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o uneecmumopume e ds.ro8e Ha Jozosopen giond ,,OBB I'no6aa Pacmedic”

Hue m3pbpmuxme oguT Ha duHaHCOBHA oTUeT Ha JoroBopeH ¢oux ,,OBB Inoban Pacrex”
(»®oHma“), chABpPIKAI OTHETA 32 (PUHAHCOBOTO CHCTOAHME KbM 31 IEKEMBDH 2018 T. M 0TUeTa 3a
BCeOOXBAaTHHA JOXOJ, OTUETA 32 H3MEHEHHATA B HETHUTE AKTUBH, IIPHHAJICKALTY Ha
HHBECTUTOPHTE B AAJI0BE U OTYETA 33 MAPHIHHUTE HOTOIHM 3a TOJHHATA, 3aBbPIIBAIIA Ha TA3H JaTa,
KAaKTO H NMOACHUTETHNTE IPIIOKEHNA KbM (PHHAHCOBYA OTUET, ChABPKANU U 06061eHO
OIIOBECTABAHE HA CHIIECTBEHUTE CUETOBO/HH MOJIUTHKH.

ITo name MHeHNe, IPHIOKEHHAT GUHAHCOB OTUET [PEACTABA JOCTOBEPHO, BbB BCHUKH ChIICCTBEHH
acrexTH, GHHAHCOBOTO cheTOAHME Ha DOHAA KBM 31 IEKeMBDPH 2018 I'. ¥ HeroBuTe (PUHAHCOBH
Pe3yJITaTH OT IeHOCTTA 1 MAPUYHUTE MY IOTOIH 32 TOAHHATA, 3aBHPIIBALNA HA Ta3H JaTa, B
ChOTBETCTBHE ¢ MexxIyHapOoJHUTe CTAaHAaPTH 3a huHaHCcoBO oruntane (MC®O), mpuet ot
Erponetickusa cbio3 (EC).

basa 3a uspassaeaHe Ha MHeHue

Hue u3BbpmuxmMe HAIHA OJUT B ChOTBETCTBUE ¢ MexkayHapoaHuTe oguTopcKH ctaugapta (MOC).
HamuTe OTTOBOPHOCTH CHIJIACHO TE3H CTAHJAPTH Ca OMMCAHM JAOIBIHATETHO B Pa3/Aesia OT Hallus
Joxiaf ,,OTTOBOPHOCTH Ha OJTUTOPA 3a OJIUTA HA HHUHAHCOBUA OTUET".

Hue cunTaMe, ue OAMTOPCKUTE JOKA3ATENICTBA, IOJIYIEHH OT HAC, €A JOCTATHYHY M YMECTHH, 33 /13
ocurypAr 0asa 3a HAIIETO MHEHHE.

Heszaasucumocm

Hue cme HesaBucEME oT PoHJIA B CHOTBeTCTBHE ¢ ETHUHIA KOIeke Ha mpod)eCHOHAIHUTE
c4eTOBOUTeMN Ha ChBeTa 33 MEXKAYHAPOJHH CTAHAAPTHU N0 eTHKA 3a cueropoauTean (Kogekca Ha
CMCEC), 3aeHO0 ¢ eTHYHATE H3UCKBAHNA HA 3aKOHA 3a HezaBUcUMUA duHaHCOB ofuT (BHPO),
OPWIOKHMH II0 OTHOMIEHKE HA HAINHA OANT Ha huHAHCOBUA OTUeT B Bhjirapus, xato Hue
H3IIbJIHHXMe U HAallTUTE JIPYTH €THIHHU OTTOBOPHOCTH B CHOTBETCTBHE C H3UCKBAHHATA Ha SHDO u
Kopexca ma CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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CbBeTHT Ha AMPEKTOPHUTE Ha YIPABJIABAIOTO APYKECTBO (, PEKOBOACTBOTO) HOCH OTTOBOPHOCT 34
ZpyraTta HH¢popMalusa. /Ipyrata nHGOpMAaNHsA ce CHCTOH OT TOUNICH JOKIAJ 3a JEHHOCTTa,
M3TOTBEH OT PBKOBOZCTBOTO ChIVIacHO [J1aBa ceiMa oT 3aKOHA 33 CUETOBOJICTBOTO, HO He BKJIIOUBA
dunaHCOBUA OTUET U HALITHA OFUTOPCKH AOKIIAJ BBPXY HETO.

HameTo MHEeHIE OTHOCHO CI)HH&HCOBHH OTYEeT HE 06x13a1ua Apyrarta IfIH(I)OpMaI.II/IH H HHE HE
H3pa3dBaMe KaKBATO H 14 € (bopma Ha 3aK/IIYEHHNE 34 CHTYPHOCT OTHOCHO HesA, OCBEH aKO HE €
HU3PHUYHO IIOCOYEHO B JOKJIa[Aa HHU H 1O CTEIIEHTA, 10 KOATO € IIOCOYEHO.

Bbe BpB3Ka ¢ HAIIUA OANT HA (PHHAHCOBHSA OTUET, HALIIATA OTTOBOPHOCT CE CBCTOM B TOBA /12
[IpodeTeM ApyraTa HHGOpMaLH H IO TO3H HAYHH /]a IPENEHNM Ja/ii Ta3| Apyra HHGOPMALHU € B
CBIIECTBEHO HECHOTBETCTBHE ¢ GHHAHCOBUA OTUET WIH ¢ HAIIKUTE HO3HAHHA, MPUI0OHTH 110 BpEME
Ha OIMTAa, HJIH 110 JPYT HAUMH U3IVIEXK/a [Ia ChIBPIKA CHINECTBEHO HEIPABIIIHO JOKIIAABAHE,

B ciyuaii ue Ha GaszaTa Ha paboTaTa, KOSTO CMe U3BBHPIIIIN, HUE JOCTHTHEM 10 3aKII0UEHHE, Je €
HaJIuIle ChIIeCTBEHO HEIIPAaRIIHO TOKIA/[BaHE B TA3H APyTra HHGOPMALUA, OT HAC CE H3HCKBA Ja
JoKIaBaMe To3u (aKT.

Hamame kakBo Aa JOKJIaaBaMe B TOBA OTHOILICHHC.

Jdonsanumennu esnpocu, KOumo nocmaesn 3a doxaadsare 3axonsm sa
cHemoeodcmeomo

B norpsiHeHNE Ha HALIKMTE OTTOBOPHOCTH H JIOKAaABaHe cbriaacHo MOC, 1o oTHOIMEHMEe Ha
TOAMIIHUA AOKIA/ 3a e HOCTTa, HUe U3IIbIHUXME H IIPOLe/IypuTe, A00aBEHH KbM H3HCKBAHHTE IO
MOC, cpriacHo ,YKa3aHHA OTHOCHO HOBH U Pa3IIHPEHH OJUTOPCKH JOKIAAN U KOMYHHKAIUA OT
CTpaHa Ha oAauTopa“ Ha NpoGeCHOHA/IHATA OPraHM3aHMA Ha PETHCTPHPAHUTE O/IUTOPH B Bwarapus,
HueTuTyT Ha IUIUTOMUDPaHATe excnepT-cueroroautenu (UJIEC). Tesu mponeaypu Kacaat IPOBEPKH
33 HAJIMYHUETO, KAKTO ¥ NPOBEPKH Ha (hOpMAaTa H ChIbPKAHHETO Ha Ta3u Apyra HHGOPMAIHS ¢ el
Jla HA IIOATIOMOTHAT BbB HOPMHPaHEe Ha CTAHOBUINE OTHOCHO TOBA JIAJTH JIpyTaTa WHGOpMALHA
BKJIIOYBA ONTOBECTABAHMATA U JOKIA/[BAHUATA, IPEABHIeHH B [J1aBa ceiMa oT 3aKOHA 3a
CUYETOBOJICTBOTO, NPWIOXKHM B Buarapus.

Cmanosuue 88 8ps63Kda € UA. 37, an. 6 om 3aKoHa 3a cHemosodcmeomo
Ha 6a3aTa Ha H3BBPIICHUTE IPOLEAYPH, HAIIETO CTAHOBHIIIE €, U€:

a) Wndopmanyara, BIIOYEHA B TOAUIMHUA IOKIA]] 32 J€MHOCTTA 34 PUHAHCOBATA FOJHHA, 33
KOATO € H3TOTBeH (PHMHAHCOBHUAT OTUET, CHOTBETCTBA Ha (DHHAHCOBUA OTYET.

6) TopMmIHUAT XOKJIAJ] 3a JEHHOCTTA € H3TOTBEH B ChOTBETCTBHE ¢ H3UCKBAHMATA Ha I'J1aga cema oT
3akoHa 3a CYETOBOICTBOTO.
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PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO U OCTOBEPHOTO MPEJICTABAHE HA TO3H (PHHAHCOB
ot4eT B choTBeTCTBHE ¢ MC®O, mpuertn oT EC 1 3a TakaBa cHCTEMA 32 BBTPENIEH KOHTPOJI, KAKBATO
PBKOBOJCTBOTO ONIPeZe/IsA KaTo HeoOX0[MMa 3a OCHTYPsBaHE N3rOTBAHETO Ha (PMHAHCOBH OTYETH,
KOUTO HE CHIbPKAT CBHINECTBEHH HEIIPABIIHE OTYNTAHUA, HE3aBUCUMO JAIH Ab/AKAINH CE Ha
H3MaMa WIH TpellKa.

IIpn usroTesane Ha GUHAHCOBHUA OTYET PBKOBOJCTBOTO HOCH OTFOBOPHOCT 33 OLleHABAHE
cnoco6HOcTTa Ha POH/A a TPOABIAKY Aa GYHKIMOHMPA KAaTO AeHCTBAINO IPEeIpHATHE,
OIOBECTABAMKM, KOTaTO TOBA € IPUJIOKHIMO, BBIIPOCH, CEBP3aHHM ¢ IIPEANOI0KEHHETO 32 JeHCTRAII0
NpPEANpPUATHE U H3NO/I3Balikn cueToBoAHATa 6a3a Ha OCHOBATA Ha IPEIIIONOKEHHETO 3a JeHCTBAII0
OPeANpUATHE, OCBEH aKO PbKOBOACTBOTO HE Bb3HAMEPABA Ja IUKBUANpPa QOHJA HIIH A4
IPEyCTAHOBH JIEHHOCTTA My, HJIH KO PBKOBOZCTBOTO Ha [IPAKTHKA HAMA APYra aJTepHATHBA, OCBEH
J1a TIOCTBITH 110 TO3H HaUMH.

Hamure nesm ca a mojryuum pasyMHa CTefleH Ha CHTYPHOCT OTHOCHO TOBa Jaii (PHHAHCOBUAT
OTYET KaTO IAJI0 HE ChbPKA ChIECTBEHH HENPABIIHM OTYHTAHNS, HE3aBHCHMO JAJH TBJIKAIIH ce
Ha H3Mama WIH I'PeliKa, U 1a U3/]aJileM OAUTOPCKHU JOK/IaZ, KOHTO /1a BKJIIOYBA HANIETO OJHTOPCKO
MHeHue. PasymHaTa CTeleH Ha CUTYPHOCT € BHCOKA CTEIIEH Ha CUTYPHOCT, HO He € TapaHIs, 9e
OnuT, M3BBPIIEH B chOTBeTCTBHE ¢ MOC, BHHArH e PasKPHBA CHIIECTBEHO HENPABIIHO OTUMTAHE,
KOTATO TAKOBA CBHINECTBYBA. HellpaRM/IHH OTYHTAHKA MOTAT AA BL3HHUKHAT B PE3YJITAT Ha M3MaMa
WJTH TPENIKA U Ce CUMTAT 32 CBhINEeCTBEHH, ak0 OM MOIJIO Pa3yMHO J1a CE 049aKBa, Ue T€, CAMOCTOITETHO
WIH K4aTO CHBKYIHOCT, 6MXa MOTJIH /]a OKAXKAT BIHAHNE FBPXYy HKOHOMHYECKUTE PeNIeHHA Ha
noTpebHTeINTE, B3eMAaHH BB3 OCHOBA HA TO3H (DMHAHCOB OTYET.

Karo uacr ot oguTa B chorsercTBue ¢ MOC, Hie u3nosnspaMe npodecuoHaIHa IpeneHKa 1
3anaseaMe NpoecuoHaIeH CKENTAIUAEM MO BpeMe Ha neyus oauT. Hue cpio Taka:

e uleHTHGHIHDPaMe H OIleHABAME PUCKOBETE OT CHINECTBEHH HENPABHIHY OTYHTAHKSA BbB
(bHHAHCOBHA OTYET, HE3ABHCHMO JIAJIH BJIKAIIY e Ha M3MaMa M Tpelika, pazpaboTBame
H3NBIIHABAME OJAHTOPCKH IIPOLEAYPH B OTTOBOD Ha T€3H PHCKOBE U MOJIyYaBaMe OJHTOPCKH
/TIOKA3aTEJICTBA, KOUTO JIa ¢a JOCTAThYHH H YMECTHH, 32 J]a OCUTYPAT 6a3a 3a HAIETO MHEHHE.
PHCKBT f1a He Gb/le PABKPHUTO CHIECTBEHO HEMPABWIHO OTIMTAHE, KOETO € PE3Y/ITAT OT U3MAaMa, €
MO-BHUCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO HeNPABIJIHO OTYNTAHE, KOETO € Pe3y/ITaT OT TPelnKa,
Thil KATO M3MaMaTa MOXe /ia BJIIOUBA TAHHO cropasyMsBaHe, Gbammuduiupane, Ipe HAMEPEHH
IIPOIYCKY, H3ABJICHHA 33 BbBEXKIAHE HAa OZUTOPA B 3a0IyKeHue, KAKTO U peHeGpersaHe Win
3a00HKaIAIHe Ha BBTPEITHAA KOHTPOJL.

* 1noJy4yaBaMe pasOHpaHe 3a BBTPENTHHA KOHTPOJI, HMAI OTHOMEHHE KbM OJINTa, 3a JIa paspaboTuM
OAMTOPCKH NPOLEYPH, KOHTO Jia Ca IOAXOAAINH NPH KOHKPETHHTE 0OCTOATEICTBA, HO HE ¢ IeJ
H3pa3sgBaHe Ha MHEHHE OTHOCHO ¢(PeKTHBHOCTTA HA BHTPEIIHAA KOHTPOI Ha QoHza.

¢ OI€HABaME YMECTHOCTTA Ha U3IIOJI3BAHHTE CUETOBOJHH MOJHTHKH H Pa3yMHOCTTA Ha
CYCTOBOJHHUTE HPH6JIH3HTCJIHI/I OII€HKH H CBBP3aHHTE C TAX OMMOBECTABAHHUA, HAIDABEHHU OT
PBKOBOJICTBOTO.
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AOCTHraMe J10 3aK/II0UeHHe OTHOCHO YMECTHOCTTA Ha M3MOJI3BAHE OT CTPAHA Ha PhKOBOACTBOTO HA
cYeTOBoZIHATa 6a3a Ha OCHOBATA HA IIPEINOIOKEHHETO 33 AeHCTBAII0 npeaupuATHe 1, Ha 6asarta
Ha MOJIyYeHUTEe ONHTOPCKH OKA3aTe/ICTBA, OTHOCHO TOBA JAJIH € HAJIHIIE ChIIECTBEHA
HECHIYPHOCT, OTHACAILA Ce 10 COUTHA HIH YCIOBHS, KOUTO 6HXa MOIJIM 12 IOPOAAT 3HAYHTETHH
CbMHEHUSA OTHOCHO CIOcoGHOCTTa Ha PoHfla A IPOABILKH 13 (PYHKIMOHMpA KATo /efCTRAIIO
IpeAnpUATHE. AKO HHE JOCTUTHEM A0 3AKII0OUEHHE, Ue ¢ HAIMIE ChIIECTBEHA HECHTYPHOCT, OT HAC
C€ H3HCKBA /1a IPUBJIEYEM BHUMAHHUE B ONMTOPCKHA CH JAOKJIA/| KbM CBHDP3aHHTE C TA3H
HECHIYDHOCT OIIOBECTABAHUA BbB (DHHAHCOBHA OTUET WJIH B C/Iyuail ue Te3M OnoBecTABAHHA ca
HeaJleKBaTHH, [Ja MOAM(]HIIMpaMe MHEHUETO cd. HaImuTe 3aK/II09eHIA ce OCHOBABAT HA
OANTOPCKHTE IOKA3aTE/ICTBA, HOJIYYEHH A0 1aTaTa Ha OQUTOPCKHUA HU AOKaaz. Bbaemu cobuTus
WM ycIOBHA obade MOTaT Aa cTaHAT npHurHa PoH/Ia 12 IPEyCTAHOBH GYHKIMOHHPAHETO CH KaTO
JeHCTBAIIO MPeANPUATHE.

ON€HABaMe€ IIOCTHOTO IPEACTARSAHE, CTPYKTYPa H ChIbPKAHHE HA PUHAHCOBHA OTYET,
BK/TIOYHTETHO OTIOBECTABAHUATA, ¥ IATH (PUHAHCOBHAT OTYET MPEACTABA OCHOBOIOJIATAIIATE 32
HETO CAeJIKH M CbOMTHA 0 HAYHH, KOHTO IOCTATA IOCTOBEPHO [IPE/ICTABAHE.

Hue KOMYHHKHpaMe C PbKOBOACTBOTO, Hapeza ¢ OCTaHaJINTe BBIIPOCH, IUIRHUPaHHU A obXBaT u BpemMe Ha
H3NBJIHCHHE HAa OJUTA U ChIIECTBEHHUTE KOHCTaTalIWUH OT OJHTA, BKJIIOUHTE/IHO CHIECTBEHT HEA0CTATHhIIU
BbB BBTPEINHUA KOHTPOJI, KOHTO H,ZleHTH(l)HIIHpaMe II0 BpEME Ha U3BbPINBAHUSA OT HAC OJTHUT.

Pocama BOTeBa/

Perucrpupan ogutop

ok Hioman

~lpaficyorspxaycKymspe Ogur” OO/

29 MapT 2019 T.

Codus, bvarapus
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PACTEX 31 nekemBpu 2018 r.

TOJMLLIEH JJOKJIAJ 3A JEMHOCTTA

I IIPETJIEY HA PABBUTUETO U PE3YJITATHUTE OT JEAHOCTTA HA ®OHJA,
KAKTO U HET'OBOTO CBbCTOSIHUE. OITUCAHUE HA OCHOBHHTE PHCKOBE,
INPEJ KOUTO E U3MIPABEH

H® “OBb I'moGan Pactex" e KONEKTHBHA HHBECTUIOHHA cXeMa, yupeaeHa KaTo AOroBopeH (oH,
II0 CMHCB/IA Ha 3aKOHa 33 AeHHOCTTA HA KOJEKTUBHUTE MHBECTHIMOHHH CXEMH U OPYTH NPeONPHATHL
3a KoNeKTUBHO MHBecTHpaHe (3JKUCATIKI). KoekTHBHATA UHBECTHLHMOHHA CXEMA € NpeanpusTUe 3a
KOJICKTHBHO MHBECTHPAHE, KOETO OTrOBaps Ha CIIeTHHUTE YCIOBHS:

1. exuHCTBeHaTa My Il € KONEKTHBHO HHBCCTHPAHE B TMPEXBHP/IAEMM LEHHH KHIDKA FJIH JIPYTH
JMKBUJHH (MHAHCOBH aKTHBH 10 wi. 38, an. 1 or 3HKUCIIKHY, Ha napuyHy cpejacTBa, HAOpaHH
upe3 ImyOIMYHO Npeiarase;

2. nsnosere My ca Oe3HATHYHH M MOAJIENKAT HA OOPATHO H3KYIyBaHE, NPSIKO HIM HETPSKO, Ha Gaza
HETHATa CTOMHOCT HA AKTHBUTE MY TIPH OTIPABEHO MCKaHE OT CTPAHA Ha [IPUTEKATEITUTE HA SI0BE.

HorosoprusT honx € 060C06eH0 MMYIECTBO | € BIHCAH B peructepa Ha KomucusTa 3a ¢punHaHcOB
Hazazop.

H® ,,OBb I'moGan Pactex™ e 1oroBopeH (GoHy ¢ arpecuseH HOpTHEHT OT PHHAHCOBH MHCTPYMEHTH.
Husectrpa npenumHo B axupu. GoH/a puTeKaBa paspelIeHNe 3a U3BLPIIBAHE Ha AekiHOCT Ne 154-110
ot 17.03.2016 r., m3nageHo ot KomucusTa 3a GpuxaHcoB HaJ30p.

H® “Obb I'moban Pactex" € opranusupan u ce YIpaBigBa oT ynpasiaBamo apyxectso ,,OBB Acer
MenuwkMBHT” AJl. JIOrOBOPHUAT BOH/ HE € IOPUIAHYECKO JHIe., BeHuku peIleHNs OTHOCHO HETOBOTO
CB3N1aBaHe, (YHKUHMOHHpaHe, Npeo0pasyBaHe M TNpPEKpaTABaHE ce B3eMaT OT YIPaB/ISABAIIOTO
APY)KECTEO, KOCTO IeHCTBA OT CBOE MME U 32 HeroEa (Ha (OH/A) CMeTKa.

ITo wmkonommueckata cu cemuoct J® “OBB I'mobam Pacrex" NPEeoCTaBs BB3MOJKHOCT Ha
TIPUTEHATEUTE Ha [SIT0BE /14 C€ BB3NOJI3BAT OT PBCTA HA Na3apa Ha (MHAHCOBM HHCTPYMEHTH, Ge3 na e
HEOGXO0/IMMO 12 y9acTBaT AMPEKTHO HA HETO M [a IO TI03HABAT JETAMTHO,

@OoHIBT HM3AABA/TIPOJABA AIOBE O HCKAHE HA uHBeCTUTOpUTE. [lapumanure cpencrsa, HabpaHu or
CMUTHpPaHeTO Ha Asnoe Ha JI® “OBb I'toban Pactex”, ce MHBeCTHpAT OT VYIIpaBasABaoTO APYyHKECTRBO
B TIPEXBBLPIIACMH LCHHH KHWKA — MNPEAUMHO B [SUIOBU UCHHM KHIKA HAa KOMMNAHWH, YMITO TIPHXOLH
nevandyu ce OyYakBa 1a pacTaT ¢ TEMIOBE HaJ CpefHWTE 3a nasapa, NMPHETH 3a THProBHA Ha
PETY/IMPalMTE [a3apH B CTPaHATa U YyKOMHA — € ell OCUTypABAHe Ha Mevanta 3a HHBECTHTOPHTE.

Bceexkn vHBeCTHTOp HMa NpaBo Ha CHOTBETHA YACT OT uMymectsoto Ha JI® “OBb I'moGan Pactex”,
BIUTIOUMTENIHO M IIPW JIMKBMAAUMA, W YYacTBa CHPa3sMEPHO HA TIPUTEKABAHUTE OT HEro JJIOBE B
nevanbure u 3arybure. EQHo oT Hali-chluecTBeHHTe NpaBa Ha NIPUTEKATEINTE HA JISJIOBE €, IO TIXHO
HCKaHe, T3 AsI0Be Aa ObaaT u3KyneHn o6patHo ot JI® “OBB Moban PacTtex” 4ypes YIpaB/IsaBamnoTo
JIPY2KECTBO IO LieHa, KOATO ce Oa3Hpa Ha HETHATa CTONMHOCT Ha aKTHBHTE U 0Tpa3sBa peaM3HPAHHTE
nevandu wiu 3aryou.
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PACTEXX 31 nekemepu 2018 r.

TOJUILIEH JOKJIAJ 3A TEHHOCTTA (ITPOABJIXKEHUE)

I. IIPETJEJX HA PASBUTHUETO U PE3YJTATUTE OT JEAHOCTTA HA ®OHJA,
KAKTO U HETOBOTO CbCTOSHHUE. OIIMCAHUE HA OCHOBHUTE PUCKOBE,
IIPEJI KOUTO E U3IIPABEH (ITPOJBJI)KEHVE)

»OBBb Acer MenumkmsHT” AJl 3amovHa yGnU4HOTO Nipeylarane Ha jastosere Ha JI® “OBb
I'moGan Pactex" Ha 11.04.2016 T., B clIeACTBHE HA KOETO OCHOBHHAT KAHUTAT KEM 31.12.2018 r,
IOCTHTHA 10 2 644 XU, JIB.

3a nepuona 01.01.2018-31.12.2018 r. 6saxa emutupanu 300 379.0703 nsma u o0paTHO H3KYTIEHH
168 823.9858nsna, a kBM Kpast Ha Mepuozia B o6pBILeHUe ca 264 438.3248 Op. nsna, ¢ HOMHHAJIHA
cToiHocT 10 J1B. Beeku eauy.

3a mepuona 01.01.2018-31.12.2018 r. I® “OBB oban Pactex” peanusupa 3aryba B pasMep Ha
258 xm. nB. HerHara cToliHOCT Ha akTHBHTE Ha donna kbM 31.12.2018 r. e B pasmep Ha 2 388
XWIL JIB.

KsM kpas ma oruernus nepwon, JI® ,OBb I'nmo6an Pactex” uma 3aJBIDKCHUA KBM
YHPaBIABAIOTO APYKeCTBO U baHkaTa nernosurap.

MMo-mony ca npencraBenn 0606IIeHN NaHHHM 3a CTPYKTYpaTa Ha aKTHBUTE M ChIBPIKAHMETO Ha
noprdeiina ot puHancoBU nHCTpyMeHTH Ha JID ,,OBB [o6an Pactex” koM 31.12.2018 T.

Cmpyxmypa na nopmeeiina na @ “OBB I'oban Pacmenc”s nauanomo u ¢ Kpas Ha nepuoda

31.12.2018 1. 31.12.2017 r.

Croiinoct Jiaa ot CroiiHoct Jsa or
B XIL/l. J1B. aAKTHBA B XIL. J1B. aKTHBa

Buaose aktuen

Axumnn 1,503  62.73% 974 74.17%
JlanoBe Ha KONEKTUBHU WHBECTHLIHOHHH CXEMHI 79  3.28% 63  4.78%
O01a cTOIHOCT HAa NeHHUTE KHMKA 1,582 66.01% 1,037 78.95%
JINKBHAHY cpencTBa 798 33.33% 265 20.15%
OG6wa cTofiHocT Ha nopTdeiina: 2,380 99.34% 1,302 99.10%

Bewvku BuzioBe akTuBM B OpTdeiina ce NOATEPKAT B rpaHHLHTE, ycTaHoBeHHU B IIpocniexTa Ha
AOTOBOPHHS (POHI ¥ B CHOTBETCTBUE C JIeCTBAINATA HOPMATHBHA ypeaba.

Banymna cmpyxmypa na nopmeeiing na & “OBF Tnoéan Pacmexnc” xom 31.12.2018 2.

% or

CToiiHOCT B XHN. NIB.

dKTHBa

AKTuUBM B nera 697 29.10%
AKTHBY BEB BajyTa 1,683 70.24%
O61ua croiiHocT Ha mopTdeiita: 2,380 99.34%




PACTEXK 31 npekemepu 2018 .
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TOJTHILIEH JOKJIAZL 3A JJEMHOCTTA (IIPOIbJDKEHUE)

I IIPEIJIEJL HA PASBUTHETO H PE3VJITATHUTE OT JEMHOCTTA HA DOHJIA,
KAKTO 1 HET'OBOTO ChCTOSIHUE. OIUCAHWE HA OCHOBHUTE PUCKOBE,
ITPEJ KOUTO E U3IIPABEH (ITPOABLJIXEHUE)

Pasnpeoenenue na akmugume no ompacau kom 31.12.2018 2.

CroiiHoCT B XH.1.

Cerro S1J1 OT AKTHBA
p JeBa A

DapmaneBTHKa (GHOTEXHOIOTHH) 434 18.10%
Hndopmarmonuu Texnonorun 391 16.32%
D@apmaneBTHKA (MPOU3BOJICTEO) 160 6.67%
IoTpeburencku ¢Toku 126 5.25%
Wunycrpus 100 4.19%
ETF 3npaBeonaspane 79 3.28%
®unaHCcH 72 3.02%
Tpancnopr 41 1.72%
AKITHOHEPHO JPYKECTBO CHC CIIELUATHA

WHBECTHLMOHHA ten/AJICHL], 37 1.55%
XpaHHTETHO BKYCOBa MTPOMMIILIEHOCT 37 1.54%
Marepunanu 34 1.42%
Eneprertuka 29 1.19%
TenexomyHUKALIMN 19 0.81%
Paspnexarenna unayctpus 14 0.59%
3apaBeonassane 9 0.36%
O6mo: 1,582 66.01%

CTOI/IHOCT Ha aKTI/IBI/ITe B Ha‘{aJ'IOTO Ha Hepnona

| CTQEILOE}‘ Ha aKTWBHTC B Kpad Ha mepyoja . R ] :_23_3“9_6
CTOHHOCT Ha 32]/B/DKCHHATA B HAYATIOTO Ha ﬁepHoz[a o “"_‘ o i - __?_:
CTOI/IHOCT Ha salbDkeHuATaBKpasHamepwora 8]
06Luo TIPUXOZIH 33 AeHHOCTTA KbM Kpas Ha rieppoja — _4,22% |
061110 Pasxol 3a NIEHHOCTTA KbM Kpas Ha Mepuojia ,...':....:,.. _“;MM__Q __ o _f'.zig(_), |
queTOBo;(Ha neqan6a/33ry6a KBM Kpas Ha mepuofia 1 :m o (258) !
, HeTHa CTOMHOCT Ha aKTHBHTE B HAYAIOTO Ha nepuonav R _ P ) 113.,1,1
‘ | HeTHa cToiinocT Ha akTHBMTE B Kpast Ha Tiepuona " ' [ 2,388@
Cpem{a CTOMHOCT Ha HeTHaTa CTOHHOCT Ha aKTHBHTE 3a nepno,qa e N ) 1,968 «
 Bpoti Ha ManaeHn asose ¢ MpHKIIOHT CeThiaMeHr | “W_ o 300 372w OZQ;’
|Bp01r1 Ha 06paTHo M3KYNEHH JIAI0BE __ _' »»»»» | N A_ ' 168 ,823. 9838!
| O6m 6poii Ha JUIOBETE B 06pL1ueH14e KbM Kpaﬂ Ha nepuona o - 264 438 3'248 i
_HCA Ha | 7571 B HA4aN0TO Ha nepnoa (B Jiesa) _ B 9 8696
HCA na l AN B Kpas Ha nepuoaa (B nesa) I _ 9, 0324 '

**¥ dannume 30 Hauasomo wa nepuoda ca om 29.12.2017 2., a sa Kpas na nepuoda — om 31.12.2018 z., omuocno HCA

Ha I dan, mvit kamo moea ca nocrednume nomespOeny om Banxama-denosumap yenu. Beuuxu ocmanan Oannu ca koM
31.12.2018 2,
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PACTEXX 31 nekemBpu 2018 r.

TOZIMILIEH JJOKJIAZL 3A IEMHOCTTA (ITPOIbJIKEHHUE)

I. IPETJIEL HA PASBBUTHETO U PE3YJTATHUTE OT JEMHOCTTA HA POHIA,
KAKTO U HETOBOTO CBHCTOSIHUE. OIIUCAHUE HA OCHOBHUTE PUCKOBE,
IIPEJ KOUTO E U3NIPABEH (ITPOJBJI)KEHUE)

1. Jlmxeugnoct

Ilpn ocbiuecrsasane Ha aeitrocTra Ha I “OBb I'Mo6an Pactex” ynpasmnssaimo apyxkecTBo ,,Obb
AceT MeHumxMBHT” AJl CTPHKTHO CMa3Ba M3MCKBAHMATA HA 3aKOHA W IIpaBunata Ha DoHpa
OTHOCHO JIMKBHAHOCTTA My H MHBECTHPA CPEICTBATA HA HMHBECTHTOPUTE NPEUMYINECTBEHO B
JIUKBH/IHH Y ¢ ITa3apHa CTOMHOCT KHIKA.

2. Pesynratu oT neltHoCTTA:

IIpe3 2018 r. J® “OBB I'no6an Pactex” peanu3npa MPUXONH OT CIEAHUTE KOMITOHEHTH:
Y  Jluxsu;
Y Ilociensama oueHKa Ha aKTHBH (IIOJIOKUTENHATA PA3/IMKA OT MPOMEHH B OLGHKATA HA
(HHAHCOBHTE HHCTPYMEHTH);

Y NOJOKHTENHA PAsIHMKa OT OMepamuy ¢ GUHAHCOBH AKTHBH (monoxkuTenHaTa pasiuka
MEX1y IPEOLICHEHATA CTOMHOCT W NMPOJIaKHATa LieHa Ha GUHAHCOBUS HHCTPYMEHT),

Y JueupeHTH;

Y BanyTHH NpeoueHKH (II0I0XKUTETHH PasIMKY OT MPOMSIHA Ha BaJlYTHU KypCOBeE),

IIpe3 2018 r. A ,,OBB I'moGan Pactex" peanusupa pasxoay OT CISAHATE KOMIOHEHTH:
Y Tocnessama oueHKa Ha (MHAHCOBH aKTHBH (OTPHLATETHATA PasIMKa OT MPOMEHH B
OLEHKATa Ha (PMHAHCOBUTE HHCTPYMEHTH);
¥ Ilocnensama oreHka Ha GHUHAHCOBH aKTHMBM (OTPHIATE/THATA pasiika OT IMPOMEHU B
OLIEHKATa Ha (QMHAHCOBUTE MHCTPYMEHTH);

Y IlnateHH KOMHCHOHHH MO CHENKH C LIEHHH KHIKA,

Y Takcu 3a MOAABPKAHE HA PETHCTHP OT YyXKICCTPAHHH LCHHH KHIDKA,

Y BallyTHH NIPEONIeHKH (OTPHLATETHN PA3IHKH OT IPOMAHA HA BATYTHH KypcoBe);

Y BbHIIHM yeiyru - BB3HArPAXIOCHWS Ha OaHKaTa JenosuTap 4 YMpaBigBalioTo

Apyxectso, Kommens 3a ¢unanco Hamsop (K®H), Llewrpanen memosurap (L),
BB3HArPaK/JCHHE HA ONUTOP, PasxOAH 3a aJMUHHCTPUPAHE Ha AAIOBETE U Pa3Xoad 3a
yupensBaHe,
HA® “OBb I'noban Pactexx” He M3BBPIIBA PAa3XOH 3a 3aIUIATH, COLAATHO H IEHCHOHHO
OCHTYPSIBAHE.

IIpes 2018 r. He ca M3BBPLIBAHK U3BLHPEHH PasXOH 3a CMETKA HA J® “OBB I'mo6an Pacrex”.

II.  BAYKHU CBBUTHSA, HACTBIIWIU CJIEJ JATATA, KBM KOSTO E
CbCTABEH I'OAUIITHUA ®UHAHCOB OTYET

Or 31.12.2018 r. no narara Ha usroTesHe Ha [ouHAsA (HHAHCOB OTHYET HE Ca HACTBIM/IM BaXKHH
H/VITH 3HAUHTENHH 3a JeiiHocTTa Ha DOH/IA CHOUTHS, HEOTIOBECTABAHETO HA KOMTO GH TORIIHSIIO Ha
BAPHOTO M YeCTHO IPEACTaBIHE HAa (PMHAHCOBUTE OTYETH.

II1. lIEﬁCTpPISI B OBJACTTA HA HAYYHO M3CJIEJOBATEJICKATA WM
PA3BOUHA TEMHOCT

Ipe3 2018 r., 3a cmerka Ha [Jd “OBB 'mo6an Pacrex” He ca OCBINECTBIBAHH HAYYHU
H3CJIeABAHUA U pa3paboTKH.
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PACTEXK 31 nexkemBpu 2018 r.

TOJIMUIEH JIOKJIAJ] 3A JEWHOCTTA (ITPOTBJDKEHUE)

IV.  BEPOSTHO BBJAEIIO PA3BUTHE HA TOTOBOPHUSI ®OHJL

H®@ “OBb T'mo6an Pactex” wie mpoAs/oku Na QYHKLIMOHHPA, CAA3BaMKH M3LATO 3aJl0KEHATa B
IIpaBunara u ITpocrekTa My HOJTHTHKA HA HHBECTHPAHE MPU CPEIHO 0 BHCOKO HMBO HA PHMCK Ha
CpelCcTBaTA Ha MPUTEXKATETM Ha HETOBH JA/I0BE B arpecHBeH U TUBEPCHPHITHPAH

nopTQeis 0T PUHAHCOBH MHCTPYMEHTH, NPEAUMHO AIOBH LEHHH KHWKA HAa KOMIAHMH, YHIITO
NPUXOMH W mevasiOu ce 0O4aKBa Ja pacTaT ¢ TEMIIOBE HaJl CPEAHUTE 3a [1a3apa, PUETH 32 ThPrOBHS
Ha perymHpaHWTC TMa3apd B CTpaHaTa M 4yKOMHA — C IeJI OCUTypsBaHe Ha Ieyan0a 3a
HHBECTUTOPUTE. Y IPaBIsABAIO ApyxkecTBO “OBb Acer MeHHmkMBHT” AJl mie NpoaBKH Ja
pa6oTH TNpPOQECHOHATHO, KaKTO 3@ YBEJMYABAHE HA aKTHBUTE U LeJechOOPasHOTO UM
WHBECTUpaHe, Taka W 3a TIPMBJIMYaHe HAa HOBHM WHBecTHTOpPH BBEB Donpa.He ce mnpexsmwkma
OCBIIECTBABAHE HA CHEJIKK OT CBINECTREHO 3HaYeHHe 3a DoHpa, TOKOIKOTO BCHUKHU CIENKH CJIEIBA
Ila ce BIHCBAT B 00IIaTa HHBECTULIMOHHA TOTUTHKA HAa POH/IA 32 TIOCTHraHE HA LEIUTE, TOCOUSHH
T0-TOpE.

V. HAJJIMYHE HA KTIOHOBE HA ®OHJJA
H® ,,Obb I'mo6an Pactex” HAMa KIOHOBE B CTpaHaTa WK UyKOKMHA.

VI. M3IIOJ3BAHUTE OT JOTOBOPHHSI ®OHJ ®PUHAHCOBH MHCTPYMEHTH,
A KOI'ATO E CBILECTBEHO 3A OLIEHSABAHE HA AKTUBUTE, HACUBHUTE,
PUHAHCOBOTO CBHCTOSSHUE U ®UHAHCOBUSI PE3YJITAT - HEJU U
MNOJIUTUKA HA JAPYXECTBOTO TIO YIIPABJEHUE HA ®WHAHCOBHUS
PUCK, BKJIIOYHUTEJHO IIOJIUTUKATA MY HA XEJXWUPAHE HA BCEKHU
OCHOBEH THII XEXXHWPAHA TIO3ULUS, 3A KOSITO CE IPUIATA U
OTUYUTAHE HA XEIXKHPAHETO; EKCIO3UIIUATA HA ®OHJA TIO
OTHOUWEHHUE HA HEHOBUSI, KPEAUTHUA W JUKBUJAHHUA PUCK U
PUCKA HA ITAPUYHUSA IIOTOK.

Kem 31.12.2018 r. axtusute Ha PoHma ca MAapUYHHU CPEACTBA, JENO3MPAHH B Pa3ILIallaTeTHH
CMETKU B JIEBA, €BPO U J0JIap; JEIIO3UTH B JIEBA, aKIMH U JAAJI0BE HA pa3THUYHK eMUTeHTH, DOHIBT
HE TIPHUTEKABA AbJITOBH HHCTPYMEHTH,

Puckosute hakTOopH, KOHTO OKA3BaT BIHAHHE BbpXy uHBecTUumuTe Ha JI® ,,OBB mo6an Pactex”
ca:

1. naszapen puck - BE3MOMKHOCTTA JIa CE PEATH3UPAT 3aryGH Topagy HeGIaronpUaATHA UBMEHEHHS B
HCHWTe Ha UCHHH KHWKA, Na3apHATE JIMXBEHW MpPOLEHTH, BAYTHH KypcoBE M JPYIH.
Komronentute na nazapHus puck ca:

1.1. nuxsen puck - YNpaBIABalIOTO APYKECTBO M3MEPBA JIMXBEHHA PHCK Hpe3 M3UMCIABAHETO Ha
Aroparus. [ropanuara € OCHOBHATa MspKa 3a YYBCTBHUTENHOCTTA HAa JajfieHa IEHHA KHHUTA KbM
M3MEHEHMETO Ha HUBOTO HA JIMXBEHWTE NpPOLEHTH. Y]l M3nonsBa MeTona Ha MoAubHLMpaHaTa
MOpanud, 3a Ja U3MEPH JIHXBCHHA DHCK, CBBP3aH C BCAKA IICHHa KHHMra, 0a3MpaHa Ha JIMXBEH
NPOLIEHT KaTO O0JUraluMy, JUXBEHH cyand, (ro9bpcH, GasupaHd Ha JUXBEHH NPOIEHTH, W
Gbroubpen, 6a3upaHK Ha 00JIMTaLMH.

1.2. sanymen puck - Nosunmmre Ha J® ,,OBB I'mo6an Pactex” BbE UHAHCOBY MHCTPYMEHTH WA
ACNO3UTH, NEHOMUHHPAHU BEB BallyTa, PAs/M4YHA OT JIEB H €BPO, Ca H3JI0KCHH HA BATYTEH PHCK,
Topaay H3MEHEHHEe Ha Kypca Ha 00MAHA MEeXJIy TasH BajlyTa M JIeBa MIIH €BPOTO.

YTipaBIsABAIOTO APYXKECTBO H3MEPBA BAIYTHHS PHCK 3a BCSKA BalyTa, PasTHdHA OT JIEB H €BPO.
BanyTHuAT puck ce M3MepBa uype3 W3IIOJ3BaHe Ha MCTOPHYECKATA BONATHJIHOCT HA Kypca Ha
CHOTBETHATA BaJlyTa KbM JICBA HIH €BPO CIPSIMO HETHATA BAIyTHA €KCIIOZHLIMA.




Ao ,OBb NMOBAJT PACTEX”
31 nekemBpyu 2018 r.

TOJMIIEH AOKJAJL 3A IEAHOCTTA (IIPOIbJIDKEHUE)

VL.  W3MOJB3BAHUTE OT JOIOBOPHUSA ®OH] ®PUHAHCOBU MHCTPYMEHTH, A
KOTATO E CBHINECTBEHO 3A OIEHSBAHE HA AKTUBHUTE, IACHBUTE,
®UHAHCOBOTO CBCTOSIHUE U OUHAHCOBHUS PE3VJTAT — LEJIA U
MOJIMTHKA HA APYKECTBOTO TIO YIIPABJEHUE HA ®MHAHCOBHSI PUCK,
BKJIIOYUTEJHO IMOJUTUKATA MY HA XEJJKHPAHE HA BCEKM OCHOBEH
TUII XEJ)KUPAHA TTO3HIINS, 3A KOSAATO CE [PUJIATA M OTYATAHE HA
XEJKUPAHETO; EKCIIO3WIMSITA HA ®OHJA MO OTHOIIEHUE HA
UEHOBUSA, KPEAUTHUA U JUKBUJIHHUS PUCK U PUCKA HA NAPUYHHUSA
IIOTOK. (TPOXbJIKEHME)

Kem 31.12.2018 r. I® ,,OFb I'moGan Pactex” mpurexkaBa akTHBH, NEHOMWHUPAHHM B Pa3IUgHH
BAIIyTH (JIEBA, €BPO, LIATCKH H KaHAJICKH NoNap, IBeHapcKu hpask u ap.).

1.3.  yenoeu puck — YTpaBisBaIlOTO APYXECTBO M3MEPBA LEHOBHS PHCK - PHCKBT OT HaMasABaHe
Ha CTOHHOCTTA HA CHOTBETHHA (DUHAHCOB WHCTPYMEHT, MOpaiad HeGNAronpHATHH H3MEHEHHS Ha
TIA3apPHAUTE LEHM, YPe3 ¢IHUH OT TIPIIOKHMHTE 3a ChOTBETHHS Ta3ap HA IEHHH KHWKA KOJIMYECTBEHH
METOAM: CTAaHJAPTHO OTK/IOHEHHE Ha BB3BPAIaeMOCTTa Ha CBOTBETHATA aKIMs, P-KOCQUIMEHT KBM
HHACKCHTE HAa CBOTBCTHMTE Ila3apd WM CTAHAAPTHOTO OTKIOHEHHWE Ha U30paHHA HHIEKC Ha
perynupanus mazap. V] usmepsa ,,croiiHoct nog puck” (VaR), Ha KOHTO ¢a MOMJIOXKEHN aKTHBUTE Ha
DoHpia, U3MOI3BANKY NapaMeTpHueH TOAX0N ¢ 252 NHeBHH HaGIONEHHs, CTETICH Ha JOBEPHTETHOCT
99 % u BpeMerH X0pu30HT 10 1Hu.

2. KpeQumen puck — BB3MOXHOCTTA OT HAMaISBaHe Ha CTOMHOCTTA Ha MO3HIUATA B eIHH (DUHAHCOB
HHCTPYMEHT IPH HEOYaKBAHU CHOUTHSA OT KPEJUTEH XapaKTep CBBP3aHU ¢ EMUTEHTHUTE HA GHHAHCOBH
HHCTPYMEHTH, HACPELIHATA CTPaHa 110 H0PCOBU U H3BEHOOPCOBH CHENKM, KAKTO M JIbPIKABHTE B KOUTO
Te HM3BBPUIBAT AcHHOCT. Excriosunuure Ha QoHZa B ABPXKABHU UEHHM KHWXKA, KOPIOPATHBHU,
MIMOTEYHH U OOWIMHCKM OOnMraimu u OaHKOBM JCMNO3HTH Ca M3JIOKEHH Ha KpPEIUTeH PHCK.
Hab6mronaBat ce Tpy Thma KpeAUTeH PUCK:

2.1, KOHTpaFeHTCH PHUCK € PUCKBT OT HCU3IMBJIHCHHUE Ha 3abJI2KEHUATA OT HacpelHaTa CTpaHa I10
H3BLH60pCOBI/I COCJIIKH M C€ OLEHABA IIOCPECACTBOM aHaIn3 Ha er,HPlTOCHOCO6HOCTTa Ha
KOHTPAarceHTUTE 10 Te3U CHCIIKH.

2.2. CeTB/IMEHT PHUCK € PUCKBT, BB3HHUKBAL] OT Bb3MoxHocTTa JI® ,,OBB moban Pacrex” na He
NI0JIyYd HACPEIIHH MAapH4HH CPEACTBA WM (MHAHCOBHM HHCTPYMEHTH OT KOHTpPAreHT Ha Jartara Ha
CETBIIMEHT, CJIEA KaTO TOH € W3NBIHWI 3aABIDKCHUATA IO NAAE€HH CHENKHA KBM TO3M KOHTPAreHT.
YTpaB/IsgBamoTo ApY>KECTBO M3MEPBA TO3H PHCK Upe3 CTOMHOCTTA Ha BCHUKM HEMPHKITIOUIH CIECIIKH
Ha QoH/A C e/lHA HACPELIHA CTPaHa, KaTO MPOLICHT OT CTOMHOCTTA Ha yHpaB/isBaHus noprdeitt. He ce
BIJIFOUBAT CHEJIKUTE CKITIOUCHH TIPH YCJIOBUE Ha CeTEIMEHT DVP (mocTaBka cperry IUiamane) v Ha
nasapy ¢ QyHKIMOHHPAI KIHPHHIOB MEXAHU3HM.

2.3. MMBeCTHLMOHEH KPEIHMTEH PUCK € PHCKBT OT HaMallsiBaHe HAa CTOMHOCTTA HA MHBECTHLMATA B
AajieHa IBJroBa LEHHA KHUIA NMOPagH KPEAWTHO CHOMTHE MPHU EMUTEHTA HA ABJATOBHS WHCTPYMEHT.
KpenutHo chOutre BKIrOYBa OOSBSBAaHE B HECHCTOATENHOCT, HEIUIATEKOCIOCOOHOCT, CHIIECTBEHA
NPOMsIHA B KaNnuTanoBaTa CTPYKTypa, HaMaJlsBaHe Ha KPEIMTHHS pelTHHT U Ap. To3H pHCK ce OleHsBa
Y yNpaBJISBA MOCPEACTBOM KA4ECTBCH M KOJIMYECTBEH KPEJUTEH aHAMH3 Ha (a3aTa Ha (DMHAHCOBHUTE
OTYETH Ha CMUTEHTA, KAlMTaJoBaTa CTPYKTypa HAa EMHUTEHTa, OOE3NEYEeHHeTO HAa eMHCUATA H
KPEIUTHUS PEHTHHr (peryTaluaTa) Ha €MMTEHTd, KAaKTO M AMBEepcH(HKams Ha mopTdeiina oT
obmuranu,

Ilpn ynpaBieHHeTo Ha KPELUTHHS PUCK, Y]] MMa 3a LieN /12 MOCTUTHE BHCOKO KAUYeCTBO HA noprdeiina
OT 00JIHraly Ypes W3BHPIIBAHE HA MOCOYEHHUS T10-Ope aHaNM3, KaKTO U [a MHHHMH3HpA PHCKA OT
HEM3MBIHECHNE Ha CKJIFOYRAHUTE OT HEro CAEIKH,

Hpes 2018 r. @oHgbT He e OGEKT M HE Ca peajlu3HpaHM 3aryOH B pesy/TaT Ha [IPOSIBJICHHE Ha
KpeIUTEH PHCK.
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TOJMUIEH JOKJIA 3A TEMHOCTTA (IIPOJIBJDKEHUE)

VI. M3INOJI3BAHHTE OT JOIOBOPHUSI ®OHJ ®PHUHAHCOBU UHCTPYMEHTU, A
KOIATO E CBHIECTBEHO 3A OIEHSIBAHE HA AKTHUBUTE, ITACUBUTE,
OHHAHCOBOTO CBCTOSSHHUE U ®UHAHCOBUA PE3VYJITAT - LEJA U
HNOJUTUKA HA JPYKECTBOTO IO YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK,
BKJIIOYUTEJIHO IMMOJUTHKATA MY HA XEJ)KUPAHE HA BCEKH OCHOBEH
THUIl XEJDKUPAHA IIO3ULHUA, 3A KOATO CE IIPHJIATA U OTYUTAHE HA
XEAKUPAHETO; EKCIIO3HIIMATA HA ®OHIA 110 OTHOLIEHHUE HA
IHEHOBHA, KPEAUTHHUA M JUKBHIHUA PUCK H PUCKA HA TAPUYHUS
INOTOK. (ITPOABJIKEHUE)

3. onepayuoner — OcHOBHATa Lien Ha Y]] IpH yNpaBIeHHETO HA ONIEPAIMOHHHA PUCK € M30ArBaHETO
Ha BEPOSATHOCTTA OT 3ary0H, KaKTO 3a YIpPaBIsABAIOTO IPYKECTBO Taka W 3a JOTOBOPHHA (OHI, B
pe3yJiTaT Ha HEMMOAXONAIIH WIM HENPAaBW/IHK BBTPEIIHH MPOLEeNypH, I'PENIKH Ha JTBKHOCTHH JTHIIA
HITH OT BBTpeIHH ¢hOutHs. [IponechT Ha ympapieHHe Ha TO3H PUCK BKIIOYBA ACHO Ne()UHHpPAHE Ha
NpaBara | 3a/TBJDKCHUATA Ha ciIykutenure B [IpaBunara 3a BeTpemiHaTta opranusaiis Ha ,,OBB Acet
MennmxmMbHT” AJl, KaKTO M APYTH MEPKH MoApo6HO onucanu B I1paBuiara 3a oleHKa Ha noprdeiina
W OMIpeIe/IAHE Ha HETHATA CTOMHOCT Ha akTuBKTe M [lpaBunara 3a ynpaeneHue Ha pucka. V]| crienu 3a
HHBOTO Ha ONEPATHBHUA CH DPHCK €XEAHEBHO, KaTO MOANbpa Oa3a HaHHH CbC CBOMTHS OT
OIEPAaTHUBEH XAPAKTeP W aHAIM3HPA PUCKA 110 ABa TOKAa3aTeNs — YeCcTOTa Ha BB3HHUKBAHE H CTENEH Ha
BB3JICHCTBUE.

ITpes 2018 r. @oHAT He € OOEKT W He ca peanu3dpaHd 3aryGH B PE3yATaT HA NPOSABICHHME Ha
OIIEPAIlOHEH PHCK.

4. _nuxeuden pucx — BB3MOXKHOCTTA OT 3aryOH OT HAJIOXKMUTENHH TNpONaXOM HA AaKTHBH IPH
HeONaronpuaTHH Ia3apHH YCIOBHS 3a IOCpEIlaHe Ha HEOYAKBAHO BBL3HMKHANM KPaTKOCPOYHH
3agb/ukenus. JIukeuzed puck 3a QoHAa MOKe Oa BBE3HUKHE B CIydalf, ye IO rojgaMa YacT OT
WHBCCTUTOPUTE MOJAJaT IMOPBYKH 3a OoOpaTHO W3KYIyBaHe Ha [IAI0BE, KOETO IOE AOBENE 10
HamaJIsiBaHe Ha CBOOOAHMTE mapuuHM cpenctBa Ha DoHpa. CTpyKTypara Ha akTHBHTE TpaAGBa Aa
NO3BOJIsIBA O€3MPENATCTBEHO OCBHIICCTBSBAHE HA JEHHOCTTA. 3a HaMallsBaHe Ha To3M prck Donja ce
CTPEMH [Ia HHBECTHPA BEB (PMHAHCOBU HHCTPYMEHTH ChC CPABHUTEIHO H0oGpa HOpMA Ha JTHKBHIHOCT,
¢ KO€TO [1a Ce [IOCTHUIHAT /1Ba €(EKTa — KOPEKTHA OLICHKa 32 ChCTOSHHETO HA AKTUBUTE M OCHUTYPABAHE
Ha ©BCHTYAJIHO ,M3/IM3aHe” OT HanpaBeHaTa HHBECTUIMS, KaKTO M JIECHO peald3vpaHe Ha
HaTpylnaHaTa JOXOAHOCT.

VYupasnasauute ot Y] 6b1emH NO3KMLUHYA B 0YaKBAHM WHBECTHLMH I OBIAT HOCUTEIN Ha JINKBUEH
PHUCK, OTIpeJesIsiiy ce OT Ma3apHOTO ThPCEHE Ha HHBECTHIIHOHHHTE HHCTPYMEHTH H MPOSBABALL CE KATO
peanusMpaHe Ha 3aryOu, mopagd HEBB3MOXKHOCT Ja c€ IpojajgaT Ha CTOMHOCT OaM3ka [0
crpaBe[UIuBaTa, MPH Hy K4 OT TMKBUIHH CPEACTBA 3a NIOKPUBAHE HA KPATKOCPOYHH 38 Ib/KEHHUS.
VYpaBjIeHMETO Ha JIMKBUAHOCTTAa Ha POHMA Ce M3BBPUIBA OCPECTBOM €XKETHEBHO CIIeIEHE U aHAIH3
Ha CTPYKTypaTa Ha aKTHBHUTE U MaCHBHUTE TI0 BUIOBE U MATYPHTET; €XKETHEBHO CIEACHE HA BXOAAIINTE
U U3XOJAIIKTE NMApUYHU MTOTOLM, MTOUIBPKAHEC Ha ONTHMAJEH pa3sMep Ha TMapUYHHU CPEACTBA U APYrH
JMKBHJIHH aKTHBU C LieJI TIOCPCIIAHe Ha 3abIDKEHUATA Ha JPYIKECTBOTO; pa3paboTBaHe Ha CTPATEruu
33 NPEIOTBPATABAHE HA KPU3HCHH CHTYAIIHH.

Ilpy ympaBieHHeTO Ha JMKBUIAHMS PUCK, OCHOBHATA LIeJ, KOATO V]| CleflBa € OCHTYpABAaHETO Ha
NIOCTOSHHA BB3MOXKHOCT Ha @onga fma mocpema 3aJb/DKeHHATA CH M TPENOTBPATABAHETO HA
HACTBIBAHETO HA IMKBUIHA KpU3a.

OrpaHnyaBaHe HETaTUBHOTO BIMSHME HAa Te3d (AKTOPH Ce MOCTHra ¢ aKTUBHO YIpaBjeHHe Ha
CpeAcTBaTa dYpe3 ONTUMHM3MpAaHE Ha CpovYHaTa CTIpPYKTypa Ha mnoprdeina oT ofnuranuu u
IvBepcHbHKALMA Ha HHBECTHIIMOHHHA NOPTQET KaTo Lo,

I1pe3 2018 r. He ca peanusmpany 3ary6H B pe3ynTar Ha NPOSIBIECHHE Ha JIMKBHAEH PUCK,



) /# 0BB
TNIOBAJT [1® 066 MMOBAN PACTEX’

PACTEX 31 pekemBpy 2018 .

TOULIEH JIOKJIAZL 3A IEHHOCTTA (IIPOAbJDKEHUE)

VL. H3BIOJ3BAHUTE OT JAOTOBOPHHSA ®OHJ ®UHAHCOBA MHCTPYMEHTH, A
KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA AKTHUBMTE, IACHUBUTE,
®UHAHCOBOTO CBHCTOSSHUE M ®WHAHCOBUS PE3YJITAT — [EJA WU
IIOJINTHKA HA JPYKECTBOTO IIO YIIPABJEHUE HA ®HHAHCOBUS PUCK,
BKJIIOYUTEIHO NMOJUTUKATA MY HA XEJJKUPAHE HA BCEKA OCHOBEH
TUT XE/JKUPAHA MO3MIINS, 3A KOSATO CE IIPUJIATA M OTYHUTAHE HA
XEJUKHUPAHETO; EKCHO3HIMATA HA ®OHJA II0 OTHOIUEHHE HA
OEHOBUS, KPEAUTHUS U JUKBUJHUS PUCK U PUCKA HA IAPUYHHUS
HOTOK. (IIPOABJIKEHIE)

. puck om xowyewmpayus ~ PHCKBT OT HaMalsiBaHe CTOMHOCTTAa HAa YNpaBIsBaHHTE OT Y]
NopTdeind opajyn HeNpasuIHA THBEPCUGHKALIAA HA €KCTIO3HIMUTE KbM KIIHEHTH, TPYITH CBBP3aHH
KJTHEHTH, KIIMCHTH OT €WH U C’hIIl HKOHOMMYECKH OTPachl, reorpadcka oGracT u ap.

3a UeliTa Ha YNPABIEHHETO HA PHUCKA OT KOHIEHTpauus, ¥ /[ rpHeMa TUMUTH 3a CHEJKH, KaTo CIIeIH
CIKSHCBHO W3NBJIHEHMETO HA IOCTABCHUTE JTMMHUTH M 3aKOHOBHUTE WHBECTHULIHOHHH OrpaHMYEHHS
CBITIACHO W3HCKBAaHMATA Ha 4. 45-49 ot 3/TKUCITIKH.

IIpes 2018 r. ca craseHH BCHYKM JIHMHTH, 3a10KeHH B Tpocnekta Ha J® ,,OBB Ino6an Pactex”,
KaKTO ¥ B NIPABHJIATa 32 yIIPABJIEHHE HA PUCKA.

KOHKpeTHUTe MeTOnM W OpraHM3aliis 3a YIpPABNEHHE HA TOPENOCOYEHHUTE PHCKOBE CE ypexaar B
[TpaBunara 3a ynpaeneHue Ha pucka Ha JI® ,,OBF I'mo6an Pactex”.

VII. OYAKBAHHM HHBECTULUH 1 PABBUTHUE HA ITEPCOHAJIA

Ilpes 2019 r. He ce mpeaBixaa paseuTHe Ha nepcoHana Ha JI® “OBb I'moGan Pactex”, Thit KaTo
JerHoCcTTa 3a cMeTka Ha POHAA ce OCBINECTBABA M3LLIO OT repconana Ha ,,OBb Acet MeHHIOKMBHT”

Al

Hara: 28.03.2019 1.
Codtus

Katwiffa Tleiiuena / Credan Tomues
Mangnaurenen qupexTop ITpoxypucr
»OBb Acer MennmkmbHT AJ] »OBb Acer MeHnmukmbHT Al



AOT'OBOPEH ®OH/I ,,0BB I'JIOBAJI PACTEX"
OTHET 3A ®PHMHAHCOBOTO CHCTOSHUE
KbM 31 IEKEMBPH 2018 r.

B Xuasnou aeac. oesen aro ne & yrasano apyeo

AKTHBH

[Tapy 1 Napu4HH €KBUBAJIEHTH
CpouHu feno3utu

DMHAHCOBU aKTUBH, OTUYNTAHU IO

CIpaBe/I/IMBa CTOHHOCT B neyanbara wiy
3arybara

Bzemanna
Pazxonu 3a Obaey neproay
00110 aKTHBHU

IlacuBn
Tekylnn 3aabKEHUS
O06umo nacusu

HeTHn akTHBY npuRagIexRaliy HA
HHBECTUTOPUTE B AAI0BE, NOAJCIKAIIN HA
00paTHO H3KyNyBaHe

HeTtHara croiinocT Ha eann o,
NOTBEP/EHA OT GaHKATA AEMO3UTAP KbM
nocneHNs paboTeH AeH HA OTYETHHSA
nepuox

Ipuiokenns

=)}

. # Obb
rROBAN
PACTEXX

31.12.2018 r. 31.12.2017 1.
738 203

60 60

1,582 1,037

6 1

10 11

2,396 1,314

8 3

8 3

2,388 1,311
9.0324.18. 9.8696418.

To3u punancos otyeT e onoOpeH oT CrBeTa Ha THPEKTOPHTE HAa Yrpasnapainoto Jpyxectso ,,OB5 Acer

MenrnmxmeaT® Al Ha 28 Mapt 2019 1. %
%

Enena Knocesa "
I'maBeH cyeTOBOAUTEI

CBCTaBII K;Z%Ha [Meituena

3aBGpI/UI ChIJac OUTOPCKH 10

1,

Pocuia Boresa

BITHHTEJICH [,

eKTOp

oy
LE

Credan TeMHEB
TIpokypuct

o

Peructpupan omutop

2 9-03- 2018

Hxox HioHan
»lIpaficyorspxaycKymepe Oqut OO/

2.9-03- 719

[Npunoxenuara na crp. 13-38 ca Hexenuma YacT oT TO3H GUHAHCOB OTHET 9



’. # 086
‘ [ fROBAN
PACTEXX
JIOTOBOPEH ®OH/ ,,OBb F'IOBAJI PACTEX

OTYET 3A ITAPHYHHUTE [MOTOLU

SATOIHHATA, ITPUKIMIOYBAIIA HA 31 JEKEMBPH 2018 .
B xuas0u 2e6q, 0¢sen UNG #e € VRAIAHD GPVE0

Ipunoxenus 2018 r. 2017 r.
HetHu nonoxutenHu/(OTpUUATETHI)
Pa3MKH 0T onepaluy ¢ GHHAHCOBH aKTHBH,
B T.U.. 274) 14
om HOCNEDBAUA OYEHKA (288) 14
Om MvupP208Us 14 -
HeTnu nonoxutenHu/(oTpULlaTeIHA)
Pa3/IvKy, CBbP3aHH C BALyTHU OTIepalui 67 (14)
IMpuxonu ot MuxBu 10 1
[Mpuxonu oT NUBHAEHTH 16 2
JApyru puHaHCOBH pasxoau 11 @) @)
Pazxonu 3a BLHIIHK YCIyrH 12 (61) (23)
HETHA 3AT'YBA IPEAU JAHBYHO
OBJIATAHE (258) (22)
Pa3xonu 3a nanbum - -
HETHO HAMAJIEHHE HA
HETHHUTE AKTHUBH,
NNPUHAAJEXAIIA HA
NHBECTUTOPHUTE B JI51JIOBE (258) (22)

Tosu dpurancos otdeT e 0onobpeH or ChBeTa Ha AupekTOpHTE Ha Ynpasssamoto Ipyxectso ,,OBB Acet

MenumxmbaT AJl Ha 28 MapT 2019 T. W

CocraBun KaTMH Ileitera Credan ToMHeB
Enena Knocera H3rn> HTCTICH Imp;:KTop [Mpoxypuct
I'maBeH cueroBomuTelN

3aBCpI/UI CBhT. HQ OJUTOPCKH OOKIIan:

Sl ™=

Pocuna boresa %; “Ixox Hionan
Perucrpupan oauto

2 §-03- 19 28-03- 7015

Tlpunosxcenusra Ha ctp. 13-38 ca negenuma 4act ot To3u GHHAHCOB OTUET

‘ | llpaficyorspxaycKymepe Ogur* QO]

10



JOI'OBOPEH ©®OH[ ,,OB5 I'TTOBAJI PACTEK*
OTHET 3A ITAPUYHHTE TIOTOLH

SATOIHHATA, TIPUKJIIOUBALIIA HA 31 IEKEMBPH 2018 1.

B Xuson 2eea. Ocoon Gro He @ VRAZANo 4rvoo

Ilapuuny moTonm oT onepaTUBHA AeHHOCT

[TapuyHK mWIalaHys, CBLP3aHN ¢ PHHAHCOBU AKTHBH,
OTYMTAHH IO CIpaBeIUBa CTOMHOCT B nevanfara uimm
3arybara

ITapuynK NOCTLINERHUA, CBBP3aHU C QUHAHCOBH AKTUBH,
OTUUTAHM NO CNPABEUTMBA CTOMHOCT B nevanbara win
zaryfarta

[aprunn MOCTBIUIEHHS, CBBP3aHN ChC CPOTHH JEO3UTH
ITaprunu nianaHyus, CBBP3AHH ChC CPOUYHH JENOZUTH
[TocThIUIEHAS OT THUXBH

TosrydeHn TUBRACHTH

Tlapy4HH IUTAlaHHAA, CBBP3aHA ¢ YIPABIISBAILO APYKECTBO
IMapyuny nalNaHud, CBBP3aHH ¢ aMUHUCTPUPAHETO HA
JIAIOBe

TMapuyHy IALlIAHEA, CBBP3aHH ¢ OaHKa - IeTO3HTAD
INnamasus Ha KOMHCHOHHN Ha HHBECTULIHOHHUTE
MOCPETHMIIH IO CKII0YEHHTE CACIKH 3a mopTdeiina Ha OoHga
Takca 3a TpaHc(epy Ha IIEHHH KHIKA U 38 KOPIIOPATHBHH
cpOnTHA, Mnalany Ha bankara gemosurtap

IMapuynu nnawmaxus, cCBBP3aHA ¢ APYTH KOHTPAreHTH
INapyuny nnalaHmus, CBBP3aHA C YUpesSBaHE

Heren napuyeH notok (3a) onepaTusHa AefiHOCT

Mapu4xu noroun or GpuHaAHCOBA AeHHOCT

[MTapy4ny NOCTBIUIEHHS OT eMHUTHPAHE Ha JANOBE
MMapnyny namanns 3a o0paTHO U3KYITyBaHe Ha IANOBE
IMTapuunu nnaniaHus 3a TAKCH 33 EMHTUPAHe Ha JIAT0BE
HeTten napryeH notok or puHAHCOBA AeiiHOCT

HeTHa npomMsHa HA NapH 4 NAPHYHH eKBHBAJIEHTH

l'lapn H [I3aPpHYHH €KBUBAJCHTH B HA4YAJI0TO HA Nepuoaa

EdexT o1 npomsaHaTa Ha BalyTHUS KypC Ha NApHUYHU CPENCTBA
U EKRHBAJIEHTH

l'lapn H NapyH4yHH €KBHBAJIEHTH B Kpasi HA epHOAA

Tosu ¢unanco ortuer e onobpen or CwBeTa Ha’) FAPEKTO
MennmxmbaT Al Ha 28 Mapt 2019 T. /ﬂ

ITpnaoxenns

c. 4 086

rMOBAN
PACTEXK

2018 T. 2017 r.
(1,490) (1,035)
739 -
60 -
(60) (60)

| 3

16 1
(47) (15)
(D ¢y

(3) ¢y

@ H

(5) 3)

N @)

- (12)

(799) (1,126)
3,106 1,258
(1,759) (122)
(14 )
1,333 1,132
534 6
205 200
1) €Y

738 205

¢ Ha Yupasmisamoro [pywxectBo ,,OBB Acer

ChCcTaBun 7/ Katupa [Ieifuena
Enena Krocena HambianTe

['naBeH cueroBoanTEN

3aBepI/m ChIJIACH 154 CKH JOKIam:

Pocuria Botepa!
Peructpupan ogutop

2 9-03- 100

Hpunoxenusta ua ¢tp. 13-38 ca HemenmuMa 4acT OT TO3H GUHAHCOR OTYET

JIEH ZUPECKTOP

Credan TLMHqﬁ

IIpokypuct

Il

Ixok Hionan
»lIpaicyorspxaycKymepe Omput“ OO/

2 9-03- 2019
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) £ o8B
‘ § mmosan
PACTEX
JJOTOBOPEH ®OH[ ,,OBB I'JIOBAJI PACTEX

OTHET 3A USMEHEHMATA B HETHUTE AKTHBH, TTPUHAIJIEXXAIIH HA HTHBECTUTOPUTE B JSIJIOBE
3ATOIVHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPH 2018 r.
B xuasici ae6n, 0c821 axko 1e ¢ Yrasawio Gpyao

ITpnsokenus 2018 . 2017 r.
HeTnn akTusu npunagnexauy Ha
WHBECTHTOPHTE B ISI0BE B HAYAJIOTO HA
nepHoaa kom 01 sitnyapn 1,311 200
HeTHO HamaneH1te Ha HETHUTE aKTHBH,
PHHA/IJIEKAIY Ha HHBECTUTOPHUTE B IAJIOBE (258) (22)
EmuTHpaHe Ha AAIOBE Ipes nepuoa 8 3,094 1,255
OOpaTHO U3KYIEHHA IANOBE TIPe3 NEPHOAA 8 (1,759) (122)
HeTHu akTHBH NpHHAIEXKAH HA
HHBECTHTOPHUTE B [ISUI0OBE B Kpasi HA HEPHOAA
kbMm 31 gekemMBpu 2,388 1,311

To3u durancoB oTaeT e o106peH or CbBeTa Ha AUPEKTOPUTE Ha YIpasigsamoro Hpyxkectso ,,OBB Acer
MenumxmbaT” Al Ha 28 MapT 2019 1.

¢

4

CocTaBun
Enena Krocesa
T'naBeH cyeTOBOIUTEN

Ctedan TrMHeB
IIpoxypuct |

3aBepIm CBLIVIaCHO Of. PCKU OOKIIAL:

e

e

T O B

gy B

RS A S TR NV fa Ly
%, rr——
Ry “’,,r—"“"‘“ i,

e

Pocuua Botésa Codin "ok Hionan
Peructpupan onurop Por Ko B85 wHparcyorspxaycKymepe Omur Q0]
2 9-03- 2019

2 9-03- 2019

[Mpunosxkenusta Ha crp. 13-38 ca HepenHMa YacT OT TO3H QMHAHCOB OTYET 12



) 4 08B
FIOBAR
PACTEX

JNOTOBOPEH ®OHJ ,, OB I'JIOBAJI PACTEX*
INPUIIOXKEHUWS KBM OHMHAHCOBHA OTYET

31 AEKEMBPH 2018 r.
B xuasnou aesd, oceen ako we ¢ YRazao dpyao

Opranusannsa A xeifnocr

Horosopen ®oux ,,OBB I'moGan Pactex” (,,DOHABT) € KONEKTMBHA HHBECTHIMOHHA CXEMA,
BYIJICTAT 177002602,

[IpeamersT Ha gediHocT Ha JI® ,,OBB I'moGan Pactex” e KOJEKTHBHO HHBECTHUPAHE B NPEXBBPIIIEMH
LEHHM KHI)KA MW JPYTH NPEABUICHH B 3aKOH JIMKBHAHH (PMHAHCOBU aKTHBH Ha TIAPHYHH CpPEACTRA,
HabpaHy 4pe3 IMyOJIHYHO NpejularaHe Ha JSTOBE, NPH CIa3BaHe HA NPHHLMIA Ha paslpeiecHue Ha
pucka. Kamuranst Ha JI® ,,OBbb 'moban Pactex” kbM gaTaTa Ha perHCcTpanus € paBeH Ha Hysa. Bposar
JUUIOBE € HEOIPAHUYECH M HEMPEeKbCHATO CE IPOMEHS, B 3aBUCHMMOCT OT H3/IaBaHETO (€MHTHPAHETO) W
00paTHOTO M3KyIlyBaHe Ha HETOBUTE JsuoBe, HOMHHATHATA CTOMHOCT Ha eauH Aan € 10 (geceT) neBa,
ISIN xox BG9000005165.

He ca npensuieHy orpaHHyeHys B CpOKa Ha CHINECTBYBaHe Ha JOTOBOPHUA Gouu, JoroBOpHUAT (oM
HE ¢ IOpHAMYECKO JMIE M B TO3M CMHCHI HiIMa OpraHM Ha ynpaeieHHe. OpraHH3HpaHETo |
ynpaenenuero Ha JI® “OBb I'moban Pactex” ce u3pbpimBa oT Yripasissamo apyxkectso ,,OBb Acer
MenumxmeaT” AJL (,, Y IpaBIsABaIIOTO APYXKECTBO®), KOETO B3eMa BCUYKU PEHICHHS OTHOCHO HETOBOTO
cB3/aBate, QyHKUHOHUpaHe, MpeoOpasyBaHe W MpekpaTsBane. IIpy OCHLIECTBABAHE HA ASHCTBUSA 110
ynpaenenne Ha J{® “OBb I'mobGan Pactex”, YnpaBnsBamoTo ApyskecTBO AeHCTBA OT CBOE MME H 3a
cMeTKa Ha PoHpaa.

JloroBopHuaT (hoHm ce cuuTa 3a YUpeleH OT MOMEHTa Ha BIIMCBAHETO MYy B PETHMCTBPa, BOJEH OT
Komucusta 3a ¢punancoB Hag3op, xoeto ce u3pbpmBa ¢ Paspemrende Ne 154-1@ ot 17.03.2016 .
IyGnuanoto My mpeinaraHe Ha JsIoBeTe 3amodna Ha 11 anpun 2016r. w ce OCHIIECTBSBA TIpe3
KJIOHOBaTa Mpexa Ha ,,O0equHeHa Obarapcka 6anka™ AJl. YnpasiaBalioro qpy»KecTBo, 3a cMeTka D
»OBb T'noGan Pactex” e ckmoumno Jloroop 3a menosurapu yenyru ¢ “IOpo6ank Bearapus” AJl,
KOATO € u3bpana 3a banka - nenosurap Ha ®oHzga ot ChBeTa Ha JUPEKTOPHTE,

@oHABT M31aBa/MPO/ABa AANOBE IO MCKAHE Ha WHBECTHUTOpHTE. IlapuumuTe cpeiacTBa, HabpaHU OT
eMuTHpaHeTo Ha AsuioBe Ha IO “OBbb I'noban Pactex”, ce HHBeCTHPAT OT VIIPaBIABAIIOTO APYKECTBO
B MPEXBBP/IAEMH LICHHH KHIKA — NPEJAUMHO B JAJIOBH LIEHHH KHIKA HA KOMIIAHHH, YHHTO NPHUXOAU U
mevanOH ce OdYaKBa Ja pacTaT C TEMIIOBE HaJ CPEeIHWTE 3a Iasapa, TpPHEeTH 3a THProBUA Ha
pery/iMpaHuTe na3apu B CTpaHaTa U 4yKOMHA — C 1INl OCHrypsBaHe Ha nevaifa 3a MHBECTHTOPHTE.
Beeku mHBecTHTOp MMa NpaBO Ha CROTBETHA 4YacT OT uMyinecTBoTo Ha JI® “OBB I'mo6an Pactex”,
BKJTIOYHUTEJIHO H TIPH JHKBUJIALUMHA, U Y4acTBa CBpPa3sMepHO Ha MNPUTEKABAHHTE OT HEro OANOBE B
nevanbute u 3arybute. ENHO oT Haii-chiecTBeHUTE NMpaBa HA MPUTEKATEIHTE HA [AANOBE €, IO TAXHO
HCKaHe, Te3H Jstose la 6baaT uskyneny obpatHo ot JI® “OBB [noGan Pactex™ upes YnpapisBamoro
APYKECTBO 10 LiEHAa, KOATO ce 0asupa HA HETHaTa CTOMHOCT Ha aKTHBHTE H OTpa3siBa pPeaTM3UpaHHTe
nedanoy win 3aryou.

Cenaymiero u anpecsT Ha ynpaeneHwe Ha J® ,,OBb [no6an Pactex” e B rp. Codus, obmuua
Bw3paxnane, yn. “Ceera Codua™ Ne 5, kpIeTo ¢ U cefamMumeTo Ha Ynpasnseamo apysxectso “OBB
Acer MeHnKMEBHT” AJl, KOETO IO OPraHM3Wpa W yNpaBisBa. AJpechT 33 KOPECIOHICHLMA €
rp. Codus, Oyn. Burtoura Ne 895, er.6.

lognmamsr guHanco otder € ofobpex or CbBeTa Ha IMPEKTOPHMTE HAa YMPaBIABAmO APYKECTBO
“OBbb Acer MennmxMbHT” AJl, ¢ npotokosn Ne 384 ot 28.03.2019 1.
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22

‘. # 0BB

" [7I0BAN
U PACTEX
JOT'OBOPEH ®OH]I ,, OBB I'JIOBAJ PACTEX*

TTPHJIOXEHHS KbM ©@®UHAHCOBHA OTYET (ITPOABJKEHHWE)
31 JEKEMBPH 2018 .

OCHOBHH eJIeMeHTH HA CYETOBOAHATA NMOJIHTHKA
Baza 3a u3rorssine u npeacTaessHe Ha (l)ﬂHaHCOBﬂTe OTYETH

Horoeopen @onn “OBb I'moGan Pactex” opranusMpa TeKyllaTa CH CYETOBOJHA OTYETHOCT B
CBOTBETCTBUE C H3UCKBAHUATA HA OBIrapCKOTO CYSTOBOAHO, NAHBYHO M THPrOBCKO 3aKOHOIATEICTBO H
YTBBPACHATA OT PHKOBOACTEOTO Ha YTIPaBIABAIOTO JIPY/KECTBO CUETOBOIHA TIOJIHTHKA.

®rHaHCOBUAT oTYeT Ha DOHIAa € M3rOTBEH B CHOTBETCTBUE C MesKIyHApOAHMTE CTaHIApPTH 3a
$unancoso oryurane (MCPO) m passcHenus, msgageHn oT Komwurera 3a pasicHenms Ha MCDO
(KPMC®O), mpunoxumu 3a @onza, kouto ce oruntar no MCPO, npuetn B EC. MCDO, kakTo e
npuero oT EC, ¢ ofmonpueroTo nMe Ha o61jarta eleBa paMKa — OCHOBATA HA CYETOBOAHOTO OTUHTAHE,
SKBUBAJICHTHO HAa paMKoBata AedHHHLMSA, IperocraBeHa B § 1, maparpad 8 ot JIONBLIHMTEIHUTE
[IpoBuzun Ha 3aKoHa 3a CHETOBOACTBO ,,MeXTyHAPOIHH CUETOBOAHH cTaHAapTu® (MCC).

DUHAHCOBHAT OTYET BKJIIOYBA OTYET 32 CI)HHaHCOBOTO CBCTOAHHE, OTUCT 34 BCeOOXBATHHS A0X0Hd, OTYCT
3a U3MCHCHUATA B HCTHUTC aKTHUBH IPHHAJJICKAIIH Ha HUHBECTUTOPHUTE B AAJIOBE, OTYET 34 MMAPHYHHUTE
MOTOLM U MMOACHHUTEIIHH NPUTOKCHHS KBM TAX.

CuetoBoacTBoTo Ha DOHIA Ce BOIH OTAEIHO OT CYETOBOCTBOTO HA YIIPAB/ABALIOTO IO APYIKECTBO.
IIpomern B MC®O
> Hosu u m3mMeneHn crannapti, npaera or @onga

@QOHABT € NPHIOKWI CINEAHUTE CTAaHIAPTH U M3MEHEHMs 3a MBbPBH ITHT 33 CBOS TOJHIICH OTYETEH
nmepuon, 3amoysar Ha | sHyapu 2018 r.:
e MCDO 9 ®duHaHCOBH HHCTYMEHTH,
e MC®O 15 Ilpuxonu oT AOTOBOPH C KITHEHTH;
* Hsmenenna xeMm MCPO 2 Knacupukanms ¥ M3MepBaHe Ha TpaH3aKLMHTE 110 TUIAINAHE Ha
fa3ara Ha aKLuy;
I'opymay noxo6penust Ha MCPO - Huksn 2014 1. -2016 r.;
Hsmenennsa na MCC 40: TIpeXBbpIsIHHS HA MHBECTUIIHOHHH HMOTH;
KPMC®O Hnrepnperauus 22 CReNKH B 4yK/IeCTPaHHa BalyTa H aBaHCOBH TUIAIIAHMUS,
KPMC®O HWurepmperatmsa 23 HecHrypHOCT NpH  TpeTMpaHe Ha JaHBUM  BBPXY
noxoxaure (u3ganeH Ha 7 touu 2017 r.);
* Msmenenud Ha MC®O 9 - Ipenmnarenu $pro9bpcH ¢ OTpHIATETHA KOMIEHCAHS (M3aeH Ha
12 okromepu 2017 1.);
© HMsmenenus kpMm MCC 28 UnBectuimum B Acouunpanu U ChbBMECTHM NPeANpHATHS (H3Ia1CH
Ha 12 oxtomepm 2017 1.).

Edekr ot npomsinara na MC®O 15 u MC®PO 9
MC®O 15 IIpaxoan OT JOroBOPH ¢ KJIHEHTH

MC®O 15 cp3nasa nsnocTHa pamka 3a OTpele/IsHe HA TOBA JaIH, KOJKO ¥ KOTA a Ce IIPH3HABAT
npuxoH. To3w cTaHNapT 3aMeHs CHIIECTBYBALIMTE HACOKW B TEKYUIUTE CTAHAAPTH 3a MPH3HABAHETO
Ha npuxonute, BrmounTesHO MCC 18 Ilpuxoau, MCC 11 Jloroeopu 3a crpoutencteo 1 KPMC®OO
13 Ilporpamu 3a nosnHocT Ha Kiamentute, KPMC®O 15 CropasyMeHMs 3a CTPOHTENCTBO Ha
HeNBIKHM UMOT B KPMC®O 18 [NpexpbpnsaHe Ha aKTHBH OT KIHeHTH, kakTo W [TKP 31 IMpuxox —
GapTepHHU CIENKH, BIIIIOYBALIH PEKIAMHH YCIIYTH,
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0 4 08B
‘ § rosan
PACTEX

AOT'OBOPEH ®OHJ, ,, OBb I'NIOBAJI PACTEX"
IMMPUJTOXXEHWA KBM G®HHAHCOBHA OTUET (IIPOJBJDKEHUE)
31 JEKEMBPH 2018 1,

OcHOBHH e/IeMEHTH HA CYeTOBOAHATA NOJHTHKA (MPOXBJLKEHHAE)
IIpomenn B MC®O (npoabixenune)
MC®O 15 [TpaxoaH oT JOTOBOPH ¢ KJIAHEHTH (IPOXbJIKEHHE)

MC®O 15 ,Ilpuxoau oT ZoroBopH ¢ KIMeHTH® ¢ npuet ¢ aeiicteue ot 01.01.2018 r. CyeToBomuara
MOJIUTUKA € aKTyallH3UpPaHa, 33 [a 0Tpas3sAiBa TEPMHUHOJIOTHUATA B HOBUS CTaHIApT, HO He € OKasaia
BIMSAHHE BBPXY (HHaHCOBaTa MH(OPMAIMs, OTHETECHA MpPEe3 TEKYLIMA WM CPABHHUTENHUS TEPHO.
IIpuxoanTe U pa3xoauTe OT JHXBH MPONBIKABAT Jla CE MPH3HABAT YPE3 H3IIOJ3BAHE HA METOAA HA
e(PEeKTHBHMA JIMXBEH IPOLEHT 32 (UHAHCOBH MHCTPYMEHTH, OTYHTAHH [0 WCTOpHYecKa IeHa. Hama
MIPEeU3YUCIICHHe Ha nevandara Wiy 3ary0ara 3a CpaBHHTETHU TIEPHOIH,

MC®O 9 OunaHCOBH HHCTPYMEHTH

@ouasT € npuen MCRO 9 Qunancosu uncmpymenmu Ha 1 sHyapu 2018 r., KoeTo I0Bee 10 IPOMEHH
B CYETOBOJIHHTE TIOIMTHKH. B choTBeTCTBHE ¢ MpexoaHute pasnopendu 8 MCPO 15, @onna e mpuen
HOBHTE I[IPaBWa H3MNON3BAHKM MOOWUDUIMpAaHNS PETPOCTIEKTHBEH noaxod. ToBa oO3HadaBa, 4e
eBEHTYaIHHAT KyMYJIaTHBEH €(EKT OT NPHEMaHeTO Ha HOBHWs CTaHAAPT O clieBajio 1a ce NpusHae B
Hepasmnpe/iejieHaTa nedandba OoT MUHATH TOAWHM KbM 1 gHyapu 2018 r., Oes ma ce Kopurupar
cpaBHHTENHUTE AaHHM 3a 2017 roxmua. PvxoBoacTBoTo Ha DOHIET ¢ HAMPABWIO aHAN3, KOWTO €
MOKa3ajl, 4¢ NMPEMHHABAHETO KBM HOBHSA CTAHAAPT HsiMa edeKT 3a GUHAHCOBUAT oTdeT Ha MOHIBT H

CBOTBETHO TaKbB HE € NPHU3HABAH B HEpaslpejeieHaTa Iedanba OT MUHAIH TOAUHHM KBM 1 sHyapu
2018r.

MCOO 9 OunaHCOBH HHCTPYMEHTH OINpPEeNeNs W3HCKBAHMATA 33 NpPU3HABaHE M OLICHABAHE Ha
(unancoBu axTHBM, (QHHAHCOBM IaCMBM M HIKOM JOTOBOPH 3a TOKYNKAa MM TNpojax6a Ha
HeHHaHCoBM akTuBM. Tosu cranpapt 3ameds MCC 39 ®UHAHCOBM MHCTPYMEHTH: INPHU3HABAHE M
OlICHSBAHE

B pesynrar or npunaranero Ha MC®O 9, ®oHawT e npuen nociaeapammure npomend 8 MCC 1
Ipencrapane Ha HUHAHCOBHTE OTYETH, KOWTO M3UCKBA OGE3LEHKUTE Ha (MHAHCOBM aKTUBH Ja Obaar
MPeACTaBEeHU KAaTo OTAE/HA MO3UIMSA B OTYeTa 3a NedalOuTe WIH 3arybute W Jpyrus BCeoOXBaTeH
noxof. B pomenHenwe PoHmeT e mpuen nocnexBamure npoMenn B MCO®O 7 duHaHCOBH
UHCTpyMeHTH: OroBecTsBaHe, KOUTO ca TMPIWIOKEHH KbM OIoBecTABaHWATa B 2018 roxuHa, HO KaTo
L5710 He ca MPUJI0KEHU KBM ChIIOCTaBUMaTa HHMDOpMAaIyd.

KJI&CI/I@PIK&HI/IS[ H OLICHJABAHE Ha gbI/IHaHCOBI/I aKTHUBH H gi]IrIHaHCOBI/I NacHBH

MC®O 9 cbabpxa Tpu OCHOBHH KATETOPHH 3a KIacHUKalus HA QHHAHCOBHTE AKTUBH: H3MEPBAHH TI0
aMOpTU3MpYEMa CTOHHOCT, MO CIpaBeisiHBa CTOMHOCT B spyr BceoGxBaren moxon (CCIBJ) u mo
cripaBeUTUBA CTOMHOCT mpe3 nevanbara uin 3arybara (CCIIIT3).

Krnacupukauusra Ha GpunancoBuTe akTHBU chriiacHO MC®O 9 ocHOBHO ce Gasupa Ha Ou3HeC Mojea,
IO KOMTO ce ynpasyiABa (MHAHCOBHSA aKTHB H XapaKTePHUCTHKHUTE HA MAPUYHUTE MY MOTOLIA.

CranpaprsT emmubEpa chiiecTByammuTe 8 MCC 39 kaTeropud JbpKaHH [0 Mauexk, KPeaUTH H
B3¢MaHUA H Ha PasnonokeHue 3a npoaaxoda. CeriacHo MCOO 9, nepuBaTHBH, BHEIPEHU B JOTOBOPH,
KBJIETO NIPHCMHHS aKTHB € QMHAHCOB aKTHB B 00XBaTa Ha CTaHIapTa, HUKOra He ce pasjensat. BmecTo
TOBA C€ MPELICHsABA 38 KIaCHQHKAINATA Ha XHOPHAHUAT PHHAHCOB HHCTPYMEHT KaTo 1i1o. MCPO 9 B
rojdMa 4YacT 3amasBa ChINECTBYBawuTe M3uckBaHMs B MCC 39, oTHOCHO KiIaCHpUKALMATA U
OIICHABAHETO Ha (JMHAHCOBUTE MACHUBH,
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o # OBB
" TNOBAJI
PACTEX

JOIOBOPEH ®OH] ,, OBB ['JIOBAJI PACTEX*
[TPUJTOXEHHS KEM ®UHAHCOBHS OTUET (IPOJIBJIXKEHHE)
31 JEKEMBPH 2018 r.

OCHOBHH €JIeMeHTH Ha CY€TOBOXHATA MOIMTHKA (IPOIb/KEHHE)

IIpomenn B MCDO (npoab.iKenne)

MC®O 9 OunaHCcOBH HHCTPYMEHTH (HPOXbJKEHNE)

Caenpamara Tabiuua oOSCHABA ITBPBOHAYAJHUTE KATErOPHM HA OleHABaHe cbrmacHo MCC 39 u

HOBUTE KaTeropHH Ha oueHsBaHe C¢bIjlacHO MCQO 9 3a BcekH knac Ha (UHAHCOBUTE aKTMBU H
(unancosuTe macuu Ha Goxna keM 1 suHyapu 2018 roguna:

B xunnou nesa ITepBoHauaTHA
Hoea 6anancoBa Hoga 6anancoBa
Mupeonavyanua KJIacupuKanus cTOliHOCT CTOHHOCT
kiacupukauua  ceriacio MC®O  ¢wrinacio MCC  cerimacho MCOO
ebprnacao MCC 39 9 39 9
DUHAHCOBU AKIMUGH
Jlbpxann 3a
Kanutanosu uennu kHmka THPTyBaHe CCIIII3 1,037 1,037
Tvproscku u apyru Kpenuru n AmopTtuzupana
B3EMaHUs B3eMaHUA CTOHHOCT I 1
[Tapn u napwyHH Kpenutn u AmopTtusupana 205 205
€KBHUBAJICHTH B3EMaHHs CTOMHOCT
Kpenntu u AMopTH3HpaHa
bankoBH remoszutH B3EMaHus CTOWHOCT 60 60
O6wo ¢guHaHCOBH AKTHBH 1,303 1,303
Dunarncosu nacusu
Tnprosekn 1 opyru Hpyru dunancorn  Tpyru duHaHCOBH
3a/(bJKEH A NacuBU NacHBeH 3 3
O6wo puHaHcoBY MacHBH 3 3

Ob6e3nenka

MogensT Ha obestieHka B MCOO 9 3aMeHs MozielIa Ha ,,Bb3HUKHANATA 3ary6a“ B MCC 39 ¢ mozen 3a
»0UaKBaHa KpeAUTHA 3ary6a‘“, KOeTo 03Ha4aBa, ye He ¢ HeOOXOAMMO J]a UMa CHOUTHE, CBBP3AaHO ChC
saryba IpemH Oa ce npusHae obesleHKa. IlOAXOABT e H3MCKBA [peLeHKa KaK MpOMSIHAT4 B
MKOHOMMYECKHTe (aKTOPH Ce OTpa3siBa Ha OYAaKBAHATA KPEQUTHA 3aryba, KOATO ce Ompeiens Ha
npeTeriaeHa 6a3a Bb3 OCHOBA Ha BEPOATHOCTH.

HoBust MOJCHT 3a 0683HCHK3 oie ce Ipuiiara 3a q)HHaHCOBI/I AKTHBH OLICHEHH II0 aMOpPTH3HpaHa
CTOMHOCT WJIH 3a OLCHCHH ITO CIIpaBeIJIMBa CTOMHOCT npe3 apyr BCEOOXBATEH O0X04, ¢ U3KJTIOYCHHS Ha
WHBCCTHLHH B KalTUTAJIOBX HHCTPYMEHTH.

Cornacio MCPO 9 zary6ara ot 06e3UeHKa ce N3UMCIIIBA B 3aBUCUMOCT OT PUCKOBATA Irpyma, B KOATO
€ OTHECEH aKTHBa B MOKe Ja Oble:

- OuakBana kpemwTHa 3aryGa 3a 12 mMeceua - 3ary6H TpOH3THYAIIH OT BCHYKH BBE3MOXKHH
CBOMTHS 110 HEM3ITBJIHEHHE B PAMKHTE Ha 12 Mecelia cJie]l Kpas Ha OTYETHHS IEPHOL,

- OuakBaHa kpeauTHa 3ary6a 3a Ieisi CPOK Ha aKTHBA — 3ary0u MpPOH3THYALIH OT BCUUKH
BBL3MOKHHN CBOUTHS 110 HEM3ITBJIHEHHE CIIPAMO OYaKBAHWS KMBOT HA (QUHAHCOBHS HHCTPYMEHT.
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2.2.

" # OBB
rNOBAN

u PACTEX

JOTOBOPEH ®OH/I ,, OBG I'TIOBAJI PACTEX*

[MPHUJIOXEHHW A KbM ©®MHAHCOBUSI OTUET (ITPOOBJIKEHHE)

31 JEKEMBPH 2018 r.

OCHOBHH €/IEMEHTH HA CUeTOBOAHATA NOJIHTHKA (IPOIB/IKEHHE)
IMpomenn B MC®O (mpoas/kenne)
MC®O 9 OrnancoBH ANCTPYMEHTH (IPOL/LKEHHE)

OuakBaHaTa KpeanuTHa 3ary6a 3a LeMA CPOK Ha aKTHBAa C€C¢ H3YUC/IABA aKO KpEeAUTHHUSA pPHCK 3a
(i)I/IHaHCOBI/ITe AKTHBH KBM JaTaTa HA OTYUTAHE, CC YBEJIHYHM 3HAUYUTEITHO CIIPAMO IIbPBOHAYATHOTO
IIpH3HaBaHE, a OYaKBaHaTa KpeauTHaTa 3ary6a 3a 12 MecCLa €€ U3YUCIIABA aKO KpECAUTHHA PHCK HE Ce
IMMPOMEHA 3HAYHUTEITHO.

OuaxBanaTa KpeauTHa 3ary6a 3a LieMHsS CPOK Ha aKTHBAa Ce U3YMCNABA 3a THPTOBCKM B3eMAaHHA U 3a
JOroBOpH ¢/0e3 3HaUNTe IeH PUHAHCOB KOMIIOHEHT.

Ha 6asa na meTozmonorusra 3a 06e3lUEeHKA ONUCAHA MO-TOPE M CNeJ MPUIAraHe M3MCKBAaHHATA HA
MC®O 9 sa obesuenka xkbM 01.01.2018 r., DOHIBT ¢ OUEHWT JONBAHKTENHATA 3aTy6a OT 06e3IeHKa
KaTo He3HAUUTE/HA.

(i) Hosn CTAHAAPTH H Pa3’ACHEHHUHA, KONTO BCe Olle He Ca IPHETH OT Donga

[TyGmukyBaHH ca OMpeIeNIeHH HOBH CYETOBOJHH CTAHIAPTU M PA3SICHEHHS KATO HE3aIbIDKHTENHMU 33
OT4eTHHA nepuoa kbM 31 mexemepu 2018 r. ¥ He ca Gumu mpuetH TpeasaputenHo ot PDoHma.
Ouenkara Ha QoHJA BBPXY BB3NESHCTBHETO HA TE3H HOBH CTAHIAPTH M PA3ACHEHHS € M3JIOKEHA I10-
JOIy.

MC®O 16 JIuzunru

MC®O 16 e usnanen mpe3 sHyapu 2016 r. Toil we A0BeAe 10 MPH3HABAHETO HA TOYTH BCHYKH
JIOTOBOPM 3a JIM3HHI Ha 0anaHca OT CTpaHa Ha JIM3MHTOIONYYATENHTE, THH KaTO Ceé NpeMaxBa
PasrpaHHICHUETO MEXKAY ONEPAaTHBEH M GMHAHCOB NMU3MHT, CHIIACHO HOBUs CTAHIAPT CE NPU3HABA
aKTHB (IIPaBOTO Jia CE M3M0JI3BA HAeTHs 0GeKT) ¥ (DMHAHCOB HAcHB- (PHHAHCOBO 3aNbIDKEHHE TI0
JIM3MHTOBH BHOCKH. EJMHCTBEHHTE M3KJIIOUEHMA Ca KPATKOCPOYHMTE JHM3UHTM W TaKWBa ¢ HHUCKA
CTOMHOCT.

Ot @oHIBT He ce M3MCKBA [a NPAaBH KAKBUTO W /1a € KOPEKIHMH 33 IM3HHIUTE, B KOUTO €
JU3HATOJIATeJ, OCBEH B CIyYauTe, B KOHTO € MeXJIWHHEH JM3MHromarel. CbBIVIACHO MeCTHATA
peryiauus pasxoJuTe HaNpaBeHH OT QOHJIOBETE ClIEBA f1a C€ OEMAT OT YIIPARJSBAIIOTO APYKECTBO,
nopajgu koero QOHABT He MOKE Aa € JNH3MHromomy4aren. He ce ouakBa chllecTBeH ebekT 3a
dbuHaHCOBUS OoTUeT Ha DoHfA.

Hara na npuemane

DOHABT WIe MPHIIOKK CTAHAAPTA OT JATATA Ha 3aIBJKUTEIHOTO My IIPHEMaHe oT | a”yapu 2019 r.
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2.3.

. "’/’OEB
FNOBAN

u PACTEX

JOI'OBOPEH ®OH/T ,, OB I'JIOBAJI PACTEX"

TTPUJIOXKEHHWA KbM ©®UHAHCOBHA OTUET ([IPOABJIKEHUE)

31 JEKEMBPH 2018 r.

OCHOBHH eJleMEeHTH HA CHETOBOJHATA MOJIHTAKA (MPOABJLKEHHE)
IIpomenn 8 MC®O (npoabikenne)
Gi) Hosu crampapTh, pazficHeHHs] H H3MeHEeHHHA ole HenpuerH oT EC

MC®O 17 3acTpaxoBaTeJHH A0roBopH (H31axeH Ha 18 maii 2017 r.) - CMCC Bimza B cwia Ha |
aHyapu 2021

T'ognmnn nogobpenns Ha MC®O - [uxkba 2015 r. -2017 r. (u3naaen Ha 12 nexemspu 2017 1.)
Hsmenenusa na MCPO 3, MCPO 11, MCC 12 u MCC 23 Bnuza B cuna Ha | ssayapu 2019 1.
Nsmenenne na MCC 19 (u3nanen Ha 7 ¢erpyapu 2018 r.) Bnuza B cuita Ha 1 suyapu 2019 T
Hsmenennsn B pedepennnante KbM Konnenryanna Pamka 8 MC®O (m3nageHa Ha 29 mapt 2018 1)
BJIM3a B cuna Ha 1 gaayapu 2019 r.

Hamenenne na MC®O 3 - [lepununus 3a 6n3Hec (usnanex Ha 22 okromspu 2018 1.) Biv3a B cuia
Ha 1 sayapu 2020 T.

H3menenne na MCC 1 u MCC 8 - OnpenesieAne 3a cbIecTBEHOCT — (U3anen Ha 31 OKTOMBpH
2018 r.), Bnu3a B cuita Ha 1 sHyapu 2020 r.

HeiicTBanio npegnpusitae

DUHAHCOBHAT OTYET HA ®DoHaa e U3rOTBEH TIpH CIia3BaHe Ha IMPUHIUIIA Ha JelcTBaIlLO NNpEeAIpUATHE.

2.4, DyHKNHAOHAIHA BATYTA H NIPA3HABAHE HA KYPCOBH PA3IHKH

DYHKIIMOHAIHATA M OTYETHA BalyTa Ha MPEACTABsIHES HA (GUHAHCOBHA OTYET HA POHABT € OBIArapCKUAT
nes. Ot 01.07.1997 r. 1eBBT € hUKCHpaH B CHOTBETCTBUE ChC 3akoHa 3a BHB kbM repManckara Mapka
B croTHOWEHe BGN 1:DEM 1, a ¢ BpBex/IaneTo Ha eBpOTO KaTo odulMaiHa BayTa Ha EBponelickus
CBIO3 - ¢ €BpOTO B ¢choTHOmeHne BGN 1,.95583:EUR 1.

IIpu nppBOHAaYaNHO NMPH3HABAHE, CHEJKA B 4YY)KASCTpPaHHa BaJyTa C€ 3alMCBa BB (YHKLIMOHATHATA
BalyTa, KaT0 KbM CyMmara B YyXXJEeCTpPaHHA BalyTa ce mpwilara oOMEHHHST Kypc KbM MOMEHTa Ha
CHENIKAaTa WK OTIepaInsTa.

[Mapu4HWTe CpencTBa, B3eMAHUATA H 3ab/DKEHUATA, KATO MOHETAPHM OTYETHH 0OEKTH, TEHOMUHHUPAHU
B YY>KICCTpaHHa BaJlyTa C€ OTYMTAT BbB (QYHKIMOHATHATA BajyTa KATO Ce mpujara 0OMEHHMAT KypC,
ny6iukyBsan ot BHB 3a Bceku paboTeH JeH Ha cboTBeTHUS Mecel. KM 31 1ekeMBpH Te ce OLICHABAT B
OBIITApCKH JIEBA KATO CE U3MO0JI3BA 3aKTFOUHTETHUS 0OMeHeH kype Ha BHB.

HemoneTapHuTe 0TUeTHH 00eKTH B OaslaHca, IBPBOHAYATIHO JEHOMHUHMPAHH B Uy)KIECTPaHHA BaslyTa,
Ce OTYHTAT BHB (PYHKUMOHATIHATA BATyTa KaTO ¢ TMPIJIara HCTOPHMYECKUST 0OMEHEH Kype KbM JaTaTra
Ha orepanpsTa | 1oc/ieIBAllo He ¢e IPEOLIEHABAT MO 3aKITIOYHTEIICH KYPC.

Edexrure oT KypcoBuTe paimuki, CBEP3aHH C YPEOKJAHETO HA CHAEIKH B UYXAECTpAaHHA BaTyTa, WIH
OTHHTAHETO Ha CHCIKH B UyKIAECTPaHHA BaIyTa IO KypCOBE, KOWTO ca Pa3MYHM, OT TE3U, [0 KOWTO
ITHPBOHAYAIIHO ¢a OWJIM IIPH3HATH, CE BKIIFOUBAT B Ie4aifara Wid 3arybara B MOMEHTA Ha BE3HUKBAHETO M.
DHHAHCOBHMAT OTYET € H3TOTBEH M NPEICTABEH B XMIISAIM JIeBa (XWJI. JIB.).

[TapryHMTE AKTUBY ¥ MACHBY, IEHOMHHUPAHH BbB BAIyTa, C4 OLEHEHH B JIEBA 110 OpHIMATHHA KYpC Ha
BHB kakro cneqga:

Basnyra 31.12.2018 1., 31.12.2017 r.
EUR* 1.95583 1.95583
USD 1.70815 1.63081
GBP 2.18643 2.20442
CHF 1.73558 1.67136
NOK 0.196599 0.198757
CAD 1.25334 1.30051
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. 4 OBB
‘ f rNOBAS
PACTEX
AOTI'OBOPEH ©OH/I ,, OB ['VIOBAJI PACTEX*

ITPUJIOXKEHWA KBM ®UHAHCOBUS OTUET (TTPOABJIXKEHUE)
31 IEKEMBPH 2018 r.

OCHOBHH eJIEeMERTH HA CYCTOBO/IHATA MOJHTHKA (nponwmcenﬂe)

qu'rosozula KOHBEHI M

DUHAHCOBUAT OTYET € U3rOTBEH IIPH CIIa3BaHEC Ha KOHBCHIIMATA 384 UCTOPHYCCKATA LeHa, ¢ H3KIHOYEeHHE
Ha q)HHaHCOBI/ITG AKTUBH OTUWUTAHH MO CIIpaBCAJIMBA CTOMHOCT B revyanfaTa Hiad 3aI'y6aTa, KOHUTO Ca
NpCACTAaBECHU MO CIIPABCIJIMBA CTOIHOCT.

W3roTeanero Ha (MHAHCOBM OTYeTH B ChOTBeTcTBHE ¢ MC®O M3HMCKBAa PHKOBOJACTBOTO Ja IPAaBH
NPHOIU3UTEIHH CYETOBOAHH OLEHKH M PasyMHM HPEIIONOKEeHHs, KOHTO BIHAAT BHPXY GAaNaHCOBHTE
CTOHHOCTH HAa AaKTMBHTE M IIACHBHTE, MPHXOJUTE M pPa3XOAWTE 3a MepuoAa. Te3d OLECHKH |
TPEITIONIONEHHIs ¢ OCHOBABAT Ha HalM4HATa MH(QOpPMAIMSI KBM JaTaTta Ha U3rOTBAHE HAa (PUHAHCOBUS
OTYET W ObAEIHUTE NSHCTBUTEITHH PE3YIITATH € BB3MOXKHO [a C€ Pa3iNiaBaT OT TE€3H OLEHKHU.

Hapn H MAPHYHH €KBHBAJICHTH

q)OH,Z['BT OTYHMTA KaTO Mapy H ITapH4YHU €KBHBAJICHTH CPCACTBATA M0 pasIlialliaTeIHH CMETKU, KOUTO Ce
OHEHABAT 110 aMOPTH3HpaHa CTOWHOCT WJIH I10 IETIO3UTH C OPHUTHUHAJIEH CPOK Ha MMajex Ao 3 Mecena,
YHpaBJ'IHBaIIIOTO APYIKCCTBO € IJIBXKHO Ja BHECE IMOCTHIIWINTE B 6p0ﬁ NapuyYHu CPEeNcTBA 3a U3ABAHE

Ha mstoBe Ha PoHAA MO OaHKOBAaTa CMeTKa B OaHKaTa JEMO3WTap, Hal-KbCHO J0 Kpas Ha CJIe/BAIIML
paboTeH feH.

ITapuynuTe cpencrea, ASHOMHMHHMPAHH B YyXKASCTpaHHA BaIyTa, CE€ IMPEH3YMCIIIBAT B JICBOBA
PaBHOCTOMHOCT, OMpe/iesIeHa N0 LeHTPaTHU Kype Ha beirapckara HaponHa 0aHKa, BaJHICH 3a IeHA,
3a KOMTO ce OTHACS OLIEHKATA.

Cpounu aeno3urn

3a nenuTe Ha GUHAHCOBMS OTUYeT, DOHIBT OTYHTA KATO CPOUHHM JETIO3MTH, TE3H C OPUTHHATIEH CPOK HA
nmagex Hax 3 Mecena. Crnell NbPBOHAYANHOTO WM NpH3HaBaHe QOHIBT OUEHABA JCMOIUTHTE 110
aMOPTU3MPaHa CTOHHOCT, ¢ M3IIOJI3BAHETO HA METOJa Ha e)eKTHBHHA TUXBeH npoueHT (EJIIT).
YIipaBiisBaloTo ApyKecTBO 32 cMeTKa Ha QOHNA, He MOXKe a CKII0YBA GAHKOBH JICTIO3HTH 34 [IePHO
Io-ABJIET OT 12 Mecena.

H® ,,OBB I'moban PacTex” He Moxe Ia HHBECTHpa OBede 0T 20) HA CTO OT AKTHBHTE CH BEB BJIOFOBE B
enHa Ganka. OTpaHHYeHHETO He CC NpWIAra BbPXy o6IaTa CTOMHOCT Ha NapUHHKTE CpencTBa 1o
pasnallaTe/IHM CMETKH B baHkata nemosuTap, koito KeM 31 nekemepu 2018 r. BB31u3a Ha 30.80 % ot
oOuuTe akTHBH Ha DoHA.

Ouenkata Ha obeslleHKa Ha Jeno3utH, ckriacHo MCOO 9, ce KaJIKyJIipa Ha 0aza Ha OCTaTBhUEH
MaTypHUTET ¥ OYaKaBaHa KpeJUTHa 3aryba Ha 6a3a Ha CHIIECTBYBALIHs ONHT 32 KPeIUTHA 3ary6a.

DQOHABT MOIIBPIKA CNIEAHATA BATYTHATA CTPYKTYPa Ha GAHKOBHTE BIIOTOBE

- BarkoBu Biiorose B neBa 1 eBpo — 10 100% OT cTOHHOCTTA HA aKTHBUTE Ha (OHIA;

- BankoBH Bii0r0BE B Ipyra BamyTa — 10 50% OT CTOWHOCTTA Ha AKTHBHTE Ha (GOHL;

JlenosuTHTe, ACHOMMHUPAHM B UyKIECTPaHHA BAIyTa, & NPEM3UMCITBAT B JIEBOBA PABHOCTOMHOCT,

OIIpEAEJ/ICHA 0 UCHTPAJIHMA KypC Ha anrapCKaTa HapoIHa 6aHKa, BATHJEH 3a JICHA, 3a KOHTO ce
OTHAacCs OLICHKAaTa.
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2.8.

§ OBB
‘ . j/’/' NOBAN
PACTEX
JAOI'OBOPEH ®OH/T,, O5E I'JIOBAJI PACTEX*
TMPUNOXXEHUA KBM ®UHAHCOBUS OTUET (TTIPOBJIKEHHE)

31 JEKEMBPH 2018 r.

OCHOBHH €e/1eMEeHTH Ha CHETOBOAHATA NOJATHKA (MPOAL/KEHHE)

OHHAACOBH HHCTPYMEHTH

2.8.1 ®uHAHCOBH AKTHBH

Cuemosodnu nonumuxu, npunazanu om I anyapu 2018 2.
Knacuduxanus

Or | smyapu 2018 r. @onnsT KkiacHduuupa PUHAHCOBHTE CH AKTHBH B CJEIHMTEC KATECOPUH Ha
OTYHTAHE:

® TaKHBa, KOWTO TPAOBa 1a GBAAT OTYMTAHH TIO CIIPAaBEIHBA CTOMHOCT (B JpYr BCEOXBATEH JOXOL
win IevanGara wiu 3arybara), u
® TaKMBa, KOUTO CE OLEHABAT IO AMOPTH3HpaHa CTOHHOCT.

Knacmpnxaunﬂl"a 3aBHCH OT Ou3HEC MOJIC/Ia Ha NPEANPHUATHETO 3a YIpaBJICHHUE Ha (I)PIHaHCOBHTe
AKTHUBH ¥ yCJIOBUATA 33 NAPUIHHUTE IIOTOLU CIopen JOTrOBOPHTE.

3a aKTUBHTe, OUCHABAHH IO CHIPABENTHBA CTOWHOCT, MeYanbuTe U 3aTyGuTe Ce OTYUTAT B mevanbarta
HMITH 3ary0aTa Wik B APYrHs BCeoOXBaTEH A0XOM. 32 MHBECTHLMM B KANUTAIIOBH HHCTPYMEHTH, KOMTO
He ce NbpXKaT 33 THPryBaHe, L¢ 3aBHCH OT ToBa Aanu QoHja € Hanpaswi HeobpaTHM u3bop Ipu
T5PBOHAYAITHOTO TIPM3HABAHE M OTYMTA MHBecTHUMATA B COGCTBeHMS KalWTal O CHOpaBedjIdBa
CTOHHOCT mpe3 ApyT BceobxBaten moxon (CCHB]I).

DOoHABT npemacm’pnunpa ABJITOBUTC HHBECTHIIUH, CAMO KOraro ce IpOMEHH Ou3Hec MOZACIBT UM 3a
YIIpaBJICHHUE Ha TC3H aKTUBH.

IIpusnaBane n oTuHCBaHe

Penosuure IIOKYITKH H HpO)la)K6I/I Ha (bHHaHCOBI/I AKTHBH C€ NPHU3HABAT Ha JaTara Ha CAeIKaTa - 1arara,
Ha Kosito QOHABT ce aHraXxupa Jia 3aKynyd !WId IpoJgane akTuBa. DOUHAHCOBUTE AKTHBH CE OTIIMCBAT,
KOraTo ImpapaTa 3a MOJIy4aBaHE Ha MAPUYHU IOTOLH OT CbI/IHaHCOBI/ITe AKTHUBH Ca M3TCKJIM MIIH Ca
NPEXBBPIICHHU U DoHABT € IIPCXBBPJINIO BCUYMKH PHCKOBE U ITOJI3U OT cob¢cTBeHOCTTA.

HimepBane/Onensnpane

Tpu mepBoHavYanHoTO npusnaBaHe QOHABT OLEHSBA (MHAHCOBUA AKTHB 10 HETOBATA CILIPABETHBA
CTOMHOCT, HaMaJleHa C Pa3XOINUTE MpPAKO CBBP3aHM ¢ TPAH3AKLMATA 33 IPHIOOGHBAHETO HA (PHHAHCOBHS
aKTHB, C W3KTIOYCHHE HA CIyYaMTe Ha (UHAHCOBMTE AKTHBH, KOHTO CE€ OTYHTA IO CIIPABEIIHBA
cToiHocT B [lewanfara wnm 3aryGata. Pasxofure CBbP3aHM C TPaH3aKIMHTe HA (HHAHCOBH AKTHBH,
OTYMTaHH B revainba win 3ary6a, ce oTunraT B oT4eTa 3a [TevanGara wim 3aryGara.

DWHAHCOBHTE aKTHBU C BHEJPEHH AEPWBATHBH Ce PasIyIex/aT B TAXHATA LAIOCT, KATO C& ONpees
Jay TEXHUTE MapuIHH MOTOLH BKJIIOYAT €AUHCTBEHO IUIAINAHE HA [VIABHUIIA H JIMXBU.
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OCHOBRH e1eMEeHTH HA CYeTOBOJHATA NOJHTHKA (IPOIbIKEHHE)

2.8.1 ®uHaHCOBH aKTHBH (IPOALJKEHNE)

Kanumanosu uncmpymenmu

@OHALT OTYMTA BCHYKH KAIHTAIOBH MHBECTHLIMA [0 ClpaBe/jIuBa CTONHOCT. Korato pKOBOACTBOTO
Ha ®Qonjga ¢ n3bpajgo Aa mpeacTaBs nevdalbl W 3ary0d OT NMPOMEHUTE B CIIPABEIMBTA CTOHHOCT Ha
KaluTaJIOBM WHBeCTHUMHU B J[pyr BceoOXBaTeH AOXOM, CJIe[ OTIHCBAHETO HA HHBECTHIIMHTE HAMA
noc/IeBalla IpekIacHGUKays Ha NevaOnuTe Wi 3ary0uTe OT MPOMEHHTE Ha CIIPAaBEUTHRA CTOHHOCT
B Otuera 3a mevanbata win 3arybata. J[HBUAEHTH OT TAKMBA WHBECTULMM NPOALDKABAT 1a CE
[pU3HABAT B revyandaTa WM 3arybara KaTo APYTH IPHXOIH, KOTATO & YCTAHOBU MPaBoTo Ha PoHABLT
Jla TI0JyYaBa IUIAIaHus,

[MpomenuTe B cripaBe/UIMBaTa CTOMHOCT Ha (MHAHCOBUTE akTHBH oTyuTanu mo CCII3 ce mpu3HaBaT B
Apyru nevanown/(3ary6u) B 0T4ETa 32 AOXOAMTE, B 3aBUCUMOCT OT ¢JTydas. 3ary0ure oT obesleHKa (U
BB3CTAHOBEHHTE 00OPaTHO 3ary0H oT 06e31IeHKI) Ha HHBECTULIMM B KanuTania, oruutani o CCAB/I, He
C€ OTYHUTAT OTAENIHO OT OPYTUTE IPOMEHH B CIIPABEIIMBATA CTOMHOCT.

@oHIbT KIaCHPHUMPA CBOUTE KAIHTAJIOBH MHCTPYMEHTH KaTO OLIEHABAHH I10 CIIPaBEIMBA CTOMHOCT B
nevanbara uny 3arybara (CCIT3).

O6esnenka

Ot 1 sanyapu 2018 r. DoHza OleHsIBa KpeAWTHHTE 3ary0u Ha Oasa GBACIIM 0YaKBAHMA, CBBP3AHH C
HeMHUTE NBLATOBM HHCTPYMEHTH, OTYHTAHM MO amoprusupana croitHoct u CCJIBJI. Ilpunaranara
METOA0/IOTHS 32 00€3IEHKA 3aBUCH OT TOBA JAJTH € Ha/HIIE 3HAUMTEHO yBEIUYEHHE HA KPEIHTHHMS
PUCK.

3a Teproeckure B3eManusa QoHAa MpHIAara ompocTeHMd Moaxon, paspemedn ot MCPO 9, xoiito
H3UCKBa Ja ce MPU3HAAT OYaKBAHHW 3aryOH 3a LIEJHS KUBOT OILIE OT IIbPBOHAYAIHOTO NPU3HABAHE HA
B3eMaHUATA.

Cuemoeoonu nonumuxu, npunazanu 00 31 dexemepu 2017 2.

DoHxbT KIacHpUUMpa CBOMTe (WHAHCOBM aKTHBHM B KATEropusTta “sacMm (KpeIWTH) M B3eMaHMS”,
BKJIIOYMTENIHO TTAPHYHUTE CPEICTBA U eKBHBANECHTH. Knacnukaiyara e B 3aBHCHMOCT OT CBIIHOCTTA H
uenure (MpeAHa3HAYEHUETO) Ha (YHMHAHCOBUTE aKTHBHM KBM JATATA HA TAXHOTO MPHI0OHBAHE.

P’I)KOBOI[CTBOTO onpenens macmbmcaunma Ha q)I/IHaHCOBI/ITe aktBM Ha DOHIBT KBM JaTaTa Ha
IIBPBOHAYAITHOTO UM ITPH3HABaHC B DamaHca.

O6uyaiino ®omja npu3Hapa B Gananca cu (MHAHCOBUTE aKTWBU Ha JIATATA HA THPryBaHe — [aTaTa, Ha
KOATO TO ce & 0OBbp3aso (MOeNI0 ¢ OKOHYATENEH aHraXMMEHT) 12 3aKyMH CHOTBETHHTE (GHHAHCOBH
aKTHEH.

Beuuku GUHAHCOBU aKTHBH MBPBOHAYAITHO Ce OLEHABAT MO TAXHATA CTPAaBEUIMBA CTOWHOCT ILTIOC
NPEKHTE Pa3XOlH IO TpaH3aKupATa. @HHAHCOBUTE aKTHBHU CE OTMHHCBAT oT Gayanca Ha DOHIBT, KOTaTo
[IpaBaTa 3a TIOJlydaBaHe Ha IIADHYHHU CpeRcTBa (MOTOLM) OT Te3W AaKTHBA ¢a H3TEKITH JIH ca
NpexBbpiIeHH W QOHABT € MNPEeXBBLPIHIO CHIIECTBEHATA 4YacT OT PHCKOBETE M IOJN3HTE OT
COOCTBEHOCTTA BBPXY aKTHBA HA JPYro APyxkecTBo (nuue). Ako DOHABT MPOABIKABA Ja XBPKH
CBINECTBCHATA YacT OT PUCKOBETE U II0JI3UTE, aCOLMUPAHU ChC COOCTBEHOCTTA Ha JajieH TpaHcepupaH
(bMHAHCOB aKTUB, TO IPONB/DKABA [ IPU3HABA AKTHUBA B 6ANIAHCA CH, HO IPU3HABA CHILO U 0BE3NEUYEHO
3aJB/DKEHUE (3a6M) 32 ITOJIYYESHHTE CPEJICTBA.
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OCHOBHH e/leMeHTH Ha CYeTOBOJHATA NOJHTHKA (MPOAb/IKEHHE)

DOHHAHCOBH HHCTPYMEHTH (NPOIbJIKEHHE)

2.8.1 OunancoBH aKTHBH (IPOILIIKEHHAE)

Kpeoumu u e3emanus ca HelepuBaTUBHM (MHAHCOBH AaKTHBH ¢ (QHUKCHPaHH WIM YCTaHOBHMU
IUTAIIAHKsA, KOMTO HE CE€ KOTHpAaT Ha aKTUBeH Masap. Te ce ouenssBar B OanaHca MO TAXHATa
aMOPTH3MpaHa CTOMHOCT NMPH HM3MOJI3BaHETO Ha METOAa Ha e()eKTHBHATA JIHMXBa, HAMaJIleHa ¢ HallpaBeHa
obeslieHKa. Te3n akTHBM Cce BKJIIOYBAT B IPyIaTa Ha TEKYIIUTE aKTHBH, KOTATO MaTYPUTETBT MM € B
pamkuTe Ha 12 Mecella WIH B €IUH OOHYacH ONEpaTHBEeH LMKbLA Ha DOHOBT, 8 OCTAHAIMTE — KaTo
HETEKYLIH.

Taszu rpymna (bHHaHCOBH aKTHBH BKJIOYBA: TBPrOBCKH B3C€MaHMA, JPYTd B3CMaHWsA OT KOHTPArc¢HTH U
TPETH JINLA, IAPHYIHH CPEACTBA H IMapHYHHU €KBHUBAJICHTH OT banaHca. JIMXBeHUAT HOXOM IO KpCOUTHUTE
H B3€EMaHHsTA CC IIPU3HAaBa Ha faza e(beKTI’IBHa JIMXBa&, OCBCH IIPH KPATKOCPOUYHHUTE B3€MaHH I104 TPU

Mecela, KpAeTo IIPH3HAaBAaHeTO Ha TaKaBa JIMXBa € HEOCHOBATEJHO KATO HECHLIECTBEHO U B PAMKUTE Ha
oOnualiHNTe KpeAUTHHU yCIOBHS.

Ha narata Ha Bcekn Oananc POHIBT OLEHSIBA JATH €A HACTHIIMAYN CEOUTHS M OOCTOATENICTBA, KOUTO
MOKa3BaT HaJIWYHETO Ha O0EKTUBHH NOKa3aTelICTBA, Y€ OTAEIEH (BHHAHCOB aKTUB HIIM TPyNa aKTHBH
nMa o0e3leHKa.

2.8.2. ®nnancoBH MacHBH

2.9.

2.10.

2.11.

®uHAHCOBHTE TMAaCHBH HA DOoHABT BKIIIOYBAT 3aJB/DKEHHS KbM AJOCTAaBUMIM H OPYrH KOHTPAr¢HTH.
H’BpBOHa'-IaHHO T€ CC IIpHU3HaABAT B banaHca mo CripaBeJIiBa CTOﬁHOCT, HETHO OT MPCKUTE pa3xodu o
TPpaH3aKIHATa, a MoCJICABAIIO — IT0 aMOPTH3HpaHa CTOMHOCT IO METO/1a Ha C(i)eKTI/IBHaTa JIHXBA.

Kparkocpounn nacusu

Kparkocpounute macHBHM BIIIOYBAT TBPrOBCKM M APYIM 3aib/DKEHHMA. [IpU3HABaT ce, KOrarto
CBIUIECTBYBA JOrOBOPHO 3aJb/DKEHHE 3a IJalllaHe Ha TAPHYHH CYMH Ha JIPYro NpeanpHsTHe HIIH
(busmyecko mHuUe. 3abIKECHAATA B JIeBa Ca OLCHEHHU 110 CTOMHOCT Ha TAXHOTO BB3HUKBAHE.

IIpoBH3HH, YCJOBHH AKTHBH M HACHBH

K®M natata Ha oTyeTa, DOHABT HAMA PU3HATH NPOBU3NH, YCIIOBHH aKTHBH H TIACHBH.

Hernn AKTHBH, IPHHAJICKAINH HA HHBECTHTOPHATE B AA/10B€

HeTtnwire akTUBH, NpHHAUIEKAIH HA HHBECTUTOPHUTE B IsioBe HAa DOHa BKIIKOUBAT 3aNHCAHH AMIOBE,
NIPEMHUN OT EMHCHH, 0OIIH pe3epBH H Hepas3NpeieIeHH! Meyaity.

3amycaHuAT KanuTal Ha DoHa © IIpOMEHJIMBA BEJIHYNHA, B 3aBUCUMOCT OT CMHUTHPAHUTE U 06paTHO
H3KYTICHU OAJI0OBE. DoHTBT I/IB,HaBa/ npojaaBa OAJIOBE IO UCKaHE Ha MHBCCTHTOPHTE.
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IMMPUJTIOXXEHKWA KbBM ®UHAHCOBUA OTUET ([TPOABJIKEHUE)
31 JEKEMBPH 2018 r.

OCHOBHH €/IeMEHTH Ha CYCTOBOAHATA MOJIHTHKA (npouxmxeﬂne)
Hernu AKTHBH, IPHHAATCKAIIN HA HHBECTUTOPHTE B AA10BE (npom:mxeﬂne)

H® ,,OFb I'mo6an PacTex” oTunTta 3aMMCaHMAT CH KAITUTAI [10 HOMHHAJIHA CTOMHOCT HA U3JaJIeHHTE U
PETUCTPUPAHU OSJIOBE.

IIpemuiinuTe pesepBH NpH eMUTHpaHe /00paTHO H3KyNyBaHe Ha JsanoBe Ha DOHIAa NpPEACTaBIISBAT
pasnvKara, IOJlydeHa OT HeTHaTa CTONHOCT Ha €IWH J1 M HOMMHAJIHATA CTOMHOCT, YMHOXEHa [0
CBOTBETHHA OpOil AANIOBE, eMUTHpaHU /0OpaTHO HM3KYNEHM B JieHd Ha ceThiMeHTa. OuLeHKata Ha
HETHHWTE AaKTHBH, MPHHAUICKAINYM HAa WHBECTUTOPHTE B [SIOBE € pasrjejaHa No-MoJpoOHO B
TIpHIOKeHue 8.

Heraure aKTHUBH, MNOPUHAJJICKAINKW Ha HWHBECTHTOPHUTC Ha ®oHga ca 0Oasa 3a OIpeac/IIHE Ha
CMHUCHOHHATAa [ICHA M LIeHAaTa 34 O6paTHO HU3KYITYBAHE Ha JAJTOBETE MY 34 BCCKU paGOTCH JCH.

2.12. JlanbaHo o6naraHe

2.13.

2.14.

Cerimacuo wi. 174 or 3akoHa 3a KOPIOPaTHBRHOTO TofoxoaHo obmarane (3KITIO), konekTHBHUTE
HHBECTHLIHOHHH CXEMH, KOWTO ca JOIIyCHaTH 3a IMyOnu4Ho npejiaraHe B PermyOnuka Brirapus o
pena Ha 3akoHa 3a AeifHOCTTa Ha KOJISKTUBHHUTE MHBECTUIIMOHHW CXEMM M Ha JAPYTH MPEANPHATHA 32
koJeKTHBHO uHBecTHpane (3AKHCATIKH), He ce obnarart ¢ koprmopaTHBEeH JaHbBK.

Ilpuxogu
OcHosnute npuxoau Ha J1® ,,O0Bb I'noGan Pactex” ca:

®  [OCTE/BAllA OLEHKA Ha AaKTHBM (IIOJIOXKUTENIHATA pa3iika OT TPOMEHH B OLCHKATa Ha
(HhUHAHCOBUTE MHCTPYMEHTH);

TIOJTO’KHMTEJTHH Pa3IvKH OT ONepaltiy ¢ GHHAHCOBH aKTHBH,

TIPUXOIH OT NUBHACHTH;

[IPUXOAHX OT JIHXBH MO CPOUHH U 0e3CPOYHM JICTIO3UTH;

NPUXOJH CBHP3aHH ¢ BAIyTHH IPEOLEHKH (TIOJIOKUTENHH Pa3iIMKHM OT TPOMsSHA HA BaJyTHH
KYpCOBE);

HpI/IXOHI/ITe OT JUBHACHTH C€ IIPU3HABAaT B OTYETA 34 BceoOXBATHHS J0X04 B MOMCHTA Ha BB3HHKBAHC
Ha [IpaBOTO 34 MOJMYYAaBAHEC Ha TUBHCHTA.

IlpyxoauTe OT JMXBH Ce NMPH3HABAT Ha TPUHLHIA HA TEKYIIO HAYMC/IsBaHe, HeTHHAT pesyarar ot
PasIHKHTE OT IIPOMEHHTE B OLEHKATa Ha (MHAHCOBHTE aKTHBH, OTYUTAHH 10 CIIPaBeIHBa CTOMHOCT B
nedanbaTa v 3arybara, ce OTYMTa KATO TEKYIH MPUXOJ WA Pa3XOf OT NPEOLeHKH. Pasnukara Mexay
NPEOLIEHEHATa CTOMHOCT M IpojaKHaTa IeHa Ha (WHAHCOBHTE AKTHBU OTYMTAHU IO CIIPABEJIHBA
CTOMHOCT B nevanbara u 3ary0aTa IIpH CAEIKH ¢ TIX e MPU3HABAT KATO TEKYII¥ HPUXOIU WITH PasXxo.Iu
OT OMEpalHH ¢ HHBECTHUIINH,

Pasxoau

Benuku pa3xoau ce€ Npu3HaBaT B NICPpHOa Ha Bb3HUKBAHE B OTYETA 34 BceoOXBATHHA JAOXOJ.
(duHaHCOBHTE pa3xonu ca:
° Pa3xoau OT IoCJICABAIlla OLCHKA Ha (bHHaHCOBI/I AKTHBH (OTpHI.IaTeJIHa pas3jnuKa OT IIPOMCHH B

OLICHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH);
®  TIOJIOKMTEHY PA3IMKH OT OIEepaluH ¢ GHHAHCOBH AKTUBH,
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OCHOBHH eJIeMeHTH HA CHETOBOAHATA MOJIHTHKA (l'lpOlI'l)JDKeHI’IE)

2.14. Pasxoau (npoxbJkeHue)

L4 TDIaTEHH KOMUCHOHHH ITO CHCJIKH ¢ HEHHH KHIDKA,
L4 TaKCH 3a NIOAABPKAHC HA PCTHUCTHP OT UYKACCTPAHHH LICHHA KHUXKA,

®  pa3xonu, CBBP3aHH ¢ BaJyTHH MPEOLEHKH (OTPHLATENIHH pasNUKH OT MpPOMSHA Ha BajlyTHU
KYPCOBE).

HedunaHcoBHTE pa3xoau ca:

¢ BEBHIIHM YCJIYTH, BKJIFOYBALIM BB3HArpayKaeHWss Ha OaHKara Jero3urap H Y IPaBIFBaIOTO
npyxecteo, Komucns 3a punancor Hanzop (KOH), Ienrpanen aenozurap (L{J1), Bb3HarpaxaeHne
Ha OJAUTOP, Pa3XOAH 32 AIMUHHCTPUPAHE HA Js10oBeTe Ha DoHAA U Pa3XxoaH 3a YUpesiBaHe.

2.15. CopaBeqjnBa cTOHHOCT HA (JHHAHCOBHTE AKTHBH W NACHRH

@OHIBT OIpeNesia clpaBeIuBaTa CTOHHOCT HAa (MHAHCOBUTE aKTHBH W IMACHBHU B CHOTBETCTBUE C
MC®O 13 ,,Onenseane o cnpasemmsa ctoiinoct . MC®O 13 ce mpunara, koraro B apyr MCQO ce
M3UCKBA WIH MO3BOJIABA OLIEHABAHE IO CIIPaBeMJIMBA CTOHHOCT HITH OTIOBECTABAHE Ha OLCHIBAHETO IO
CTIpaBelINBa CTOHHOCT, KaKTO Ha (PMHAHCOBH WHCTPYMEHTH, Taka M Ha HE()HMHAHCOBH aKTHBH.
CraHgapThT He € IPWIOKHM 3a OTISPAITHTE C TTallaHe Ha 0a3zaTa Ha aKlWH, ToTajanid B o6XBaTa Ha
MC®O 2 "[Inamase Ha 6a3ara Ha akuuu'", JIM3UHIOBUTE Ollepallvi B paMkute Ha obxBata Ha MCDO
16 "JIusuHr"; KaKTO W TIO OTHOHIEHHE HAa OLEHKHTE, KOUTO MMAT HAKOHM CXOACTBA C OLICHABAHETO TIO
CMpaBeJUIMBa CTOMHOCT, HO He MPEACTaBIfABAT TAKOBa - KAaTO OLIEHKATa I0 HETHA pealu3upyema
cTolinocT B MCC 2 "Martepnannu 3anacu” uiny 1o croiiHoctra B ynorpeba 8 MCC 36 "ObGesuenka Ha
aKTHBH".

MC®O 13 ompenens crpaBeiinBara CTOHHOCT KaTo LeHara 3a mpojaxba Ha akTHB WIH 34
MPEeXBEPJSHE HA MACHB IIpy O0HYalHA CAEIKA MEXAY Na3apHH YYaCTHHULM KbM [aTara Ha OLCHSBaHe
Ha OCHOBEH (MMM Hal-W3roA€H) Masap NpW TEeKYyILIW nazapHu ycaorus. CrhpaBennuBara CTOHHOCT
crioperr MC®O 13 e nponaxHa LieHa, HE3aBUCHUMO JATH Ta3H LEHA € HeTIOCPEICTBEHO AOCTbIIHA WIIH
orpeeseHa upe3 Apyr METO/ 38 OCTOMHOCTIBAHE,

OnoBecTaBaHe HA cnpaBeAJInBa CTOHHOCT

MCOO 7 “®uHancoBu HHCTpyMeHTH: OMNOBeCTABAaHE”, M3UCKBA OTMOBECTABAHE B OelleKKUTE KBM
(HMHAHCOBHUA OTYET Ha MH(OpPMANUs OTHOCHO CIIPaBeJIMBaTa CTOMHOCT Ha (MHAHCOBHUTE AKTHUBH H
nacuBH. Ilonurukara va @oHpga e f1a onoBecTsBa MHGbOpMANUs 3a CIpaBe/TMBATA CTOWHOCT Ha Te3U
aKTUBH U NACHBH, 33 KOWTO MMa Ha/lIMYHA NazapHa HHQOpMAaLHs, W YMATO CIIpaBe/lMBa CTOMHOCT €
CBILECTBEHO pa3iMyHa OT OTYETEeHATA CTOWHOCT,

OnpenensHe Ha clipaBeUTHBA CTOMHOCT, METOAN HAa OCTOMHOCTABAHE

Hsaxou or aktuBuTe M macueuTe Ha DOHOA Ce OULCHABAT MO CIPAaBEIMBA CTOMHOCT 33 LEIMTE Ha
(MHAHCOBOTO OTHMTAHe. 3a TE3W AKTHBH M TMACHBH, KAKTO H 3a aKTHUBWTE W IMACHBUTE, 3@ KOUTO Ce
W3HCKBA OIOBECTABAHE HA OLEHEHATa chpaBelsiMBa cToHHOCT MOHIBT OMNOBECTABA HHBOTO B
HepapxusaTa Ha CHpaBe/UIMBHTE CTOMHOCTH, KbM KOETO OLECHKHTE Ha CIpaBeAIMBaTa CTOMHOCT ca
KaTerOpU3HpPaHH B LUJIOCTHUA UM OO0XBAT, BCAKO 3HAYUMO MPEXBBPIISHE MEXKIY HHBO | W HMBO 2 OT
AepapxusTa Ha CTIpaBeJIMBUTE CTOHHOCTH U MPHUYHHHTE 32 HETO, KAKTO U PABHEHHE OT HAYATHUTE KbM
KpalHHUTE Cajla 33 OLEHKHTE MOAJIEXKAIH Ha HUBO 3.
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B Xuaadu aead, 0Ceen Gro He ¢ YRUSAHO Opyeo

OCHOBHH ¢/IEMEHTH HA CIETOBOAHATA NOTHTHKA (IIPOABJIKEHHE)
CupaBeIIaBa CTOMHOCT HA PUHAHCOBATE AKTHBH H NacHBH (NPOIb/IKCHHE)

dunHaHcoBUTEe WHCTpYMeHTH Ha DOHA, BKIIOYBAT MapH4YHH cpelcTBa B Opoll M 1o GaHKOBM CMETKH,
CPOYHHM JISTIO3UTH, B3EMaHHUs U 3aJb/DKEHUs. 3a [a ce OLICHM CIIPaBeUINBaTa CTOMHOCT Ha BCAKa rpyna
(MHAHCOBH MHCTPYMEHTH, C€ H3IIOI3BAT CJASJHUTE METOIU U IPEATIONOKEHNS:

o Tlapuunu cpenacTBa B Opoll M no OAaHKOBM CMETKH — NOpadl JHUKBHAHHA XapakTep Ha TE3H
HUHCTPYMEHTH, TAXHATa OaJaHCOBa CTOMHOCT CHOTBETCTBA Ha CIIpAaBe/UINBATa CTOMHOCT.

e CpoyHHTE JCTIO3WTH C€ TpPH3HABAT ITbPBOHAYANHO IO chpaBeqinBa croiHocT. Cren
ITEPBOHAYATIHOTO IMPHU3HABAHE T€ CE OTUMTAT IO HOMMHAJIHA CTOWHOCT C HATpylaHaTa JIFXBa.
Thil KaTO CPOYHHTE IETIO3UTH Ca CBC CPOK OO0 eqHa roauHa, PoHABT cMATa, 9e OajaHcoBara
CTOMHOCT Ha CPOYHWTE AEMOZUTH HE Ce OTIMYaBa 3HAUMTE/IHO OT TAXHATA CIpaBe/UIMBA
CTOMHOCT.

e JlpyruTe B3eMaHUA U 33IBJKEHHUS c€ IPEACTABAT N0 HOMHHAIHA CTOMHOCT, KATO B3¢MAHHUATA Ca
HamalleHu ¢ oOeslleHKUTe 3a 3aryba. BamaHcoBata cTOMHOCT Ha Te3M MHCTPYMEHTH € Haii-
Jno0paTa OLIEHKA Ha TAXHATA OYaKBaHa CIIPaBeIJIMBA CTOHHOCT,

Hepapxus Ha cnipaBeUTURA CTOHHOCT

JO® “OBb I'moban Pactex” u3BbpUIBA €XKEAHEBHA MPEOIeHKa Ha IIEHHHUTE KHWKa B mopTdeiina cu,
BKJIFOUNTENHO KHIDKATa, KOUTO ca B MPOLEC HA CETHIMEHT. PasnukaTa oT NpeougHKaTa ¢ 0TpassiBa B
TeKyIHsa HHHAHCOB pe3yJITar.

QoHABT U3II0J13BA ClIEAHATA Hepapxus 3a onpede/iiHe H ONIOBECTABAHE HA CIpaBeITMBATA CTOHHOCT:
e HuBo 1: o0sBeHuTe (HCKOpPUTHpaHHW) IIEHH HAa aKTHUBHUTE Ta3apH 3a WJISHTHYHH aKTHBH WIIH
MACHBH, IO KOWTO NPEANPHIATHETO MOXKE Ja HMa JOCTHI KbM AATaTa HA OLEHABAHE,
e Hupo 2: npyru BXOAHH JaHHH, pa3IMYHU OT BKJIIOYEHHUTE B HUBO | 00sABEHM LIGHU 34 aKTHUB HIH
MacyB, KOUTO ca HaOIroiaeMu 3a NaJeH aKTHB, TIPSIKO MIIH KOCBEHO;
e Hugo 3: HenabmogaeMu BXOAHH JaHHU 3a JaJEH aKTHB HJIM [IACHB,

B pouecca Ha OIpeac/IAHe Ha CHpaBcajiMBara CTOMHOCT Ha aKTHBHTE W MTACHBUTE, DOoHABPT H3MOJ3BA
IasapHna I/IH(bOpMaI_II/DI JOKOJIKOTO TaxKaBa € HaJIM4Ha. Kspeto I/IHq)OpMaHI/IH oT HMEBO | B I“depavamTa Ha
CIIpaBCAJINBHUTE CTOMHOCTH HE € HaJInv1Ha, DoHaBT npuiara METoau 3a OCTOMHOCTSIBAHE H3II0JI3BALLU
MaKCHMAJTHO HaOMIOMaeMH XHIIOTE3H U CBEXJa 0 MHUHHUMYM H3INOJIZBAHCTO HA HeHaGJ’IIOI[aeMI/ITe
TakuBa. MeToauTe 3a OCTOMHOCTSIBAHE, H3MOJ3BAHH 34 OLICHABAHE Ha crpaBegjiiBara CTOHHOCT, ce
npuiaarat 1ocjie10BaTe/IHO.

Cnennata Tabmuua obobmasa MHGoOpMalVs 32 aKTUBHUTE, NPEACTaBeHU MO CIIpaBeAIHBa CTOHHOCT B
oTyeTta 3a GUHAHCOBOTO CHCTOSHUE KBM 31 mexkemepu 2018 r.:

Huso 2 - Hugo 3 -
Huso 1 -
TexHuka 3a Texuuka 3a He e nHaauuna
Banancoea KOTHpaHa
2018 r. - OUCHSABAHE - OLICHSABAHE - He crpaBeTHBa
CTOMHOCT nasapHa .
ena HabJ/rogaBaHu HAOMI0AABAHU CTOHHOCT
Ma3apHyu HUBA Ma3apHU HHBA
AKTHBH, OIL[EHEHH 0
cMpaBedTHBA CTOHHOCT
q
Ty)KaecTpaHHu aKLKH 1,503 1,503 . - -
UykaecTpaHHH KONEKTHBHI
MHBECTHUIIMOHHH CXEMH 79 79 - - .
Obwmo 1,582 1,582 - - -
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31 JEKEMBPH 2018 r.
B xuasou neqd, 0cgen aro e ¢ YKazano opyaeo

OCHOBHH eJIEMEHTH HA CUETOBOAHATA MOJHTHKA (MPOIbJIKEHHE)

2.15. CupaseaiuBa cToHHOCT Ha (PHHAHCOBHTEe AKTHBH H NACHBH (NPOIbKEHHE)

Cneanara tabnuua o6obmasa uHGOpPMaIMs 3a aKTUBHUTE, NPEACTABEHH MO CNpPaBe/IHBa CTOHHOCT B
oT4eTa 332 PUHAHCOBOTO ChCTOsSHME KbM 31 mekemBpy 2017 1

Huso 2 - Huso 3 -

Huso 1 - TexHuka 3a TexHuka 3a
2017 r. KOTHpaHa OUeHfIBaHe - OLICHSIBAHE - HE He e nanuuna
banaucosa nasapHa HabJironaBanu HabaonaBanu cnpaselinBa
cTofiHOCT LeHa  Aa3apHH HUBA NasapHHU HABA cToliHOCT

AKTHBH, OLIeHEHH No
CMpaBeJINBa CTOMHOCT

UysknecTpaHHu aKIHK 974 974 - - -
YykaecTpaHHU KOJCKTHBHA

WHBECTHIHOHHU CXEMH 63 63 - - -
0O6mo 1,037 1,037 - - -

CerimacHo mpaBwiata M mpocnekTa Ha @oHIA, oneHKara Ha OBIrapckd M YYKOAECTPaHHU
MPEXBEPIIAEMH IIEHHH KHUKA W MHCTPYMEHTH Ha IIAPWYHHS Nasap, NOMYyCHATH 0 WIY THPryBaHU Ha
(GyHKIMOHMpPANY PeOBHO, NPU3HATH U My0JUYHO JOCTHIIHH AKTHBHH PeryIMpaHHu Mnasapy B 4yKOuHa,
C€ M3BBPIIBA!

3a LeHHM KHIKA, ThPTYBaHU Ha peTYITHPaHH fa3apu v oQHLIHATHA Na3apy Ha HOHIOBH GOpcH:

a) 1O MocJieqHa LigHa Ha CKIIOYEHa ¢ TAX CJeJIKa Ha CHOTBETHHS TMa3ap B ACHSI, KbM KOHTO ce
H3BBPIIBA OLICHKATA.

6) Ipu HEBB3MOXKHOCT Ja ce TIPWIOKH HAUHHBT 32 OIeHKa 1Mo OykBa "a" OlleHKaTa ¢ H3BBPIIBA
Mo 1ieHa "KyIyBa" IIpH 3aTBapsHE Ha Nasapa B JIEHH, KbM KOHTO ce H3BBpUIBa OlleHKaTa, 0OsSBEeHa B
€JIEKTPOHHA CHCTEMA 34 IleHOBa HHpopMalvs Ha [IEHHH KHUXKA,

B) NIPY HEBB3MOKHOCT 1A ce MPHII0KK HAYMHBT 32 OLIeHKa 1o Oyksa "6", oleHKara ce

H3BLPHIBA 10 MOCIEAHA LICHA Ha CKITFOYCHA ¢ TAX CICNIKA B PAMKHATE Ha ITOCJICIHHA 30-gHeBeH Iepuon,
Opeaxoxaail ASHs, KbM KOHTO ce H3BBpIIBa OLCHKATA,

[MocnenBaina oLeHKA Ha aKUKH U JANIOBE, M31aBaHH OT 0OPCOBO THPryBaHu (GOHIOBE U APYrH GOPCOBO
Teprysanu npoayktu (ETFs, ETNs u ETCs), BKITFOYHTENHO OA7I0BE HAa KONEKTHBHH HHBECTHLIMOHHM
cxemu mo un. 38, an. 1, 1. 5 ot 3AKMCHIIKH, ripy KOUTO CHIIECTBYBAT OrPaHWMEHHA 33 IOKYIIKA U
00paTHO H3KYITyBaHe 3a ONpejeseH KIac MHBECTHTOPH H/WIHM OMpelelieH pasMep Ha MOpBYKATa, M B
pesynTaT Ha Te3u orpaHuueHus PoHIA HE MOKe /1a 3Ky aKIMUTe U ASI0BETe AUPEKTHO OT U3AATENS
H CHOTBETHO Ja NpelsBH 3a 00paTHO H3KYIyBaHe NMPUTE)KABAHUTE OT HETO JAIOBE, TO (PHHAHCOBHUTE
UHCTPYMEHTH CE OICHSIBAT;

a) Ilo 1ieHa Ha 3aTBapsAHE Ha CKIFOYCHHTE C TAX CIEJIKH Ha PEryIHpaHHs I1a3ap Ha LEHHU KHMXKA,
Ha Ko#To ce Teprysar naiosere M akuuuTe Ha ETFs, ETNs u ETCs, o6gBeHa upes cucremara 3a
THPrOBHA WM B 00pcoBHA GI0NIeTHH, 3a pabOTHHS AEH, KbM KOMTO ¢ W3BBPIIBA OLEHKATA.

6) Ilpy HEeBB3MOXHOHCT Jla C& MPUIIOKH T. a) aaoBere u akuumurte Ha ETFs, ETNs u ETCs ce
OLICHSIBAT IO IIOC/EAHATa H3YMCIeHaTa M 0OfBEHa OT CHOTBETHHUS pETY/IMpaH Ma3ap HHAWKATHBHA
HETHA CTOMHOCT Ha akTUBHTE Ha eauH 51 (INAV-indicative net asset value).

B) Ilpy HEBB3IMOXHOCT 1a ce NMPHIOXKH HAUMHBT HA OLEHKA [0 NPEAXOAHATa TOUYKA, KAKTO M B
cryvall Ha CriHpaHe Ha oOpaTHO M3KyIyBaHe Ha JanoBete/aknmute Ha ETFs, ETNs u ETCs 3a nepuon
no-1baer 0T 30 AHH, CBIIMTE C€ OLEHABAT IO MOCJIENHATA ONpelelieHa W O0SBEHAa OT CHOTBETHHS
U3/1aTeNl HETHA CTOMHOCT Ha aKTUBHUTE HA eMH JSJI/aKI[Hs.
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MPHJIOXKEHUA KBM ©®UHAHCOBUSA OTUYET (IIPOJBLJDKEHUE)

31 JEKEMBPH 2018 .
B xuuaou neeu, oceen aro we ¢ yrasauo opveo

OcHOBHH eJIeMeHTH Ha CUCTOBOHATA MOJTUTHKA (l'lpO}l'bJ'l)KeHHE)

Cuopasennansa cToiinoct Ha GHHAHCOBATE AKTABH B NACHBH (IPOIbIDKEHHE)

[Mocnensama oneHKka Ha (UHAHCOBH HHCTPYMEHTH MOIYCHATH 10 THPrOBMS HA TIOBEYE OT €MH
aKTHUBEH peryJiipaH 1asap, ¢¢ H3BbPLIBA 110 LIEHH, OMTOBECTABAHM ITyOJIMYHO OT peryJIMpaHus Iasap, Ha
KOWTO yNpaBNgBalllOTO JPYKECTBO HMa OCHIYPEH MHOCTBII W (HMHAHCOBHUAT MHCTPYMEHT €
BPBOHAYAIIHO 3aKyneH. AKO (PMHAHCOBHMAT MHCTPYMEHT € 3aKyIlyBaH Ha TOBEYE€ OT e€IHH aKTHBEH
peryiupaH Tmaszap, MNOC/eABallaTa OLEHKa C€ M3BBpINBA [0 [GHW, OMOBECTABAHM IIYOIHYHO OT
perynupanus mnasap, Ha KOWTO 3a ¢hlUMA JeH € W3ThpryBaH Haii-ronsM oGem (Opoiil WM3THpryBaHM
aKIMH) OT ChOTBETHUS GHHAHCOB HHCTPYMEHT.

B ciyyaute, korato nasapHa LigHa He Moxe J1a OBJe ONpe/eNena, NPeoleHKaTa Ha HEHHUTE KHHMKA ce
M3BBPIIBA II0 EKCIEPTHO ONIpEJcieHa ClpaBeyuBa cToHHOCT. [[oroBOpHHAT GOHA € BB3NPHEN
METOJMKA 33 OTpeleNsHe CHPaBeyIuBa CTOMHOCT Ha (PMHAHCOBWUTE HMHCTPYMEHTH, KOSTO OIIHCBA
TIPHHIHINTE Ha OTIPENICNIMHETO Ha CIpaBelUINBa CTOMHOCT Ha (MHAHCOBH WHCTPYMEHTH, 3ajieTHANIH B
onobpenute ot KOH IlpaBuia 3a oleHka Ha mOpTQeitna U 3a onpejeNsHe HA HETHATA CTOMHOCT Ha
aKTHBHUTE HA JOroBopHUA QoH[ (KaTo HanpuMmep ,,MeTox Ha AUCKOHTUPAHH HETHH IapUYHH IIOTOLM”
,»MeTox Ha HeTHa OanaHcoBa CTOMHOCT).

DuHaHCOBHTE aKTHBH, JACHOMHHHUPAHW B 4YyXKIECTpaHHA BajlyTa, C€ IIPCHU3YMCIISIBAT B JIEBOBA
paBHOCTOﬁHOCT, OIIPEC/ICHA 10 LUCHTPAIHHA KypC Ha bwar: apcKaTa HapoaHa 6aHKa, BaJIMACH 3a JCHA,
3a KOWTO ce oTHAcA oleHKara.

HUneecTanuonen moprdeiin

ITpu ynipaBneHHeTO HA HHBECTHIIMOHHUA nopréetin Ha ®oHaa, YpapIaBamioTo JPYKeCTBO NOAABpKA
CBCTaB M CTPYKTYpa Ha akTMBUTE Ha P OHJIa, KAKTO ClleABa;
OTHOCHTENEH AN

BupooBe akTHEH cnpsamMo obuiure
akTUBH Ha DoHaa
JIAI0BY LEHHN KHIDKA Ha KOMIIAHHY , YMIITO NMPUXOAU U MedanbH ce o4aksa aa PBCTBT C Ho 95 %

TeMIIOBEe Hall CPENHWTE 3a Ia3apa, JOMyCHATH 10 WIH THPTYBAHM HA PETYIHPAHHTE
na3apy, HACKOPO M3AaJ€HHM, B YCIOBHATA Ha UMATO eMHCHS € BKIIOYEHO IOEeMaHe Ha
3a0bJDKEHHE 12 C€ MCKa JOIYCKaHe, H B CPOK, He MO-ABIBI OT €NHA [OAMHA OT
H3JaBaHeTO UM, Aa OBAAT JOIMYCHATH IO THProBus Ha oMUMalieH Ma3ap Ha (OHNOBA
Gopca wid Ha JApyr peryiaupaH nasap, $GyHKIHOHHPAIN PeNOBHO, NMPU3HAT H MyOIMIHO
JOCTBIISH, KOUTO Ca BKJIIOYEHH B CNHCHK, 000PEH OT 3aMeCTHHK-NIPeACENATe I, AAI0ORe
HA KOJICKTHBHH MHBECTHULMOHHH CXEMH, YHATO WHBECTHUIIMOHHA MOJIMTHKA CHOTBETCTBA
Ha PHCKOBATa HACOIEHOCT Ha Ponja; NepUBAaTHBHH GHHAHCOBH HHCTPYMEHTH

JBITOBH LEHHW KHWXa, TONYCHATH O WIM THPIYBaHH HA DEry/IMpaBWTe Na3api; Ho 50 %
ABJITOBY LEHHH KHIDKA, HACKOPO M3MaJ€HU, B YCJIOBUATA HA YHATO €MHCHA € BKIIOUEHO

MIOEMAHe Ha 3aNbDKEHHE A Ce UCKA JIONYCKAHE, U B CPOK, HE [O-TBJIBT OT eJHa TOAHHA

OT U3/1aBAHETO MM, Ja OBbJAT AOMYCHATH JI0 THPIOBHA Ha OQHUHATEH Masap Ha GOHI0BA

Gopca Wi Ha ApYT peryiupaH masap, GyHKUMOHHPALI PeIOBHO, MPH3HAT H IIyG/IMIHO

JOCTBIIEH, KOMTO Ca BKIKOYEHH B CIMCHK, ONOOPEH OT 3aMEeCTHHK-TIpeJICenareis Ha

Komricusra 3a QHHAHCOB HAN30D; [ASUIOBE HA KOJEKTHBHU HHBECTHIUOHHN CXeMH, KOHTO

€a ¢ KOHCEPBATHBHA HHBECTHLHOHHA MOJHTHKA.

Biiorose B 6aHKN ¥ TUKBUIHH CPEACTBA He no-manko ot 5%

LleHHH KHIA ¥ HHCTPYMEHTH Ha NApHYHHUS masap Ho 10%

Hsaxou ot ocHoBHHTE PETYNATOPHU HHBCCTHIIHOHHY OrpaHHUYeHUs, KOUTO DoHABT cTia3Ba ca:
- DOHIBT HE MOXE Ja HHBECTHpA MOBCYC OT 5 Ha CTO OT aKTHUBHTE CH B NPEXBBPIIICMH LICHHK KHIDKA
HJIN B HHCTPYMEHTH Ha IIAPpHYHHA I1a3ap, U3JadeHH OT €QHO JIMILIC,
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[MPWIOXKEHUA KBM ®UHAHCOBHA OTUET (ITPOABJDKEHHUE)

31 JEKEMBPH 2018 r.
B xuasnot aeed, 0ceen aro ne ¢ Vasano opyao

OCHOBHH e;1eMeHTH HA CMeTOBOXHATA NOJTHTHKA (MPOAL/IKEHHE)
HNasecTnnnonen noprdeiia (mpoxbirkenue)

- DOHIBT MOXKE Ja HHBECTHUpa 00 10 Ha ¢TO OT aKTHBUTE CH B MIPEXBBPIIAEMHA LHEHHHU KHWXA HITH B
HHCTPYMCEHTH Ha TapHYHHA Masap, U3gaJCH!u OT €IHO JIHIE, CaMO IIPH YCJIOBHE e obdmara ¢cToHOCT HA
HWHBCCTHUHUHUTE B JIMLATA, BEB BCAKO OT KOHTO TA MHBCCTHPA IIOBEYE OT 5 Ha CTO OT CBOHUTE aKTHBH, HE
HajgBumiaBa 40 Ha CTO OT aKTHBHTE HA KOJIEKTHBHATA HHBCCTHIIMOHHAa CXCMa. Ol"paHI/I‘IeHI/IeTO o
H3pCHYCHNE IBPBO HE CE€ TIPHJIara OTHOCHO BJIOTOBETC B KPCJIHMTHH WHCTHUTYLHH, BBPXY KOMTO CE€
OCBIICCTBABA NIPYASHUWAICH HAA30P, KAKTO U KbM CACIIKUTE C I/I3B’BH6OPCOBO TBPryBaHu NCpHBaTHBHU
(bI/IHaHCOBI/I HHCTPYMEHTH C TE3U MHCTUTYITHH.

2.17.CpasanTtenna aadopManns

Hpe)lCTaBHHCTO H KJIB.CI/IQ)I/IK&HHHTEI Ha CTaTHHTEC BLB (bHHaHCOBI/IH OTUET CC€ 3aras3epar Ipe3 pasInIHuTe
OTHCTHH IICPHOIH, 3a Ja C€ OCUIYPH CBIIOCTABUMOCT Ha CpaBHMUTE/THATa HH(I)OpMaLIHSI. HaHHI/lTe 3a
MHHaJIa TOAWHA CE€ KOPUTrHpaT, KOraro ToOBa € HCOGXOI[I/IMO, C LEJI CBIIOCTaBUMOCT C IPEACTABAHETO B
TEKyIllaTa roayHa.

[Tapn 1 mnapuYHN eKBHBAJIEHTH

% ot % ot

31.12,2018 r, aKTHBA 31.12.2017 r. akTHBa

Tlapu4Hy cpencTBa IO PALIAMIATEHE CMETKH 738 30.80% 205 15.57%
8 nesa 637 26.57% 202 15.39%
8 €8po 52 2.16% - -
é donapu 49 2.07% 3 0.18%
O6wo: 738 30.80% 205 15.57%

DOHIBT UMa TpHU OTKPUTH pasriiallaTeJIHU CMETKH B Bbanxkara JACTIO3UTap €aHa JICBOBa, €1HA €BPOBAa H
CAHa JoJ1apoBa.

CnpaBeinBaTa CTOMHOCT Ha MapHTe W MapUYHHTE CKBUBATEHTH € MPHOIU3HTEIHO paBHA HA TAXHATA
Gaancosa croitHocT KeM 31.12.2018 r. 1 31.12.2017 .

CpoYHH Aeno3uTH

3122018, P OT 311220171, 2 OT
AKTHBA AKTHBA
CpouHH aeno3utu 60 2.53% 60  4.58%
¢ nadeoc oo 1 200. 6 nesa 60 2.53% 60  4.58%
O6uro: 60 2.53% 60 4.58%

CnpaBeanueata CTOHHOCT Ha CPOYHHTE AENOCHTH € MPUOIM3MTENHO paBHA HA TAXHATa OalaHCOBa
cToMHoCT KbM 31.12.2018 r. 1 31.12.2017 .

DOuHAHCOBH ARTHBH, OTYHTAHH IO COPABEAJIHBA CTOHHOCT B HeYAI0aTAa HIIH 3ary6a’ra

31.12.2018 r. 31.12.2017 r.

HyxnecTpaHHH akLMK 1,503 974
UykmecTpaHHM aKUMH W AUIOBE Ha KOJIEKTHBHU

HHBECTHIIMOHHHK CXEMH 79 63

O6mo: 1,582 1,037
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DOHHAHCOBH AKTHBH, OTYHTAHH N0 CHPABeAIMBA CTOHHOCT B Ne4Ya0aTa HiIH 3ary6aTa

(npoabnKkenne)

(DuHaHCOBHUTE AKTHBH, OTHHUTaHW IO CIIpaBeAjiMBa CTOHHOCT B IeyanfaTa WIIH 3ary6aTa ca
IIPCACTABEHH CIIOpEeA, ﬁepapXHﬂTa 3a ONpeAc/IIHE M OIOBECTABAHE HA CIpaBe/HMBaTa CTOMHOCT MO

CJICOHHS HAYMH:

(DHUHAHCOBH AKTHBH, OTYHTAHH 0 cIPABENIUBA % ot
CTOWHOCT B neuajabaTa Win 3aryéara 31.12.2018 r. aKTHBa

% ot
31.12.2017 r. AKTHBA

Ouenenu 1o cnpaeuBa cToliHocT Hugo | - nena

HA 3aTBapsHe 1,582 66.01% 1,037 78.95%

O61o:; 1,582 66.01% 1,037 78.95%
Biemanus

% oT % ot

31.12.2018 r. aKTHEA 31.12.2017 r. aKTHBA

BseMaHu, cBEp3aHy ¢ eMHTHpPaAHE Ha IA/I0BE 5 0.20% - -

Bzemane ot nusuneHTH 1 0.05% 1 0.08%

O6u10: 6 0.25% 1 0.08%

CHpaBCIUIHBaTa CTOHHOCT Ha B3eMaHHATA € HpI/I6J'IH3PITeJ'IHO paBHa Ha TAXHATa faaHcoBa CTOWHOCT

kbm 31.12.2018 r, m 31.12.2017 1.

JApyru akTusn

% oT % oT

31.12.2018 r. akTHBA 31.12.2017 r., aKRTHBA

Pasxonu 3a 6baewu nepuosu 10 0.41% 11 0.83%
O6wo: 10 0.41% 11 0.83%

Hernu AKTHBH, IPDHHANJICKAIIH HA HHBECTHTOPHTE B ASJIOBE

3anmucaHusar kanutan Ha P ,,OBB I'moGan Pactex” kbM 31 mexemepu 2018 r. e pasmpeneicH B
264,438.3248 6p. 11, ¢ HOMHHAIHA cToMHOCT 10 JTB. BeekH eaun. KamuransT e H3IIJIO BHECEH.

Homuuamna

Bpoii xanose o
cToiHOCT

Kem 31.12.2018 .

Bpoii asnose

HomuuaJina
CTOHHOCT

Kem 31.12.2017 1.

Bpo# ganoBe B 06pbuieHne B

HAYaI0TO HA OTYESTHHSA IePHO 132,883.2403 10 nB. 19,920.6129 10 .
Emurupann nanope 300,379.0703 10 jB. 125,128.6445 10 1.
O6patHo H3Kynenu Asiose 168,823.9858 10 B, 12,166.0171 10 8.
O61 6poit aanose B 0OpbLICHHE

KBM Kpas Ha OTYETHHA TIepro] 264,438.3248 10 8. 132,883.2403 10 7B.
HetHara crottHocT Ha egvH o5t e

OTYETHHS TIePHOL

HeTHa cToliHOCT Ha equH AN 9.0324 nB. 9.8696 nB.
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HPUIOXEHHWA KbM ®HHAHCOBHS OTUET (ITPOIBJDKEHME)

31 IEKEMBPH 2018 r.
B xunaou zega, aceen arxo ne e ykazano opyeo

Hernu AKTHBH, OPHHAMJIEKALIA HA HHBECTHTOPHTE B I/10BE (l'lpOll'l:J'l)KeHHE)

V3MeHEeHHETO B HETHHUTE dKTHBH, TpHHAIICKAIOKM Ha HWHBECTUTOPUTE B JOAJIOBE BBHB BPB3Ka C
CMUTHpPAHE U O6paTHO H3KYITyBaHe Ha JsUIOBE € MPCACTABECHO B CjeBalnara Tan614ua:

3anucaHu pemun ot

ASTIOBE EMHUCHH Oduro
3a rogunara npuksoysama na 31.12.2018 r.: 1,315 20 1,335
- EMUTHpPAHE Ha JAII0BE 3,004 107 3,111
- TAKCH [IPY EMHUTHPAHE Ha 7108, B pasMep B
3@BUCHMOCT OT pa3Mepa Ha BHOCKATa - 7y (17)
- 00paTHO U3KYMEHH AAIOBE (1,689) (70) (1,759)
3a roaunara npukmousama Ha 31,12.2017 r.; 1,130 3 1,133
- EMMTHPAHE Ha IAT0BE 1,252 7 1,259
- TAXCU OPH EMUTUPAHE Ha AAJI0Be, B Pa3sMep B
3aBUCHMOCT OT pa3Mepa Ha BHOCKATa - 4) 4)
- 00paTHO M3KYMEHH ASIOBE (122) - (122)

Hernata CTOHHOCT Ha akTHBHTe Ha e/uH 51, EMucHORHaTa teHa u LleHaTa Ha oGpaTHO U3KyMyBaHe ce
ONPENIENAT BCEKH paboTeH neH, cwuriacHo ITpasumiara 3a oueHka Ha moprdeiiia M ompenesHe Ha
HCTHATa CTOMHOCT Ha aKTHMBHMTe, ASHCTBAIOTO 3aKOHOAATENCTBO M IIpocmexTa 3a My6IHIHO
npearane Ha fAsitoee Ha Qonpa, Ha 0asaTa Ha OLEHKA HAa AKTHBUTE W macHBUTe Ha MoHma 3a
NpeaxoqHus paboTeH AeH.

Hernara crotinocT Ha aktusuTe Ha equn a1 (HCA 1/151) ce H34Mc/IsBa O Clie[HATA dopmyna:

HCA 1/psn = HertHara croiiHocT Ha akTusute Ha ®onna / Bpost nsnose B obprineHne

Emucronnara nena (EC) e paBHa Ha HeTHara CTOMHOCT Ha AKTHBHTE HA €MH IS, YBEIUYEH ¢
pasxozure mo eMMTHpaHe. PasXoiuTe 3a eMUTHpaHe BapHpar B 3aBHCHMOCT OT pa3Mepa Ha
HHBECTHLUATA, KAKTO CJIEBA:

- llpu TiOpBYKa M NpHM IBPBH BHOCKM MO HOTOBOP 33 CHCTEMATHYEH WHBECTHIHMOHEH TUIAH
(CHII) go 25 000 neBa (BKIOYMTENHO) — 2 (IBE) HA CTO OT HETHATA CTOMHOCT HA AKTHBUTE HA euH
Al

EC =HCA 1/mst1 + 2%*HCA 11511

- Ilpy mopvuka W TIpH IBPBH BHOCKH TI0 JOTOBOP 33 CHCTEMaTHYeH WHBECTHIHOHEH IUIAH
(CHII) ot 25 000 nesa mo 100 000 nesa (BKmoumTenHo) — 1.5 (eoHO LSUIO W MET NECETH) HA CTO OT
HETHaTa CTOMHOCT HAa aKTHBHUTE HA ¢AUH OSUT;

EC =HCA 1/aan + 1.5%*HCA 1nman

- llpu mopbuKa M IpH NHPBH BHOCKM TO NOTOBOP 3a CHCTEMATHYEH WHBECTHIMOHEH TUIAH
(CHII) ot 100 000 nera g0 200 000 nepa (BRIOUMTENHO) — 1 (enHO) Ha CTO OT HETHATA CTOMHOCT Ha
AaKTUBUTE Ha €JTHH 1571,

EC =HCA 1/nan + 1%*HCA 1asan

- Ilpu nopeuka nan 200 000 seBa n mpu nosTopHa BHOCKA 110 CUII — eMMCHOHHATA CTOMHOCT €
paBHA Ha HETHATAa CTOHHOCT Ha AKTHBHTE Ha 1 I8,

EC =HCA 1/pan
Mo noctvrane Ha HeTHa CTOMHOCT Ha aKTUBMTE Ha (GOHIA B pasmep Ha 1 000 000 yiB. (equH MUITHOH
nesa), EmMucronnara croiioct (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBHTE Ha €XHH o1, GoHgbT
AOCTHTHA HETHA CTOMHOCT Ha aKTHBHUTE Ha oHAa B pasMep Ha 1 000 000 7B, (eXHH MITHOH JIeBa) Ha
02.06.2017 r.

Llenata na o6patho uskymnyeare (LIOW) ce onpemens Ha Gazata Ha HeTHATA CTOMHOCT Ha aKTHBHTE Ha
¢AuH 141 Ha @ouna.
LOH na nsnose = HCA 1/nan
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10.

11.

12.

13.

") # OB6
‘ J rosan
PACTEXX
JOI'OBOPEH ®OH/I ,, OBE I'JIOBAJI PACTEX

TMPUJIOXEHMA KM OPUHAHCOBU A OTUYET (ITPOJABJIKEHHE)

31 JIEKEMBPH 2018 r.
B xinsdu 1eed, 0Csen GKO He ¢ YRESaHo Opyeo

Tekylmn 3axb/KeHAS

% ot % ot

31.12.2018 r. akruBa  31.12.2017 r. aKTHBaA

3ambIKEHNA KbM Y TIPaBIABAIIOTO APYKECTRBO § 0.32% 3 0.19%
Oouio: 8 0.32% 3 019%

CripaBeanuBaTa CTOMHOCT Ha TeKyIUHTE 3aIBDKEHHS € NPUOIM3HTEIHO PaBHA HA TAXHATA OaJaHCOBA
crorinoct kpM 31.12.2018 r. 1 31.12.2017 r.

Hpuxoan ot Juxen

2018 r. 2017 r.
JIMXBY OT paznnaniaTesHd CMETKH 1 3
O6mo: 1 3
JApyrn puaaHcoBH pasxoan
2018 r. 2017 r.

KomycHoHHY Nnatany Ha MHBECTHLHOHHY MOCPEHULM N0

JOTOBOPH 32 HHECCTHLUMOHHH HApeXKIaHus (2) (n
baHKOBU TaKCH, CBBEP3aHH ChC CHENKH ¢ GUHAHCOBH HUHCTPYMEHTH

— TaKCH 32 TPaHC(ep Ha NEHHM KHIKA K TAKCH 33 KOPTIOPATHBHH

ChOUTHA (5) (3)

O61w0: (7 (4

Pasxouu 34 BbHIIIHH YCJOYIru

2018 . 2017 .
Bob3narpaxkaeHvie Ha YIPaBIABAILOTO JPYIKECTBO (49) (18)
Pasxoan 3a aIMUHHCTPHpAHE Ha ASANIOBE (n (D)
Bhsuarpaxaenue Ha GaHkata 1enosurap (3) (2)
loguina Takca 3a o6 gpunancos Haxzop va KOH u Togpmaa
TaKca 3a IOAIbPiKaHe Ha perucTsp B LT (2) (1)
Bh3uarpaxaeHue no A0rogop 3a OJuT (4) -
Paszxonu 3a yupenssane (2) (D
Od1o: (61) (23)

Taxcara 3a ympasieHWe Ha YNpaBlABamIOTO JPYKECTBO ce omnpexens kato 2.50% oT cpenHara
FOAMIIHA HETHA CTOHHOCT Ha akTHBHTE Ha DOHJA, HAUNMCITABA Ce eXXSIHEBHO U CE M3PABHABA B Kpas Ha
ronuHata. Hauncnssanero samoyna Ha 02.06.2017r., xorato ®onna mocturua Herna croiiHOCT Ha
AKTHBUWTE HaJl | MJIH.JIB.

Pazxoaure 3a cMeTka Ha DOH/A, BKIIOUMTEIHO BE3HArPaX/IEHAETO 32 YNIPABIABAIOTO APYKECTBO, ca
nobpakany npes 1siiata 2018 r. mon 5% ot cpesHOroAMIIHATA HETHA CTOHHOCT HA AKTMBHTE MY.

CB'l:p3aHH JINNA H CA€JIKH ¢ChC CBBP3AaHH JTHIA
Jlumata ce cumrar 3a CBBP3aHH, aKO €dHA OT CTPAHUTE MMa BHL3MOXHOCT Ja yIpaxHsaBa KOHTPOJI UIH

SHAYUTEJIHO BIMSHNME BBPXY ApYyrara Ipd B3HMAHETO Ha (MHAHCOBH WX ONEPATUBHH PELICHHS, HIIH ca
NOCTaBEHH 1101 CbBMECTEH KOHTPOJI OT CTPaHa Ha TPETO JIALE.
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13.

14.

. i OBB
‘ 4 1nosan
PACTEX
HOT'OBOPEH ®CHJ ,, OBB I'JIOBAJI PACTEX*

TNPUJIOXKEHHS KbM ®HMHAHCOBHS OTUYET (TTPOILJIKEHUE)

31 IEKEMBPH 2018 r.
B xunsnu negu, 0Ceen a0 g e Yrasano Opyo

CeBp3anu JHIA H CAETKH ChC CBHP3aHH JIMLA (NPOABIKeHHE)

CDOH,[[’LT CYHTa 3a CBBP3aHH JTAIA:

* YnpasigBawo apyxkectso ,,OBB Acer MennmxmbHT” AJl — opranusupa u ynpasissa (GoHAa,
CBIIACHO paspemenne Ha KOH;

* OGenuneHa buirapcka Banka AJ[ — apyecTBo - Malika Ha Ynpaenssamo apyxkectso ,,OBB
Acer MennmkMeat” AJT;

* Keii bu Cu I'pyn, benrus — kpaeH cOGCTBEHHK M KOHTPOJIMPALIO JIHLIE;

Unenosere Ha ChBeTa Ha mupekTopute Ha ,,OBB Acer MennmxMbRT” AJl B CBBP3aHHTE C THX JIHLA,
KaKTO M APYruTe Jyua, pabOTelH 10 JOr0BOP 3a YNPABNABAIIOTO APYKECTBO HAMAT MpPaRo Ja OBJAT
CTpaHa Mo caejku ¢ Ponpa, OCBEH B KaUeCTBOTO MM Ha NpHTExaTenu Ha aatose B ,,OBB I'mo6an
Pacrex”.

K®Mm 31 nexempu 2018 r. npuTekaTenu Ha aanose BB DoHna ca:

- Katuna IlefiueBa (unen Ha CbBeTa Ha NUPEKTOpHTE Ha YTpPaBABAIIOTO APY)KECTBO M HETOB
H3neaHUTeNeH IMPEKTOP), KOATO NpHTexaBa 216.3508 nana KbM Kpast Ha OTYSTHHS IIEPHOJ, OT KOKTO
¢ npugobuna 116.3950 fsina npes oTYETHHA NEPHOL; ;

B3eMaHMATa U 3a0bIDKEHUATA TIO C/IETIKM CBHC CEBP3aHU JTHIA H CHOTBETHHTE PasXOH U MPHXOAN KbM
31 mexemBpu 2018 1. 1 2017 1. ca KakTo ciIeaBa:

Caesiku U canga Cepp3aHo anue 2018 . 2017 r.
HauucieHy pasxonn 3a Bb3HArPOKICHHETO Ha "OBb Acer
VNpapiABalloTo APYKECTBO MenumrMbHT" AJ] (49 (18)
Hauncnenu pasxonn 3a alMUHICTPUPAKHE Ha "OBb Acet
ISUTOBE HA YIIPABILIBALIOTO APYKECTBO MennmkMBHT" AT (n (1)
HauncneHu Takcy 3a eMUTHpaHe TUTAIAHH Ha "OBB Acet
VIIpaBasBaImoTO APYKECTEO MerumxMsRT" Al (17 (4)

3agbIDKeHUSA KBM Kpas Ha II€PpHOJa KbM

"OBb Acer
YpaBnsBalnoTo IpyKecTBO 3a

MenupaMeHT" AJ]

BB3HAIPAXK/ICHUE 3a YIIPaBICHHUE 32 epUoa 8 3
Iokynka Ha OsOBe Katuna [leityera
IputesxaBanu nanose Katnna [eityera 2 1

YupasiieHHe HA puCKa

Hapwannre cpenctsa, Habpanu BeB QOHNA, C¢ YIPABIABAT OT YIIPaB/IsBAIIOTO APYKECTBO CHIIACHO
YTBBpJICHATa WHBECTULIMOHHA MOJNUTHKA M MpPaBWIATA 3a YIpaBleHWe Ha pHUCKa. IlpuTexaBaHuTe B
nopreiina Ha QoHja GUHAHCOBH HHCTPYMEHTH ONPENENAT HErOBOTO CHCTOSHHE M IPELCTABSHE.
OCHOBHHTE pHCKOBE, NIPOM3THYAIIM OT (GHHAHCOBHTE MHCTPYMEHTH, MOTaT Ja GBJAT pasielieHH Ha
KPEIMTEH, [1a3apeH H JTHKBUJIEH.

llpu usuncnsasane Ha ofmara puckosa excriosurus Ha Ponma, OBB Acer MeHHTXMBHT H3M0JI3BA
METO/A HA IIOETHUTE 3ab/DKEHU.
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14.

14.1.

# OBB
" Fnosan
PACTEX

HOT'OBOPEH ®OHJ ,, OBB I'JIOBAJI PACTEX*
[PHIIOKEHKA KbM ©@MHAHCOBHS OTYET (ITPOIbJDKEHHE)

31 IEKEMBPH 2018 r.
B xunsiou aeser, Geger ako He ¢ YKAzano Opyeo

Yupagsienne Ha pucka (IpogbIKeHne)

KpennTen puck

KpenuteH puck e BB3MOXKHOCTTa OT HaMalsBaHe HAa CTOMHOCTTA HA TOZHMLMATA B SIWH (PHHAHCOB
MHCTPYMEHT NPH HEOYaKBaHH CHOMTHS OT KPEJMTCH XapakTep CBHP3aHH ¢ EMUTEHTHTE HA (HHAHCOBH
UHCTPYMEHTH, HACpPeIHaTa CTPaHa o GOPCOBH U M3BBHOOPCOBU CHENKH, KAKTO M JbP/KABHTE B KOMTO
T¢ U3BBPIIBAT ACHHOCT. DOHABT HACHTU(YULIUPA TPH THTIA KPEIUTEH PUCK:

14.1.1.KoHTpareHTeH pUCK € PHCKBT OT HEM3NBIHEHHE HA 3ab/DKEHHATA OT HacpelmHara C¢TpaHa Mo

U3BBHOOPCOBH CICITKH.

14.1.2.CeTBIIMEHT PHCK € PHCKET, BE3HHKBAII OT Bb3MOkHOCcTTa JloroBopeH houx ,,OBB I'oban Pactex” na

HE NOJTyYH HACPCUIHH TIapH4HM CPeJCTBa WK (PUHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa Ha
CETBJIMEHT, CJIEJl KAaTO T€ Ca U3IIBbIHWIM 3aJbJKEHUATA 10 JaJeHH CICeNKH KbM TO3M KOHTpareHT. V]I
VI3MEPBa TO3M PUCK YPe3 CTOHHOCTTA HA BCHUKH HETIPHKIIIOYUIN CACNKH C eHA HACPENIHA CTPaHa KaTo
TNIPOLEHT OT CTOMHOCTTA Ha ympasissaHusa moprdeiin. He ce BKIOYBAT ceNKWTe CKIIOUEHH MpH
yCJI0BHe Ha ceThIMeHT DVP (nocraska cpemny miamaHe) ¥ Ha nasapd ¢ (QyHKIMOHUPAL] KIMPHHTOB
MEXAHU3BM.

14.1.3. MIHBECTUIIMOHEH KPETTUTEH PHCK € PUCKBT OT HAaMANsABaHe HA CTOMHOCTTA HA MHBECTHIIMSTA B JaJeHA

ABIrOBA IIEHHA KHHUIa TIOPaN KPEUTHO CHOUTHE TIIPH eMHUTEHTA HA TO3H HHCTPYMEHT.
Kpenutho cpbutme BrmouBa 0BGSBSBAHE B HECHCTOATENHOCT, HEIIATEXKOCIOCOGHOCT, CHIIECTBEHA
NpOMSAHA B KaNUTAJIOBATa CTPYKTYpa, HaMa/lABaHe Ha KPEIUTHHS PEHTHHT U JIp.

ITpes 2018 . He ca peanu3MpaHy MIPEKH 3ary0H B PE3yNITAT HA TIPOSBICHHE HA KPSOWUTEH PUCK.

H3naranero Ha CI)OHJIa Ha KpCOHTCH PUCK € OrpaHHYeHO OO0 pasMepa Ha fanancoBaTa CTOMHOCT Ha
CIICTHUTEC CbI/IHaHCOBI/I AKTUBH:

banancora Makcumasnen banancopa Makcumanen
DHHAHCOB AKTHB ~ .
CTOlHOCT pHCK CTOMHOCT puck
31.12.2018 r. 31.12.2017 1.
[Tapy ¥ MApHYHH eKBUBAIEHTH 738 738 205 205
CpouHH Jleno3uTH 60 60 60 60
Texymn 3eManus 6 6 1 1

DOHABT HE € HU3IIONI3BAI ACPHBATHUBH 3a YIPABJICHHUC HA KPEAHUTHUA PUCK.

AHanu3z Ha KaQuecTBOTO Ha MPEAOCTABCHUTE CPOYHHA JICTIO3HTH U MApPU U IapHu4HHU €KBHUBAJICHTH, HA Ga3za

OUCHKATA HA KPCOWTHATE MHCTHTYLIMH Ha peliTuHroeara areHuus ,,BAKP — Arenuus 3a xpeauren
pedtuHre AJI.

Bun vHBeCTHUHA U pelTUHT 2018 r. 2017 r,
Cpounu 1eno3uTH 60 60
Hrvneocpouen peiimunz BBB- u kpamkocpouen petimune A-3 60 60
IMapu 1 napHYnH eKBHBAJIEHTH 738 205
Hwnzocpouen pelimunz BBB- u kpamkocpouen petimunz A-3 738 205
O6wo: 798 265
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14.

14.2.

Y OB

FNOBAN
U PACTEX
JOI'OBOPEH ®OH]I ,, OB5 I'JIOBAJI PACTEX

HPUJIOXEHHA KM ®HMHAHCOBHSA OTYET (ITPOIBJ/IKEHUE)

31 JEKEMBPH 2018 .
£ Xunsdu nega, 0csen Gro He € YKA3QH Jnyao

Ynpapienne Ha pacKa (DIPOAbIKERHE)

ITazapen puck

OCHOBHHTe KOMIOHEHTH Ha TTa3apHUs PHCK Ca JMXBEHHMAT PUCK, BATYTHUAT PUCK H LIEHOBHAT PHCK.
JIMXBEHHAT PHCK € PHUCKBT OT HaMaJgBaHe HA CTOHHOCTTA Ha WHBECTHIHATA B EIHH (pvHaHCOB
HHCTPYMEHT MOopajil H3MEHCHHE Ha HUBOTO Ha JTMXBEHMUS NIPOLIEHT, BIMACL] BhPXY CTOMHOCTTA Ha TO3H
HMHCTpYMeHT. J[jopanyara € OCHOBHAaTa MspKa 3a YyBCTBHTEIHOCTTA Ha JaJ€Ha IIeHHa KHHra KBM
M3MEHCHMETO Ha HHMBOTO Ha JIMXBEHHTE NpOLEHTH. Y]/| u3mon3Ba Mmeroda Ha MoxuduuupaHaTa
Aropanus, 3a 1a U3MepH JIMXBEHHS PUCK, CBHP3aH C BCAKA LIEHHA KHHra, 6asupaHa Ha JIMXBEH IPOIEHT.
JIMXBEHMAT PUCK MMa [IBE OCHOBHM Pa3HOBHAHOCTH:

I) Puck oT u3MeHeHHe Ha MasapHaTa LieHa HA JIMXBOHOCHH (DUHAHCOBM MHCTPYMEHTH (BKJI.
AepHBATHBH Ga3sHpaHu BBPXY JIMXBEHH IIPOLIEHTH), BLB BPB3KA ¢ M3MECHEHHE Ha Ma3apHUTE JIUXBEHU
TIPOTIEHTH;

IT) Pruck ot HamaneHHe/yBeTHYEHHE HA THXBEHUTE TUIAIAHUA 110 JIMXBOHOCHH AKTHBU/TIACHBY
BBB Bpb3Ka C IMPOMAHA HA NTA3apHUTE JIMXBEHH MPOTICHTH;

@QOHIBT HE U3IO/I3BA KPEAUTHO (GUHAHCHpaHe 3a AeMHOCTTa CHM M HAMA JIMXBOHOCHU IIACHUBH, KOHTO
Gxixa MOrTM 11a M3JI0XKAT JEMHOCTTA MY HA JIMXBEH PHCK.

DuHaHCOBUTE aKTHBH, MpuUTekaBaHU oT DOHIA, MOTAT 1a & ONPEAEIAT B KATErOPHH 3a LETHTE HA
aHaIu3a Ha JIMXBEHHA PUCK:

¢ IJ1aBal ¢ dukcupan
31.12.2018 r. Ge3/INXBEeHH  JIHXBeH % JnxeeH Yo O6uio
Texymn akTHBH
Hapy ¥ mapryny eKBHBANEHTH - 738 - 738
CpouHu fenosuTu - - 60 60

(DUHAHCOBH aKTHBH, OTYHTAHH 110
CIIpaBeIMBa CTORHOCT B eyanbaTa

I 3ary0ata 1,582 - - 1,582
Texyiu B3eManus 6 - E 6
Texymu nacuen
TBproecku 3aabmKenuns 8 - - 8
HsnaraHe Ha KpaTKoOCpOYeH pUCK
O6u0 pUHAHCOBM AKTHBH 1,588 738 60 2,386
O6mo hpuHAHCOBH MACHBH 8 - - 8
OG0u10 H31araHe Ha JINXBEH PUCK 1,580 738 60 2,378
€ IJ1aBaI c

31.12.2017 r. JIHXBEH pukcupan

0e3/IHXBEHH % JuxBeH % O61wo
Texymu akrueu
MMapu ¥ napU4HA CKBUBANECHTH - 205 - 205
Cpounu nenosuru . - 60 60

(DHHAHCOBYU aKTHBH, OTIUTAHH 110
CIIPaBeIINBA CTOMHOCT B Meuaidarta

wuna 3ary6ara 1,037 - - 1,037
Texymu B3eManus 1 - - 1
Texynin nacusu

Texymu 3anbKeHIT 3 - - 3
H3narane Ha KpaTKOCPOYeH PUCK

O6u0 $HHAHCOBH AKTHBH 1,038 205 60 1,303
O6mo puHancoBn nacHeu 3 = - 3
O0u10 H3MaraHe Ha INXBEH PUCK 1,035 205 60 1,300
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14.

14.2,

JOT'OBOPEH ©OH[ ,, OBE TJIOBAJI PACTEX*
MMPUJIOEHUS KbM ©®HUHAHCOBH OTYET (TIPOABJDKEHHME)

31 IEKEMBPH 2018 r.

B xuasnci 1esd, 0cgen Ko we ¢ YKU3ao opyao

Yupagjeane Ha prcKa (IPOIb/IKEHAE)

IMazapen puck (NpoabKeHHE)

C

# OBB
TMOBAN
PACTEX

BaIIyTHI/IﬂT PHCK € PUCKBT OT HaAMaJIsIBAHC Ha CTOIMHOCTTA HA UHBECTHIIUATA B JaJieHa [ICHHA KHUTa WU
JCO3UT, ICHOMHHUPAHK BBHB BajlyTa, pa3jinyHa OT JIEB U €BpO, NopajHd U3MEHECHNUC Ha Kypca Ha oOMsaHA
MEKAY TasH BallyTa U JiIeBa WIH €BPO. BaJIyTHI/IﬂT PHCK C€ M3MEPBA UPE3 U3IOJI3RAHE HA HCTOPHICCKATA

BOJIATHIHOCT HAa Kypca Ha ChOTBETHATa BaJlyTa KbM JICBA CIIPAMO HETHATA BATyTHA CKCITO3HLMA.

K®M 31 gexkemspu 2018 r. ,,OBb I'mo6an Pactex” nputexapa akTHBY, JeHOMHHUPaHH B €BPO, Jonap,
KaHaJCKH! A0JIapH, IBeiapck GpaHKOBe M HOPBEKKH KPOHH.

Crpykrypa Ha GHHAHCOBHTE AKTHBH H NMACHBH 1O BATYTH KbM 31 nexemepu 2018 r.:

Hopeexxu

Kanagcxku IllBeiinapckn

AKTHBH JleBa Espo Jonap KPOHH xonap bpanic Oouo
ITapu n mapuaHA
€BUBAJICHTH 637 52 49 - - - 738
CpovnM 1eN03UTH 60 - - - - - 60
AKIUH ¥ JATI0BE - 414 1,006 20 65 77 1,582
Texyuin B3eMaHHs 5 - 1 - - - 6
O61mo (xuJ, JiB) 702 466 1,056 20 65 77 2,386
O6wmo (B %) 29% 20% 44% 1% 3% 3%
TNacneu Jlesa Espo Jonap 0610
Tekym# 3abDKeHIA 8 - < 8
Odwo (XH1. 1B.) 8 - - 8
O6uwo (B %) 100% - - -
CrpykTypa Ha QHHAHCOBUTE aKTUBU U IIACHBY 10 BallyTu KbM 31 nexemBpu 2017 r.:
AKTHBH Iatckn Hopeexxk Kananckn Ileeitnape

JleBa EBpo aoJap U KpoHH aoJaap  ku ppaHk O061mo
TTapn u mapwann
€BHBANECHTH 202 - 3 - - - 205
CpovHH OeTO3HTH 60 - - - - - 60
AKIUH U JAT0BE - 322 629 31 29 26 1,037
Texyinu B3eMaHuA - - 1 B - - 1
O6m10 (XuJj1. nB) 262 322 633 31 29 26 1,303
Obuo (8 %) 20% 25% 49% 2% 2% 2%
Nacusu

Jesa Eepo  Houaap O6wo

Tekymu 3a1bIKeHHA 3 - - 3
O6wo (xu. JB.) 3 - - 3
Oouwo (8 %) 100% - -
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14.

14.2.

14.3.

". £ OBB

rMOBAJI
U PACTEX
JOTI'OBOPEH ®OHJI ,, OBB I'TTOBAJI PACTEX®

IMPUIOXKEHWST KbM ®UHAHCOBHMS OTUET (ITPOJBJDKEHHUE)

31 ZEKEMBPH 2018 r.
B xunsdu 1ead, ocsen QKo He € VRAIGHD Opyeo

YupaBieHne Ha pAcKa (HPOAbIKCHHE)
ITazapen puck (mpoabikeHue)

AHanuz Ha YyecmeumeIHOCHmMa KoM 6aIYMEH PUCK

Tabmunata npefcTaBs edexta BbPXY CTOHHOCTTa Ha EKCIIOZMLIMHTE B J0JAPH, HOPBEXKKH KPOHH,
IIBeHIAPCKH (paHK U KaHAICKH JOJIapH M HETHHTE aKTHBU Ha (OoHAa, Npu IeT NpoueHTHO (5%)
IIOBHUIICHAE M HaMaJleHHe Ha Kypca Ha CHOTBETHHUTE BAIYTH CIIPAMO JieBa. AHQJIW3BT JOMYCKa, ue
BCHYKH JPYTH MTPOMEHJTHBY, B T.4. H JIMXBEHH MPOIIEHTH, Ca MIOCTOSHHHU.

Edexr B Edexr B
XWISAU NIeBa B XMJISIH JIEBA B
Herna Hetna
CTOHHOCT Ha CTOHHOCT Ha
Edekr AKTUBHTE Ha Edexr AKTHBMUTE Ha
B % Douna B % DoHga
2018 r. 2017 r.
Hapuunu axmusu

Excrnoznmus 8 momapu (USD) +/-5% +/-2 +/-5% -

Henapuunu axmueu
Excnosunus B gosapu (USD) +/-5% +/-50 +/-5% +/-32
Excnozuums B meeiitnapckn dpank (CHF) +/-5% +/-4 +/-5% +/-1
Excrnosuuus B Hopeexkkn kpoHu (NOK) +/-5% +/-1 +/-5% +/-2
Excrniozuims B kanaacku gonapu (CAD) +/-5% +/-3 +/-5% +/-1

I{eHOBUAT PUCK € CBBP3aH ¢ MHBECTHLHUM B aKUMM WIM JIPYrd JUIOBU LIEHHH KHIDKA - PUCKBT OT
HaMaJIiBaHe Ha CTOMHOCTTA Ha MHBECTHLIMSTA B JlaJieHa IIeHHa KHHUra Mpu HeOJ1aronpusTHA NPOMEHU
Ha HUBAaTa Ha MAa3apHHTe LE€HH. YNPaBMBAIOTO JPYXKECTBO OIEHABa Na3apHUd pHcK Ha 0asa
KOHIENIUATA cToiiHoCT moy puck. CTolHOCTTa 1o pUCK ce Je(UHUpa KaTo OYaKBAHATa MAKCHMAalTHa
3aryba 3a ompelenieH BpeMEBH XOPH3OHT TpH JAafieHa CTENeH Ha JAOBEPHUTETHOCT. YIIPaB/ABAlLOTO
ApYXKeCTBO pa3paboTBa cUcTeMa 3a ONpelessiHe Ha CTOHHOCTTA [10]] PUCK, KOATO € Hepase/IHa 4acT OT
€XeJHEeBHHS IIpollec 10 yIpaBjieHHe Ha pucka Ha J[lorosopeH ¢oHx ,,OBb I'moban Pactex” u cimyxu
KaTo OCHOBa 33 OTYMTAHE Ha PUCKOBHUTE eKcmo3MuMH. C men peXylypaHe Ha HEHOBHA pHUCK MOHALT
Aueepcudunupa noprdefina cu oT (QHUHAHCOBM HMHCTPYMEHTH, CHa3Baifki HWHBECTHLIHOHHUTE
OrpaHUYEHUS.

Ananus 3a HYyeCmeume/IROCMma Ha KARUMANOCUME UHCMPYMEHMU KbM RPOMAHAMA HA eRume

Edexr B xunsany nesa B Edext B xuiaau nesa

Edexr HetHa croiiHocTHa  Edext B HeTHa cToifHOCT Ha

B % axTHBHTe Ha DoHaa B %  axrtueuTe Ha DoHAA

2018 r. 2017 r.

Kanumanosu uncmpymenmu +/-5% +-79  +/-5% +/-52

JIHKBHAEH PHCK

JIMKBUAHWS DPHCK € BB3MOKHOCTTA OT 3aryOM OT HAJIOKMUTENHH NPOJAKOH HAa AaKTHBH IIpH
HeOMaronpUATHH Ma3apHM YCHOBHS 3a TMOCpELIaHe Ha HEOYaKBAHO BB3HUKHAIM KPATKOCPOUYHHU
3anekeHndA. Jluksunen puck 3a QoHza Moxe Oa BB3HHKHE B CIydaif, ye MO-TONIAMA YacT OT
WHBECTHTOPHTE I[OAAJAT IOPBUYKH 3a OOpaTHO H3KYMyBaHE Ha OAIOBe, KOETO M€ AoBeje 0
HaMayiABaHe Ha CcBOOOJHMTe Napu4HU cpeiactBa Ha Donpma. CTpykTypaTa Ha aKkTHUBHTE TpsAOBa ja
MO3BOJIABA Oe3NPENATCTBEHO OCHIIECTBABAHE HA IEHHOCTTA.

36



© 4 08B
FI0BAS!
PACTEX

JOT'OBOPEH ®OH/ ,, OBB I'JIOBAJI PACTEX*
TIPHJIOXKEHH S KbM ®UHAHCOBHUA OTYET ([TPOABJDKEHME)
31 IEKEMBPH 2018 .

B xunaou iegd, ocgen aro He e YRAZAHO dpyeo

14. VYupasienue Ha pHcKa (IPOAbJIKEeHHE)

14.3. JImkBHaeH puckK (IpoAb/DKeHHE)
3a HaMaJIiBaHe Ha TO3K puck MOH/A Ce CTPeMU 14 MHBECTHPA B LICHHH KHIXKA CBC CPaBHATENHO 100pa
HOpMa Ha JIMKBHIHOCT, ¢ KOETO Aa C€ ITOCTHIHAT [Ba e€(eKTa — KOPEKTHa OLEHKA 3a CHCTOSHHETO Ha
AKTUBHTE W OCUTYpSBaHEe HA CBEHTYAIHO ,M3IM3aHE” OT HalpaBeHaTa MHBECTHLUS, KaKTO M JICCHO
peanu3upaHe Ha HaTpynaHaTa JOXOJHOCT.

He ca peanusupanu 3ary0Ou B pe3ysiTaT Ha MPOABIEHHUE Ha JIMKBYUJIEH PHUCK.

MarypuTeTHaTa CTPYKTypa Ha OalaHcoBaTa CTOHHOCT Ha (MHAHCOBUTE AKTHBU M MACHBU € U3rOTBEHA
CIIOPEe/] OYAKBAHUATA 32 TAXHOTO U3IUIAlIaHEe WK Bb3CTAHOBABAHE:

KkbM 31.12.2018 . or3aol2  orlxos
1o 3 mecena Mecerna roOAMHH Had S roAuHH O6wa cyma
[Tapu 1 napuYHU EKBUBAJIEHTH 738 - N . 738
CpovHH AETIOR3UTH 60 > - 60
Axun/KUC 1,582 - - - 1,582
Texkymu B3eMaHus 6 - - - 6
006110 aKTHBH 2,326 60 - - 2,386
Texylun 3a1bIKeHAS 8 - - - 8
O6wwo nacusBu 8 . - - 8
HecnboTBecTBHE B
MATYPHTETHATA CTPYKTYpa 2,318 60 - - 2,378
wbm 31.12.2017 . a03 or3a012 orlpgos Han 5 Obuwa
Mecena Mecelia  TOJHHHU TOJUHU cyma
ITapu 1 mapHYHN EKBUBAJIEHTH 205 - - - 205
CpoTHH JeNO3HTH - 60 - = 60
Axnun u aanose Ha KMC 1,037 - - - 1,037
Tekyimu B3eMaHuA : 1 - i 1
0610 aKTHBH 1,242 61 - - 1,303
Tekylnu 3agbke AU 3 - - - 3
O0wo nacusH 3 - - - 3
HecnhoTBecTBHE B MATYpHTETHATA
CTPYKTYpa 1,239 61 - - 1,300

14.4, Puack 0T KOHIEHTpaNus

Pucksr oT KOHLCHTpaud € BB3IMOXKHOCTTA OT 33.1"}'63 nopagn HemnpabBWlHA ,ZII/IBepCI/I(i)HKaIIHS{ Ha
€KCIIO3ULIMH KbM KIHCHTH, IpylHd CBBpP3aHH KIHEHTH, KJIWCHTH OT €AWH W ChI] HKOHOMHHYCCKH
OTpacbi, reorpa(i)cxa o0JlacT WIM BB3HHMKHAI OT €Ha W CHINa IIefIHOCT, KOE€TO MOXE Ha IPUYHHU
3HAYUTCJTHH 3ary6u, KaKTO H PHCKBT, CBBP3aH € Ir'oJIEMU HEMPEKHU KPEIUTHH CKCITO3ULIHH.
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14.

14.4.

14.5.

15.

P Wi
TJI0BAJI
u PACTEX
JOTI'OBOPEH ®OHJ ,, OBB ITIOBAJI PACTEX"
HPUJIOXEHW S KBM GPHHAHCOBUSA OTYET (TPOAbJDKEHHE)
31 IEKEMBPH 2018 r.
B xuusiow aeea, ocsen axo ne o yxasano opyeo
Yupaeaenne Ha pacKa (Ipoab/okenHe)
Puck or konmeATpanus (poabrkeHne)

CTpykrypara Ha TekymuTe QuHAHCOBH HHCTpyMenTH Ha 1D ,,OBB [o6an PacTex” e kakTo clieBa:

CTpYKTYpa Ha HHBECTHUMHTE B LIEHHH KHHIKA 110

31.12.2018 . 31.12.2017 r,
oTpaciiu

Orpacsa Cyma f;f“(; Cyma illgfug;
®apmaneBTrKa (GHOTEXHONOTHH) 434 18.10% 381 29.02%
HHpopMamoHHy TeXxHONOTHH 391 16.32% 127 9.68%
dapmaleBTUKa (IPOU3BONICTRO) 160 6.67% 87 6.65%
Hotpebutencku cTokn 126 5.25% - -
Hnayctpus 100 4.19% 96 7.32%
ETF 3npareonassane 79 3.28% 63 4.78%
Punaucu 72 3.02% 7 -
Tpaucnopr 41 1.72% 15 1.12%

AKUMOHEPHO JPYIKECTBO ChC CTIELMATHA o N
WHBECTUUMOHHA Len/A ICUILT 37 . 18 1.36%
XpaHHTENHO BKYCOBA MPOMMILIEHOCT 37 1.54% 64 4.86%
Marepuanu 34 1.42% 26 1.97%
Enepretnka 29 1.19% - -
TenekoMyHUKAIIHH 19 0.81% 27 2.07%
Pasenekarenna uugycTpus 14 0.59% 13 1.00%
3npaBeorazBade 9 0.36% 23 1.78%
MenmnumnHcko 06opyuBsane - - 36 2.71%
O6nexno u 00yBKH - - 28 2.13%
ETF - banku - - 20 1.49%
Crietanusupany 3apasuu Yenyru - - 13 1.01%
O61o: 1,582 66.01% 1,037 78.95%

Onepannonen puck

OnepaunoHeH pPHCK € BB3MOKHOCTTA Ja CE€ peau3upar 3aryou, CBBpP3aHH C TPEIIKH KM
HECBLEBPIICHCTBA B CHCTEMAaTa HA OpraHM3alMs, HENOCTAaTBYHO KBAIM(UUMpaH TepcoHal,
HEBJIArONPUATHH BEHITHH ChbOUTHS OT He()UHAHCOB XAPAKTED, BKIFOUUTETHO H MpaReH PHCK.
OrnepallMOHHUTE PUCKOBE MOTaT [a GbaaT:
* Bwrpemnn — cBbp3any ¢ opraHusaumsTa Ha paGoTaTa Ha YNPAaBNSBAMIOTO ZIpYXKECTBO BBHB
BPB3Ka ¢ ynpasienueTo Ha JlorosopeH dhoun ,,OFB 'nmoban PacTex”.
* DBobHIIHY - CBBP3aHM C MAKPOMKOHOMHYECKH, MONMTHUECKH H APYIH (aKTOpH, KOUTO OKa3BaT
¥/WITH MOTAT Ja OK&)XaT BIMSHHe BEPXY ASHHOCTTA Ha Y IIPaB/IsBaLIoTo JpY’KeCTBO BLB BPh3Ka
¢ ympasienueto Ha JorosopeH domn ,,OBF I'mo6an Pactex”.

Ipe3 2018 r. He ca peanusupaHu 3ary6u B Pe3yNITaT Ha NPOSBNEHHE Ha OIIEPALIHOHEH PHCK.
Co6uTHA Cj1e] Kpasi HA OTYETHHS NEPHOA
Cnen mararta Ha GMHAHCOBMA OTHET He ca HACTHINMIMN CHINECTBEHH CHOHTHS C KOPHUTHUpAaIL U/ uiH

HCKOpHUTHpAILl XapaKTep, KOMUTO CJIEABA Ja C€ OTYETAT WM OIOBECTAT B MMpEaACTaBEHUA ('I)I/IHaHCOB
OTHYCT.
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JOHOBJHUTEJHA HHO®OOPMAIIUA IIO
Jd. 73, T.5u1 6

oT

HAPEJIBA 44 07 20.10.2011 . 3A M3HCKBAHUSITA KbM JIEHHOCTTA HA
KOJEKTUBHUTE HHBECTUIIHOHHU CXEMU, YHPABJISIBAIIIUTE JPYKECTBA,
HAIOHOHAJHHUTE WHBECTUIIMOHHU ®OH/IOBE ¥ JIKIIATA, YIIPABJISIBALIIA
AJITEPHATUBHI UHBECTHUIHORHN ®OHIOBE

3A NEPHOJA 01 AryAapw 2018 - 31 TEKEMBPU 2018 T,
HA

AP ,,Obb I''TOBAJI PACTEX”

(Hpedcmasnssarno om ,, OBE Acem Menudycmvum” AJT)
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Axmasume ave BEAYMG O ?ﬂp&’@(’iﬂﬂ&!%ﬁ & JECHOGEa Uit ﬁawaemm}éﬁwm

1. Ilocneono nomewvpoeru Opoii Oar0ee u HemHa CIOTHOCH HA AKIHGHINE HA eOUH OA
kom 31,12.2018 2. na AP ,, 065 I'TTOKAT PACTEK”

Tadnnua 1*

Hetuma crofinocT Ha akTHBHUTE o 2 388 512.36
O&m Gpott JISIJIOBE B ofpalenue 264 438.3248
Honmmaaln 10

HeTHa CTORHOCT HA AKTHBHTS HA ST ,D;sm 3 9.0324

Ha CTOHHOCT

Ao 2500022 ) 9 2130

o 25 000 Foo 000 — 1.5% 9 1679_
100 000 — 200 000 — 1% .

 Hao 200 000 — 0% 9.0324

Tierna ma oOpardo Msx)}iiysaﬂe 34 ISUIOBE ©.0324

*y ORECIIOMOHETET miézop:\mﬁm ¢ nocnesno obapepnrs o U,IDG?CH& o1 Suikarta ASNQIUTAN 34 OTUSTHMS NePLUOX,

2. Qbem u cmpykmypa Ha ungecmuuuume ¢ nopmdeiina na A9 ,,055 I'TOBAT
PACTEK” no eudose uHancosu uncmpymenm, anaiusupan no ompaciogo-
HKOHOMUYECKU U GaRYIMHO-2202padiciuy NOKAZAmMen.

Tabamua 2

BEN A CFPYICEY DI A RITBECTUUIING & NopTh N 10 Lo ne (Fuii feoRIL RUCTPYME R 55

31.12.2018r.

@UHARCOEA ZKTARE/NACHAH FTazap, na xoiito ce

THPryBa

{ OG0 credinocr

ILHB oF AKTHRA

Bopeos mtasap- Erpona, CAHL

ARKUHY SYORICCTPRUHE YK HECTRAIICT Karrana 150291621 62,73%
FUR 4314 113.85 17.28%
NOK 19 988.61 3.83%
USD 9438 865.00 39.60%)
CHF 76 644.60 3.20%
CAD 43 304.15 1.81%
Bopcos nasap-
Janore WyKOecTPagHH TYKASCTPAHEN CAILL Kanama 78 606.54 3.28%
CAD 21 382.51 0.90%

USD 57 024.03 2.28%)

TTapwasM Cpenctsa B A¢Ra . ) T 3G ) 67 24 80 . 29.09%
Tlape4Hn CPEencTsa BLE BAfYTR B ISRORA DARHOCTOMHOCT EUR 51 856 15 2.16%

“Bresaun

vm— R : oK R i T -
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Tabamua 3

/ OBB
FJI0BAJ
PACTEX

SO lan o1 akTHBA
711 953 24

OO6ma cTORHOCT Ha aKTHBY B JICBA % 29.72%
OOM@ CTOHHOCT Ha AKTHBY BLE BayyTa B §
JIEROBA PABHOCTOHHOCT 1683 977. 88§ 70.28%

Obmo: 2395931.12] 100.00%

llsm OT AKTHBA |

! OTpacwx § Cyma

DapmanepTrra (OHOTEXHONOTHA ) 433 679.20 18.10%
HadopManorHy TeXHOIOTHH 391 130.09 16.32%
DapmalierTHka (IpOU3BOACTRO) 159743.22 6.67%
TloTpebuTenckn CTOKH 125 844.25 5.25%
Wnnycrpus 100 304,74 4.19%
ETF 3npapeonazpasne 78 606.54 3.28%
PuHaHcu 72 235.79 3.01%
Tpaucniopr 1194.23 1.72%
AJICHLL 37 120.87 1.55%
XBII 36 934.16 1.54%
Martepuann 33 920.37 1.42%
Enepreruxa 28 600.79 1.19%
TernexoMyHHKaUME 19 500.24 0.81%
Pazrnexarensa WHIAYCTPHI 14 047.40 0.59%
3z(paBeona3BaHe 8 640.86 0.36%

3. Hpomenu ¢ cmpyxmypama Ha nopméeiing na AP ,OB5 I'TOEAT PACTE.

» KOHMmo

O HACHBRUU NPE3 OMYUECMHUA REPUO.

Tabauna S
; Jls 31122017 Asnor actna’
‘.Hapn&mﬂ CPeNCcTEa, B T.4.] 798 364 24 33.32% 264 628.10 20.14%
i fescpounn IeNmo3HTH 737 975,32 30.80%: 204 628.10 15.57%
- TEO CPOUMH ASIMO3HTH ~60388.92 2. 52%‘ 60 000.60 4, 57’%é
AKIHH . 1502 916,21 62. 73% 974 527,39 74.16%
Hsose Ha KOHeKTHBHH I/IHBEG’E‘I/TII?EOHHH CKEME 78 66,54 3.28% 62 869,05  4.78%
Biesmannd B T.49.0 6143.81 0.26% 1176.78 0.09%
_____ _ JDMXBH N0 CPOHHY AENOIMTH 118.26 0.00% 151.66; ~0.01%
;Pasxozm 3a 6%&&1111«1 HEPHOIH : 9 900 320 0.41% 10 854. 28/ 0.83%
OBwo axTusn: 239593112/ 100.00% 1314055, 60, 100.00%

7 638.57
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4. Ilpomeriu ¢ cocmOARUCINO HU AKIMUGUINEG 8 PAMKHINEG HA OMYeHHUA HEPUOO

Tadraua 6

01.01.2018~

C ANR0 KBbM

Cango KpM

No Brx npaxox 31.12.2018 31.12.2017
1 Ilpuxonw or wHBEeCTHOI® 4221 972.63 298 136.73
\B.T. OT JHXBH 840.61 2990.25
* 'B.T. OT OCIEIBAIR OUCHKA HA (GUHAHCOBH AKTHBH 3 564 463,73 263 167.04
B.T. IPHXOJH, CBBP3AHE ¢ BANYTHH OlI€patiiy - 623 569.63, 30433.52
______ B.T. OT ChYJacTHA 15 935,08 1 545.92;
17 81 0.00.

Cango kM

Canano xeMm

Ne Bug pazxon 31.12.2018 31.12.2017
| 2 |Pasxomm3a ynpaeiemme 49 198.38 17 722.84
’3M Tarea 3a oﬁc.rzymnaﬁe ua 6aHKaTa neh{;g%pnap 8 139.57 4 518.29
B.T. MCCETHO BBIRATPAKICHUIE 3 233.30 1 741.67
5.T. TpaHcdepd Ha [OEHHNM KHWKA M TaKkcH 3a.
KOPHOpaTusiy ¢pOuTHs 4 824,05 276752
B.T. TAKCA TOMABPKAHE YYKIECTPAHCH PETUCTLD | 81.32 9.10
4 Paszxonn, cBRP3AHH € BRATYTHA OXI€Paniy | 536 605.67 44 104.58
5 Pasxoau oT nocjeBAIgI OHEHKH HA ( HHAHCORN
AKTHBH 3852283.83 248 658.39:
6 Pasxonm no enepanun ¢ GWHANCOSH AKTHRE 2 862.63. ~_0.00
7 KOMHCHOHHH N0 CXeAKH ¢ § B, MHCTPYME HTH
 KbM IOCpeJHRIH 2 482,97 1 366.14
8 Jdpyru pazxonm 8677.36 3 632.13
9 HeTHu npuxo, -258 2'77.78 -21 865.64

Hapac*maue HIIH CN2aaQ HA HHECCTHIAHTE

Tlapuaau cpencrea 798 364.24 264 628.10 533 736 14

Janoey HeHHE KHKa 1 58152275 1037396.44 544 126.31:

Baemamus 6 143.81 1176.78 4 967.03

Paszxonu 3a 6ppe1mp mepuomu 9900.32 10 854,28 -953.96

! O6mo axkraen:| 239593112  1314055.60] 1081 875.52
3a/HJOK ‘ 71

4942.69
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Tabmnua 8

IHpomenn 5 Kanuraaa

122018 310 O
B.T. OCHOBEH KaIlurai 2644 383,25 1328832.40 1315 550.85]
B.T. [PeMUITHM pe3epBH NpH eMHTHpPaHe/O0paTHO
'H3KYITYBAHE HA AATOBE 23 730.58 4070.82 19 659.76
B.T. 00IWM pesepsw 302.14 302.14 0.00
B.T. HaTpyriana rieuanba/aryba | -21865.64 0.00 -21 865.64
B.T. TeKyllla neaenbda/saryba 258277.78 -21 865.64 ~236412.14

5. Cpaenumenna mabnuuag, 06xXeauiamia ROCACOHUME 3 (DUHAHCOGH 200UHU, ¢ ROCOYGANE
KoM _Kp@s_ HQ §CAKA (DUHAHCOA 200UHA HA 00MIAMA CHIOTHOCI HA_ HemHUme aKnugu i
Hemuama cmoinocm 1na I oan

Tabnuuya 9**

:
i

Cpapnireana Tal/IHIA 33 MOCTEANTE 3 YoXNHK

2388 512.36

|06 crofuocT Ka HETHY aKTABT 199 983,60 1311 500.91) 82.12%
[O6w 6poit aanope 8 obpruEHMe - 19920.6129: 132 883.2403: 264 438.3248 ~ 89.00%
HeTHa CTOMHOCT HA eXEH 5T 10.0390 9.8696 9.0324 -8.48%

**FOP%CHGMSH&?&T& .w.m})opmawﬂ & pocnenio 00BEHATE B 05{()6@8%% oT SanKaTa JEMOIHTAD 34 OTHCTHUN HEPHOH

6. Paznpedenenue Ha 00X00a U UHGECHIHIUL HA WO3H 00X00:

Cermacuo Ilpasunata cm, @OHJIA He pasmpenens noctursarata nedanba KaTo AOXOX
MEXKTY NpWTexarendTe Ha UIOBE. YIPaBIABamIOTO APYXKECTBO DPEHHBECTHPa meuardara Ha
JoroBopHus (hOHI, B aKTHBH B CHLOTBETCIBHE ¢ WHBECTHUHMOHHATA CH CTPATETHd ¥ HONUTHKA, B
pesyirrar Ha KOETO HapacTBa HerHara CTOMHOCT Ha aKTHBHTE Ha (OHOs, 8 HHTEpec Ha
IPHTERaTENNTe Ha IUIOBe OT QOH/Ia.

7. Hoopobna ungopmauiss  OMHOCHO 3a06AMCEHUAMA,  EbIHUKHAAU OW  COCAKU ¢
depusamugny_BHcmpymenmu no Wi, 38, an. 1, m.7 u 8 om 3axen 3a deiinocmma Ha
KOAEKMUGCHUINEG UHGECHUHWORHN _CXeMU _H_HA_OpyZU npeonpusamus 34 KONCKIMUEHO
unsecmupane /IAKHCHITKH/ 3a omuemnus nepuod, Ho Kame2opuu cOeaxy

H® ,,OBb I'no6an Pacrex” HAMa CKIOYEHH CIAETKA C JEPHBATHBHU HHCTPYMEHTH, HODPAIH
xoeTo noxobxa undopmarys He Moxe 1a 6be IpeacTaBeHa.
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8. _Hudopmayua omiocno Roaumukama 30 §b3IHAZDANCOCHUAMI NG YRDpaeaasamio Opyicecman
» Obb Acem Menunoycmovum*™ A/

a}). obujuam pasmep HA LIHAZPANCOCHUAmMA 34 (puHancosama 0duHa ¢ pazbuska no
ROCIOAHHU U RPOMENIUGH C63NAZPANCOCNUSA, UINIAMEHY OM YAPAGNIAGAU[OMO OPYINCECMEO HA
Hezogume Cayxcumenn, 0poam HA HOMYHAMENUME U KOUMO € RNPUWIOHCHMO, GCHYKU CYMI,
WINAAMER Y RPAKO O CAMAMAE KOJEKIMUGHA UHBECMUNHOHHR CXeMA, GKUOYHMENRO MAKCE 34
HOCHUILAIMY PE3YImamiL,

Tabanaua 10

2018

OO01x pasMep Ha BOb3HAIPANKICHASTO, W3IUTATEHO OT
VHpapnaBamoTo JPYKEeCTBO Ha HETOBHTE CIYKUTENH

883 502.22 ns.

nocmosuru|  801221.74 ns.
RPOMEHIUBH 82 280.48 ns.

bpoit nonvaaTtend 24
CYMH M3IIATSHH TPSKO OT CAMATa KOJCKTHBHA 0.00 ne.,
TaKcH HOCTHTHATH PE3VIITATH _ 0.00 ns.

0). oG ama cyma Ra 6b3HAZPANCOCHUAING C PA3TUEKA RO KAMEZOPUUAIE CYICHMEIH UK Opy2u
yieHoee Ha nepeonana cozaacno 4. 108, an. 1 3JAKHC/TITKH.

Tabanna 11
Kareropuu cavimream 2018
Cryscument Ha PoKOEOOHU OABICHOCTIU 344 573.34 nB.

Cryoicumenu, Yuamo Oeunocm e Cebp3anda ¢
ROEMAHEMO HA PUCKOBE

80 137.51 ns.

Cryoicument, U3nbAHASAUWU KORMPOAHY DYHKYUU 114 568.57 ns.

Bewuru Opyeu cayscumeny, Yunumo
EBbIHASPANCOCHUA CA CHUSMEPUMY C
8LIHASPANCOCHUAMA HA cAydcumeru nom. I v 2 u
HUUMO NPOPECUOHATHU OeliHOCHIU OKA36AM 344 222.81 ns.
GAUAHUE 8LPXY PUCKOGUA NPOGPUI HA
VAPABAASAHUME OM YRPASAABAUOMO OPYHCECTNEO
KOJEKIMUBHY UHBECTTUYUOHHU CXEMU

O6uwio:] 883 502.22 ne.
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6’). ORUCAHYUE HA HAYHHUINE Ha U3YHUCTIEHHE HA 6b3uazpaafcc)elmﬂma u odnazume

Koraro BBE3HATPAKACHUETO € O6B‘Bp3&H0 C Pe3YIATAaTHYIE OT HeHHOCTTS, HErOBHAT 06U.I pazMep Ce OCHOBaBa
Ha KOMGHHaH‘Hﬁ OT OUCHKATa 3a PEe3yNTaTHuTE Ha OTACTIHOTO JIHIE W Ha OPraHu3alHOHHOTO 3B€HO, B KOSTO
pa60TI/I, WA Ha CHOTBCTHATA KOJNEKTHBHA HHBCCTHHHOHHA CXeMa, PUCKOBHA i Hqu}I/Ui, KaxkTO 4 UANO0CTHUTS
Pe3YATATH Ha YIIPABISBAWOTO IPYKECTRO, KATO ONSHKATA Ha MHAHBHOYANHUTE PC3YATATH C¢ H3BLPIIBA BH3
OCHOBA HA (bI/IHa.HCOBI/I u He(bHHaHCOBH NOKA3aTeHoU Karo.

. M3IIBIHCHIE Ha CIerhIUrHN i CPOYHM 3aTa4M,

. MPHHOC KBM PHHAHCOBUTEC PE3YITATH,

. TIOBHIIABAHE Ha NpodiecHOHANHATA KA uays,
. MPOABSHA JIOAIIHOCT H SKHITHOCT,

. OpYTA.

OneHkaTa Ha Pe3YITaTHTE € YacT OT OHEHbYEH IPoLec, O0XBaitanl [IEPHOI OT HAKOIIKO FOIHHY, Cho0paseH
C [1epHrofa Ha AbpXaHe, Npernoperian Ha HHBECTUTOPHTE B CROTBETHATE KOJICKTURHA WHRECTHLIMOHHA CXEMa,
YHpaBigBsana o7 YIIPaBIABalIOTO IPYKECCTBO, € LiSJ A& C€ rapanTypa, ¥¢ OICHABAHCTC CC OCHOBA&BA HA HO-
ABJITOCPOYHM Pe3yNTaTH Ha KOAEGKTHBHATA WHBECTHIMOHHA CXeMa ¥ pUCKoBux It npodwi, kakro # we
daxTHYeCKOTO M3IUIAILAHE HA €NIEMEHTHTE 0T BR3HATPAXKICHHETO, OOREP3AHH ¢ PE3Y/ITATHTE, C& Pa3cpovBa
B CBIUA NICPpHOI.

Fapa}rmpaHo TIPOMCHINEC BB3HATPRKICHHES Ce IIPeoCTaRd CaMO IIG H3KIIOWSHME IIPH Ha3Ha4YaBaHe Ha
HOBH CJIYKMTENH M CaMO 33 IIBPBATa IONAHA, CIIeBANIA HAZHAYABAHETO HM.

Onpe;:(ena Ce¢ IOOXOAAINOTO CBOTHOMCHHC MCKNY HNOCTOAHHOTO H IIPOMCHIHMBOTO BBEIBArPAMIACHHE, KATO
MOCTOAHHOTO BB3HATPAXKACHNE 1A NPEACTABIABA JOCTATHYHO BHCOK M1 OT ISUIOTO BE3HATPANKACHNME U 1a
[I03B0JIABA IIPHNAraHeTO Ha THBKABA MOJHUTHKA IIC OTHOIMICHHS Ha IIPOMEHAWBUTE ENEMEHTH Ha
BB3HATPAKISHHAETO, BRIIOMHTEIHO BE3MOIKHOCT HPOMEHIMBO Bh3HAIDAKASHHE 12 He Ce H3IUIaIa.
IlnamanmaTa, CBBP3aHH ¢ NPEACPOYHOTO IPEKPATABAHE Ha HOTOBOP, OTPA3IBAT OCTHIHATHTE B TCYCHNUE HA
BPEMETO PeIVITATH K Ca OIIPCACICHH II0 HaYHH, KOHTO na He HaChpYasa HeVCIExa.

HisMepBaHeTO Ha pesyaraTare OT JeHHOCTTA, M3IIONBAHO 33 W3YHCIISBAHe Ha IIPOMEHIIMBUTE efeMeHTH Ha
BB3HATPAXKICHHETO WM CHBKYINHOCTHTE OT [POMEHIMBH €JEMCHTH, BIUIOYBA LULTOCTEH MEXAHH3EM 3a
ROPEKIMH ¢ XC)I OTUKHTAHe Ha BCHYKH HacTOdIIH 1 6’5,[[6[[{1/1 PHCKOEC.

B 3aBHCHMOCT OT NpapHo-0praHdsaHonHara (I)OpM& Ha KOJCKTHUBHATZ HHBCCTHIMOHHA CXEMaA H HeHHHA
ycTag, Npasyiia Wik YYpeIHTeIHH JO0KYMEHTH, Hai-manko 50 ga cTo ot MPOMEHJIHBOTO BBEIHATPDAKIACHUC CC
CBCTOHW OT HANOBE OT CHOTBCTHATA KOJISKTHBHA HHBESCTHIIMOHHA CXeMa WIH paBHOCTOﬁHPI npaka Ha
COGCTBEHOCT, WIH HHCTPYMEHTH, CBBP3AHH C AKIHHTE, WIM PARBOCTOMHM HENADHMYHM HHCTPYMEHTH CBHC
CTHMYJIM CBC CHRINATA GCPCKTI/IBHOCT Kare oCTaHaIuTe HHCTPYMCHTH, KaTo TO3H Upar MOXe Jda 6’5,[[6 no-
HUCEBK, KO YIPABICHHETO HA KONEKTHBHATA HHECCTHIIMOHHA CXeMa IPeNcTaBisea Io-Maiko or 50 Ha ¢To
oT oOIIMsA HOPTQeiin, YIpaBIsBal 0T YIIPABIABALIOTO PYIKECTEO.

HucTtpymenTuTe ca o0eKT Ha IMOAXOIINA IOMHTHKA 33 3abPKaHe, Le/AIla OCTUTaHe HA ChOTBETCTBHE
MEKIY CIHMYJdI€ ¥ HHTEPECHTe Ha YIPaBAABANOTO JPYXKSCTBO, VIPABIABAHHTEC KOMCKTHEHH
HHBCCTHLHOHHE CXCMM H IIPHTCKATS/IHIC Ha JATIOBC, KaTo IOJHTHKATa 34 3adbpiKaHe Ce mIpiiara u 1o
OTHOIIEHYE Ha Pa3cpoYeHaTa 9acT OT NPOMEHTHEOTO BE3HATPAKICHNE,

He mo-manxo ot 40 Ha ¢T0 OF HPOMCHJIHBOTO BBE3HATPANKACHHE C€ pascpoyBa 3a NepHon ¢ MHUHHMAIHA
TPONB/BKHTENHOCT TPH FOMEM B 3aBHCHMOCT OT NEPHOa Ha IXbpIKaHe, NPEHOPHYAH HA MHBECTHTOPUTE B
ChOTBETHATA KONEKTHBHA MHBCCTHIHOHHA CXeMa, H B CBOTBETCTBHE C E€CTECTBOTO Ha PHCKOBETE Ha
ChOTBOTHATA CXeMa. BBBH&FP&}K}ICHHGTO Ce H3IlIalla NponoOpIIHOHAIIHO BBB BPEMETO, a IIpH ocofeno romaM
pasMep Ha NPOMEHNHBOTO BB3RArPAXICHHE H3MIAINAHeTo Ha Half-Manko 60 Ha ¢T0 0T CyMara ce pascpousa.
HPOMGH}'II/IBOTO BBEIHAIPKICHHE, BRIMOYHUTCIHO pascpoYeHaTa 4acT 0T HCTO, C¢ H3ILIANa efHHCTBCHO Ko €
CbO0Pa3eHo ¢ AIOCTHOTO GHHAHCOBO CRCTOSHHME HA YIPABAABAILOTO APYKCCTRO M ¢ OUPABIALIO OT IVIeNNa
TOHKA Ha Pe3yaTaTHTS HAa OPTaHH3alMOHHOTO 3BEHO, B KOETO pa6OTI/I JAHIIETO, H CHOTBETHATA KOJCKTHBHA
UHBECTHHHOHHA CXEMa, Karo IIpW He3ajOBOMUTENHH MM OTPHUATEMHH (HHAHCOBH pPE3YITATH HA
¥YIIpapiIaBamioTO APYHKECTBO HIIH Ha CROTBCTHATA KOJICKTHBHA HMHBSCTHHHOHHA CXSMAa 06H.{I/15{T pa3Mep Ha
NPOMEHJIHBOTO BB3HAIPAXKICHAE ¢¢ HAMaliBa 3HAYNWTEIHO, BKNIOUMTENHO ¢ HaMangBaHe HA TEKYINH
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KOMIICHCALIMY, HAMA/SIBAHE HA CYMB, HAUMCJISeHM 3a MHHAN [EPUOX, HIH BLICTAHOBABAHE Ha EBeue
HAYHCIICHO BL3HAPAKISHHE,

INonuTHKaTa BBER BpB3KA ¢ O0E3METeHHS NpH NCHCHOHMpaHe Tpsa0Ba la CHOTBEICTBA Ha OM3HEC
CTpaTeruisra, LenuTe, NEeHHOCTHTS H ABIAMOCPOYHATE HHTEPECH Ha YIPaBISBANIOTO IPYIKESCTBC M Ha
VIIPABIABAHUTE OT HEIr0 KOJEKTHBHI HHBECTHIMOHHM CXeMH, KaT0o NpH HANYCKAHE HA CHYKHTEN TPERH
NICHCHOHMpaHe OO0E3MIETCHHETO NpH INeHCHOHHWPAHS C¢ 3aJbpika OT YIPaBIsBalloro HPYIKECTBO MNOX
dopMarTa Ha HHCTPYMEHTH 33 CPOK 5 TOJHHM, a NpH JOCTHIAHS HA [ICHCHOHHA BB3PACT OT CHYIKHTEN
00e3MEeTeHHUETO IPH TIEHCHOHMPAHE ¢e HM3IUIAa 0 QopMara Ha MECTPYMEHTH, KOHTO CHYMHTSIST HiMa
MPaBo Ja NPEeXBBPIS 33 CPOK 5 TOAUHH.

ChyxutenuTe ce 3afbDKaBaT Ja He HILON3BAT JIMYHYM CTPATerwy 34 OrpaHHYaBaHe Ha PHCKA WIH
34CTPaxoBaHe, CBBP32HO ¢ BBSHATDAKICHMATA HIH OTTOBOPHOCITA, ¢ NEN HaMalgBaHe Ha pHCKOBO
0OBBp3aHUTe eheKTH BEPXY BH3HArPAKIACHHETO UM, TIPSIBUACHHA B JOTOBOPUTE HM.

IlpoMeHAHBOTO BE3HATPAKISHHE HE C6 M3IIIANA NTOCPEIICTBOM HHCTPYMEHTH MM METOMH, KOMTO JOITycKaT
3a00UKATIAHETO Ha Irocousnure B w1 108, ar 4, 1. 1 — 16 or 3akona 3a AeHHOCTTZ Ha KONSKTHBHHTE
HHBECTHLIHOHHY CXCMH M APYIH NPEeIIpUsSTHY 32 koxekTueio uasecTHpane (3AKWUCIITKM) usncksanms.

Vskaogenne py ONpeAeriiHe U M3IUIalaHe Ha MPOMEHIMBOTO Bh3HATPRKACHHES:

VIpaBagRaHIOTO IPYKECTBO MOXKE 1a HE NPWIAra H3UCKBAHMATE [IOCOUCHH (I0-I0pe, ako obIIuIT pasMep Ha
TONMIHOTO HPOMEHIMBO BB3HATPAMJIEHHE Ha CHOTBETHOTO Jile He npepnmara 30 Ha ¢to OT o0WOTO MY
TIOCTOAHHO BB3IHATPAKIEHMS | He Ipesuinasa 30 000 ss.

2). pesynmanvem om npeziedume no wi 108, an. 7 u 8 3JKHCHIKH, erouumenno
EEEHMYAANO KONCINATNUPAHI HEPEOHOCHIL

He ca Hanuue HeHBIHOTH, HECHOTBETCTBHS H MPOIYCKH NpH clazBaHeTo Ha [lonmrukara npez 2018r.
0). chuiecmeenume HPOMEHIL 8 HPUCIMAIIE ROJIUIIUKA 30 §bIHAZPANCOCHUA,

INonaTHkaTa 38 Be3HarpaknenusTa ua ,,Obb Acer MennmxMeaT” AJl (OBBAM) onpenens odmuTe
PAMKH, MpUHIHI B W3HCKBAMN 3a onpedesiside Ha Bp3garpaxiaenusta B OBBAM B ¢roTRETCTBHE ©
IPRIOKHMHTE HAIHOHATHHN M esponelicky perymanwd. [lopaan mameneHmsta Ha 3axona 3a AelHOCTTA
H4a KOJISKTHBHUTE WHBECTHIMOHHH CXEMH W Ha OPVFH TIPSATIPHSTHS 3a KONEKTHBHO HWHEECTHPAHE,
npueTs Ha 16.02.2018 r, # 3acAramy Rp3HArpaxeHUATE B YIPABIABAIHTE APYKESCTEA, KAKTO H NOPaIH
IpHeMaHe Ha MOJHTHKATA 34 BL3HArpakaeHusTa Ha rpynata Ha KBC Oente HeoOXoauMO Ia ce TIpHeMe
Hopa Ioyryka 3a pe3garpaxaenuara B OBBAM, KoATO Ia OTroBaps HAa HOBHTE H3MCKBAHMA.

B ¢pOTBETCTBHE ¢ M3MCKBaHMATA, CHBETHT Ha JHPEKTOPHTE NocieaHo rpomenu [Tormrukara Ha
21.03.2018 r.

IMonwrvxara 32 BBIHATPOKISHUATA NpPeJBIDKIA CB31aBaHeTo Ha KOMHTET MO BHIHAMPAKISHHATA.
KoMuBTETET 110 BE3HArpasKASHUATA C€ CHOTOM OT HE-H3IBIHETEHH wWieHoBe Ha ChbBeTa Ha JHUpEKTOpUTE
U € OpraH, Koifto wMa 3a uen na cepmeiictBa Ha CepBeTa HA AUPSKTOPHTE IPH W3ILIHSHHETO HA
33X BIKeHUATA MY TI0 OTHOIIEHHE HA :

» VinenHenMe M pasBHTHEe Ha MIOJHTHKATA, KOSTO INe OCHIYPH KOHKYPEHTOCHOCOGHOCTTZ Ha
OBbAM nHa mazapa Ha TpyZ#a NpH OPHBIHYAHS, MOTHRHPaHC ¥ 3a3IbpKaHe HA PHKOBOAUTENH H
CITYKHTENN Ha Hal-BHCOKO POdeCHOHANHO H €THYHO HUEBO.

« Paspusane ma KYJITYpa Ha CIpPaBeUTHBa OLEHKA Ha YCHUIIAATA M BHIHAI PAKIABAHS HE PE3YITATHTIS
BBE3 OCHOB2 Ha MBANOCPOUHE De3yIITaTH H OCTATEYHH DHCKOBE.

* PaspaGoTease u moamepiKaHe Ha SICHA M [TOCHENOBATENHA CHCTEMA OT HEHHOCTH M CTHMYJIH 34
PazBUTHE HA YOBCIIKHTE PECYPCH B CHOTBETCTBHE ¢ IIONHTHKATA Ha I pymara.
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+ IlogrotoBka Ha pemenus Ha ChBETa IO BBIHAIPAKICHHA, BKIIFOYWTENHO TE3H, KOHTO BIHAAT
BBEPXY PHCKa H YUPABACHHETO Ha pPHCKa HA VIPARIBAIIOTO APYKECTBO MM Ha YIPABIABAHUTE
KOJIEKTUBHH HHBECTUIIMOHHHM CXEMH,

TIpes 2018 r. 6sxa npoBeneHH TP 3acenanug Ha KoMuTeTa M0 Be3Harpadienmsra na 22.02.2018r.,
21.03.2018r. m1a 19.12.2018r.
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CITPABKHA

3a TOrOBOPHHU (l)OH}IOBe U MHBECTUIMOHHMU JIPYKECTBA
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Hayvamnua nara: 01.01.2018
Kpaiina nara: 31.12.2018
JlaTa Ha U3rOTBSIHE HA OTUETA: 29.03.2019
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JlaHHuU 32 ynpaBjiasiBalioTO APYKECTBO

HaumenoBanue na Y /I;

OBbb Acer MennmxMBHT A/l

Howmep PI':

08-0008

EUK:

131239768

IIpencrasisBant:

Karuna IletiueBa

JlaHHHM 32 npeicTAaBEeHUTE CIIPABKH

CpcTaBuTel:

Enena KroceBa

JrbKHOCT:

I'maBen CueTOBOAMTET

TenedoH:

028113763

E-mail:

sotirova_e@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
Ha 1® OBB I''IOBAJI PACTEXK

kbM 31.12.2018 1.

Cnpasxa Ne | KHC-O®C

Jara: 29.3.2019 1.
Cscrauren: Enena Kpocea
PwroBoauten: Karuna Ileituea

(6 n1e6a)
AKTHBU Kon Tekym Hpeaxonen COBCTBEH KAIIMTAJI M TACUBH Kon Texym nepuox| | [PEAXORCH
nepuos nepuos nepuox
a 6 1 2 a 6 1 2
A. HETEKYIIIU AKTUBHU A. COGCTBEH KAIIUTAJI
I. ®uHAHCOBM aKTHBU I. OcHOBeH KanuTaI $B.2.1.1.0.0.0 2 644 383 1328 832
1. IleHHu KHIKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
1. TIpemuiiau pe3epBH NpU eMUTHPaHe/00paTHO H3KYITyBaHE Ha
aKIMH SB.1.1.1.1.1.0 S — SB.2.1.2.1.0.0 23731 4071
JUBJITOBU SB.1.1.1.1.2.0 2. Pe3epBu OT moclieBally OLEHKH Ha aKTHBH M ITACHBH $B.2.1.2.2.0.0
2. [lpyru pMHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6um pe3epBu $B.2.1.2.3.0.0 302 302
O6mo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6m10 3a rpyna II| SB.2.1.2.0.0.0 24 033 4373
I1. Ipyru HeTeKyIiM aKTHBH SB.1.1.2.0.0.0 I11. ®uHaHCcOB pe3yJaTaT
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neuan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 -21 866 0
b. TEKYIIIU AKTUBHU HepasInpe/eneHa nedanba $B.2.1.3.1.1.0
L. Ilapuunu cpeacTea HEMOKpHTa 3aryba $B.2.1.3.1.2.0 -21 866
1. ITapuunu cpencTBa B Kaca $B.1.2.1.1.0.0 2. Texyma neyanba SB.2.1.3.2.0.0
2. Ilapnynu cpencTBa M0 0e3CPOYHH AETO3UTH SB.1.2.1.2.0.0 737975 204 628| 3. Tekymia 3aryba SB.2.1.3.3.0.0 -258 278 -21 866
3. [lapuyHu cpeACcTBa IO CPOYHH JICTIO3UTH SB.1.2.1.3.0.0 60 389 60 000 O6mo 3a rpymna 11| SB.2.1.3.0.0.0 -280 143 -21 866
4. BokupaHy MapHYHH CPENCTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 2388 273 1311 340
O6mo 3a rpyna I| $B.1.2.1.0.0.0 798 364 264 628
II. Texymu ¢puHAHCOBH HHCTPYMEHTH b. TEKYIII TACUBHU
1. llenHu KHMKA, B T.4.. SB.1.2.2.1.0.0 1502 916 974 527|1. 3agpmxeHus, CBbp3aHU C IUBHICHTH SB.2.2.1.1.0.0
AKIUU SB.1.2.2.1.1.0 1502 916 974 527|2. 3aypixeHns KbM (PUHAHCOBU MHCTUTYILIUH, B T.4.: $B.2.2.1.2.0.0 7 659 2716
paBa $B.1.2.2.1.2.0 KbM OaHKa JIeTo3uTap $B.2.2.1.2.1.0 308 253
JUBJITOBU $B.1.2.2.1.3.0 KBbM YIPaBJIABAIIO JIPYKECTBO $B.2.2.1.2.2.0 7 350 2 463
JIpyTH $B.1.2.2.1.4.0 KBbM KPEAUTHU HHCTUTYITUH $B.2.2.1.2.3.0
2. IHCTpyMEHTH Ha apuYHMs T1a3ap $B.1.2.2.2.0.0 3. 3aabIKEHUS] KbM KOHTPareHTH $B.2.2.1.3.0.0
3. JlanoBe Ha KONEKTHBHN WHBECTUIIMOHHN CXEMHU $B.1.2.2.3.0.0 78 607 62 869|4. 3axpmKeHNs, CBBP3aHH C Bb3HATPAKICHHS SB.2.2.1.4.0.0
4. JlepuBaTHBHY (pUHAHCOBU HHCTPYMEHTH $B.1.2.2.4.0.0 5. 3abIKeHHs KbM OCUTYPUTEIHH NPEANPUSITUS SB.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHbYHM 33 ]IBIDKCHHS SB.2.2.1.6.0.0
6. Jlpyrn ¢mHAHCOBH MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3anbIKeHNs], CBbP3aHU C EMUTHPaHE $B.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 1581 523 1 037 396(8. 3agpmKkenns, CBbP3aHN ¢ 0OPATHO M3KYITyBaHE $B.2.2.1.8.0.0
III. HepuHaHCOBU aKTHBH 9. 3ambIKeHNUs, CBBP3aHHU ChC CCNIKH C (PMHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0
1. B3zemaHnusl, CBbp3aHU C JUXBU SB.1.2.3.1.0.0 118 152]10. dpyru $B.2.2.1.10.0.0
2. Baemanusi 1o cI€NKH ¢ (UHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 7659 2716
3. B3emaHnusi, CBbpP3aHU C EMHTHPAHE SB.1.2.3.3.0.0 4910
4. lpyru SB.1.2.3.4.0.0 1116 1025
O6mo 3a rpyna III| SB.1.2.3.0.0.0 6 144 1177
1V. Pa3xoau 3a Obaenu nepuoamn SB.1.2.4.0.0.0 9900 10 854
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 2395931 1 314 056
CYMA HA AKTUBA $B.1.0.0.0.0.0 2395931 1 314 056 CYMA HA TIACUBA $B.2.0.0.0.0.0 2395931 1314 056

KNC-OPC, ctp. 101 1




OTYET 3A BCEOBXBATHHUA 1O0XO/J
Ha JI® OBB I'/TOBAJI PACTEX
3a nepuoaa 01.01.2018 - 31.12.2018

Cnpasxa Ne 2 KUC-OJ

Hata: 29.3.2019 .

CncraBuren: Enena Krocesa

PrkoBoauren: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texym Ipeaxonen PUXOIH Kon Texky IIpenxonen
nepuoj nepuos nepuos nepuos
a § 1 2 a 6 1 2
A. Pa3xonm 3a geiiHocTTa A. Ilpuxoau ot AeiiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®uHaHCOBM IPUXOIH
1. Pa3xomnu 3a nuxsu 0D.1.1.1.1.0.0 1. [Tpuxoau OT AMBUICHTH 0D.2.1.1.1.0.0 15 935 1546
2. OTpunaTe sy pa3IuKd OT ONEPALINH C 0D.1.1.1.2.0.0 2863 2. ITonoXuTETHN Pa3IUKU OT OMEPAIIH C 0D.2.1.1.2.0.0 17 164
(hMHAHCOBU aKTHBH (DMHAHCOBU aKTHBH
3. OTpHIaTeNHH Pa3IAKH OT ITOCIIEABAIIA 0D 111210 3852 284 248 658 3. T1onoKHUTETHN Pa3iIMKK OT IOCIeaBaIa 0D 211210 3564 464 263 167
OIICHKA Ha (PMHAHCOBU aKTHBU OIICHKA Ha (PUHAHCOBH aKTHBH
4. Pa3xonu, CBbP3aHH C BaJyTHU OMEPALIUH 0D.1.1.1.3.0.0 556 606 44 105|4. ITpuxoau, CBEP3aHU C BATYTHH ONEPAIN 0D.2.1.1.3.0.0 623 570 30 434
5. [lpyru ¢uHaHCOBHU pa3xomu 0D.1.1.1.4.0.0 7 389 4 143|5. Tlpuxoau OT JTUXBH 0D.2.1.1.4.0.0 841 2990
6. Ipyru 0D.2.1.1.5.0.0

O611o0 3a rpymna I 0D.1.1.1.0.0.0 4419 141 296 906 O01o 3a rpyna I 0D.2.1.1.0.0.0 4221973 298 137
I1. Hedmnancosu pazxonn 11. HedmnancoBu npuxoau
1. Pa3xonu 3a marepuanu 0D.1.1.2.1.0.0
2. Pa3xosu 3a BEHIIHU YCIYTH 0D.1.1.2.2.0.0 61 109 23 097
3. Pa3xoau 3a aMopTH3anus 0D.1.1.2.3.0.0
4. Pazxonu, CBbP3aHU C Bb3HArPaXJICHUS 0D.1.1.24.0.0
5. Apyru 0D.1.1.25.0.0

O61o 3a rpyma I1 0D.1.1.2.0.0.0 61 109 23 097 O6mmo 3a rpyna I1 0D.2.1.2.0.0.0
Bb. O61m0 pasxonu 3a aeiinocrra (I+I1) 0D.1.1.0.0.0.0 4 480 250 320 002|B. O6mo npuxoau ot aeiinocrra (I+I1) 0D.2.1.0.0.0.0 4221973 298 137
B. Ileuan6a mpean odaaraHe ¢ AaHbIN 0D.1.3.0.0.0.0 0 0|B. 3ary6a mpeam odsarase ¢ JaHbIN 0D.2.2.0.0.0.0 258 278 21 866
I11. Pa3xoau 3a 1aHbIU 0D.1.4.0.0.0.0
I'. Herna neuan6a 3a nepuona (B-III) 0D.1.5.0.0.0.0 0 0|T'. HeTna 3ary0a 3a nepuojaa 0D.2.3.0.0.0.0 258 278 21 866
BCHUYKO (B+III+T) 0D.1.6.0.0.0.0 4 480 250 320 002 BCHYKO (b+I) 0D.2.4.0.0.0.0 4 480 250 320 002
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OTYET 3A TAPUYHUTE IOTOIM IO IPEKUA METO/
na JI® OBb I'NIOBAJI PACTEXK
3a mepuoaa 01.01.2018 - 31.12.2018

Cnpaska Ne 3 KUC-OIIIT

Hara: 29.3.2019 .
CocraButen: Enena Kpocea
PoroBoauren: Karuna IleiueBa

(6 1e6a)

Texyu nepuoja

IIpenxonen mepmoa

HauMeHoBaHue HA MAPUYHHTE MOTOLH Kon
HocTbnienus Inamanus Heten norok HocThnienus Inamanus Herten norok
a 0 1 2 3 4 5 6

A. IIapu4HH NOTOLM OT ONEPATHBHA AeHHOCT
1. [lapuyuHu noToLy, CBbP3aHU C EeMHTHPAHE U 00paTHO M3KymyBaHe Ha akuuu/astose| OPP.1.1.0.0.0.0 3105 799 -1758 484 1347 315 1258 498 -121 603 1136 894
2. [Tapu4Hu HOTOLM, CBBP3aHM C MOJIYYEHH 3a€MU, B T.4.: OPP.1.2.0.0.0.0 0 0

JIMXBU OPP.1.2.1.0.0.0 0 0
3. [Inamanust npy paznpeneneHus Ha neJayIon OPP.1.3.0.0.0.0 0 0
4. IlapuyHM OTOLM, CBBP3aHH C BAJIyTHU ONEpALIHU OPP.1.4.0.0.0.0 0 0
5. JIpyru mapu4Hu MOTOLM OT ONEPaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -14 097 -14 097 -3 552 -3 552
Bcu4ko NapuyHy MOTOLH OT ONepaTHBHA JeiiHoCT (A): OPP.1.0.0.0.0.0 3105 799 -1772581 1333218 1 258 498 -125 155 1133342
b. Ilapyu4ny NoTOUM OT HHBECTHIHOHHA AEHHOCT
1. ITapuyHM NOTOLM, CBHP3aHH C TEKYIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 739 332 -1 490 684 -751 352 -1 035 104 -1035 104
2. [NapuyHM NOTOIM, CBBP3aHU C HETEKYIIU (PMHAHCOBU aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuXxBU, KOMHCHOHH ¥ JP. TOJO0HU OPP.2.3.0.0.0.0 874 -7 385 -6 511 2 838 -4139 -1301
4. Tlony4eHn TUBUICHTH OPP.2.4.0.0.0.0 15 837 15 837 513 513
5. ITapuuHu noTOLM, CBBP3aHU C YIPABJISABAILO JPYKECTBO OPP.2.5.0.0.0.0 -48 084 -48 084 -28 283 -28 283
6. [TapruHM NOTOIM, CBPB3aHH C OaHKa-IENO3UTaP OPP.2.6.0.0.0.0 -3183 -3183 -1492 -1492
7. ITapyuuHu noToLM, CBbP3aHU C BAYTHH OLEpaluu OPP.2.7.0.0.0.0 27 247 -26 568 679 4512 -5 959 -1447
8. Jlpyry mapu4HU HOTOLM OT HHBECTHUIMOHHA ACHHOCT OPP.2.8.0.0.0.0 -1 224 -1224 -814 -814
Bcu4ko napuyHu MOTOLM OT WHBecTHHHOHHA aeiiHocT (B): OPP.2.0.0.0.0.0 783 290 -1577 129 -793 839 7 863 -1075791 -1 067 928
B. ITapy4nu noTouy OT HeCNEUHAJIM3HPAHA IeHHOCT
1. ITapuyHK NOTOLM, CBBP3aHH C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -5 643 -5 643 -773 -773
2. [lapuyHM IOTOIM, CBBP3aHH C HETEKYIIH aKTHBU OPP.3.2.0.0.0.0 0 0
3. IlapuyHM NOTOLM, CBHP3aHH C Bb3HATPAKICHHS OPP.3.3.0.0.0.0 0 0
4. IlapuyHM IOTOLH, CBBP3aHH C JAHBIH OPP.3.4.0.0.0.0 0 0
5. JIpyry mapu4Hu MOTOLM OT HECHCHAIM3HpaHa JICHHOCT OPP.3.5.0.0.0.0 0 0
Benyko napuyHu NOTOLHM OT HecnenMaau3upana aeiinocr (B): OPP.3.0.0.0.0.0 0 -5 643 -5 643 0 =173 =773
I'. U3meneHue HAa NAPpUYHUTE cpelCcTBa npe3 nepuona (A+b+B) OPP.4.0.0.0.0.0 3889 089 -3 355 352 533 736 1266 361 -1201 719 64 642
JI. TIapuyHM cpeicTBA M NAPHYHH €KBHBAJIEHTH B HAYAJI0TO HA NEePHOIa OPP.5.0.0.0.0.0 264 628 199 986
E. ITapuyHu cpeicTBA U NAPMYHU eKBHBAJIEHTH B Kpasi HA MepHoJa, B T.4.: OPP.6.0.0.0.0.0 798 364 264 628

110 OE3CPOYHH JCTIO3UTH OPP.6.1.0.0.0.0 737 975 204 628

3abdenexncka: TlnamanusaTa B KOJIOHN 2 M 5 12 c€ TIPEICTaBAT C OTPHIIATENCH 3HAK!
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OTYET 3A UBMEHEHUSATA B COBCTBEHUS KAIIUTAJI
Ha J1® OBB I'/IOBAJI PACTEX
3a nepuona 01.01.2018 - 31.12.2018

Cnpaska Ne 4 KUC-OCK

Jara: 29.3.2019 1.
CncraBuren: Enena KpoceBa
PwroBomuren: Karuna [leitueBa

(6 1e6a)
Pe3epBu Harpynanu ne4yanon/3aryou
npeMuu Obmo
MNOKA3ATEJIA Kon OcHOBeH KanmuTaJl peseps oT cobcTBEeH
OT eMHuCHS oouIH
(npemuen nocJieBamu pesepsit neyagba 3ary6a KanmuTal
peseps) OLEHKH
a 9 1 2 3 4 5 6 7
Caj1j10 KbM Ha4YAJI0TO HA NPEIXOHHUS OTUETEH IePHojI 0SK.2.0.0.0.0.0 199 206 478 0 0 302 0 199 986
CaJj1/10 B HAYaJIOTO HA OTHYETHHSI EPHO 0SK.3.0.0.0.0.0 1328 832 4071 0 302 0 -21 866 1311 340
ITpoMeHH B HAYAJTHHTE CAJIIA OPATH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e)eKT OT IPOMEHHM B CUCTOBOJHATA TTOJIUTHKA 0SK.4.1.1.0.0.0 0
- KOPEKLHsI Ha TPEIIKH OT MHUHAJIH NIEPUOIU 0SK.4.1.2.0.0.0 0
KopurupaHno cajij1o B Ha4aj10To Ha OTYETHHUSI MIEPHOJ 0SK.5.0.0.0.0.0 1328 832 4071 0 302 0 -21 866 1311 340
W3mMeHeHue 32 CMeTKA HA COOCTBEHHIIUTE, B T.4.: 0SK.6.0.0.0.0.0 1315551 19 660 0 0 0 0 1335211
- eMUTHpaHe 0SK.6.1.1.0.0.0 3003 791 89 904 3093 695
- 00paTHO M3KyIyBaHE 0SK.6.1.2.0.0.0 -1 688 240 -70 244 -1758 484
Herna neuanéa/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -258 278 -258 278
1. Pasnpenenchue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- IUBUICHTH 0OSK.7.1.1.0.0.0 0
- IpyTl 0SK.7.1.2.0.0.0 0
2. IlokpuBaHe Ha 3aryoun 08K.7.2.0.0.0.0 0
3. [locnenBaiy OLEHKH HA JBITOTPAHN MaTepUaTHU U 0SK.7.3.0.0.00 0 0 0 0 0 0 0
HEMaTCePHAIHH aKTHBH, B T.4.:
a) YBEJIMYCHUS 0SK.7.3.1.0.0.0 0
0) HaMaNeHust 0SK.7.3.2.0.0.0 0
4. Tlocnenpanm oneHKN Ha GUHAHCOBM aKTUBU M MHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0 0
T.U.
a) YBEJIMYCHUS. 0SK.7.4.1.0.0.0 0
0) HaMaNeHust 0SK.7.4.2.0.0.0 0
5. Jlpyru u3MeHeHust 0SK.7.5.0.0.0.0 0
Caj110 KbM Kpasi Ha OTYETHHSI TePHOJ 0SK.7.0.0.0.0.0 2 644 383 23731 0 302 0 -280 143 2388 273
6. lpyru mpoMeHn 0SK.8.0.0.0.0.0 0
CoGernen kanuraz 05K.9.0.0.000 2644 383 23731 0 302 of  -280143 2388273
KbM Kpasi Ha OTYETHHSI ePHOT
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JOI'BJIHUTEJIHA THO®OPMAIUA 110 YJI. 73, AJI. 1 OT HAPEJBA Ne 44
Ha JI® OBBb I'NIOBAJI PACTEX
3a mepuoaa 01.01.2018 - 31.12.2018

Cnpasxa Ne 5 KUC - Jlon. unghopmayus

JlaTta: 29.3.2019 .
CocraButen: Enena Krocesa
PexoBoguren: Kartuna IleiiueBa

Howmep MOKA3ATEJIU Kon Croiinoct

1o pen
1 2 3 4
1 Basyra, B KOSITO ca EMUTUPAHU JSII0BETE DI1.1.0.0.0.0.1 BGN
2 Bpoii as510Be B HAYAIOTO HA OTYETHHS TIEPUOJT DI1.1.0.0.0.0.2 132 883.2403
3 Bpoii n1710Be KbM Kpast Ha OTYETHHUS TIEPHOJ DI1.1.0.0.0.0.3 264 438.3248
4 Bpoii emuTHpanu As510BE Ipe3 OTYETHHS MEPUOT DI1.1.0.0.0.0.4 300 379.0703
5 CTOHOCT Ha EMUTHPAHUTE JSUIOBE MPE3 OTYCTHUS NIEPUOJ (B JIeBa) DI1.1.0.0.0.0.5 3110 708.3900 nB.
6 Bpoii 00paTHO M3KyNIeHN ASII0BE Mpe3 OTIYETHHS TEPHOL DI1.1.0.0.0.0.6 168 823.9858
7 CToifHOCT Ha 00pPaTHO M3KYIIEHUTE SUIOBE TIPe3 OTUYCTHISI TepHo/ (B JIeBa) DI1.1.0.0.0.0.7 1 758 483.9200 nB.
8 HeTHa cTOMHOCT Ha aKTHBHTE HA eIMH JISUT B HAYAJIOTO HA OTYETHHUS epHoJ (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 9.8684
9 HeTHa cTOMHOCT Ha aKTHBHTE HA eIWH JISUT KM Kpas Ha OTYETHHS Nepro (B ChOTBETHATA BATyTa) DI1.1.0.0.0.0.9 9.0315
10 |Pasxoaw/rakcu 3a ynpaenenue kbM Y/l (B neBa) DI1.1.0.0.0.0.10 49 198.38 7.
11  |Pa3xoawm/Takcu KbM jeno3utaps (B JeBa) DI1.1.0.0.0.0.11 8 139.57 n.
12 |Pa3xoam/Takcy KbM MHBECTHIIMOHHU MTOCPEIHUIIN, CBbP3aHU ChC CHICNKH C aKTHBHU OT MopTdeiina (B JieBa) DI1.1.0.0.0.0.12 2 483.72 nB.
13 JIoXOMHOCT OT HAa4aJIOTO Ha rojguHaTa (B %) DI1.1.0.0.0.0.13 -8.48%
14 JIOXOIHOCT OT JaTaTa Ha MyOIWYHOTO Ipeiarane (B %) DI1.1.0.0.0.0.14 -3.67%
15 JloxomHocT 3a mocienuute 12 mecena (B %) DI1.1.0.0.0.0.15 -8.48%
16 |CranpaptHo oTkioHeHHE (B %) DI1.1.0.0.0.0.16 15.39%
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