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OcHoBHa uen Ha ®OH[A e B AbNrocpoyHa NepcrnekT1Ba Aa OCUrypu Ha nputexaTenuTe Ha AsnoBe 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha
VHBECTUPaHWTE OT TsX CPEACTBa Ype3 peanu3vpaHe MpeauMHO Ha MPWXOAM OT JIMXBU U B MO-Manka CTeneH - OT AMBUAEHTU U KanuTanosu
neyan6u, Npy HUCKO HMBO Ha pUCK. B kpaTKOCPOYeH nnaH LenTa e nocTuraHe Ha AOXOAHOCT, HafBULLaBalla Bb3BPbLLAEMOCTTA MO anTepHaTVBHU
BIOXEHWSI NMPU HUCKO HWBO Ha puck. CpeactBata Ha POHIA ce vHBECTUPAT MPEAMMHO B ABLATOBU LEHHU KHDKA (ABAFOCPOYHM U CPELHOCPOYHU
[OBbPKaBHU LIEHHW KHKa, OBLLMHCKU oBnvraumm, KopnopaTvBHY obnvraumm, UNoTeyHu obnuraumm v ap.).

KyMYNUpaHa AOXOIHOCT OT Ha4aNoTo Ha GoHaa
Banyta BGN 50% 1
Hayano Ha ny6nuyHoTo npeanaraHe 30/01/2006 40% |
MocnegHa notebpaeHa HCA 134 073 541.39
MocnepHa notBbpaeHa HCA/1 gan 14.6293 30%
Hain-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 14.5559-14.6419
CraHgapTHO OTKMOHeHWe 3a nocriegHata 1 rogmHa 0.50% 20% -

10% -
OT HavanoTo Ha 2019 /HeaHoanusupaHa/ 0.39% 0%
3a nocrearuTe 12 Meceua /neatioannanpanal 0.38% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocrnegHuTe 3 roavHM /aHoanuaupaxa/ 0.50% -10% -
OT HayanoTo Ha ny6n. npeanarade /aHioanuavpaxal 2.80%

MoguwHa goxoaHoOCT oT HavanoTo Ha ®oHaa
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OBLLO TOM 5 25.24% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
% ]
OuUK 78.58%
TuksnaHW cpencrea 13.85% CTpyKTypa Ha nopTdeina no BUAOBE LiEHHN KHUXa
MHayctpus 1.91% [AnoBm LeHHn
duHaHcH 1.10% ?;eK:?f;:; KHwxa; 7.40% Bsg_“g'.x“;
XonauHru 0.76% 13.85%
dapmaueBTrka (TPOU3BOACTBO) 0.72%
EHepreTtuka 0.67%
[MpomuwneHoct 0.52%
KomyHanHu ycnyrm 0.50%
VIHOpMaLMOHHN TeXHOMNornm 0.28%
Adcuny 0.24%
Matepunanu 0.24% | ——
Crokmn 1 ycnyru 0.23% KHUXa; 78.58%
TpaHcnopt 0.22%
B3emaHus 0.17%

BanyTHa cTpykTypa Ha nopTdeina

NOK; 0.20%
BGN; 10.94%

oHF; 020%__ [
B kpasi Ha Mecel OKTOMBpPU, HAekeuTe Ha BOB 3aBbplLuMXa CBOETO NpeAcTaBsiHe NPeauMHO ™
Ha YepBeHa TepuTopusi. BG BX40 oTtyeTe Haii-ronsim cnag ot 3.18%, cneasaH ot SOFIX ¢
NoHWkeHWe oT 2.41%. BG TR30 ry6u 1.51% oT npefcTaBsiHeTO cu, AokaTto BG REIT oTyeTe
1.83% yBenuyeHue. CBeToBHUTE Gopcu ce MpefcTaBuxa NPEeAUMHO MONOXUTENHO, KaTo
NIKKEI pernctpupa Hai-ronsamo nokausaHe oT 5.38%, cnegsaH oT Hemckusi DAX ¢ 3.53%.
Hang Seng no6assi 3.12% kbM KanuTtanusauusta cu. FTSE 100 otuuta cnaj ot 2.16% 3a
mecela. doHgoseTe ynpaenssaHu ot OBB AM ce npeacTaBuxa NPeauMHO HEraTUBHO, KaTo
OBbB MMpemuym Akuuu rybu 3.94%, cnegsaH oT OBB lMatpumonuym 3ems cbe 3aryba oT
3.45% n OBb Mo6an fdetckn ®oHp cbe cnag ot 2.39%. OBB Moban ®apm WHBecT otunta
nokaysaHe oT 1.84%.

HoBuHute oT Meceua: B TpaguuvoHHaTa rogvwHa knacaumsi Ha CeToBHaTa GaHka ,[la
npasuw 6usHec 2020" (Doing Business 2020) Bbnrapus oTcTbnBa Ase mecTa - Ao 61 oT 59-
T0; WHdnauuata B Bbnrapus oT Havanoto Ha roguHata (oktomepu 2019 r. cnpsiMo
Aekemepu 2018 r.) e 2.5%, a roguwHaTa UHGNaums 3a okTomepy 2019 r. CnpsiMo OKTOMBPU
2018 1. e 2.4%, nokaseaT AaHHKM Ha HauuoHanHus cratuctuyeckn uHetutyt (HCU).

EUR; 88.38%

' - dOHABLT UMa (BKMI0YBA) MHBECTULMOHEH (hoKyc Bbrapus

mOHFL'bT UMa CbOTBETHA CTENEH Ha PUCK (T'bMHOSeJ'IeHI/IﬂT LBAT XapakTepusunpa
HaPI-KOHCepBaTVIBHVI (pOH[J,OBe, a vyepBeHnaT Hal-BMCOKO puckosu q)OHFlOBe)

- PoHABT UMa (BKNOYBA) rnobaneH MHBECTULIMOHEH (hOKyC ﬁ -

WHdopmauusTa, cbabpalla ce B HacTosLWMA [OKYMEHT, € akTyariHa KbM rocodeHata B Hero gata. MHeecTutopute creaBa Aa MMat npeasua, Ye npeauilHun
pesynTaTi oT AelHOCTTa Ha (hOHAOBETE HAMAT Mo HeoBGXoAMMOCT Bpbaka ¢ 6baelun pesyntatu. CTOMHOCTTa Ha ASNoBETe MOXeE Aa ce MoHWKW. He ce rapaHTupat
neyan6v u cblUecTByBa PWUCK 3a WHBECTUTOPUTE [a He CU Bb3CTAHOBSAT MbIIHWS pa3Mep Ha BrOXeHWTe cpefcTBa. MHBecTMuuute BbB (POHAOBETE He ca
rapaHTupaHu OT rapaHuuMoHeH OHA, Cb3fafeH OT AbpXasBaTa Wnu OT ApPYr BWA rapaHuus. VHdopmauusaTa, npegocTaBeHa B HACTOAWMA [OKYMEHT, He
npefcTaBnsiBa CbBET UNM Npernopbka 3a MHBecTUpaHe B Asnose Ha OBB Bsaumun PoHpgoBe u He criedBa fa ce ThbilKyBa kaTto Takasa. [penopbunTenHo e
VMHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnaTtHute lMpocnekTun, KnovoBa uHdopmaums 3a nHeectutopute u Mpasuna Ha OBB B3anmHu doHaoBe n Aa onpenenst
CKIMOHHOCTTa CU [a noemaTt pUCKOBETE, CBbP3aHW C MHBECTVpPaHe BbB (PMHAHCOBW WHCTPYMEHTW, MPEAu B3eMaHe Ha WHBECTULMOHHO pelueHue. lNpocnektute,
KntoyoBa uHopmaumsi 3a uiBectutopute u MNMpasunata Ha OBB B3aumuu doHooBe ca AOCTLMHU 3@ MHBecTUTOpUTE B ocdmca Ha ,OBB AceT MennmxmbHT” ALl
BCeku paboTeH feH ot 8.30 — 17.00 u. Ha appec: rp. Codusi, 6yn. Butowa Ne89-b, eT. 6, Munenuym LieHTbp, B krnoHoBeTe Ha OBb Al B pamkuTe Ha paboTHOTO UM
BPEMe C KIIMEeHTW, KaKTO U B MHTEPHET Ha agpec: www.ubbam.bg




