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[Oarta Ha 6roneTtuHa: 31/12/2019

OcHoBHa uen Ha [1® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOUTE akuMoHepu 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha AsArnoBeTe Ha

[oroBopHusi hoHA Ype3 peanuampaHe Ha kanuTanoa nevan6a npy yMepeHo HMBO Ha pUCK, Ype3 MHBECTULMK B BanaHcupaH nopTdein oT LeHHN

KHWKa. VIHBEeCTULMOHHATa cTpaTernsi Ha ApYXeCTBOTO € Haco4YeHa KbM VMHBECTMpaHe B NMUKBUAHW BBbRArapckm u YyXaecTpaHHW LeHHW KHUXa C

durKcpaHa [OXOAHOCT, KaKTO M B TakMBa C pacTslla nasapHa CTOMHOCT. [JOXOAHOCTTa, KOATO ce ovakBa fa Obae peanuavpaHa npu

ynpaeneHneTo Ha aktueute Ha [P “OBb BanaHcupaH ®oHA”, ce dopmupa OT Npuxoau OT LIEHOBWU pPasnuKM Npu NOKyrKo-npoaaxta Ha LEeHHU

KHUXKa OT nopTdeinna Ha ApYKeCTBOTO, OT NOMyYeHN AUBUAEHTU U NINXBU MO AbMATOBU LEHHU KHIKA, GaHKOBW 4EMN03UTU 1 Ap.

MHOOPMALIMA 3A ®OHAOA KymynupaHa fJOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 100% 1
Havano Ha ny6rnvM4HoTOo npeanaraHe 31/01/2005 80% A
MocnepHa notebpaeHa HCA 11 032 313.15
MocnegHa notBbpaeHa HCA/1 gan 16.1176 60% -
Hait-Hucka-Ha-Bucoka HCA/1 aan 3a nocnepHata 1 r.16.0869-17.0038
CTaHOapTHO OTKIOHEHWe 3a nocregHata 1 roavHa 1.99% 40% -
7
OT HayanoTo Ha roguHaTa /HeaHranusupaxa/ -4.75% 0%
3a nocneannTe 12 MeceLa /HeaHoanManpanal 4.75% 2?05 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocneaHuTe 3 roauHy /aHanuaupaxal -2.81% -20%
OT HavyanoTo Ha nybn. NnpeanaraxHe /aHwanuavpana/ 2.84%
MoauwHa goXoaHOCT OT HavanoTo Ha PoHpa
50% 1
REPUBLIC OF BULGARIA [bIroB 0%
POLAND [bNroB zgj
REPUBLIC OF BULGARIA ObIIrOB 10%
ROMANIA ObJIrOB 0%
PORTUGAL ObNroB 0% 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLLO TON 5 27.93% ]
o |
ALK 46.98%
JlukBugHu cpeacTea 16.66%
XonauHri 9.55% CTpyKTypa Ha nopTdeiina no BuaoBe LIeHHU KHUXa
[NpomuwneHoct 9.10% BaemaHus; [ObnroTpaiiiu Tibnrosu
ALCUL 8.44% Iﬂf;’:::"%?;g'oz 0.08% akueu; 0.00% Kivxa; 46.98%
dapmavueBTUYHa nN-cT 4.70%
XBI 2.55%
TpaHcnopt 1.60%
XvmMuyecka n-ct 0.35%
B3emaHus 0.08%
LObnroTpaviHn akTueu 0.00%
JIuknaxn
cpeacTea;
16.66%

KOMEHTAP

B nocnegHus mecel Ha roguHaTa, uHaekcute Ha B®B ce ouBeTuxa B 3eneHo, kaTo BanyTHa cTpyKkTypa Ha nopTdeiina
6eHuYmMapkbT Ha cuHnTe Yunose SOFIX ce nosuwwm cbe 3.95%. bopcute B pa3sutuTe CTpaHn

npoAb/KMXa PanuTo CW OT HayaroTo Ha roguHaTa U A 3aBbpluMxa Ha Hal-BUCOKWUTE Cu EUR; 49.69%
cTonHocT. S&P 500 n DAX gobaBuxa cboTBETHO 28.88% 1 25.48% KbM CTOMHOCTTA CU 1

u3npatuxa efHa OT Hal-AOXOAOHOCHWTE TOAMHM B MOCNEeAHOTO AeceTunetve. [lpes

npekemepu OBb banaHcupaH ®oHA e HapacTHan ¢ 0.03%.

HoBuHute oT meceua: Mpes aekemepu 2019 r. obwmAT nokasaTen Ha 6GusHec knumata

HapactBa ¢ 0.9 nyHKTa B CpaBHEHME C HOeMBpM, B pesynTaT Ha nopobpeHve Ha

nokasaTenute B MPOMMLLNEHOCTTa, CTPOUTENCTBOTO M CeKTopa Ha ycnyrute; VHOekchbT Ha

notpebuTtenckuTe uUeHn 3a Hoemepu 2019 r. cnpsmo oktomBpu 2019 r. e 100.5%, T.e.

MeceyHaTa uHdnaums e 0.5%. NHdnauuata ot HayanoTto Ha roguHata e 3%, a roguwHara

vHdNauua 3a oktomepu 2019 r. cnpsimo oktomepu 2018 r. e 2.9%; BBl npes TpeToTo

Tpumeceune Ha 2019 r. ce yBenuyasa ¢ 0.3% B EC-28 cnpsimo npeaxoAHOTO TpUMece4ne no
CEe30HHO U3rnageHun gavHu. 3a cblums nepuog BBIM B Bbnrapus Hapactea ¢ 0.7%. BGN; 50.31%

\ ®OHABT Ma CbOTBETHA CTEMNEH Ha PUCK (TbMHO3EMNEHVST LBAT XapakTepuavpa
- PoHABLT MMa (BKIIOYBA) MHBECTULIMOHEH hokyc Bbnrapums - - . 8
Hali-koHCEpBaTUBHM (DOHAOBE, 8 YEPBEHUST Hal-BUCOKO PUCKOBU (POHA0BE)

MHdopmauusTa, cbabpxalla ce B HAaCTOALMA AOKYMEHT, € akTyarniHa KbM NnocoyeHaTa B Hero gata. MiHBecTuTopuTe crefsa da uMmaT npeasus, Ye npeauiiHi
pesynTaTu OT AelHOCTTa Ha hoHOOBEeTE HAMAaT Mo HeobXoAMMOCT Bpb3ka C Obaewwm pesyntatu. CTOWHOCTTa Ha AAnoBeTe Moxe Aa ce noHwxu. He ce
rapaHTMpar nevantu n cbLieCTByBa PUCK 3a MHBECTUTOPWTE [1a HE CM Bb3CTAHOBSIT MbITHUA pa3Mep Ha BroxeHuTe cpeactsa. MHBecTuuumte BbB pOHAOBETE He
ca rapaHTUpaHu OT rapaHUMOHeH (poHA, Cb3fadeH OT AbpxaeaTa Wnu OT Apyr BUA rapaHuus. MHdopmauusaTta, npefoctaBeHa B HaCTOSILMA [OKYMEHT, He
npeAcTaBnsaBa CbBET UMK Npenopbka 3a MHBeCTMpaHe B Asinose Ha OBb B3anmun ®oHpoBe M He cnedBa da ce TbKyBa kaTo Takaea. [penopbunTeniHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6eannaTtHuTe MNpocnektn, Knioyosa nHdopmauus 3a nHeectutopute v MNpasuna Ha OBb Baanmuu oHpose u ga onpenenst
CKIMOHHOCTTa CU Aa noemMaT puUCKoBeTe, CBbP3aHN C MHBECTUMpPaHe BbB (PUHAHCOBU MHCTPYMEHTW, NPEaM B3eMaHe Ha MHBECTULMOHHO pelueHune. [pocnekTuTte,
KntouoBa uHdopmauusa 3a nHsectutopute u Mpasunata Ha OBB B3anmHn ®oHaoBe ca AOCTBNHU 3a UHBECTUTOpUTE B ocduca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codms, 6yn. Butowa Ne89-b, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB A[l B pamkuTe Ha paboTHOTO
MM BPEMe C KIMEHTU, KaKTo 1 B MHTepHEeT Ha agpec: www.ubbam.bg



