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CpeacTeata Ha ®oHaa ce wHBecTvpaT nmpeaMMHo B akumu Ha ALCWUL, wHBecTupaluy npevMyLiecTBEHO B 3emepesicka 3emsi, OUCHU K
FIOTUCTUYHM MNMOLWM, KaKTO U B akLuMW Ha EMWUTEHTU OT arpapHusi CEKTOp W APYXecTBa OT XpaHWTENHO-BKycoBaTa MPOMWLLAEHOCT MpueTn 3a
TbProBYsi HAa perynupaH1Te nasapy B ctpaHaTta u 4YyxGuHa, KOUTO MMaT BUCOK MOTeHuman 3a pactex. [JoOXo4HOCTTa, KosiTo ce ovaksa aa Gbae
peanuanpaHa npy ynpaeneHneTo Ha aktusuTe Ha doHaa, ce opmupa NpeaumMHO OT MPUXOAM OT LeHOBU Pasnuku Mpu NoKynko-npoaaxta Ha
LIeHHW KHWKa OT nopTdeiina, oT noslydeHn AUBUAEHTU U B MO-Marnka cTeneH — OT NUXBU OT AbMrOBY LeHHU KHKA, OT 6aHKOBM Aeno3unTu 1 ap.

WHO®OPMALINA 3A ®OHOA

Kymynupana noxoaHocT oT Hauanoto Ha ®oHAa

Banyta BGN 85% -
Hauano Ha ny6nn4HoTo npeanaraqe 30/01/2009 75% 1
Mocneata notebpaera HCA 24 270 891.79 65% 1
MocnegHa notebpaeHa HCA/1 asn 14.7002 55% 1
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OOXOOHOCT 15%

Haw-Hucka-Han-sucoka HCA/1 asin 3a nocnegHaTa 1r.13.8911-17.7219
CraHgapTHO OTKNOHeHWe 3a nocnegHaTa 1 rogmHa 15.29%

OT HayanoTo Ha roguHaTa /HeaHoan1aupaa/ -16.09% A T

3a nocrnegHure 12 meceua /HeaHloanwswpaHa/ -13.33% -5%2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 202
3a nocriegHuTe 3 roguHK /aHianusupaxal -5.55% -15% -

OT HavanoTo Ha nybn. NnpegnaraxHe /aHwanuavpaHa/ 3.51%

FopuvwHa AoXoAHOCT OT HavyanoTo Ha doHApa

20% 1
SPAIN OBbJIFOB 15%
ROMANIA OBbJIFOB 10% -
COPAPMA UMOTU AOCHL OAN0B
KONINKLIJKE DSM OAN0B 5% 1
CONAGRA BRANDS OAN0B 0% -
2010 2011 2012 2013 2014 2015 2016 2017 2019

OBLO TON 5 15.48% o

-10%
15% -
XBIM 35.75%
OUK 19.18%
JInkBmMgHW cpeacTea 13.12% CTpykTypa Ha nopTdeiina no BUAoBe LIeHHU KHMXa
ArpapeH 8.95% BaemaHus; Ownrosu
AQCULL 8.09% 0.12% KHuKa; 19.18%
Xumunyecka n-ct 5.80%
MpomuuneHoct 3.89%
XonauHru 2.23%
dapmaueBTuka (6roTexHonorum) 2.05%
dapmaLeBTrka (Npom3BOACTBO) 0.83%
B3emaHus 0.12%

[anosu LueHHn

MapT mecel Gelue Texbk 3a hoHaoBUTE Nasapu no uenus ceat. SOFIX uatpu 23.30% c;])-g/':tf;&a;

OT CTOWHOCTTa CW, PaBHOCUMHO Ha 127.40 nyHkTa. MoBoAbT 3a pasnpopaxbute Gelue
BNMUAHNETO Ha KOpOHaBupyca, B CI€[CTBME Ha KOETO MHOro AbpXaBu BbBeaoXa
13BbHpPeaHO nonoxeHue. Mocneanuute ot ToBa nosegoxa S&P 500 u DJIA Hagony.
3a NbpBOTO TpUMEceuMe Ha roauHata ABaTa uHaekca ca Hagony ¢ -20% un -23%
pecnekTnBHo. pe3 MapT ca ce NOHWKUIN CbOTBETHO C -12.51% 1 -13.74%.

OBB MaTpumonnym 3ems cbLlo 3anuca cnaf ot -8.68%.

BanyTHa cTpykTypa Ha nopTdenna
CAD; 1.74%

/_CHF; 1.38% BGN; 22.36%

GBP; 4.52%

NOK; 4.36%

HoBuHute ot meceua: Mo aaHHW Ha HCW 3a mapT 2020 r. o6LwmsT nokasarten Ha GusHec
KnumaTta Hamansisa ¢ 3.7 nyHKTa B CpaBHeHWe ¢ despyapu. MHaekcbT Ha
notpebuTenckute LeHun 3a cdespyapu 2020 r. cnpsimo siHyapu 2020 r. e 100.1%, T.e.
meceyHaTa uHdnaums e 0.1%. MNoguwHata mHpnaums 3a despyapu 2020 r. cnpsMo
despyapu 2019 r. e 3.7%. BpyTHuaT BbTpeweH npomykT (BBIM) npe3 4eTBLPTOTO
Tpumeceune Ha 2019 r. ce yeBenuyasa c 0.1% B EC-27 cnpsimo npeaxogHoTo
TpMMeceune MO CE30HHO W3rnageHn faHHu. 3a cblwwmsa nepvog BBM B Bbnrapus
HapacTBa ¢ 0.7%.

USD; 33.24%
EUR; 32.39%

' - ®oHABT MMa (BKIIOYBA) MHBECTULMOHEH (hoKyc Bbnrapus

: ®OHABLT Ma CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHWSIT LUBSAT XapakTepusupa
- ®oHABbT UMa (BkNtoyBa) rnobaneH NHBECTULMOHEH (hOKYC M -
Hal-KoHCcepBaTUBHY (POHAOBE, @ YePBEHVISI] Hal-BUCOKO PUCKOBM (hOHA0BE)

MHopmauusaTa, cbabpxalla ce B HAaCTOALMA AOKYMEHT, € akTyarnHa KbM NnocoyeHaTa B Hero gata. MiHBecTuTopuTe creasa da uMmaT npeasui, Ye npeauiiHi
pesynTaTu OT AelHOCTTa Ha hoHOOBEeTE HAMAaT Mo HeobXoAMMOCT Bpb3ka C Obaewwm pesyntatu. CTOWHOCTTa Ha AAnoBeTe Moxe Aa ce noHwxu. He ce
rapaHTupar nevanbu n cbLueCcTByBa PUCK 32 MHBECTUTOPWTE [1a He CM Bb3CTAHOBSIT MbIIHUA pa3Mep Ha BroxeHuTe cpeactsa. MHBecTuumumte BbB poHAOBETE He
ca rapaHTUpaHu OT rapaHuUMOoHeH (PoHA, Cb3fadeH OT AbpxaeaTa Wnu OT Apyr BUA rapaHums. MHdopmauusaTta, npefoctaBeHa B HaCTOSILMA [OKYMEHT, He
npeAcTaBnsaBa CbBET UMK Npenopbka 3a MHBeCTMpaHe B Asinose Ha OBb B3anmHun ®oHpoBe M He cnedBa da ce TbKyBa kaTo Takaea. [penopbunTeniHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6eannaTtHuTe MNpocnektu, Knioyosa nHdopmauus 3a nHeectutopute v MNMpasuna Ha OBb Baanmuu doHpose u ga onpenenst
CKIMOHHOCTTa CU Aa noemMaT puUCKoBeTe, CBbP3aHN C MHBECTUMpPaHe BbB (PUHAHCOBU MHCTPYMEHTW, NPean B3eMaHe Ha MHBECTULMOHHO pelueHune. [pocnekTuTte,
KntouoBa uHdopmauusa 3a nHsectutopute u Mpasunata Ha OBB B3anmHn ®oHaoBe ca AOCTBNHU 3a UHBECTUTOpUTE B ocduca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 u. Ha agpec:rp. Cocusa, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO
MM BpEMe C KIMEHTU, KaKTo 1 B MHTepHEeT Ha agpec: www.ubbam.bg



