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CpenctBata Ha PoHZa ce MHBECTMPAT NPEAUMHO B ObITOBU LIEHHU KHIDKA, AEHOMUHUPaHU B €BPO (ABbMATOCPOYHU U CPEAHOCPOYHU AbpXKaBHU
LIeHHW KHIDKa, OBLUMHCKM OBnuraumm, KopnopaTMBHU oGnuraumm, UnotedHn obnuraumm u Ap.), NpMeTu 3a TbProBusi Ha peryrnupaHnTe nasapu B
ObpXKaBy YneHkU Ha EBponeinckus Cbio3 U MHCTPYMEHTU Ha MapuyHua nasap, AEHOMUHMPaHU B €BPO (KPATKOCPOUHM ObPXKaBHU LIEHHW KHIXA,
6aHKOBM erno3uT 1 Ap.), U B No-Manka CTeneH B AAMNOBU LEHHU KHUXA, AEHOMUHMPaHU B €BPO, MPUETH 3a TbProBUs Ha perynupaHuTe nasapu B
ObpXaBu YreHkn Ha EBponenckust cbios.

MHOOPMALIMA 3A ®OHAOA KymynupaHa fJOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta EUR 10%
Havano Ha ny6rnvMyHoTo npeanaraHe 31/05/2010 QZA’
MocnepHa notebpaeHa HCA 29 292 102.83 j;i
MocnegHa notBbpaeHa HCA/1 gan 10.9371 6%
Hait-Hucka-Ha-Bucoka HCA/1 aan 3a nocnepHata 1 r.10.8867-10.9499 5%
CTaHgapTHO OTKMOHeHWe 3a nocnegHarta 1 roguHa 0.44% 4%

3%
2%
OT HavanoTto Ha 2019 /HeaHwanuavpaHa/ 0.31% 1%
3a nocnegHuTe 12 Meceua /HeaHwanuavpaHa/ 0.27% 0%
38 NOCNEMHMTe 3 roHM /aHioanvanparal 0.40% 19,2010 ¥¥2011 2012 2013 2014 2015 2016 2017 2018
OT HayanoTo Ha nybn. NnpeanaraxHe /aHwanuavpana/ 0.96%

MoauwHa goXoaHOCT OT HavanoTo Ha PoHpa

7
REPUBLIC OF BULGARIA ObIroB
REPUBLIC OF BULGARIA OBbJIFOB 2% -
FRANCE ObIroB
REPUBLIC OF BULGARIA ObIroB 1% 1
ROMANIA ObIroB
OBLWO TON 5 27.67% % 2011 2012 2013 2014 2015 2016 2017 2018
15 -
ALK 89.29%
JlukBugHu cpeacTea 5.65% c N
MH'qychMg 1.90% TPYKTypa Ha nopTd)euna no BuAaoBe LUeHHU KHMXa
Durarcy 1.14% 2;:225:: ﬂ:ﬂ;:”;g;?f Baemanus;
KomyHanHu ycnyru 0.52% 5.65% 0.04%
EHepretuka 0.47%
dapmaueBTuka (Npon3BoACTBO) 0.26%
CT1OKM 1 ycnyrm 0.25%
Marepuanu 0.25%
VHdopMaUMOHHM TexHonorum 0.23%
B3emaHus 0.04%

KOMEHTAP

"B kpasi Ha Mmecel, CenTemBpw, uHgekcute Ha BB 3aBbplumMxa CBOETO NpeacTaBsHE Ha
3eneHa Teputopus. BG REIT oT4eTe Hait-BUcoko nokausaHe ot 1.35%, cneasaH ot BG BX40
¢ 1.01%. Ha nocnepgHa nosvuus ce Hapexga SOFIX ¢ nokausaHe ot 0.55%. CBeToBHUTE
60pcu Cblo Ce npeacTasuxa nonoxurenHo. Jiuaep 3a meceua e NIKKEI, koito gobasn BanyTHa cTpykTypa Ha nopTdenna
5.08% kbM KanuTanusauusita cu. Ha BTOpa nosuumsi ce Hapexaa DAX c yBenuyenve ot
4.09%, cnegBaH ot FTSE 100 c 2.79%. ®doHposete, ynpasnssaHu ot OBb AM ce
npeacTaBnxa MpeaWMHO nonoxutenHo, kato OBB moGan [AveuaeHT peructpupa 4.44%
nokaysaHe 3a mMeceua, cnegsaH ot OBB 'moban [etcku ®oHa ¢ nosuwenmne ot 1.53%. Obb
no6an ®apm UueecT 1 OBB MnatuHym EBpo OBnuraumum oT4eToXa MUHUMANHO NOHUXEeHUe
oT cboTBeTHO 0.07% 1 0.06%.

Ownrosun
KHnxa; 89.29%

BGN; 0.09%

HoBuHute oT meceua: Moody's Investors Service noBuwwM nepcrnekTMBaTa Ha KpeauTHUs
PENTUHr Ha Bbnrapus Ha NONoOXWTENHa OT cTabunHa U NOTBBLPAW AbLIITOCPOHHNS PERTUHT Ha
cTpaHaTa B YyXaecTpaHHa v MecTHa BanyTa Baa2. BBl Ha Bbnrapus HapacTsa ¢ 3.5% npes
BTOPOTO TpUMeceune Ha 2019 roguHa, nokassaT Ce30HHO u3rnageHuTe fAanuu Ha HCW. Mpes
BTOPOTO TpUMeceune Ha 2019 r. oblwmTe pasxoan Ha paboTogaTenuTte 3a eanH oTpaGoTeH
Yac OT HaeTuTe OT TAX Nnuua HapacteaT ¢ 11.0% cnpsamo BTOpPOTO Tpumeceune Ha 2018
rogvHa, coyaT AaHHM Ha HCW. YBennuenueto B uHaycTpusita e ¢ 9.8%, B ycryrute - C

11.1%, 1 B CTPOUTENCTBOTO - C 10.6%. EUR; 99.91%

) ®OHABLT Ma CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHWST LBST XapakTepuaupa
- ®oHABLT MMa (BKNOYBA) MHBECTULMOHEH choKyC Bbnrapus ~ K - . .
Hai-KOHCEPBaTUBHW (hOHAOBE, @ YEPBEHWST Hali-BUCOKO PUCKOBU (hOHA0BE)

@ - PoHABLT MMa (BKIOYBa) rnobaneH MHBECTULIMOHEH POKYC

MHbopmauumaTa, cbabpxallia ce B HaCTOSLWMA AOKYMEHT, € akTyarnHa KbM nocoyeHaTa B Hero Aata. MiHBecTtuTopute cneaga Aa vMat npeasuf, Ye npeauilHu
pesynTaTv OT AerHOCTTa Ha (oHOOBETe HAMAaT Mo HeobXxoAuMMOCT Bpb3ka ¢ Gbaewwm pedyntatv. CTOMHOCTTA Ha AANoBeTe MOXe aa ce noHwku. He ce
rapaHTupart neqanﬁm M CblUeCTBYyBa PUCK 3a NHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbJ/IHUA pa3Mep Ha BIIOXeHUTe cpeacTea. MHBeCTVILWII/ITe BbB CbOH/:\OBeTe He
ca rapaHTMpaHu OT rapaHUMOHeH (PoHA, Cb3AaAeH OT Abpxasata Unu OT ApYr BUA rapaHuus. VHdopmauusta, npefoctaBeHa B HACTOSLWMS AOKYMEHT, He
npeacTaensaBa CbBET UMK NMpenopbka 3a MHBecTUpaHe B Aanose Ha OBb BsanmHn ®oHooBe M He cnegsa fda ce ThbikyBa kaTo Takasa. lpenopbymTenHo e
VHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnaTtHute Mpocnektn, Kntovosa nHgopmauus 3a nieectutopute u MNpasuna Ha OBB B3anmun doHaose v ga onpegenst
CKIMOHHOCTTa CU Aa NoemMaT pUCKOBEeTe, CBbP3aHN C MHBECTMPaHe BbB (PUHAHCOBU UHCTPYMEHTW, NPEAMN B3eMaHe Ha MHBECTULMOHHO pelueHue. Mpocnektute,
KntoyoBa nHdopmaumsa 3a nieectutopute u MNMpasunata Ha OBE B3anmHu doHaoBe ca AOCTBHMHM 3a MHBECTUTOpUTE B Ohuca Ha ,OBB AceT MeHnmkmbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: 6yn. Butowa Ne89-b, eT. 6, Munennym ueHTbp, B knoHoseTe Ha OBB Al B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTU, KaKTO U B MHTEPHET Ha agpec: www.ubbam.bg



