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CpepnctBata Ha ®OHJA we ce uHBECTMpaT MPEAUMHO B AANOBM LIEHHW KHUXA Ha MEXOyHapoAHW KOMMaHWM, KOUTO ca C noTeHuuan 3a
peanviampaHe Ha BUCOKa AUBUAEHTHA JOXOAHOCT B AbMrOCPOYEH NiaH U ca NpUeTH 3a TbProBUs Ha perynupaHnTe nasapu B cTpaHata u vyx6buHa.
[oxogHocTTa, KOSITO ce oyakBa Aa 6bAe peanuavpaHa npu ynpasneHWeTo Ha aktusute Ha POHIA, ce copmupa npeaMmHO OT MpUXoau OT
LIeHOBV pa3nuku Npu nokynko-npogaxba Ha LeHHW KHMXa, OT NonyYeHn ANBUAEHTU U B NO-Marnka CTeneH oT NINXBU.

WH®OPMALIUA 3A ®OHOA KyMynupaHa fJOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 6% 1
Hauano Ha ny6nvMyHoTo npeasaraHe 11/04/2016 4% -
MocnegHa notBbpaeHa HCA 3449 985.15 29
MocnegHa notebpaeHa HCA/1 aan 10.4337 0%
Hawn-Hucka-Ham-sucoka HCA/1 gan 3a nocnegHaTa 1 r. 9.1350-10.4827 2016
CTaHAapTHO OTKMOHEHME 3a nocneaHaTa 1 roguHa 10.69% 2% A

_4% 4
% |
OT HavanoTto Ha 2019 /HeaHanuanpaHa/ 12.96% 8% |
3a nocnegHuTe 12 mMeceua /HeaHwanusmpaxa/ 5.51%
3a nocnegHuTe 3 roanHn /aHanuampaxa/ 1.30% -10% -
OT HayanoTo Ha nybn. npeanaraHe /aHioanuavpaxa/ 1.17%

Fop,m.uHa AOXOOHOCT OT HAa4YanoTo Ha d)om:\a

%
SPAIN ObIroB 0% -
TOTAL SA [ANOB 15 2016
ROMANIA ObJroB
PORTUGAL ObNroB 2% 1
ING GROEP OANOB 3% -
OBLLO TOM 5 15.09% 4% 1

-5% -
% ]
DuHaHcKn 18.92%
OLIK 15.98%
Emepretuka 12.73% CTpyKTypa Ha nopTdeina no BuaoBe LEHHU KHUXa
JIukBMAHU cpeacTsa 11.64% 533“33:72"’“ KHM&:?:%%S% NnKBAHM
PapmaueBTUKa (Npon3BOACTBO) 5.07% ’ | cpeacTsa;
XBI 4.12% 11.64%
AdCuLL 4.09%
CTOKW 1 ycnyrn 3.75%
MnaycTtpus 3.60%
MoTpebuTtenckm cToku 3.30%
KomyHanHu ycnyrn 2.86%
MegaumumHcko obopyasaHe 2.51% [anosu LeHHn
dapmauesTyHa n-cT 2.03% KHika; 72.05%
TenekomyHukauum 1.93%
Matepunamu 1.93% .
dapmaueBTuka (6uoTexHonorum) 1.66% BanyTa cTpykTypa Ha noprdeiina
MpomuiuneHocT 1.63% CHF; 4.31% NOK; 4.27%  CAD; 1.35%
Xumudecka n-ct 1.17% USD; 32.43% BGN; 4.57%
AnTeku 0.76%
B3emaHusi 0.33%

KOMEHTAP

WHpekcute Ha B®B ce noHwkuxa npe3 HoemBpu, a Hal-NoTbpneBl Gelle GOPcOBUAT BeTepaH
Sofix cbc cnag oT 1.84%. Pa3sutute 6opcu MpoAgbikuxa C PbCTOBETE, KaTo OT HA4anoTo Ha
roguHata S&P 500 n DAX fo6aBsaT 25% KbM CTOMHOCTUTE cu. YeTupu oT choHaoseTe Ha OBB AM
ce MoHWXMXa - Huckopuckosute OBB MnatuHym O6nuraummn (0.42%) u OBB MnatuHym Espo
O6nuraunm (0.45%), 3aeaHo ¢ nokanHouHeecTupanute OBB BanaHcupaH ®oHa (0.52%) n OBB GBP: 2.48% EUR; 50.58%
Mpemuym Akuum (0.97%), a ocTaHanuTe neT poraa oTyeToxa pbeTose: OBB MaTpumoHnym 3ems T
(1.60%), OBB o6an ®apm WHeecT (9.04%), OBB MMo6an fetckn ®oHp (5.31%), OBB Mo6an
AviBnaenT (2.23%) n OBB Mo6an PacTex (8.31%). HoBuHute oT Meceua: Mpe3 Hoemepyn 2019 1.
oGLMAT nokasaTen Ha GusHec knumaTa HapacTea ¢ 1.2 NyHKTa B CPaBHEHWE C OKTOMBPU, KOETO
ce AbMKM Ha noaoBpeHaTa KOHIOHKTYpa B CTPOMTENCTBOTO W TbproBusiTa Ha Ape6Ho; MHaekchbT
Ha noTpeGuTenckute LeHW 3a okTomBpu 2019 r. cnpsmo centemepu 2019 r. e 100.8%, T.e.
MeceyHaTa wHdpnauma e 0.8%. WHdbnauymuata oT HavanoTo Ha roguHata e 2.5%, a roguwHata
MHnauus 3a okromspu 2019 r. cnpsiMo okTomBpu 2018 1. e 2.4%; BpyTHUAT BbTPeLleH NpoaykT
npe3 TpetoTo Tpumeceune Ha 2019 r. ce ysenuyaea ¢ 0.3% B EC-28 cnpsmo npeaxoaHoOTO
TpUMeceune No Ce30HHO u3rnapeHu AaHHu. 3a cbuwms nepuop BBIM B Bbnrapus Hapactea c
0.7%.

{a QOH[IL'bT nMa CbOTBETHA CTerneH Ha pUck (T'bMHOBeJ'IeHVISlT LBAT Xapakrepusunpa
. Haii-koHCepBaTNBHM (POHZOBE, @ YHEPBEHUSAT Ha-BUCOKO PUCKOBU (hOHOOBE)
MHdbopmaumsTa, cbabpalla ce B HaCTOSILLMS [JOKYMEHT, € akTyanHa KbM NnocoyeHaTta B Hero aata. VIHBecTuTopuTe crnejsa Aa uMaTt npeasug, Ye npeauilHi
pesynTaTu oT AelHOCTTa Ha hOHAOBETE HAMAT NO HEOBXOAMMOCT Bpb3ka ¢ 6baellyn pesyntatn. CTOMHOCTTa Ha ASNIOBETE MOXeE [a ce NOoHWxKW. He ce rapaHTupat
neyantu v CbLLECTBYBA PUCK 3@ UHBECTUTOPUTE [ia HE CU Bb3CTAHOBST MbJIHUS pa3Mep Ha BrioxeHWUTe cpeAcTsa. VIHBeCcTLMMUTE BbB POHAOBETE He ca rapaHTpaHu
OT rapaHLUyMoHeH (hoHA, Cb3AafeH OT AbpKasaTta Unv oT ApYr BUA, rapaHums. MHbopmaumsiTa, NpefocTaBeHa B HAaCTOSILLMS) AOKYMEHT, He NPeACTaBnsiBa CbBET Unu
nperopbka 3a HBecTUpaHe B Asnose Ha Obb BaaumHn ®oHpoBe v He criefBa Aa ce ThilkyBa kaTo Takaea. MpenopbynTEeNHO € MHBECTUTOPUTE [a Ce 3ano3HasiT ¢
6e3nnartHute Mpocnektn, Kntovosa nHdopmauums 3a uisectutopute u Mpasuna Ha OBB B3aumHn hoHaoBe v Aa onpefensaT CKNOHHOCTTa cv Aa NoemaT pUckoBeTe,
CBBbP3aH C MHBECTUPAHE BbB (PUHAHCOBU WHCTPYMEHTH, NPean B3eMaHe Ha MHBECTULIMOHHO pelueHue. Mpocnektute, Kntovosa nHopmaums 3a MHBeCTUTOpUTE 1
MpaBunata Ha OBB B3anmuun ®oHpoBe ca 4oCcTbNHM 3a UHBecTUTOPUTE B ocbuca Ha ,OBB AceT MeHnmkmbHT” Al Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec:
rp. Cocbust, Byn. Butowa Ne89-b, eT. 6, MuneHuym LieHTbp, B kinoHoBeTe Ha OBB AJl B pamkuTe Ha paboTHOTO M BpeMe C KINEHTY, KaKTo U B MHTEPHET Ha afpec:
www.ubbam.bg

- ®oHOBT MMa (BKMoYBa) rnobaneH MHBECTULMOHEH (hOKyC




