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Komnanuute BkntoyeHu B nopTdeinna Ha POHOA peuHBecTupaT nevanbute cu B paswivpsiBaHe Ha Gu3Heca, NpuaobyBaHUs Ha KOHKYPEHTH,
pasBoiiHa U Hay4Ha AeiHocT. CpelyaT ce No-4ecTo B MHOBATUBHUTE CEKTOPU KaTo BUCOKM TEXHOMOTMU, BUOTEXHONOMMIN, UHAYCTPUAIHN MHOBALMK
1 ap. MiHBecTuumoHHaTa ctpatermst Ha POHJJA e HacoveHa KbM HaMMPaHETO Ha KOMMaHUM, KOUTO OTYMTAT BUCOK pacTex Ha NpUXoam v neyaném,
1 B 0603pumo Gbaelle ce ovakBa Aa NpoAabrkasaT Aa ro npassaT. OvakBaHMsiTa ca LeHWTe Ha akumMu Ha yCnelwHWTe TakuBa KoMnaHum aa pactat
no-6bpP30 OT CpeaHOTO 3a Masapa, kaTto crnefBa Aa Cce OTYeTe CbOTBETHATa HECUrypHOCT 3a ToBa U (hakTa, Ye OBWKHOBEHO peuHBecTupaTt
nevan6arta cu 1 He pa3fasaT ANBMAEHTU. PenHBECTUPaHeTO faBa Bb3MOXHOCT 3a NOoA4bPXaHe pacTexa Ha KoMnaHusaTa.

KyMyNWpaHa AOXOIHOCT O Ha4anoTo Ha Gokaa
Banyta BGN 11% A
Hayano Ha nybnu4HoTO npegnaraHe 11/04/2016 7% -
MocnegHa notBbpaeHa HCA 2 604 557.09 3%
MocnegHa notBbpaeHa HCA/1 gan 8.6422 1% ]
Hai-Hucka-Hawn-Bucoka HCA/1 asin 3a nocnegHata 1 r. 7.5758-11.0010 _5%2?16 2017 18 ot
CraHgapTHO OTKNOHeHWe 3a nocnegHaTa 1 rogmHa 26.85% % 4
el
OT Ha4anoTo Ha roguHaTa /HeaHoanvavpaxa/ -16.69% 17% 1
3a nocnegHuTe 12 Mecewa /HeaHioanuanpaHa/ -14.34% -21% 1
3a nocnegHuTe 3 roavHu /aHranuampanal -4.91% -25% -
OT HavanoTo Ha nybn. npegnaraHe /aHioanmanpaxa/ -3.61%
FoguvwHa 4oXo4HOCT OT Havanoto Ha doHpa

al
MICROSOFT CORP OAN0B
ILLUMINA INC OANOB 10% 1
SHOTSPOTTER OAN0B o |
WIRECARD AG OAN0B
ORACLE CORP. OAN0B 0%

2016 m 2019
OBLOo TON 5 15.20% 5% |
0%
dPapmaueBTuka (6roTexHonorum) 27.48%
VIHopMaLMOHHM TexHOMNornm 25.51%
JInkenaHm cpeacTea 11.75% CTpyKTypa Ha nopTdeiina no BUAoBe LIeHHU KHUXKa
dapmaLieBTVKa (MPOU3BOACTEO) 7.25% Baemarusi; TnksupHn
MoTpe6uTenckm cToku 6.35% 2.99% _— e
Muayctpusa 4.37%
PduHaHcK 4.15%
B3emaHus 2.99%
PassnekarenHa nHgycrpus 2.81%
XBI 2.45%
EHepreTtuka 1.77%
TpaHcnopt 1.76%
3apaBeonassaHe 0.88% Asnosu uexHn
Typnatm 0.49% KHWXKa; 85.26%

BanytHa cTpykTypa Ha noptdenna

CAD; 0.36% BGN; 7.17%

KOMEHTAP

MapT mecel Gele Texbk 3a hoHaoBUTE Nasapu no uenus ceat. SOFIX uatpu 23.30%
OT CTOWHOCTTa CW, paBHOCWITHO Ha 127.40 nyHkTa. MoBoAbT 3a pasnpogaxbute Gelle
BIUSHWETO Ha KOPOHaBMpyca, B CMEACTBME Ha KOETO MHOTO AbpXaBu BbBeaoxa
n3BbHpeAHO nonoxeHve. MocneguuuTe ot ToBa noeegoxa S&P 500 u DJIA Hapgony.
3a nbpPBOTO TpUMeceuMe Ha roauHata ABata uWHAekca ca Hapony ¢ -20% u -23%
pecnekTnBHO. Mpe3 MapT ca ce NOHWKUIN CbOTBETHO C -12.51% 1 -13.74%.

OBB Mo6an Pactex cbLyo 3anvca cnag ot -10.59%.

HoBuHute ot meceua: Mo aaHHW Ha HCW 3a mapTt 2020 r. o6LwmsT nokasarten Ha GusHec
KnumaTta HamansBa ¢ 3.7 MyHKTa B cpaBHeHue c despyapu. WHOekcbT Ha
notpebuTenckute LeHun 3a cdespyapu 2020 r. cnpsimo siHyapu 2020 r. e 100.1%, T.e.
MeceyHaTa uHdpnaums e 0.1%. MoguwHaTta mHdnauma 3a despyapu 2020 r. cnpsiMo
espyapu 2019r1. e 3.7%.

CHF; 4.31% EUR; 24.58%

USD; 63.59%

®DOHABT MMa CbOTBETHA CTEMeH Ha PUCK (TbMHO3ENEHUST UBSAT XapakTepuavpa
Hal-KoHcepBaTVBHY (POHAOBE, @ YePBEHWSIT Hal-BUCOKO PUCKOBM (hOHA0BE)

- ®oHABbT UMa (BkNtoYyBa) rnobaneH NHBECTULMOHEH (hOKYC Ly &

MHbopmauumaTa, cbabpxallia ce B HacTOSLWMA AOKYMEHT, € akTyarnHa KbM nocoyeHaTa B Hero Aata. MiHeecTuTopute cneaga Aa vMat npeasuf, Ye npeauilHu
pesynTaTv OT AerHOCTTa Ha (oHOOBETE HAMAaT Mo HeobXxoAUMMOCT Bpb3ka ¢ GbAewy pesyntatv. CTOMHOCTTA Ha AANoBeTe MOXe aa ce noHwku. He ce
rapaHTupart neqanﬁm M CblUeCTByBa PUCK 3a NHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbJIHUA pa3Mep Ha BIIOXEeHUTe cpeacTea. MHBeCTVILWII/ITe BbB CbOH/:\OBeTe He
ca rapaHTMpaHu OT rapaHuMOHeH (hoHA, Cb3AaAeH OT Abpxasata Unu OT ApYr BUA rapaHuus. VHdopmauusta, npefoctaseHa B HACTOSLWMS AOKYMEHT, He
npeacTaensaBa CbBET UMK NMpenopbka 3a MHBecTMpaHe B Aanose Ha OBb BsanmHn ®oHooBe M He cnegsa fda ce TbiKyBa kaTo Takasa. lpenopbymTenHo e
VHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnaTtHute Mpocnektn, Kntovosa nHgopmauus 3a nieectutopute u MNpasuna Ha OBB B3anmun doHaose v ga onpegenst
CKMOHHOCTTa CU Aa noemMaT pUCKOBEeTe, CBbP3aHN C MHBECTUPaHe BbB (PUHAHCOBU MHCTPYMEHTW, NPEAN B3eMaHe Ha MHBECTULMOHHO pelueHue. Mpocnektute,
KntoyoBa nHdopmaumsa 3a nieectutopute u Mpasunata Ha OBE B3anmHu doHaoBe ca AOCTBLMNHM 3a MHBECTUTOpUTE B Ohuca Ha ,OBB AceT MeHnmkmbHT” Al
Bcekn paboTeH aeH ot 8.30 — 17.00 4. Ha agpec: Codms, 6yn. Butowa Ne89-b, et. 6, Munennym LeHTbp, B knoHoBeTe Ha OBb Afl B pamkuTe Ha paboTHOTO UM
BpEME C KITMEHTW, KaKTO U B MHTEPHET Ha agpec: www.ubbam.bg



