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CpepnctBata Ha ®OHJA we ce uHBECTMpaT MPEAUMHO B AANOBM LIEHHW KHUXA Ha MEXOyHapoAHW KOMMaHWM, KOUTO ca C noTeHuuan 3a
peanviampaHe Ha BUCOKa AUBUAEHTHA JOXOAHOCT B AbMrOCPOYEH NiaH U ca NpUeTH 3a TbProBUs Ha perynupaHnTe nasapu B cTpaHata u vyx6buHa.
[oxogHocTTa, KOSITO ce oyakBa Aa 6bAe peanuavpaHa npu ynpasneHWeTo Ha aktusute Ha POHIA, ce copmupa npeaMmHO OT MpUXoau OT
LIeHOBV pa3nuku Npu nokynko-npogaxba Ha LeHHW KHMXa, OT NonyYeHn ANBUAEHTU U B NO-Marnka CTeneH oT NINXBU.

WH®OPMALIUA 3A ®OHOA KyMynupaHa fJOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 6% 1
Hauano Ha ny6nvMyHoTo npeasaraHe 11/04/2016 4% -
MocnegHa notBbpaeHa HCA 3206 716.94 29
MocnegHa notebpaeHa HCA/1 aan 9.5430 0%
Hawn-Hucka-Ha-sucoka HCA/1 gan 3a nocnegHaTta 1 r. 9.5375-10.5973 2016
CTaHAapTHO OTKMOHEHME 3a nocneaHaTa 1 roguHa 12.22% 2% 1

_4% 4
% -
OT Ha4yanoTo Ha rogmMHaTta /HeaHwanmavpaHa/ -9.16% 8% |
3a nocnegHuTe 12 mMeceua /HeaHwanusmpaxa/ -4.51%
3a nocnegHuTe 3 roanHn /aHanuampaxa/ -1.71% -10% -
OT HayanoTo Ha nybn. npeanaraHe /aHioanuavpaxa/ -1.20%

MNoauwHa goxoQHOCT OT HaYyanoTo Ha PoHpa

1% 9
SPAIN ObIroB
ROMANIA OBLIrOB 10% 1
PORTUGAL ObJroB 5%
TOTAL SA OANOB
GILEAD SCIENCES INC OANOB

0%
2016 - 2019
OoBLWOo ToNn 5 15.03%

-5% -

PA3MNPEOENEHUE NO CEKTOPU TEINO 10%
- o

PuHaHCK 18.58%

ALK 18.47% )

JlnkBugHu cpeacTea 15.25% CTpyKTypa Ha nopTdeina no BuaoBe LEHHU KH”)KEBWOBM
EHepreTtuka 10.81% Bsg,“ﬁg?/?“; KHUXa;
dapmaueBTVKa (MPON3BOACTBO) 5.30% __1847%
CTOKW 1 ycnyrn 4.34%

AdCuLL 3.51%

MoTpebuTtenckm cToku 3.20%

KomyHanHu ycnyrn 3.11%

WnaycTpus 3.07%

XBI 2.51%

dapmaueBTMyHa N-cT 2.09% Lsrosu TNnkenanm
TenekomyHukauum 1.95% LIeHHN KHWXa; C‘;_:”g;j;
MpomuwineHocT 1.85% 65.80% '
Matepunamu 1.75% .

dapmaueBTuka (6uoTexHonorum) 1.58% BanyTHa cTpykTypa Ha noprdeiina

Xumunyecka n-ct 0.97% CHF; 4.13% NOK;2.53%  CAD; 1.33%

AnTekm 0.62% USD; 33.46% BGN; 5.17%
MegunumHcko obopyaBaHe 0.55%

B3emaHusi 0.49%

KOMEHTAP

Mpe3 ceBpyapu, uHaekcute Ha BPE ce ouBeTMxa B YepBeHO, kaTo GEHUMapKbLT Ha CUHUTE
umnnose SOFIX ce noHmxu ¢ -4.45%. BopcuTe B pa3BUTATE CTpaHU noexa CTPLMHO Haaony u
3anucaxa cepuo3Hn cnagose. S&P 500 u DJIA wuatpuxa cboTBeTHO -8.41% u -10.07% ot
CcTolHoCTTa cu, AokaTto DAX ce cBu ¢ -8.41% Ha ¢hoHa Ha ONacHOCTTa OT Pa3npPOCTPAHEHWNETO Ha
KOPOHaBUpYC.

OBB Moban AnBuaeHT cbLuo 3anuca cnag ¢ -6.72%.

GBP; 2.55% EUR; 50.82%

HoBuHute oT meceua: MNpes despyapu 2020 r. o6LMAT NokasaTen Ha GU3HeC knUMaTa Hamansea
¢ 0.8 NyHKTa CMPAMO NPeAXOAHNS MeceLl B pe3ynTaT Ha no-HebnaronpusTHus 6UsHec knumart B
TbproBusiTa Ha ApeGHO 1 cekTopa Ha ycnyrute.; MHaekchbT Ha noTpebuTenckuTe LieHn 3a sHyapu
2020 r. cnpsimo AekemBpu 2019 r. e 100.9%, T.e. MeceyHaTta uHbnauus e 0.9%. MoguwHaTa
WHpnauus 3a siHyapu 2020 r. cnpsmo siHyapu 2019 r. e 4.2%; BpyTHUAT BbTpeLleH NpoaykT
(BBM) npes 4eTBbpPTOTO TpUMeceune Ha 2019 r. ce ysenuyaea ¢ 0.1% B EC-27 cnpsmo
npeaxofHoTo Tpumeceune. 3a cblyvs nepuog BB B Bbnrapusi Hapactea ¢ 0.7%.

{a QOH[IL'bT nMa CbOTBETHA CTerneH Ha pUck (T'bMHOSeJ'IeHVISlT LBAT Xapakrepusunpa
. Haii-koHCepBaTNBHM (POHZOBE, @ YHEPBEHUSAT Ha-BUCOKO PUCKOBU (hOHOOBE)
MHdbopmaumsTa, cbabpalla ce B HaCTOSILLMS [JOKYMEHT, € akTyanHa KbM NnocoyeHaTta B Hero aata. VIHBecTuTopuTe crnejsa Aa uMaTt npeasug, Ye npeauilHi
pesynTaTu oT AelHOCTTa Ha hOHAOBETE HAMAT NO HEOBXOAMMOCT Bpb3ka ¢ 6baellyn pesyntatn. CTOMHOCTTa Ha ASNIOBETE MOXeE [a ce NOoHWxKW. He ce rapaHTupat
neyantu v CbLLECTBYBA PUCK 3@ UHBECTUTOPUTE [ia HE CU Bb3CTAHOBST MbJIHUS pa3Mep Ha BrioxeHWUTe cpeAcTsa. VIHBeCcTLMMUTE BbB POHAOBETE He ca rapaHTpaHu
OT rapaHLUyMoHeH (hoHA, Cb3AafeH OT AbpKasaTta Unv oT ApYr BUA, rapaHums. MHbopmaumsiTa, NpefocTaBeHa B HAaCTOSILLMS) AOKYMEHT, He NPeACTaBnsiBa CbBET Unu
nperopbka 3a HBecTUpaHe B Asnose Ha Obb BaaumHn ®oHpoBe v He criefBa Aa ce ThilkyBa kaTo Takaea. MpenopbynTEeNHO € MHBECTUTOPUTE [a Ce 3ano3HasiT ¢
6e3nnartHute Mpocnektn, Kntovosa nHdopmauums 3a uisectutopute u Mpasuna Ha OBB B3aumHn hoHaoBe v Aa onpefensaT CKNOHHOCTTa cv Aa NoemaT pUckoBeTe,
CBBbP3aH C MHBECTUPAHE BbB (PUHAHCOBU WHCTPYMEHTH, NPean B3eMaHe Ha MHBECTULIMOHHO pelueHue. Mpocnektute, Kntovosa nHopmaums 3a MHBeCTUTOpUTE 1
MpaBunata Ha OBB B3anmuun ®oHpoBe ca 4oCcTbNHM 3a UHBecTUTOPUTE B ocbuca Ha ,OBB AceT MeHnmkmbHT” Al Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec:
rp. Cocbust, Byn. Butowa Ne89-b, eT. 6, MuneHuym LieHTbp, B kinoHoBeTe Ha OBB AJl B pamkuTe Ha paboTHOTO M BpeMe C KINEHTY, KaKTo U B MHTEPHET Ha afpec:
www.ubbam.bg

- ®oHOBT MMa (BKMoYBa) rnobaneH MHBECTULMOHEH (hOKyC




