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CpepctBata Ha PoHAa ce MHBECTUpAT NpeauMHO B akuun Ha AACWL, nHBecTMpaLLy NpeMMyLLeCTBEHO B 3eMeAericka 3eMsi, OOUCHM U NOTUCTUYHN
NAOLWM, KaKTO M B akUMW HA EMWTEHTU OT arpapHusi CEKTOp W APYXKeCTBa OT XpaHUTENHO-BKycoBaTa MPOMULLIIEHOCT MpUEeTU 3a TbProBusi Ha
perynupaHuTe nasapu B cTpaHaTta u Yyx6uHa, KOUTo UMaT BUCOK NoTeHUman 3a pactex. [loxogHoCcTTa, KOSiTo ce ovakea Aa 6bae peanusvpaHa npu
ynpaBreHneTo Ha akTueute Ha PoHpa, ce dopmupa NMPeaUMHO OT MPUXOAM OT LIEHOBW Pas3fUKW MpWU MOKynko-npodaxkba Ha LEeHHW KHuka oT
nopTdeiina, oT NofyyeHn AMBUAEHTU U B NMO-Marnka CTEMNeH — OT NNXBY OT AbIFOBU LIEHHU KHUXKA, OT GaHKOBW AENO3NTU U Ap.

WHOOPMALIUA 3A DOHOA KymynupaHa AOXOAHOCT OT HauanoTo Ha PoHaa

Banyta BGN 80% 1
Hauano Ha ny6nu4HoTO npeanaraHe 30/01/2009 70% -
MocnegHa notebpaeHa HCA 26 302 677.93 60% -
MocnegHa notebpaeHa HCA/1 asn 17.6782 50% -
Haii-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1r. 15.5125-17.7219 240% -
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa 8.09% 30% -
20% -
OT HavanoTo Ha 2019 /HeaHanuavpaHa/ 13.48% 10% 1 .
3a nocnesHuTe 12 Mecella /HeaHoanusmpaHa/ 5.53% 0%2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocregHuTe 3 roAvHN /aHanuavpaxal 1.12% -10% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHioanuaupaxa/ 5.48%
MNoguwHa oXOQHOCT OT HavyanoTo Ha doHpa
20% 1
ROMANIA ObIrOB 15%
SPAIN ObITOB 10% |
DIAGEO PLC OANOB
TYSON FOODS OANOB 5% 1
AOBAHC TEPA®OHO AOCULY OANOB 0% -
2010 2011 2012 2013 2014 2015 2016 2017
OBLO TOMN 5 16.21% %
-10%
15%
XBn 39.37%
D‘HK 17.32% C'rpyk'rypa Ha nop'rq)eﬁna no BnaoBe LLeHHU KHMXa
ArpapeH 10.40% A [nrosi
AACKL 8.78% Bag.ngg;l:ﬂ, KkHwka; 17.32%  MukeugHn

JInkBnaHu cpeacTea 8.55% CpencTsa;
XumMmunyecka n-ct 7.07% 8.55%
XonguHru 2.73%

lMpomuwineHoct 2.68%

PapmaueBTuka (buotexHonorum) 1.90%

dapmaueBTuka (NponsBoACTBO) 0.81%

B3emaHust 0.38%

[5n0BU LeHHN
owina 73.76%
B kpas Ha meceu CentemBpw, uHaekcute Ha BOB 3aBbpliMxa CBOETO NpeAcTaBsHe Ha
3eneHa Teputopusi. BG REIT oTyeTe Haii-BUCOKkO nmokaysaHe oT 1.35%, crnepsaH oT BG
BX40 c¢ 1.01%. Ha nocnegHa nosvums ce Hapexga SOFIX ¢ nokausaHe oT 0.55%.
CeeToBHUTE Bopcu Cblio ce npefcTaBuxa nonoxutenHo. Nugep 3a meceua e NIKKEI,
KoWTo fo6aBu 5.08% KbM kanutanusauusta cu. Ha BTopa nosvuusi ce Hapexaa DAX ¢
yBenuyeHue ot 4.09%, cneasaH ot FTSE 100 ¢ 2.79%. ®oHposeTe, ynpasnssaHu ot OBb
AM ce npepactaBuxa NpeauMMHO nonoxutenHo, kato OBB Mmo6an OuBuaeHT peructpupa NOK; 4.95%
4.44% nokauyBaHe 3a mecela, cneasaH ot OBB mo6an [Aetcku doHA C nosulieHne ot
1.53%. Obb lmno6an ®apm WHeect n OBB [MnatuHym EBpo O6nuraumm oTtyetoxa
MWHVMAIHO MOHWXeHWe oT cboTBeTHO 0.07% 1 0.06%.

BanyTHa cTpykTypa Ha nopTtdeina

GBP; 4.78% BGN; 18.13%

CAD; 2|.38%

HoBuHute oT meceua: Moody's Investors Service noBulIM nepcrekTuBaTta Ha KpeauTHWs
peiTUHr Ha Bbnrapus Ha NonoxuTenHa oT cTabunHa U NOTBLPAU AbATOCPOUHUS PEATUHT
Ha CTpaHaTa B YyxaecTpaHHa u MecTHa Banyta Baa2. BBl Ha Bbnrapus HapacTea ¢ 3.5%
npe3 BTOPOTO TpuMeceune Ha 2019 roauHa, nokas3BaT CEe30HHO M3rMafeHuTe JaHHW Ha
HCW. MNpe3 BTOpoTO TpMMeceumne Ha 2019 r. obwmTe pa3xoau Ha paboTogaTtenuTe 3a eauH
oTpaBoTeH Yac OT HaeTUTe OT TsX Nuua HapacTsaT ¢ 11.0% cnpsiMmo BTOPOTO TpUMeceune
Ha 2018 roguHa, coyat aaHHu Ha HCW. YBenuyenneTo B uHAycTpusTa e ¢ 9.8%, B ycnyrute USD; 37.48%
-¢ 11.1%, u B cTpouTencTsoTo - ¢ 10.6%.

EUR; 31.83%

' - POHABLT MMa (BKNOYBA) MHBECTULMOHEH hokyc Bbnrapus

v DOHOBT MMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaupa
- ®oHABLT MMa (BKkNoYBa) rnobaneH MHBECTULMOHEH hoKyC M -
Hall-KOHCepBaTUBHU (DOHOBE, @ YEPBEHWS] Hai-BUCOKO PUCKOBK (hOHA0BE)

WHdopmaumsiTa, cbabpxallia ce B HacTOsLMS JOKYMEHT, € akTyanHa KbM rnocodeHaTta B Hero gata. MiHBecTuTopute crnieBa fa uMat npeasuf, Ye npeauLlHn
pesynTatM OT AelHocTTa Ha hoHAOBeTE HAMAaT Mo HeoGXxoauMocT Bpb3ka C GbAelm pesyntatv. CTOWHOCTTa Ha AsNOBETE MOXe Aa ce MoHwxu. He ce
rapaHTupar ne4antu 1 CbLUeCTByBa PUCK 3@ MHBECTUTOPUTE Aia He CY Bb3CTAHOBST MbIHUS pa3Mep Ha BroxeHuTe cpeacTea. MHBecTuumnTe BbB (hOHAOBETE HE
ca rapaHTVpaHu OT rapaHuMoHeH (OOoHA, Cb3dafeH OT AbpXaBaTa wnv OT ApYr BuA rapaHuus. MHdgopmauusTa, npefoctaBeHa B HACTOSALMA AOKYMEHT, He
npeacTaBnsiBa CbBET WNK Npernopbka 3a UHBecTUMpaHe B AsnoBe Ha OBB Baavmuu doHOoBe M He crnefBa Aa ce ThbrkyBa kaTo Takasa. [penopbunTeriHo e
VNHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6esnnatHute MNpocnekTu, Kntovosa nHpopmaums 3a uisectutopute u MNpasuna Ha OBBb Baaumuu doHaose n Aa onpeaensr
CKINOHHOCTTa CW [la noemat puckoBeTe, CBbp3aHW C UHBECTUpPaHe BbB (PMHAHCOBW MHCTPYMEHTW, Npean B3emaHe Ha MHBECTULMOHHO pelueHue. MNpocnektute,
KntoyoBa uHdopmauus 3a nHsectutopute u MNpasunata Ha OB B3aumHu ®orpoBe ca AOCTbMHM 3a UHBeCTMTOpUTE B ochmca Ha ,OBB AceT MeHnmxmbHT” AL
Bceku paboteH aeH ot 8.30 — 17.00 u. Ha agpec:rp. Cocus, 6yn. Butowa Ne89-B, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO
1M BpPeMe C KIMEHTK, KakTo U B MHTEPHET Ha afgpec: www.ubbam.bg



