHUTE BANYTH CHPAMO Nesa. AHanu3bLT JONYCKA, Ye BCHHKHK JPYIH MPOMEHIHBY,

B T.9. H JIMXBCHH TIPOLICHTH, €& NOCTOAHEH,
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AOTOBOPEH ©OHJ ,, OBF ['TIOBAJI PACTEX™
DPHIOKEHKA KBM OHHAHCOBMA OTUET (HPOABITAEHHE)
31 AEKEMBPH 2019 1.

B xuandu v, Gese ORG v SRUSWNG o0
analmerme Ha PHCKA (leOZl”le?KeHHE)

ITazapen puck (npoxbiaKenue)

ARANU3 HA YYBCHIGUMENHOCIMA KoM @ARPINER PUCK (RPODBANCEHHE)

Edext B Edexr e

XUITSIH JIeBa B XU JIeEa B

Hetna Hetua

crofinocTt Ha CTONHOCT Ha

Edexr akTnenTe Ha  Edext AKTHBHTE Ha

B%  ®Dounma B % Qonga

— 2019 5. 2018 r.

Hapeanu armusu

Excrnosmuna B gogapu (USD) +/-5% +Hed o +/-5% +-2
Henapruvuy axmueu

Excnosunnsg 8 ponapu (USD) +/-5% +.94  +/-5% +/-50

Excrnosuima s meefitapekn dpank (CHF) +/-5% +H-5  +-5% +i4

Excriozunmg B kaHagckn Aonapy (CAD) +/-5% +-2 5% +/-3

Excnozuims s nopeexxu kpon (NOK) - - 5% +/-1

Llenoensar pucK € CBBP3aH ¢ HHBECTHIMM B AKLHH WM JPYTH JANOBH LEHHH KHIKA - PHCKBLT OT
HaMANABaHe Ha CTOMHOCTTA HA HHBSCTHINATA B JaJeHa UeHHA KHHIa APy HeOMaronpus Tar: APOMEHH
HA HHBATA HA Ha3apHHTE USHH. YIIPaENasam0TO APYKECTBO OLEHNBA MalsapHHsA pHCcK Ha 0a3a
KOHIENMEMATE cTofiHocT mox puck. CTOHHOCTTa NHOE pHCK ce FeUHHPA KaTO OYAKBAHATA
MAKCHMAaTHa 3ary0Oa 3a ONpeae/IeH BPeMEBH XOPH20HT HPH JafeHa CTeNeH Ha NOBePHTETHOCT.

VIpaispamioTo JpYKECTRO pazpaboTha CHCTEMA 34 ONpejeiiHe Ha CTOHHOCTTA MO PHCK, KOATO €
HepazfeNHa 4acT 07 SKCAHEBHWS NpOoNec No yNpaeieHHE Ha pucka Ha Jorosoper doun ,,OBB
Frnoban Pactex” w cayse KaTo OCHOBA 33 OTYHTAHE Ha PUCKOBETE excrosnume. C Hen peqyuHppane
Ha uenorns puck PoHAET AuBepcHGHUKpPA HOPTHeina CH 0T GHHAHCORK HHCTPYMEHTH, ClasBaiKH
HHBECTHIMOHHHUTE OTPAHHISHHA.

Aranuz za HYEGCHIBUIMETHOCHINA H KANUMIAAOGUINE UHCHIPYMEHMU KM RPOMARAMA HQ HEHUME

Edexr B xunsmi nepa B EdexT B Xxansnu AcBa

Edexr HeTHa ctoiftgocr na Edexy B Hetna cTofHocT Ha

B % axrupure Ha Qorpa B %  akTHBHTE Ha DoHIA

a 2019 r. 2018 r.
Kanumanogu uncmg: | menmu +/-5% +-141 +/-3% +/-79

JIMKBHACE pHCKR

JIMKBHOHEUA DPHCK € BB3MOXKHOCTTA OT 3aryOM OT HaNQMWTENHHH TPOAAKOH HA AKTHBH TipH
HeONarompUATHY Ma3aDHH YCTOBMY 34 [OCPellaHe Ha HEOYAKBAHO BESHUKHANA KPATKOCPOUHU
sappkennd. Jukeumen puck sa @oHAAZ MOXE A BB3HMKHe B Caydadl, Ye mo-rogsMa HacT OT
HHBSCTHTOPHTE TIOAAAAT HOPBYKH 32 OOpaTHO H3KYNYBaHe Ha IANOBE, KOETO IUe HOBEHE /10
HaMansgBaye Ha cBoOopHMTE mapuwusM cpericTsa Ha Poupa. CIpyKTypaTa Ha akTHBUTEe Tpa0Ba 1a
no3poIgea HearpPeIITCTBEHO OCHIIECTRABANE HA ACHHOOTTA.
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JNOTOBOPEH ®OHJT ,, OBB I'JIOBAJE PACTEX"
HPHNOXEHHA KBM @HHAHCOBHA OTYET (ITPOZEIKEHUE)

31 JEKEMBPH 2019T.

3 .
B RE NG [N AT LR N O S WCER PR NS TR

YupaeieHne va pucKa (MpogL/Ixene)

JurBHAeH PHCK (RPOXbILKERAE)

3a HamMansBaBe Ha TO3H puck QOHIa ce CTPEMH Ja HHBECTHPA B NCHHE KAIDKA CH¢ CPABHATENHO Xobpa
HOpMA WA JIBKBHIHOCT, ¢ KOSTO fa ¢e HOCTHMHAT JBa efiekTa — KOPEKTHA OICHKA 33 ChCTOAHHETO Ha
4KTHBHTE ¥ OCHIYDABAHE Ha €BEHIVANHO ,M3MW3aKe” OT HaIpaBeHaTa HABSCTMINS, Kaxro H JIECHO
peanHsHpaHe Ha HAaTpylaHara JOXOZHOCT.

He ca peanmzupany 3ary6u B pe3ynTat Ha NpOABIeHHE HA TUKBHACH PHCK.

MarypureTHaTa CIpYKTypa Ha Hanancosara cTOHHOCT Ha (HMHAHCOBHUTC AKTHBH H IIACHBH ¢ H3TOTECHA
CIOPe/ GYAKBAHKATA 3a TAXHOTO H3MTAIAHE BIH Bh3CTAHOBABAHE:

or 3 no 12 orimos gag 5

wun 31.12.2019 1, a0 3 Mecena Mecela FOIAHE roaguan  O6ma cyva
TTapu v napwang exsEBATCHTH 308 - - 308
Axmm/npaea 2,817 - - 2.817
Texyis B3cmanms 1 - - - 1
O6mo aKTHER 3,126 - - - 3,126
TeKxyInH 3agEAXEeHUS 7 I el - 7
Q60 nacunn 7 - - - 7
HecvorBecTRHE B
MaTYPHTETHATA CTPYKTYpa 3118 - - - - 3,119
b 31.12.2018 1. or 3 a0 12 orinos Aam 3

a0 3 mecena Mecela roasHM rojurs  (Q0ma cyma
TIapu v UApUYHH CKBHBATEHTH 738 - - - 738
Cpouny AeII03UTH 60 - - 60
Axnpn/IKHC 1,582 - - - 1,582
TeryHuH BieMaHg 6 - - - 6
Gomo aKkTHBYH 2,326 60 - - 2,386
Texywu sagpixeHus - 8 - - - 8
OG0 BacuBR ~ 8 - - - 8
HechoTBECTBEE B
MATYPMTETHATA CTPYKTYPA 2,318 60 - - 2,378

Pucw oT komHenTpanus

PHCKBT OT KOHUSHTPAIMS € BBL3MOMHOCTTA OT 3arv0a 1opagd HenmpaBwiyga nupepcudHEals Ha
SKCTIO3HIHHE KBbM K/DISHTH, TPYIH CBBP3AHH KIHEHTH, KAHSHTH OT eAUH H Oblll HKOHOMHYECKH
oTpackl, reorpadicka obracT WwiM BBIHMKHAN OT €0HA B ChiUa ASHHOCT, KOSTO MOXKe Ja TIPHYMHH
3HAYHMTEIHH 3aTYOH, KAKTO B PHCKET, CEBP3aH ¢ IOJIEMK HENPOKH KPSAHTHH SKCTIOZHIHHN,
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15.

AOTOBOPEH QOHJ ,, OBE I'JIOBATT PACTEX™
FPURCKEHMA KbM GMHAHCOBHA OTUET (TIPOXBILKEHHE)
31 JEKEMBPH 2019 1.

P NHEHCN JOGU. GUSYI G Y VI QPR

Yupagienne Ha pucKa {OPOAbIKENRE)

Puck o1 KoHUeATPANUA (APOABLKEH HE)

CrpyKrypara Ha Texynure GUHAHCOBM MHCTpYMerTH Ha JI® ,,OBB 'o6an Pactex™ e KakTo chepa;

CrpyxTypa Ha BHBECTHUHRTE B HEHNH KHHK2

HO 0TpACIM = 31.12.2019 1, 31.12.2018 r,
Hanx ot Hax or
OTpacen Cyma AKTHBA CyMa aKTHEBA
HudopMatmoHHy TeXHON0rHE 767 24.50% 391 16.32%
DapmanesTika (CHOTEXHONOTHE) 752 24,01% 434 18.10%
TorpebuTtencku cToxm 242 7.71% 126 5.25%
dapmanesTHKE (APON3ROICTEO) 187 5.96% 160 6.67%
Hnnycrpus 184 5.86% 100 4.19%
Purnanca 140 4.46% 72 3.02%
Mareprams 105 3.35% 34 1.42%
KXPaHUTETHO BKYCOBE NPOMMIIIEHOCT 85 2.72% 37 1.54%
Tpascnopr 83 2.66% 41 1.72%
PasBreKaTeNia HHLYCTPHA 76 2.42% 14 0.5%%
Eneprerrka 74 2.37% 29 1.19%
TyvpussMm 48 1.53% - -
AKIMOHEPHO APYKECTBO CBC CHSHAIHA
HHBeCTHIMOHHA Ues/ ATICHIY 42 1.33% 37 1.55%
3apaseonassane 32 1.02% 9 036%
ETF 3apaseonazpane - - 79 3.23%
TeneroMyHUKALIH - - 19 0.81%
Obgo: 2817 89.90% 1,582 66.01%

Ounepanronen puck

Onepaiponed pUCK € BBIMOXKHOCTTA JA C€ PeamH3upar 3ary0, CBBP3a2HH ¢ TPeuiKH  HiH
HECBBBPLICHCTBA B CHMCTEMATd Ha ODT2HM3ALM, HEJOCTATEYHO KBAMH(UIMpaH IEPCOHAN,
HeOAArONPHATHH BBHIHK ¢HOMTHA OT HeQHBAHCOB XapakTep, BKIICUATE/IHO U APABEH PHCK.

OnepailHoOHHATE PHCKOBE MOrar ga Gbaat:

BerpetiHy — ¢cRbp3aHE ¢ Oprasu3aluaTa Ha paboTara Ha YIPaBAARAIHOTO JAPYKECTBO BHE BpPB3Ka C
yOpapnexneTo Ha Horosopeu bowug ,,OBB Inobat Pactex”.
BERHIHE — CBBEP3aHA C MAKPOMKOHOMUYSCKM, HONMTHYECKH H ApYTH Gakropy, KOUTO OKA3Ral WHIK
MOraT Ja OKLKAT BIHIHHME BBPXY [eliHoCcTra Ha VYIIpABIsBRIGOTO APYKECTBO BB BPBIKA C
ynpaencHueTo Ha JJoroeoper doug ,,OBb Inoban Pacrex™

[pez 2019 1. 1 2018 1. He ca peanuzupaHy 3ary0H B Pe3yNITAT HA IPOARIEHHE HA ONEPALHOHEH PHCK.
Crpburns cjiel Kpas Ha OTYETHAA XePUOX
Pexoronctsoro Ha YIparnaBamioTe APYKECTRO, KOSTO yOpasissa MOHNA, CMATA 3a RAKHO CHOUTHE

ciaen nata wa DanaHea, KOeTO He M3HCKBA KOPEKIHS Ha famHuTe npes 2019r., e mGyxpaHeTo Ha
HANJSMHITA 0T KOPOHABHPYC B CBETOREH MaMiafd,
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AOTOBOPEH ©OHL ., OBS INIOBAN PACTEX™
HPYOIOEHNA KBM ®HHAHCOBHS OTUET (I1POIBJIKEHHE)
31 JEKEMBPH 2019 r.

P otk Yot iebr s a1 gt PEReEn cied et senesie
P VLY e ACSEH QI S U VR

CrOaTaa caes Kpasi HA OTIETHHS TePHOA (NPOALIKEHNE)

PBLKOBOACTBOTO cuHTa TOBA 33 HEKOPHIHPAIRO CHOMTHE Cliej] AaTaTa Ha OTHCTHHS MEPHO]L,

PBXOBOACTBOTO BHHMATE/IHO CACHA CUTYALMATa M THPCH HAYMHY 33 HAMAJIZBAHE HA BB3IEHCTBHETO it
BLpRY JIpy:KeCTBOTO, HO CHAHBT B LISHUTE HA aKIlHHTE Ha CBETOBHMIE GoHIoBH Gopc 6H MOTER Ja
IOB/MAE HA CHOpPagelirBaTa CTOMHOCT HA WHBeCTHUMHTe Ha JIpyMeCTROTO, 2KO HETATHBHATA
TCHHCHHINA Ce 3amasy. PEKOBOACTBOTO 1N HPOIBIUKH A ClEiM MOTEHIMANHOTO Bh3NeHcTBES H INe
TIpeanpHeMe BCHIKH BR3MOKHHE CTHIIKH 33 CMEKYaRaHe Ha MOTeHIMANHNTe ederTH.

H30yxpaHero 1 rioGalHOTO pasnpOCTPAHEHWE HA KOPOHABHPYC LIE MPOABAY NOHIGKABANL HATHCK
BEpXY pesyntarn #a Porma mpez 2020 r. (HO He OKa3sBAT HHKAKBO BB3ACHCTBHE OTHOCHO
(puHaHCOBOTO ¢HCTOAHHE Ha Qouma B kpas Ha 2019 r.). TlpeaBuz ToBa B ABpKaBaTa ca MPEAPHETH
NPABRTCHCTBEHH, PErYIATOPHE M / IIH CEKTOPHU MEPKd BIMMaHu Beekn AeH. Ha r1o3u eran e
HEBBLIMOMKHO JA ¢& HANPABAT HAOSHIHH NPOTHOZH 33 TOBA KAKBY HIE ca I0CHeAHLINTe 32 FaobanHaTta
UKOOMHEKA H TIO-TOYHO 32 HAWWTe HHBECTHUHOHHH O(oHuOBe. PBKOBOACTBOTO, pazbupa ce
BHUMATeNHO Habmonasa cutyanusara. Kakro suHary, PEkoBOACTBOTO Ha YIPABAABAIIOTO JPYKECTEO
NpHemMa TPeANAa3IHE M KOHCSPBATHBEH HOIXOM, B MHTEPEC Ha HALIHTE KIHEHTH.

Heraruanug edekT ce uspazapa B CNegHOTO!

- CaJOBE HA CBETOBHMTE OOPCOBH HHIASKCH,

- HHBCCTHTOPHTE 3aroydaxa O5p30 fa pasnpoapaT aKUHETE £ OHAKBAHE Ha NIoGAlHa pelecus;
- yEEIeH 00eM Ha 0OpaTHH M3KyyBaleg oT ®oHga,

- HaMajIfABaHe HA HeTHATA CTodHOCT Ha MDoHAa B pe3ysIraT OT CHafa B UCHMTE Ha HHBECTHIAMTE
H ofpaTHuTe HIKYIYBAKNA;

- BAMAHKC BEPXY OCUTYDABAHETO HA HEMPEKBCHATOCTTA Ha aefinocrra Ha OBB Acer
MesnoeMsaT ALl

Ciex matata Ha (PMHAHCOBHA OTHET HE C2 HACTBIMIM APYTH CHUIECTBEHM CHOMTHA ¢ KOPHIHUpALI
WHIA HeKOpUrHpal XapaxkTep, KOHNTO CJCABA JAa €€ OTYETAT WM OI0BECTAT B npeacTapeHs
dEHAHCOE OTUET.
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Yaent e KBC Iy

AOOBIHUTEIHA UH®OPMAIUS IIO
HJd. 73, 1.5u 6

ot

HAPEJIBA 44 07 20.10.2011 I. 3A MBHCKBAHUSTA KBM AERHOCTTA HA
KOJEKTUBHUTE WHBECTULIMOHHN CXEMH, YIIPABJISABAIIUTE JAPVIKECTBA,
HAIIMOHAJTHITE WHBECTHITHOBHY ®OHAOBE M JIMI[ATA, YHOPABJISIBAIIIA
AJNTEPHATUBHM HHBECTHIMOHHH ®OHIOBE

3A MEPUOIA 01 STayaru 2019 - 31 TEKEMBPH 2019 T
HA

AP, Ob5 I'VIOBAJI PACTEX”

(IIpedcmasineano om ,,OBB Acem Menudxncvonm A




4 08B
moban

Acer PACTEX

MEHWIDEKMBHT

Hact gy KBC Foye

AKIMUBUME §BE BLAYING Ol HPLOCIIABLHY § NCEORTING 1M GRHOCHICRHOCHI.
¥ Ji
1. Hocaeono HOMEBPOCHU OPOU_0AN06€ U HeMHA CIOIINOCIH Ha AKIMUCHME HA eOUH 0.1
Kom 31.12.2019 2. na JI® ,,ObE I'TOBAT PACTEXR”

Tadaupa 1%

3126 235,61
301 350,2795

Herna croliHocr HA akrERHATE
O6m Gpoit JS1JIOBE & ob6pamenue

HomMuman 10

Herna croinocT Ha axrueuTe Ha COUH ST 10,3741
EvMncmonsa crotimoct

Lo 25 000 — 224 10,5816

25 000 — 100 000 — 1.5% 10,5297

100 000 — 200 000 — 195 10,4778

Hao 200 000 — 025 10,3741

Hena ma o6parmo H3KYIIYBaHES 3a JAanoRe 10,3741

¥ TopecnoMenaTara nHbOPMaNS & OCAEAN0 OBABEHATE 1 OnoGpena 0T 0aHKaTa ICTI03UTAP 32 OTHETHUA [1EDUON.

2. QOfem u cmpykmypa na uneecnmuyuume ¢ nopmdeiing na HAD OB ITTOBAT
PACTEK” no eudose dhunancoeu HHCHIDYMEHIN, GHATUIUPAHU HO OMPACTIO80~
UKOHOMUYECKU U 8QIVIRHG-2¢02PAICKI ROKA3AmMeTLL.

Taduua 2
f
PRUARHCOBM AKXTEBR/AACHEN Hazayp, ua kolito cel Z - 3
. Huprapa Banyra i Qb cToaHowiiIsm of axTHEA
' : 13306181
bopeor nazap- Eppoma, CAIIL
AXUHH TYKRECTPAHHE qYHASCTPAHEH Kanana 2815 229,23 89,86%)
EUR 799 007,02 25.50%;
UsD 1 869 390,89 59.67%
CHF 99 153,55 3,16%
CAD 47 677,77 1,52%
Bopcor mazap-
YYHACCIPAHEH CAI UsD 146731

17 269,61

TTapw4eM cpecTBa B Nepa BGN
TTapuaEy CpescTBa BLE BAfVIA B JCBOBA PaBHOCTONHOCT EUR 117 751,31 3,76%)
UsSh 8323292

3,84

Ee Pajxe
Pazxomu 3a Graeip nepuoy

3anpioReEEST

140,08
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MEHWUIKMBHT

BB
Hacr oms K3C Mpen
Tadmmna 3

O6um@ cTolfHOCT Ha AKTVBI B NeRa

114 743,93

‘055
rnoeAn
PACTEX

3,66%
Qb1 cTORHOCT Ha AKIHBH BER BATYTA B
JIEBOBA PABHOCTONHOCT 3018317.88 96,34%
? Obmo: 3133 061,81, 100,00%

Tatanua 4

Orpacki Cyma Hsn o1 akrusa
HMudopmanmonnu texmonorau 767 539,34 24.50%
DapmanerTuKa (CHOTEXHONOIHH) 752 191,83 24,01%
HoTpebturenckn croxu 241 603,72 7.71%
PapmaiierTHKA (IPOU3BOHCTED) 186 813,18 5,96%
My nyctpus - 183 599,82 5,86%
Dunagen 139 679,80 4,46%
Marepuanm 104 996,33 3,35%
XBIT 8533423 2,72%
Tpaacmopr 83 404,08 2,66%
Paserexarenna uraycTpus 75 884,96 2,42%
Erepreruxa 74 202,72 2,37%
Typuzem 47 787,04 1,53%
AITCHIX 41 787,28 1,33%
3npaBeonassane } 31 872,21 1,02%

3. Upomenu ¢ cmpyxmypama na nopmdeiina na Jd 2 OBE TTTOBAJT PACTEX?”, xoumo

CE& HACIBRWTH BPE3 ONYEHLUA Repiod.

Tabanna 5

308 253,84

Hapuuns cpencrsa, p T.4.:
N0 GE3CPOYHM HETO3HTH 308 253,84
TIO CPOYHH ASITOZHTH 0,00
Axiuu 281522923
HaoBe Ha KONCKTURHH HHBECTUIAOHHM CXEMY 0,00
Tpasa 146731
Bzemaniia g 7. 637,11
TUXBH 110 CPOIHHE FENO3UTH 0,00
Pazxomu 3a Gnac0p HepHoIH 7T 474,32

Q0o aKTHRM: 3133 061,81

9,84%
9.84%  737975,32
0,00% 60 388,92
89,86% 1502 916,21
0,00% 78 606,54

0,05% 8,00
0,02% 6 143,81
0,00% 118,26

0,24% 9 900,32
100,00% 2395 931,12
8,23% 7 658,57

798 364,24

33,32%
30,80%
2,52%
62,73%
3,28%
0,08%
0,26%
0,00%
0,41%
100,00%
0,32%
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4. Hpomenu s CHCMMOAHUCING HA AKIMUCHUIIE 6 DAMKUNE HQ OMYeItiiA Hepuod

Tadauna 6

Caxno kpM

Cango KM

Ne Bux npuxox 31.12.2019 31.12.2018

1 Ilpuxonu or HHBeCTHI{HN 5938 690.88 4221972,63
B.T. OT THXBH 716,16 840,61
B.T. OT DOC/IEJBAINA OIeHKA Ha QHHAHCOBH AKTHBH 5253 208,86 3564 463,73
B.T. IPHXONY, CBBP3AHA € BAIYTHU ONepaliiy 643 741,97 623 569,63
B.T, OT CBYYACTHA 31 071,13 15935,08
B.T. OT OHiepauu ¢ QUHAHCOBH aKTHBH 9 952,76 17163,58

Canmo Kem

Canpo koM

Ne Bup paszxon 31.12.2019 31.12.2018
2 PasxopH 3a yOpaBJieHHe 78 345,68 49 198,38
3 Taxea 3a obcayksane Ha GauxaTa JEeNO3UTApD 9 886,57 8 139,57

B.T. MECEYHO Bh3HArpaxKieHue 3 600,00 3 233,30

B.T. 02HKOBH IIPEBOIH 3,00 0,00

B.T. TpaHcepd Ha IEHHH KHHXA M TAKCH 34

KOPIOPaTHBHY CEOUTHS 6 098,28 4 824,95

B.T. TaKkCa MONABPKAHE TYKICCTPAHEH PEIHCTED 185,29 81,32
4 Pasxesu, cBbP3asH ¢ BaTyTHU OYie paH 612 090,88 556 605,67
5 Paszxeam oT mocaeXBATNM OUEHKH HA dbunrancoBH

AKTHBH 4814 251,62 385228383
6 Pazxonm wo oepanuy ¢ pHHAHCOBH AKTHBR : 4 366,53 2 862,63
7 3ary0m ot obesuenKa 122,19 0,00
8 Komucuornu no caexxu ¢ pum. HHCTPYMEHTH

KbM HOCpe THEIH 6 511,06 2 482,97

8 422,15

8 677,36

404 694,20

-258 277,78
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Tabanna 7

Hapacrsaue win

798 364,24 -490 110,40

308 253.84

Iapwanu cpencrsa

A0y HennEn xuuKa 2 816 696,54 1581522,75 1235173,79
Bzemanus 637,11 6 143,81 -5 506,70
Pazxonn 3a Swaenm nepuomm 747432 9 900,32 -2 426,00
Obmw akrues: 3133 061,81 2 395931,12 737 130,69
Obmp : 7 140,08 7 658,57 -518,49

Tabmuna 8

3 8. uepuo

264438325 369 120,13

B.T. OCHOBEH HT&.;I “ 3 13 503,38

B.T. NpeMHHHU DE3CPBH IPH CMHTHpaHe/o6paTHo

H3KVITYBAHE Ha IUT0Be -12 434,57 23 730,58 =36 165,15
B.T. 00y pezepsu 302,14 302,14 0,00
B.T. HaYpynaHa nevandazaryba -280 143,42 -21 865,64 -258 277,78

404 694 -258 277,78 662 971,98

5. Cpasnumennq mabauua, odxeawamia nocieonume 3 dunancosy 200unu, ¢ nocoucane
KbM KDAA Hi CAKA PUHAHCOBA 200Ulia HA 0BIama cIolinocm Ha HEIMHUME aRmMUsH U
Hemuama cmotinocm ua I 0sn

Tabauna 9%+

131150091 2388512,36 3 126 235,61 30.89%

OO6ma cTOHHOCT Ha HOTHY AKTHBY

O0u 6pol naose B obOprIEHNE 132 883,2403 264 438,3248 301 3502795 13.96%

:Herwa crofinocr ua emuas man 92,8696 9,0324 10,3741 14,85%'
FETOPECTIOMEHATATA HHDODMAUIA © NOCACAHD OBIBCHETE U ogobpena oT fankaTs ASTIOZUTAD 32 OTHETHUS HepUol
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6. Paznpedenenue na doxoda u HHGECHILIH I Hd MO3U 00X00.;

- Ceroacro Tlpaemnara cnm, ®OHJA He pazmpenens HOCTHrHATATA Nevyanba Karto JAOXO0J
MEXAY TPUTSKATEMHTE Ha JANoBe. YIpPapIsBaloro APYKECTBO DEHHBECTHpAa Neyanbara Ha
IOTOBOPHHS (JOHJ, B AKTHBE B CHOTBEICTBHEE ¢ MHBECTHIHOHHATA CH CTPATErHs W IOIMTHKA, B
PESyNITaT Ha KOET0 HApacTBa HETHATA CTOMHOCT Ha aKkTHBATE Ha (OHEa, B HHTEpEeC Ha
OPHUTEKATCTNTE Ha JLI0Be OT PoHIa.

7. Hodpodna undopmanus omuocno 3adwadcenusmd, ev3mukna Om__coeku ¢
OEPUBAIMUGILIL_UHCHIDYMEHNIL 1O WL, 38, ar. I, m.7 u 8 om 3axon 3a deiinocmma Ha
KOREKMUGHUMNE UHEECHMUNHOHHN CXeMU_H HA_OpY2U_HPeORPUAMHA 30 KONCKHULEHO
uneecrnupane /3/IKHCTITKH/ 3a omuemuus nepuod, no KaAmezopuy coejixky

A® ,,OBb I'noGan Pacrex” msaMa CKIHOYSHH CHEIKI ¢ JEPHBATHBHA HHCTPYMEHTH, HOPAIH
KOCTO ofo0xa madopMar: He MoXe Aa 65/ie npencTasena.

8._Hrdopsauus omruocno nonumurxama a EBIHAZPDANCOCHUAME HA_YHDaeiiaeqiio OnyHcecingo
2OBE Acem Menudxucymonm™ AN

@), ofmuaAm pasmep Ha EvIHAZPUNCOCHUAMA 30 unancosama z00una ¢ pazbueka no
NOCHIORHHU W RPOMEHILUGH GUIHAZPANCOCHUA, USRAUMERN OM PRPASNACAIOMO OPYHCECHIED HA
hezoeume CAyycument, GpoAM HA ROAYUAMENUME H KOZAMO € RPUNONCUMO, 6CUYKL cymu,
UHAGIMERN HPAKO OM CAMAMMA KONCKNTHGHA UHECCPUUNUOHHA CXEMA, GRIOUUMENND HAKCA 30
ROCIUZHAMU Peyimamuy.

TaGauua 10

2019

OB pasMep Ha BE3HArPAKICHUETO, H3UIATEHO OT
YHPaBISBAIIOTO APYIKECTEO HA HETOBHTES CIIYKUTENH
nocmosanru | 606 744.57 ne.
npomernnuey | 103 512.50 ne.
Bpoli moxygarenu 21
Cymu H3IUIATEHH NIPAKO OT CaMaTa KONEKTHRHA
HHBECTHLHMOHHA CXeMa
TaKkcy MOCTHTHATH PesyaTaTH 0.00 ns.

710 257.07 ns.

0.00 ns..

). obutama cyma na ev3nazpadncoenuama ¢ pastuska no kamezopuume cayycumeny wiy apyzu
YlteHose Ha nepconana cveracro wi. 108, an, 1 IAKHCITHKH. ‘

Tabanma 11
Kareropau cayxurenan 2019
Crysicument Ha poro6 00HY drbacHocHy 340 594.64 ne.
C Ol
AVHCUMENY, HUAMO OLTHOCI € CEBPIAHA C HOEMAHEO 73 272.62 .
Ha PUCKoge
CryJcumen, usNeAHAG QUL KOHIMPOAHY hyrryu 118 251.95 ns..

Bewaru Opyzu cnyocumenuy, vuumo B BIHASPAICOCHUA C
COUSMEPUMU € SDIHAZPANCOCHUANA HA CYHCUMETU RO
m. I u 2 u wuumo npogpecuonannu detinocmu oxazeam
ERUAHUE SBPXY PUCKOGUS NPODUR H YIPABIAG AHUMES
O YRPAGAAG QULOMO OPYIHCECHIBO KOACKINIE HIL

UHE CCTNUYUOHHY CXeMU

178 137.86 ns.

O6uwo:} 710 257.07 ns.
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6’). ORUCARNHEe HA HAYHAUME HE URHCICHIE H emuazpam@enuﬂma u oGrazume

Koraro pb3marpaxnenuero e obBBP3aHO ¢ pe3yATaTHTe OF HeHHOCTTA, HEFOBMAT 00II pasMep ce OCHOBaBa
Ha KOMOHMHAIMA OT OLSHKATA 32 PE3YATATHTC HA OTLEIHOTO NHLE W Ha OPTaHH3AUHOHHOTO 3BEHO, B KOETO
paBoTH, N Ha CHOTBETHATA KONEKTHRHA HHBCCTULIHOHHR CXeMa, PHCKOBHS i MPoQuil, KaKTO H LUTOCTHHTe
Pe3yATaTH Ha YNPaBIABAIIOTO APYIKECTRO, KATO ONEHKATA HA MHIUBHIYATHUTEC PESYATATH C& H3BBPIIBA B3
OCHOB2 Ha QMHAHCOBY M He(DHHAHCOBH HOKA3ATENH KATO:

. H3IILIHEHNE Ha CICHH(HYHH M CPOYHH 3a1a4H,

. TPUHOC KbM (DHHAHCOBHTE Pe3yITaTH,

. MOBHUIABAHE Ha MPOQECHOHATHATA KBATH(HKALIIY,
. HposiBeHa JTOSTHOCT H EKUIIHOCT,

. JApYTH.

OueHkara Ha Pe3y/ITATHTE € YacT OT OUeHbYEH Iporiec, 06XBamany MepHoA 0T HAKOIKO TOJUHH, cbobpases
C TICPHONA Ha ABPHKAHE, NPeOpHhYal Ha HHBECTUTOPHTE B CHOTBETHATA KOCKIHBHA UHBECTHIHONHA CXEMA,
YIpaBABaHa OT YIPABIABAMIOTO APYAECTRO, ¢ LN 1a C& TAPAHTHPA, Ye OLCHIBAHETO CE OCHOBARA Ha no-
ABLATOCPOYHY PE3YNTATH HA KOJNCKTHBHATA HHBECTHIMOHHA CXCMA U PHCKOBHS ¥ IIPOdMHI, KakTo H ue
PaKTHYECKOTO UIANATIAKE HA SEMEHTHTE OT BB3HATPAKACHACTO, OOBBP3AHH C Pe3yNTATHTE, C& Pa3cpoUBa
B CBIINAY [TEPHOA.

Tapatrrupano npoMernMeEo BB3HArpaxkIcHUe ce IPenocTaBd caMO O M3KINOYCHHE IpY HAa3HAYABaHe HA
HOBH CITY>KHTE/TH | CaMO 32 IIbPBATA I'OHHA, C/IGBANIA HASHAYABALETO WM.

Onpenens ce NMogXomsIioTo CHOTHOMEHNE MEKIY MOCTOSHHOTO M NIPOMEHIMBOTO BB3HAIPRKICHIE, KATO
HIOCTOSHHOTO BR3HATPAKACHHE A NPEICTABINBA JOCTATEYHO BUCOK AT OT HSIOTO BB3HATPANOCHUE W Ha
HO3BO/IABA [IDUAATAHETO HA I'bBKABA IONMTHKA [0 OTHOIIEHME Ha NPOMEHITHBATE CICMEHTH Ha
BLSHATPUKACHHETO, BRTIOYHTETHO BE3MOKHOCT IIPOMEHITHBO Bh3HAIPaskKICHHE 14 He oo H3TUIana.
Hnamannsta, CBBP3aiM ¢ IPEACPOTHOTO [PCKPATABAHE Ha JOTOBOP, OTPA3ABAT MOCTHIHATHTE B TCUSHME HA
BPEMCTO pe3yNTaTH ¥ Ca OTIPEIIETCHN [0 HAaYKH, KOO Aa He HachpYaBa Heycrmexa,

HzmepeanreTo Ha pesyntaTiTe 0T ASHHOCTTA, M3M0I3BAHO 32 H3THCIABAHE HA IPOMEHIMEHTE ENCMEHTH HA
BL3HATPOKICHUCTO MIH CHBKYTHOCTHTE OT TPOMEHIMBH ENEMEHTH, BITIOYRA IIOCTEH MEXAHHSLM 3a
KOpeXiWH ¢ e/l OTYMTaHe Ha BCHYKH HACTOAIIH U OB ISIM PHCKOBE,

B sagmcuMoct 0T npapHO-opraHusapoHHATA (opMa Ha KONEKTHBHATA MHBECTHLMOHHA CXeMa K HeHHUS
YCTAB, [pasuia Wil yIpeauTe/HM JOKYMEHTH, Hall-Manko 50 HA CTO OT NPOMEHTHROTO BBIHATPOKICHUS e
CBCTOH OT JAOBE OT CHOTBETHATA KOJIPKIWBHA HMHBECTHIHOHMHA CXeMa I PaBHOCTOHHN NpaBa Ha
COOCTBEHOCT, WM MHCTPYMEHTH, CEBP3AHA ¢ aKmuuTe, WIH PABHOCTOMNM HeHApUUYBH HHCTPYMEHTH ChHC
CTHMYJH CBC ChillaTa ePeKTHEBHOCT KaTo OCTAHATHTE MHCTPYMEHTH, KATO TO3H npar Moxke 1a Onne mo-
HHCK, k0 YNPaBICHHETO Ha KONGKTHEHATA HHBECTHLIOHHA CXeMa Ipe/ICTaBIfBa Ho-Mako or 50 na CTO
0T o0 HOPThEHN, YOPABISABAH OT YHPABIABANIOTO JIPYIKECTBO.

HrcTpyMenTHTe €2 06EKT Ha MOAXOMAINA MONHIHKA 32 3a0bpAKane, Hea OCTHTaHe HA CHOTBETCTEMEC
MEKAY CTAMYJIMTE M HHTEPECHTS HA YOpPaBISBAaUIOTO IPYKECTEO, YHPaBIABaAHUTE KOJEKTHUBHU
HHBECTHIMOHHN CXeMH M TIPHTEKATENHTe HA JMIOBe, KATO MOJHTHKATA 3a 3aOBPKANE Ce TPHIATa ¥ 1o
OTHOTISCHHE HA PA3CPOYEHATA YaCT OT NPOMEHIHBOTO Bh3HArPANICHHE.

He no-mamko ot 40 na cto or mpoMmemmsoto Bb3HArPAKACHEE Ce PA3CPOYUBA 32 TICPHMOJT ¢ MUHMMAIHA
MPOABLGIUTENIHOCT TPH TOAMHY B 3aBUCHMOCT OT NEPHOJA HA JIHPIKaHe, [IPENOPHYAH HA MHBECTHTOPHTE B
ChOTBETHATA KOJCKTMBHA HHBECTHIMOHHA CXEMa, H B CHLOTBETCTBHE ¢ €CTECTROTO Ha pECKOBETE MHa
CROTBETHATA CXeMa. BESHArPOKHCHHETO C¢ H3ILTAINA IPONTOPIHOHATHO BHE BPEMETO, a TIpH 0CODEH0 oM
PA3MEp Ha NPOMCHIMBOTO BE3HATPAKICHHE H3IIAMARETO Ha HAH-Maiko 60 Ha ¢To oT CYMaTa ¢e pascpouea.
HpomennuBoTo BE3HArPaKICHEE, BRITOIHTETHO pascpodcHaTa HacY OT HETO, ¢& UATIAAILA eAMHCTBEHO aKo e
CBHOOPA3EHO € LSLIOCTHOTO GHEAHCOBO CHCTOAHHS HA YIPaBIABAILOTO JPYHKECTBO U € ONPABIAHO OT INleaHa
TO'Ka Ha pesynTaTHIe Ha OPraHM3alMOHHOTO 3BEHO, B KOETO PAGOTH JIHIETO, M ChOTBETHATA KONEeKTHRHA
HHBCCTHIMOHHA CX€Ma, KATO [pPH HE3a[OBONMTENHH WIH OTPHLATEIHH (GuraHCOBH pesyaTarH Ha
YUPABIABAMOTO APYMKECTBO MMM HA CHOTBETHATA KOTCKTHBHA HHEECTHIHMOHUA CXeMa obIuAT paszMep Ha
[POMCHIIHEOTO BLIHATPAKACHUE CC HAMATiBa 3HAYUTENHO, BKMOYMTENHO ¢ HAMAISBANE Ha TEKY I
KOMIICHCAIMH, HAMAIABAHE HA CYMM, HAYHCICHM 32 MHHAT TISDHOZ, WM BB2CTAHOBIRAHE Ha Beve
Ha9HCIICHO Rh3HATPAK IeHHe.
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Nonntukata BB BpE3Ka ¢ oGeslmeTeHms OpE  LCHCHOHMpaHe TpAOBa Ja CHOTBETCTBA HA OH3HEC
CTpATeTHATA, WC/ANTe; NEHHOCTUTE M IBIATOCPOYHATC HHTEPECH Ha YUPABNSBAIOTO APYXKECTBO M Ha
YHPABABAHUTE OT HETO KONCKTHBHU VHBECTHHHMOHHH CXEMH, KaTo (pH HAIlyCKaHe Ha CILYIKUTEN Hpeay
NCHCHOHHUPAHe OOE3METCHHETO PH MeHCHOHMpaHE ce 3a/TbpKa OT YIIPaBIABAILOTO APYMKECTBO KO/
(bopMaTa ma HHCTPYMEHTH 3a CpoK 5 TOMHHH, a JPU JOCTHTaHE HAa JICHCUOHHA BB3PACT OT CIIYIKHTEN
00e3MEeTeHHCTo MPH HEHCHOHMpAKE Ce H3ILIAma nox popMaTa Ha HHCTPYMEHTH, KOHTO CIYKUTENST HMa
[IPABO 1A NPEXBEPILA 32 CPOK 5 I'OTHHY,

Cnyxurrenure ce 3afhjpkaBaT Ha He W3IION3BAT IHYHK CTPATETHH 3a OrpaHi4YaBaHe HA PHCKA MIIH
34CTPaxOBAHE, CBBP3AHO ¢ BLIHAMPAKICHUSTA WIA OTTOBOPHOCTTA, ¢ Hed HAMALZBAHE Ha PHCKORO
0bpBp3anuTe eheKTH BEPXY Bh3HATPAIKICHHETO UM, NPETBHICHH B JOTOBOPHTE HM.

TIpomennnBoT0 BR3HArPOKACHHS He Ce M3ILTAA TIOCPEACTBOM HMHCTPYMEHTH HIIH METOJIH, KOUTO JTOMyCKAT
3200HKANAHETO HA MOCOYCHUTE B . 108, am. 4, 7. 1 — 16 or 3akona 3a NeHHOCITA Ha KOJIEKTHBHHTE
HHBECTHIHOHHN CXEMU H IPYTH NP UIPHATHS 38 KONSKTHBHO unBecTrpane (3IKHCIITKH) mucksauns.

Maxmodenue xpu onpeenste 1 w3Nnamane Ha HPOMEHIHBOTO Bh3HATPAKICHHE:!
YIHpaBIABaLIOTO APYKECTBO MOXKE 1A He [IPHIIAra HIHCKBARHATA [OCOYSHIT no-rope, ako oOIHUAT pasMep Ha
TOLUIIHOTO NPOMEHIMBO BE3HAI DAKICHHE HA CHOTBETHOTO JIMLE He NpeBrmara 30 Ha ¢To oT o01IoTO MY
[I0CTOSHHO BB3HAIPAXKIACHHE ¥ He npesminasa 30 000 ng.

2). pesyamamvm om npezledume no Wi 108, an. 7 u 8 3AKHCIIIKY, exmouumenno
CBEHMYAINO KOHCHAMUPARU HEPeOHOCHIIL

He ca Baimue HEMBAHOTH, HECHOTBETCTRHS U IPOMYCKH IPK cliazBaHeTo ua ITomurukara npes 2019r.
0). Cvrecmeenume RpoMen 8 RPUCMAMQ ROJHIIURA 30 6b3HAZPANCOCH A,

Honurukara 3a sp3narpaxaensara wa ,,OBB Acer Mennmimear” AL (OBGEAM) onpeneiis obmmre
DaMKH, [IPHHING W M3UCKBAHUA 33 ONPEAeNHe Ha BB3Harpaxaenuita B OBBAM B choTBeTCTRIE ¢
UPHTIORUMHATE HANHOHATHH M eBpoTietickE peryiaammy. Ha 31.12.2019 ca 00HapOABAHH NIPOMEHU B I,
108, ai. 4, 1. 12 u 14 y an. 7 na SAKUCAIIKH. Msmenerviata Bimsar B cama Ha 04.01.2020 T
Ipemnoxeno e na Kommrera mo BBRSHArpaKICHIATa 12 npenopbya Ha ChBeTa Ha NMpEKTOpHTE Aa
JIPUEME CHOTBETHITE npoMent B HomuTykaTa 3a BR3HATPAKASHANTA HA CBOE NPEHACTOSAO 3acemanue
npes 2020r.

Ipes 2019r. Gaxa npoeeaeny Tpy 3acexanms Ha Komurera Tio BL3Harpaxienuara Ha 28.01.2019r,
28.02.2019r. w ma 11.12.2019r.

JATA HA CHCTABSHE:
13 MarT2020T. ”
I
{ v ;"{ =_Z: !
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OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
Ha 1® OBB I''IOBAJI PACTEXK

KkbM 31.12.2019 1.

Cnpagxa Ne 1 KUC-ODC

Jara: 31.3.2020 r.
CnwcraBuren: Enena KpoceBa
PwroBoguren: Karuna [leitueBa

(6 1e6a)
AKTHBH Kox  |Texym mepmon| LPeAXoreH COBCTBEH KAIIMTAJI U TACUBHU Kon  |Texym mepumoy| lPeAXoreH
nepuos nepuos
a 6 1 2 a 6 1 2
A. HETEKYIIIU AKTUBU A. COBCTBEH KAIIUTAJI
I. ®UHAHCOBH AKTUBH I. OcHOBeH KanuTaI $B.2.1.1.0.0.0 3013503 2644 384
1. Ilennu KHMKa, B T.4.: SB.1.1.1.1.0.0 0 O[IL. Pe3epBu
1. TIpemuiiau pe3epBu pU eMUTHPaHe/00PaTHO H3KYITyBaHE Ha
aKLIHH SB.1.1.1.1.1.0 AKIII/IAI0BE SB.2.1.2.1.0.0 12 435 23730
IIBJITOBU SB.1.1.1.1.2.0 2. Pe3epsu OT mocneaBaniy OLEHKH Ha aKTHBY ¥ TIACHBH SB.2.1.2.2.0.0
2. lpyru ¢puHAHCOBU HHCTPYMEHTH SB.1.1.1.2.0.0 3. O0um pe3epBu $B.2.1.2.3.0.0 302 302
O6mo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II{ SB.2.1.2.0.0.0 -121132 24 032
II. /Ipyru HeTeKyIM aKTUBHU SB.1.1.2.0.0.0 I11. ®uHaHCcOB pe3yaraT
ObHIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0]1. Harpynana negan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 -280 143 -21 866
b. TEKYIIU AKTUBH HepasnpejieneHa neyanba $B.2.1.3.1.1.0
I. Ilapnunu cpencTea HEMOKPHTa 3aryba $B.2.1.3.1.2.0 -280 143 -21 866
1. Tlaprunn cpencTBa B Kaca SB.1.2.1.1.0.0 2. Texyma neyanba $B.2.1.3.2.0.0 404 694
2. Tlapu4Hy CpeCTBa 110 GE3CPOUHH AEHO3UTH SB.1.2.1.2.0.0 308 254 737975] 3. Texyma 3ary0a SB.2.1.3.3.0.0 -258 278
3. IlapudHn cpencTBa 1Mo CpoYHM JACTO3UTH SB.1.2.1.3.0.0 60 389 O6mo 3a rpyna III{ SB.2.1.3.0.0.0 124 551 -280 143
4. BIOKMpPAaHU TAPUYHH CPEICTBA $B.1.2.1.4.0.0 OBILIO 3A PA3JIEJ A| $B.2.1.0.0.0.0 3125922 2388273
O6uo 3a rpyna I| SB.1.2.1.0.0.0 308 254 798 364
II. Tekymu ¢puHaHCOBH HHCTPYMEHTH b. TEKYIIIA ITIACUBU
1. lleHHu KHKXa, B T.4.: SB.1.2.2.1.0.0 2816 697 1502 916/ 1. 3agbioKeHus1, CBbP3aHH C IUBUICHTH SB.2.2.1.1.0.0
AKINI SB.1.2.2.1.1.0 2815229 1502 916|2. 3agbokeHus KbM GUHAHCOBU HHCTUTYIUH, B T.4.: $B.2.2.1.2.0.0 7140 7659
npasa SB.1.2.2.1.2.0 1467 KbM OaHKa JIeno3uTap $B.2.2.1.2.1.0 319 308
J[BJITOBU SB.1.2.2.1.3.0 KBM YIPaBJIsBAIIO JIPY’KECTBO $B.2.2.1.2.2.0 6 821 7 350
JIpyTH $B.1.2.2.1.4.0 KBbM KPEAUTHU HHCTUTYITUU $B.2.2.1.2.3.0
2. IHCTpyMeHTH Ha Iapy4YHUS [a3ap SB.1.2.2.2.0.0 3. 3aqbIKeHHs: KbM KOHTPAareHTu $B.2.2.1.3.0.0
3. JlanoBe Ha KOJEKTUBHY WHBECTUIIMOHHN CXEMH SB.1.2.2.3.0.0 78 607|4. 3a/bJDKCHNS, CBBP3aHU € Bb3HATPAXKACHHS $B.2.2.1.4.0.0
4. JlepuBatiBHY (QUHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3aabIKEHHs KbM OCUTYPUTEIHH IPEAPUSITUS $B.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHbYHH 33 IBIDKEHHS S$B.2.2.1.6.0.0
6. [lpyru ¢puHaHCOBH HHCTPYMEHTH SB.1.2.2.6.0.0 7. 3anbIKeHHs, CBbP3aHH C EMUTHPaHE $B.2.2.1.7.0.0
O6mo 3a rpyna Il | $B.1.2.2.0.0.0 2 816 697 1581 523(8. 3agpmKkenns, CBbP3aHN ¢ 0OPATHO M3KYITyBaHE $B.2.2.1.8.0.0
II1. HepunaHCOBU aKTHBH 9. 3abIDKeH s, CBBP3aHH ChC CACIKH ¢ GUHAHCOBH HHCTPYMEHTH $B.2.2.1.9.0.0
1. BzemaHusl, CBbp3aHU C JIMXBU SB.1.2.3.1.0.0 118(10. dpyru $B.2.2.1.10.0.0
2. B3emaHus o clieiiku ¢ (bMHaHCOBu HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 7 140 7 659
3. B3emaHnusi, CBbp3aHU C EMUTUPAHE SB.1.2.3.3.0.0 4910
4. Jlpyru $B.1.2.3.4.0.0 637 1116
O0wo 3a rpyna III| SB.1.2.3.0.0.0 637 6 144
IV. Pa3xoau 3a 0baeuiu nepuoan SB.1.2.4.0.0.0 7 474 9900
OBIIO 3A PA3JEJI B| SB.1.2.0.0.0.0 3133062 2 395931
CYMA HA AKTHUBA SB.1.0.0.0.0.0 3133062 2395931 CYMA HA TACHUBA SB.2.0.0.0.0.0 3133062 2395931

KNC-OPC, ctp. 101 1




OTYET 3A BCEOBXBATHHA J1OXO/,
Ha JI® OBB I''TOBAJI PACTEX
3a nepuoaa 01.01.2019 - 31.12.2019

Cnpasxa Ne 2 KUC-OJ]

Hata: 31.3.2020 .

CncraBuren: Enena Krocesa
PrkoBoauren: Karuna IleiiueBa

(6 nesa)
PA3XO/IH Ko Texyuy IIpenxonen PUXO/IH Ko Texkyuy IIpenxonen
Nepuoa TMEepUo nepuoa Mepuoa
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoau ot AeiiHOCTTA
1. duHaHCOBHU pa3xoau 1. ®uHAHCOBU NPUXOAHU
1. Pa3xoau 3a muxBu OD.1.1.1.1.0.0 1. Ilpuxoau OT AMBHIEHTH 0D.2.1.1.1.0.0 31071 15935
2. OTpunaTeTHA Pa3IUKA OT ONEPALU C 0D.1.1.1.2.0.0 4367 2863 2. T1onOXUTENHN PA3INKHU OT OIIEPAIIH C 0D.2.1.1.2.0.0 9953 17 164
(MHAHCOBHU aKTHBH (hbMHAHCOBU aKTHBH
3. OTpunaTeHy pa3iIuKy OT MOcIeaBaIia 0D.1.1.1.2.1.0 4814374 3852 284 3. [lonoxxutenHu pa3nuKy OT MOCIeABaIa 0D.211.2.1.0 5 953 209 3564 464
OLICHKA HA (PUHAHCOBU aKTHBH OLICHKA Ha ()MHAHCOBHU aKTHBU
4. Pa3xonu, CBBP3aHH C BAlyTHH OlIpalliy 0D.1.1.1.3.0.0 612 091 556 606|4. [Tpuxoam, CBbP3aHy C BAyTHH ONCPAIIHU 0D.2.1.1.3.0.0 643 742 623 570
5. Ipyru ¢mHaHCOBHU pa3xonu 0D.1.1.1.4.0.0 12 798 7 389|5. Ilpuxo/u OT JUXBU 0D.2.1.1.4.0.0 716 841
6. Ipyru 0D.2.1.1.5.0.0

O6mo 3a rpyna I 0D.1.1.1.0.0.0 5443 629 4419 141 Q6o 3a rpyna I 0D.2.1.1.0.0.0 5938 691 4221973
II. HepunancoBu pa3xoau II. HepunancoBu npuxoau
1. Pasxonu 3a Marepuanu 0D.1.1.2.1.0.0
2. Pa3xonu 3a BRHITHHU YCIIYTH 0D.1.1.2.2.0.0 90 368 61 109
3. Pazxoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxony, CBbP3aHU C Bb3HArPaXKJCHUS 0D.1.1.24.0.0
5. Hpyru 0D.1.1.2.5.0.0

O6mo 3a rpyna I1 0D.1.1.2.0.0.0 90 368 61 109 06110 3a rpyna I 0D.2.1.2.0.0.0
B. O6110 pasxonu 3a aeiitnocrra (I+11) 0D.1.1.0.0.0.0 5533997 4 480 250|B. O6mo npuxoau ot aeitnocrra (I+1I) 0D.2.1.0.0.0.0 5938 691 4221973
B. ITeya16a npeau odJiarane ¢ JaHbLIH 0D.1.3.0.0.0.0 404 694 0|B. 3ary6a npeau obj1arase ¢ AaHbIH 0D.2.2.0.0.0.0 0 258 278
I11. Pa3xoau 3a JaHbIu 0D.1.4.0.0.0.0
I'. Hetna nevyaJioa 3a nepuoaa (B-III) 0D.1.5.0.0.0.0 404 694 O|I'. HetHa 3ary0a 3a mepuoja 0D.2.3.0.0.0.0 0 258 278
BCHUYKO (B+III+I) 0D.1.6.0.0.0.0 5938 691 4 480 250|BCUYKO (b+I') 0D.2.4.0.0.0.0 5938 691 4 480 250
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OTYET 3A NAPUYHUTE NOTOLU MO NPEKUSA METO/J
Ha JI® OBBb I'VIOBAJI PACTEXK
3a mepuoaa 01.01.2019 - 31.12.2019

Jlara:
CbcraBuTen:
PwkoBoauTen:

Cnpaexa Ne 3 KUC-OIIIT

31.3.2020 T.
Enena KpoceBa
Katuna [leitueBa

(6 1esa)

Texkyur nepuon

IIpenxoneH nepuosx

HauMeHOBaHMe HA TAPUYHHTE NOTOLH Kon
HocThmiienus Inamanus Heren norox HocTbmiieHus Inamanus Herten norox
a 9 1 2 3 4 5 6

A. IIapM4HHY OTOLH OT ONIEPATHBHA JIeHHOCT
1. [lapuyuHu noToLy, CBbP3aHU C EeMHTHPAHE U 00paTHO M3KymyBaHe Ha akuuu/astose| OPP.1.1.0.0.0.0 2111094 -1 755 607 355 487 3105 799 -1758 484 1347 315
2. IlapyuyHy IOTOIM, CBBP3AHH C HOJIYYEHH 3aeMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. [Inamanus npy paznpeneneHus Ha neqanon OPP.1.3.0.0.0.0 0] 0
4. Ilapu4HH TOTOLM, CBBP3aHH C BAlyTHU ONEPaLlii OPP.1.4.0.0.0.0 0 0
5. Jlpyru nmapuyHU OTOIH OT ONEpaTUBHA JEHHOCT OPP.1.5.0.0.0.0 -20 092 -20 092 -14 097 -14 097
Bcu4ko NapuyHy MOTOLH OT ONlepaTHBHA JeiiHoCT (A): OPP.1.0.0.0.0.0 2111094 -1 775699 335395 3105 799 -1772581 1333218
b. Ilapu4yHHu NOTONM OT HHBECTHIIHOHHA JeifHOCT
1. ITapuyuHM MOTOIM, CBBP3aHH C TEKYIIU (PUHAHCOBU AKTHBH OPP.2.1.0.0.0.0 1184 901 -1 944 734 -759 833 739 332 -1 490 684 -751 352
2. IlapydHM MOTOIM, CBBP3AHH C HETEKYIN ()MHAHCOBH aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuxBU, KOMHCHOHH U Jp. NOJXO00HU OPP.2.3.0.0.0.0 835 -12 805 -11 970 874 -7 385 -6 511
4. Iony4eHy TUBUACHTH OPP.2.4.0.0.0.0 31 453 31453 15 837 15 837
5. IlapuyHU MOTOLM, CBBP3aHHU C YIPABJISBAILO IPYKECTBO OPP.2.5.0.0.0.0 -76 886 -76 886 -48 084 -48 084
6. [Mapuunu notorw, CBpb3aHu C OaHKa-IeIo3UTap OPP.2.6.0.0.0.0 -3 600 -3 600 -3183 -3183
7. TlapuuHyu MOTOLH, CBHP3aHH C BAYTHH ONEPALU OPP.2.7.0.0.0.0 32 345 -31 496 849 27 247 -26 568 679
8. Jlpyru mapu9HN NOTOLM OT HHBECTHIMOHHA ACHHOCT OPP.2.8.0.0.0.0 -1 621 -1621 -1224 -1224
Bcuuko napu4Hu MOTOUM OT MHBecTHIIMOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 1249534 -2 071 141 -821 607 783 290 -1577 129 -793 839
B. Ilapu4yHHu OTOLH OT HecHeNHAIM3MPAHA JeiiHoCT
1. ITapuyHu MOTOILM, CBHP3aHH C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -3 895 -3 895 -5 643 -5 643
2. ITapydHM MOTOIM, CBBP3AHH C HETEKYIIN aKTHBU OPP.3.2.0.0.0.0 0 0
3. [lapuyHU MOTOLM, CBEP3aHH C Bb3HATPAXKICHUS OPP.3.3.0.0.0.0 0 0
4. Ilapu4HM IOTOIM, CBBP3AaHH C JAHBIH OPP.3.4.0.0.0.0 0 0
5. JIpyru napuyHu MOTOLM OT HECHICHHAINU3HPaHa ACHHOCT OPP.3.5.0.0.0.0 -3 -3 0
Benuko mapuyHM NOTONHM OT Hecnmenuaau3upana Jeiinocr (B): OPP.3.0.0.0.0.0 0 -3 898 -3 898 0 -5 643 -5 643
I'. U3mMeHeHue HA MApHYHNUTE CPecTBA nMpe3 nepuoja (A+b+B) OPP.4.0.0.0.0.0 3360 628 -3 850 738 -490 110 3889 089 -3 355 352 533 736
JI. TIapuy4Hu cpeicTBA M NAPUYHU €KBHBAJIEHTH B HA4YAJI0TO HA NEPHOIA OPP.5.0.0.0.0.0 798 364 264 628
E. IlapuyHu cpecTBa U NAPUYHHE eKBHBAJEHTH B Kpasi HA IEPHO/JA, B T.4.: OPP.6.0.0.0.0.0 308 254 798 364

110 0€3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 308 254 737 975

3abenexncka: Tlnamanusra B KOJIOHU 2 U 5 /1a Ce IPEJCTABAT C OTPULATENICH 3HAK!
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OTYET 3A UBMEHEHUSATA B COBCTBEHUS KAIIUTAJI
Ha J1® OBB I'/IOBAJI PACTEX
3a nepuona 01.01.2019 - 31.12.2019

Cnpaska Ne 4 KUC-OCK

Jara: 31.3.2020 1.

CscraBuren: Enena KboceBa
PwroBomuren: Karuna [leitueBa

(6 1e6a)
Pe3epBu Hatpynaun neyanéu/3aryou
O6mo
npeMun
MNOKA3ATEJIHN Kon OCHOBEH KanuTaj pe3eps oT Cco0CTBEH
OT eMHCHSHA oom
nocJjeaBaly neyajnba 3ary6a KanmaTaja
(npemuen pe3epBu
OLEHKH
pe3epB)
a [ 1 2 3 4 5 6 7
CaJjl10 KbM HAYAJIOTO HA MPEJIXOHHSI OTUETeH MePHOI 0SK.2.0.0.0.0.0 1328 833 4071 302 -21 866 1311 340
CaJlj10 B HAYAJIOTO HA OTYETHHUSI MEPHOT 0SK.3.0.0.0.0.0 2 644 384 23730 0 302 0 -280 143 2388 273
IIpoMeHH B HAYAJHHTE CAJIIA MOPA/IHU: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(hEKT OT IPOMEHU B CUETOBOIHATA TTOJIMTHKA 0SK.4.1.1.0.0.0 0
- KOPEKIIMs Ha IPENIKH OT MUHAJIM NIEPHOIH 0SK.4.1.2.0.0.0 0
KopHrupaHo cajijio B HA4ajJI0T0 HA 0TYETHHUS IEPHOJL 08K.5.0.0.0.0.0 2 644 384 23730 0 302 0 -280 143 2388 273
W3 He 32 CMETKA HA COOCTBEHMIINTE, B T.4.: 0SK.6.0.0.0.0.0 369 120 -36 165 0 0 0 0 332 955
- eMUTHpaHe 0SK.6.1.1.0.0.0 2106 430 -17 868 2088 562
- 00paTHO MU3KYIyBaHe 0SK.6.1.2.0.0.0 -1737 310 -18 297 -1 755 607
HetHa neyaJioa/3ary6a 3a nepuoja 0SK.7.0.0.0.0.0 404 694 0 404 694
1. Pasnpenernienne Ha medanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- IUBUJCHTHU 0SK.7.1.1.0.0.0 0
- ApyTH 0SK.7.1.2.0.0.0 0
2. IlokpuBaHe Ha 3aryoun 08K.7.2.0.0.0.0 0
3. [locnenBaiy OLEHKH HA JBITOTPAHN MaTepUaTHU U 0SK.7.3.0.00.0 0 0 0 0 0 0 0
HEMAaTepHaHU aKTHBH, B T.4.:
a) YBEIMYCHHS 0SK.7.3.1.0.0.0 0
6) HamaneHus 0SK.7.3.2.0.0.0 0
4. Tlocnenpany oneHKN Ha GUHAHCOBM aKTUBU M MHCTPYMEHTH, B OSK.7.4.0.00.0 0 0 0 0 0 0 0
T.9.
a) YBEIMYCHHS 0SK.7.4.1.0.0.0 0
0) HaMaseHHs 0SK.7.4.2.0.0.0 0
5. [lpyru u3MeHeHus 0SK.7.5.0.0.0.0 0
CaJji1o KbM Kpasi Ha 0TYETHHS IePHOJL 0SK.7.0.0.0.0.0 3013503 -12 435 0 302 404 694 -280 143 3125922
6. [lpyru npoMeHn 0SK.8.0.0.0.0.0 0
Cobersen kanutaz 08K.9.0.0.0.0.0 3013503 -12 435 0 302 404 694 -280 143 3125922
KbM Kpasi HA 0TYETHHS IEPHOJT
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JOIN'BJHUTEJ/IHA NTH®OPMAIMSA 110 YJI. 73, AJI. 1 OT HAPEJIBA Ne 44
Ha [I® OBB I'/IOBAJI PACTEXK
3a nepuoaa 01.01.2019 - 31.12.2019

Cnpasxa Ne 5 KUC - Jlon. unghopmayus

Jara: 31.3.2020 .
CncraButen: Enena KnoceBa
PrroBoguren: Karuna IleiiueBa

Howep MOKA3ATEJIN Kon Croiinocr

o pen
1 2 3 4
1 Bamyta, B KOATO ca eMUTHpaHH JSIOBETE D1.1.0.0.0.0.1 BGN
2 Bpoii ns10Be B HAUAIOTO HA OTYETHHUS TIEPUO.T DI1.1.0.0.0.0.2 264 438.3248
3 Bpoit ns10Be KbM Kpast Ha OTYCTHHUS TIEPUOJT DI1.1.0.0.0.0.3 301 350.2795
4 Bpoit eMuTHpaHu ASI0BE MPE3 OTYCTHUS IIEPUOT D1.1.0.0.0.0.4 210 642.9758
5 CTOMHOCT Ha EMUTHPAHUTE JSUIOBE MPE3 OTYCTHHUS Nepro (B JieBa) DI1.1.0.0.0.0.5 2 106 184.2400 nB.
6 Bpoii 00paTHO M3KYIICHHU SJI0BE MPE3 OTUYETHUS TEPHO D1.1.0.0.0.0.6 173 731.0211
7 CToifHOCT Ha 00paTHO M3KYIIEHUTE ISUIOBE MPe3 OTUETHHS MepHoJ (B JeBa) DI1.1.0.0.0.0.7 1 755 606.9000 nB.
8 HeTHa CTOMHOCT Ha aKTUBHTE HA €/IMH JISUT B HAYAJIOTO HA OTYETHUS NeproJ (B ChOTBETHATA BAIYTa) DI1.1.0.0.0.0.8 9.0315
9 HeTHa CTOMHOCT Ha aKTHUBHTE HA SIMH JISUT KbM Kpasi Ha OTYETHHUS Nepro/ (B ChOTBETHATA BayTa) DI1.1.0.0.0.0.9 10.3731
10 |Pasxomm/Takcu 3a ympasienue KM Y /] (B 1eBa) D1.1.0.0.0.0.10 78 345.68 nB.
11  [Pa3xomu/Takcul KbM Jeno3uTaps (B JcBa) D1.1.0.0.0.0.11 9701.28 mB.
12 Pa3xonwn/Takcu KbM HHBECTUITHOHHU TIOCPETHUIIH, CBBP3aHU ChC CIIEIKHU C aKTHBH OT MOpTdeiina (B 1eBa) DI.1.0.0.0.0.12 6 511.06 mB.
13 JI0XOHOCT OT HaYaIoTo Ha roauHaTa (B %) DI1.1.0.0.0.0.13 14.84%
14  [doxomHOCT OT MaTaTa Ha MyOJIMYHOTO mpearane (B %) D1.1.0.0.0.0.14 0.99%
15 JoxoaHocT 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.15 14.84%
16 |CrammapTtHO OoTKIIOHEHUE (B %) DI1.1.0.0.0.0.16 13.81%
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Corimacuao un.76, an.2 ot ,,HAPEJIBA 44 ot 20.10.2011 r. 3a u3uCKBaHUATA KbM JCHHOCTTA
Ha KOJCKTUBHUTE WHBECTUIMOHHM CXEMH, YINPABIABAIIUTE JPYXKECTBA, HAIIMOHAIHUTE
WHBECTUIIMOHHU (OHJOBE M JUIaTa, YNpPaBISBAILM AITEPHATMBHU WHBECTHUIIMOHHU (QOHI0BE
(HAPEJIBA 44), xbM Toaumnus ¢punanco otdet 3a 2019 r. va 1® ,,Obb I'moban Pacrex* — Y]
»Obb Acer MenumkmbpHT EAJl He € H3MON3BaIO0 TEXHHMKH W HHCTPYMEHTH 3a €()EKTUBHO
yrnpasieHue Ha noprdeiina na @onna ceraacuo 'nasa Bropa, Pazgen VII or HAPE/IBA 44.



