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OcHoBHa Uen Ha ®OHJA e B AbrocpoyHa nepcrekTvsa 4a OCUrypu Ha npuTexaTtenuTe Ha OsnoBe 3anaseBaHe M HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTUPaHWTE OT TAX CPEACTBA, Ypes peanuampaHe Ha NPEAVMHO KanuTasnosm neyantu 1 B no-maska CTENeH - NPUXOAW OT JIMXBU, NPy yMepeH [0
BUCOK puck. Cpeacteata Ha ®OHLA ce MHBECTUpAT NPeAMMHO B akLMW, MPUETH 3a TbProBUSt Ha perynupaHnTe nasapu B ctpaHata u YyxBuHa,
KOMTO MMaT BMCOK MOTEHLMan 3a pacTex W rokassaT BUCOKA BOMATUITHOCT Ha LiEHWTE CU, MPOMEHSIMBOCT KbM MopTdenna, yBenuyasar pucka u
CbOTBETHO - Bb3MOXHOCTTA 32 M0-BMCOKa JOXOAHOCT.

ey KyMynMpaHa oxomocT o KasanoTo Ha Gona
Banyta BGN °
Hayano Ha ny6bnvMyHoTo npegnaraHe 30/01/2006 120%
MocneaHa notebpaeHa HCA 16 602 795.87 100% 1
MNocnegHa notBbpaeHa HCA/1 gsn 10.4614 80%
Hai-Hucka-Haw-Bucoka HCA/1 asin 3a nocnegHata 1 r. 10.3559-11.8253 60% -
CTaHaapTHO OTKMOHEHWE 3a nocrnegHaTa 1 roavHa 5.13% 40% 1
20% -
0% -~
Or HauanoTo Ha 2019 /earioannapanal 4, 95% 20,2006 2007 2008 009 2010 2 4 2015 2016 2017 2018 2019
3a nocnegnuTte 12 Meceua /HeaHanuavpaHa/ -10.60% -40%
3a nocnegHuTe 3 rogvHu /aHoanuanpanal -0.57% -60% -
OT HavyanoTo Ha ny6sn. NpeanaraxHe /aHanuanpaHa/ 0.39%
FoaMwHa JOXOAHOCT OT HayanoTo Ha doHaa

%1
CTAPA MIMAHMHA XONa AL OanoB 60%
COPAPMA All O5108B 40%
$OHO 3A HEABVMXKUMU MMOTU BbIFTAPUA AOCUL OANOB 20%
YE3 PASHPE,HE{'IEHI/IE BEBINTAPUA AQ OANOB 0%
COPAPMA TPEVONHI A Osn0oB . 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLWO TON 5 25.40% -40% -

-60% -
0% ]
[NpomunineHoct 27.98%
XonavHrn 21.42% c N
ﬂMKBMHHM cpe'qCTBa 1599% TPYKTypa Ha noqu)evma no BnAaoBe LleHHU KHMXa
Adcuu 15.79% BaemaHusi; Nukenarm
dapmauesTMyHa n-ct 9.69% 0.34% /ngégc;c;a’

TpaHcnopt 4.00%
XBI 3.80%
XvMunyecka n-ct 0.99%
B3emanwus 0.34%

[sn0BM LEeHHN
o 83.67%
B kpas Ha mecey CenTemBpu, vHaekcute Ha BOB 3aBbplumMxa CBOETO MpefcTaBsiHe Ha
3eneHa Teputopusi. BG REIT oT4eTe Haii-BuCOKO nokaysaHe ot 1.35%, cneasaH ot BG BX40
¢ 1.01%. Ha nocnepHa nosuums ce Hapexpaa SOFIX c nokausaHe oT 0.55%. CBeTOBHUTE
6opcu cblo ce npefcTaBvxa nonoxutenHo. Jiuaep 3a meceua e NIKKEI, koito fo6asu
5.08% kbM kanuTanusauusTa cu. Ha BTopa nosvums ce Hapexpga DAX c ysenuyenue oT
4.09%, cnegean ot FTSE 100 c¢ 2.79%. ®dongosete, ynpasnseaHu ot OBB AM ce EUR; 0.00%
npeacTaeuxa NPeaMMHO nonoxutenHo, kato OBB mo6an AveuaeHT peructpupa 4.44%
nokayeaHe 3a Meceua, cneasad ot OBb Mno6an [etcku ®oHA ¢ nosuiuenmne ot 1.53%. OBb
Fno6an ®apm NHeecT n OBB MnatrHym EBpo OBnuraumm ot4eToxa MUHUMANHO MOHWKEHNE
oT cboTBETHO 0.07% 1 0.06%.

BanyTtHa cTpykTypa Ha noptdeina

Hoeuhnte oT meceua: Moody's Investors Service noeuwu nepcnekTuBata Ha KpeauTHWS
PenTUHr Ha Bbnrapua Ha nonoXxutenHa ot cTabunHa U NOTBbPAN AbNTOCPOUHUS PEUTUHT Ha
cTpaHaTa B Yyx/aecTpaHHa u mecTHa BanyTta Baa2. BBl Ha Bwnrapusa Hapactea ¢ 3.5% npe3
BTOPOTO TpuMeceumne Ha 2019 roamHa, nokasBaT CEe30HHO uarnaaeHunTe aaHHn Ha HCW. Mpes
BTOPOTO Tpumeceune Ha 2019 r. obwuTe pasxoau Ha paboTtopatenute 3a eauH oTpaboTeH
Yac OT HaeTuTe OT TAX Nnmua HapacTteaTt ¢ 11.0% cnpsmo BTOPOTO Tpumeceyne Ha 2018
rogvHa, covat gaHHn Ha HCW. Yeenuuenueto B uHayctpuata e ¢ 9.8%, B ycnyrute - C
11.1%, n B cTponTencteoTo - ¢ 10.6%.

BGN;
100.00%

®oHABLT UMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

' - POHABLT MMa (BKIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

WHdopmaumsiTa, cbabpalla ce B HacTOSILLMS OOKYMEHT, € akTyanHa KbM nocoyeHata B Hero gata. MiHBectutopuTe crnefBa fa umat npeaBui, Ye npeduiiHu
pe3ynTaTtu oT feliHoCTTa Ha (hOHAOBETE HSIMAT No Heo6X0AMMOCT Bpb3ka ¢ 6baeLn peayntaTu. CTOMHOCTTa Ha ASnoBeTe MoXe Aa ce NoHwxku. He ce rapaHTupat
nevan6bu u CcblUecTBYBa PUCK 3a WHBECTUTOPUTE [a HE CUM Bb3CTAHOBSAT MbIIHUS pa3Mep Ha BROXeHWTe cpeacTBa. MHBecTuumuTe BbB (DOHOOBETE He ca
rapaHTVpaHu OT rapaHuMoHeH (hoHA, Cb3AadeH OT AbpxkasaTa wunu OoT Apyr BuA rapaHums. WHdopmaumsTa, npefoctaBeHa B HAcTOSILMSA AOKYMEHT, He
npeacTaBnsiBa CbBET WK Npernopbka 3a MHBECTUMpaHe B AsnoBe Ha OBB BsaumHu ®oHooBe M He criedBa [a Ce ThIlKyBa kaTo TakaBa. [1penopbyMTenHo e
MHBECTUTOpPUTE Aa ce 3ano3HasT ¢ besnnatHute MpocnekTun, Kniovosa nHopmauus 3a nisectutopute u MNpasuna Ha OBB B3anmuu doHaose u aa onpepenst
CKMOHHOCTTa CU [la MOeMaT PUCKOBETE, CBbP3aHu C MHBECTUMpPAHe BbB (PMHAHCOBWU MHCTPYMEHTU, Mpeau B3eMaHe Ha MHBECTULMOHHO peLueHue. MpocnektuTe,
KntoyoBa nHdopmaumsi 3a uisectutopute u MNpaesunata Ha OBB B3anvHy doHaoBe ca AOCTLMHM 3a MHBeCTUTOpUTE B oduca Ha ,OBB AceT MeHnaxmbHT” AL
Bcekn paboTeH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codwma,byn. Butowa Ne89-b, et. 6, Munennym ueHTbp, B knoHoBeTe Ha OBb Al B pamknTe Ha paboTHOTO UM
BpeEME C KIMEHTW, KaKTo 1 B MHTepPHeT Ha aapec: www.ubbam.bg



