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Cpepacteata Ha ®OHJA e ce MHBECTUpaT MPEAVMHO B ASIOBU LEHHU KHWKA Ha MEXAYHapOAHW KOMMaHuM, KOWTO ca C MoTeHuuan 3a
peanuaupaHe Ha BYCOKa AVBUAEHTHA AOXOAHOCT B AIITOCPOYEH MIlaH U ca MPUETH 3a TbProBUs HA PerynvpaHuTe nasapu B cTpaHaTta v Yyx6uHa.
[loxoHOCTTa, KOSITO ce ovakBa Aa GbAe peanuavpaHa npu ynpaeneHneTo Ha aktueute Ha POHLA, ce chopmypa NpeauMHO OT NPUXOAW OT LiIEHOBU
pasnuku Npu Nokymnko-Npoaaxota Ha LEHHU KHKa, OT MOMy4YeHN AMBUAEHTU U B MO-Marika CTEMEH OT MUXBY.

WHO®OPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha ®oHaa

Banyta BGN 6% 1
Hayano Ha ny6nuyHoTo npeanaraHe 11/04/2016 4% -
MocnegHa notBbpaeHa HCA 3401 630.86 29% |
MocnegHa notBbpaeHa HCA/1 asn 10.2655 0%
Hai-Hucka-Han-sncoka HCA/1 asan 3a nocnegHata 1 r. 9.1350-10.3652 2016
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 11.15% 2%

4% -
% |
OT Havanoto Ha 2019 /HeaHwannsupaxa/ 11.14% 8% |
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ -0.66%
3a nocnegHnTe 3 roAvHu /aHanuanpanal 0.78% -10% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ 0.76%

MeceuHa 4OXOQHOCT OT HavanoTo Ha ®oHpa

e
SPAIN AOblroB 0%
EXXON MOBIL CORP 0AnoB 1% 2016
ROMANIA ObIroB
MEDTRONIC PLC NPV OAN0OB 2% -
AT&T INC OAnoB 3%
OBLUO TOM 5 16.53% 4% 1

-5% -
% )
PurHaHcK 18.40%
AUK 16.07% CTpykTypa Ha nopTdeiina no BUAOBE LIEHHN KHMXa
EHepretuka 14.39% I Lbrrosu
JIukBngHu cpeacTea 7.56% 0.29% KHuxa; 16.07%  Jiukenakm
PapmaueBTMYHa N-CT 4.91% Cp%g/':a;
PapmaLieBTUKa (TPOU3BOACTBO) 4.77%
AdcuL 4.19%
XBM 3.83%
[MoTpebutencku cToku 3.35%
TenekomyHukauum 3.20%
KomyHanHu ycnyrn 3.20%
WHgycTtpus 3.19% [5noBM LeHHK
MeanumHcko obopyaBaHe 2.52% KHIDka; 76.07%
CToKM 1 ycnyrn 2.18%
Marepuanm 1.94% BanyTHa CTPyKTypa Ha nopTceiina
:'JPOM””J”e”°CT(6 ) 1223’ CHF: 4.15%_  NOK;4.19%  CAD; 1.41%

apMaueBTvka (buoTexHonornm .55% .

Xnmusiecka n-ct 1.13% USD; 37.06% BON; 4.64%
VIHcpopmMaLMOHHKM TexHonornm 0.91%
AnTekun 0.73%
B3emaHnus 0.29%

KOMEHTAP

B kpas Ha mecel, CenTemBpu, nHaekcute Ha BOB 3aBbplumxa CBOETO NpeAcTaBsiHe Ha
3eneHa Teputopusi. BG REIT otueTe Hait-Bucoko nokausaHe ot 1.35%, cnegsaH ot BG
BX40 ¢ 1.01%. Ha nocnegHa nosvuust ce Hapexaa SOFIX ¢ nokausaHe ot 0.55%.
CaeToBHUTE Gopcy CbLLUO ce npeacTaBmxa nonoxutenHo. finaep 3a meceua e NIKKEI,
konTo fo6aBu 5.08% kbM kanuTanusauusTa cu. Ha BTopa noauums ce Hapexaa DAX ¢ GBP: 2.49% EUR; 46.06%
yBenuyeHue ot 4.09%, cneasaH ot FTSE 100 ¢ 2.79%. ®oHgoseTe, ynpasnsisaiu ot Obb ’
AM ce npeacTaBuxa npeaMMHO nomnoxutenHo, kato Obb MMo6an AuenaeHT pervctpupa
4.44% nokayBaHe 3a Mecela, cnegBaH oT OBb Mo6an [eTtcku ®oHA C noBuLLEHWE OT
1.53%. OBb Mo6an ®apm MHeect n OBB MnatuHym Espo O6nuraumnmn otyetoxa
MUHUMAITHO MOHWKeHMe OT CboTBeTHO 0.07% 1 0.06%.

HoBuHute oT Meceua: Moody's Investors Service noBuLM nepcnekTuBaTa Ha KpeauTHUA
DSVITMHF Ha E'bJ'II'apVIﬂ Ha nornoXxuTenHa ot ctabunHa u noTebpAU ABbNATOCPOYHUA pEl7ITI/IHI' Ha
cTpaHaTa B 4Yy)kJecTpaHHa 1 MecTHa BanyTa Baa2.

DOHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3EMNEHUAT LBST XapakTepuaupa

- ®oHABLT MMa (BKMIoYBa) rnobaneH MHBECTULMOHEH (hOKYC m— M o
Hail-kOHCEPBATUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHAOBE)

NHdopmaupmsTa, cbabpxalla ce B HaCTOSALLMA OKYMEHT, € akTyanHa KbM rnocoyeHaTta B Hero aata. VIHBectutopuTe crneasa Aa uMart npefBui, Ye npeauHi
pesynTaTv OT AefiHocTTa Ha hoHAOBeTE HAMaT Mo HeoBXxoaAMMOCT Bpb3ka ¢ Gbaeluy pesyntatu. CTOMHOCTTa Ha ASNOBETe MOXeE [ia ce NoHWkKW. He ce rapaHTupat
ne4yan6u 1 CbLIECTBYBA PUCK 3@ MHBECTUTOPUTE Aa HE CW Bb3CTAHOBAT MbJIHUSA pa3Mep Ha BIIOXeHWUTe cpefcTsa. MIHBecTULmMmMTe BbB (hoHAoBETE He ca
rapaHTMpaHu oT rapaHuMoHeH poHz, Cb3AafeH OT AbpXasaTta unu oT Apyr BuUA rapaHuus. MiHdopMaumsaTa, npegocTaBeHa B HACTOSILLMS AOKYMEHT, He
NpeacTaBrsiBa CbBET UMW Npenopbka 3a uHBecTupaHe B Asnose Ha OBB B3anmHu ®oHaoBe 1 He criefBa a ce TbikyBa kaTo Takasa. [penopbynTenHo e
VHBECTUTOpWTE [la ce 3ano3HasT ¢ 6eannaTthute MpocnekTu, Kniovosa nHdopmMaums 3a nisectutopute u MNpasuna Ha OBB B3avmHu coHaoBe v aa onpefenat
CKIMOHHOCTTA CU fja noemart pUCKOBETe, CBbp3aHu C MHBECTUpaHe BbB (DMHAHCOBU MHCTPYMEHTU, NPEAN B3eMaHe Ha MHBECTULMOHHO pelueHue. MpocnekTuTe,
KntouoBa nHdopmauus 3a uiBectutopute u MNpasunata Ha OBB BaanmHu ®oHpoBe ca A4OCTBMNHM 3a MHBecTUTOpUTE B ochuca Ha ,OBB AceT MeHnmxmMbHT” AL
Bceku paboteH fieH oT 8.30 — 17.00 . Ha agpec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BPEME C KIIMEHTW, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg




