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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLUMOHepu 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi hoHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBeCTMUMM B BanaHcupaH nopTdenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha ApYXeCTBOTO € HacoyeHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHU LiEHHU KHIKa C
chukcupaHa JOXOAHOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO ce o4akBa Ja 6bae peanusupaHa npu ynpasneHMeTo
Ha akTmBuTe Ha [1® “OBB BanaHcupaHn PoHA”, ce hopMumpa OT NPUXOAM OT LLEHOBW pasnuKu Npuy NOKynko-npogaxta Ha LEeHHM KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MOJy4YEHN ANBUAEHTM Y NINXBY MO ABITOBU LIEHHW KHUXa, GaHKOBU AEN03NTU U Ap.

NHOOPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha doHAaa

BanyTa BGN 100% 4
Havano Ha nybnuyHoTo nNpeanaraxHe 31/01/2005 0% A
MocnegHa notebpaeHa HCA 11 093 774.51
MocnegHa notebpaeHa HCA/1 gan 16.6347 60% -
Ham-Hucka-Han-Bucoka HCA/1 asn 3a nocnegHata 1 r. 16.5452-17.7853
CTtaHgapTHO OTKIOHeHWe 3a nocnegHarta 1 rognHa 2.51% 40% -
20% -
AOXOOHOCT
OT HavanoTo Ha 2019 /HeaHoanuanpaHa/ -1.70% 0%
3a nocneannTe 12 MeceLa /Hearioannanpana/ 6.43% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocriegHuTe 3 roauHy /aHanuavpaxal 2.53% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxe /aHoanvanpaHal/ 3.18%
FoAWlHA AOXOAHOCT OT HayanoTo Ha PoHAa

BOJELLM BNOXEHWS /TON 5/ BUA 0%
REPUBLIC OF BULGARIA ObIIrOB :g;’
POLAND ObIroB 20;
ROMANIA OBbNroB 10;
PORTUGAL OBbNroB 0;
SPAIN ObJIroB -107: | 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017

-20% -
OBLO TOM 5 26.15%

-30% -

-40% -
PA3MNPEOENEHUE MO CEKTOPU TErNo 0%
OuUK 33.69%
JIkBuaHW cpeactea 23.69%
MpoMULLAEHOCT 11.78% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa

. [bnrotpaitun
XonguHru 9.87% ﬂt;?:gge;;oz Bag_“ég%”’ ~aktueu; 0.01% [Obnrosn
AQCULL 8.61% e KHKa; 36.69%
dapmaueBTMYHa N-CT 5.19%
DuHaHcK 2.97%
XBI 1.57%
TpaHcnopT 1.47%
B3aemaHus 0.68%
Xvmunyecka n-ct 0.47%
AbnroTpanHun akTnem 0.01%
NuksuaHn
cpeactea,
23.69%

KOMEHTAP

Mpe3 mecel Mait nHaekcute Ha BPE npuknioumxa Ha nonoxutenHa Teputopus, BogeHn ot SOFIX

BanyTtHa cTpykTypa Ha nopTdeiina

c 1.29%, a gpyrute Tpu MHAeKca ce nosuwuxa B AuanasoHa ot 0.37% po 0.76%. KopeHHo
npoTMBONONoOXHa Belle TeHAeHUMsITa Ha MexayHapoaHuTe 60pcu, KbaeTo 6sxa oTdyeTeHu EUR; 38.59%
Cepuo3HM crnafose, kato Hang Seng 3aBbpluM C HaM-ronsaMo noHwxeHne ot 9.42%. Obb
BanaHcupaH ®oHpa peanuavpa nokaysaxe ¢ 0.31%.

HoBuHute oT meceua: Mpea man 2019 r. obWMAT NokasaTten Ha GU3HeC KNMMaTa ce MoBuLLaBa C
1.3 NyHKTa CNpsIMO NPEAXO[HUSI MECeL, KOeTO Ce AbIMKM Ha NogoGpeHaTa CTonaHcka KOHIOHKTYpa
B CTPOMTENCTBOTO U ThProBusATa Ha Ape6Ho; MHaekchT Ha noTpebutenckute Lexu 3a anpun 2019
r. cnpsimo mapt 2019 r. e 100.5%, T.e. MeceyHaTta uHdnauus e 0.5%. VHdnaumsTa oT HavanoTo

Ha roguHata (anpun 2019 r. cnpsimo aekemepu 2018 r.) e 1.7%, a rogviHata uHdnauus sa

anpun 2019 r. cnpamo anpun 2018 r. e 3.7%.; BBl npe3 nbpBoTO TpUMeceune Ha 2019 r. ce
BGN; 61.41%

yBenunyasa ¢ 0.5% B EC-28 cnpsiMo npexoAHOTO TpUMeceumne no Ce30HHO M3rnafeHn AaHHu. 3a

cblms nepvog BB B Bunrapusi Hapactea ¢ 1.1%.

m @OH,EH:T MMa CbOTBETHa CTENEeH Ha puUckK (TbMHOSeJ'IeHI/IﬂT UBAT Xapaktepusupa
' - ®oHABT MMa (BKIIOYBA) UHBECTULIMOHEH hOKyC Bbnrapus - N ~

Hau-KOHCepBaTUBHU (bOH/ZtOBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (bOH,ClOBe)
MHdopmauymsiTa, cbabpKalla ce B HacTOSLLMS AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero Aata. MiHBectutopuTe crneaBa Aa umat npeasua, Ye npeauiHun
pe3yntatu OT AeWHOoCcTTa Ha (hoHOOBeTe HsAMaT Nno HeobxoauMmocCT Bpb3ka C Obaewwm pesyntatu. CTOMHOCTTa Ha AANOBETe MOXe Aa ce MoHwku. He ce
rapaHTMpar neyanéu u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE Aa HE CU Bb3CTAHOBST MbIHUS pa3Mep Ha BrOXeHUTe cpedcTsa. MiHBecTMLuMTE BbB (DOHAOBETE He
ca rapaHTMpaHu OT rapaHuuoHeH (PoHA, Cb3dafeH OT AbpxkaBaTta WUIM OT ApYyr BUA rapaHuusi. MHdopmauusTta, npefoctaBeHa B HACTOSILMSI AOKYMEHT, He
npeacTaensiBa CbBeT WM npernopbka 3a WHBECTUpaHe B gsnose Ha OBB BaaumHu ®oHaoBe U He crnefpa Aa ce TbikyBa kaTo Takaea. [penopbunTenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6e3nnatHuTe MNpocnekTu, KntovoBa nHdopmaumsa 3a uHsectutopute u MNMpasuna Ha OBB B3aumHu doHaoBe n aa onpegenat
CKMOHHOCTTa CW Ja noemaT pUCKOBeTE, CBbP3aHU C MHBECTUpaHe BbB (DMHAHCOBWU MHCTPYMEHTU, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHune. pocnekTuTte,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OB B3avmuu ®oHOoBe ca 4OCTbNHMU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH AeH oT 8.30 — 17.00 u. Ha aapec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, Munenuym ueHTbp, B knoHoeTe Ha OBBb A[l B pamkuTe Ha paboTHOTO
1M BpeMme C KIMUEHTH, KaKTo U B UHTEPHET Ha agpec: www.ubbam.bg



