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Komnanuute BkntoyeHu B nopTdeinna Ha POHOA peuHBecTupaT nevanbute cu B paswivpsiBaHe Ha Gu3Heca, NpuaobyBaHUs Ha KOHKYPEHTH,
pasBoiiHa U Hay4Ha AeiHocT. CpelyaT ce No-4ecTo B MHOBATUBHUTE CEKTOPU KaTo BUCOKM TEXHOMOTMU, BUOTEXHONOMMIN, UHAYCTPUAIHN MHOBALMK
1 ap. MiHBecTuumoHHaTa ctpatermst Ha POHJJA e HacoveHa KbM HaMMPaHETO Ha KOMMaHUM, KOUTO OTYMTAT BUCOK pacTex Ha NpUXoam v neyaném,
1 B 0603pumo Gbaelle ce ovakBa Aa NpoAabrkasaT Aa ro npassaT. OvakBaHMsiTa ca LeHWTe Ha akumMu Ha yCnelwHWTe TakuBa KoMnaHum aa pactat
no-6bpP30 OT CpeaHOTO 3a Masapa, kaTto crnefBa Aa Cce OTYeTe CbOTBETHATa HECUrypHOCT 3a ToBa U (hakTa, Ye OBWKHOBEHO peuHBecTupaTt
nevan6arta cu 1 He pa3fasaT ANBMAEHTU. PenHBECTUPaHeTO faBa Bb3MOXHOCT 3a NOoA4bPXaHe pacTexa Ha KoMnaHusaTa.

WHOOPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HayanoTo Ha doHaa

Banyta BGN 12% 1
Hayano Ha nybnu4HoTO npegnaraHe 11/04/2016 8% |
MocnepHa notBbpaeHa HCA 3 201 066.96
MocnegHa notBbpaeHa HCA/1 gan 10.3880 4%
Hai-Hucka-Hawn-Bucoka HCA/1 asin 3a nocnegHata 1 r. 8.7675-11.1442
CTaHgapTHO OTKNOHeHWe 3a nocriegHata 1 roanHa 15.35% 0%2(;16 2017 . .
7
Ot HavanoTto Ha 2019 /HeaHwanu3upaHa/ 15.01% -8% -
3a nocnegHute 12 meceua /HeaHoanusnpaHa/ 3.88%
3a nocnegHuTe 3 roavHu /aHranuampanal 1.27% -12% -
OT HavanoTo Ha nybn. NnpegnaraxHe /aHwanuavpaHa/ 1.26%
MeceyHa [OXOAQHOCT OT HayanoTo Ha ®oHaa
7
WESTROCK COMPANY OAN0B
SIEMENS AG OAN0B 0%
MICROSOFT CORP AAnoB 2016
ROCHE HOLDING AG OAN0B 3% |
SAP SE OAN0B
OBLO TON 5 10.88% -6% -
o ]
dPapmaueBTuka (6roTexHonorum) 20.92%
HMKBMHHM Cpe,CI,CTBa 20.76% CprKTypa Ha noqu)eﬁna no BuaoBe LleHHU KHUXa
VIHbopMaLIMOHHM TEXHOMNOIMK 18.66% BsemaHusi;
dapmauesTuKa (MPON3BOACTEO) 8.42% 0.51% 2::;25:;
WnaycTpns 5.58% 7 20.56%
MoTpebutencku cToku 4.98%
Matepuanu 3.44%
ETF 3gpaBeonassaHe 3.26%
DurHaHCKH 2.95%
PassnekarenHa nigycrpus 2.19%
XBM 1.77%
Typusbm 1.57%
TpaHcnopT 1.55% ﬂi’;‘;:”%é;;;;
TenekoMyHukauum 1.32%
AQCUL 1.27% B
3npaseonassane 0.85% BanyTHa cTpykTypa Ha noptdenna
Baemanust 0.51% CAD; 2.57% NOK; 0.65%

BGN; 12.39%

CHF; 3.04%

KOMEHTAP

WHpekcuTe Ha BPB ce noHwxuxa npes anpun, a Hait-noTbpnesw Gelie 6opcoBUST BeTepaH
Sofix cbe cnag ot 1.51%. Passutute 6opcu Npogbrikuxa ¢ pbCTOBETE, KaTo OT Ha4YanoTo Ha
roamHata S&P 500 u Hang Seng pobasst cbotBeTHO 17.51% 1 18.18% KbM CTOMHOCTUTE
cun. Obb Mo6an PacTex HapacHa ¢ 2.97%.

HoBuHuTe oT Meceua: MHAeKcbT Ha noTpeGutenckute UeHu 3a mapT 2019 r. cnpsiMo
despyapu 2019 r. e 100.1%, T.e. MeceyHaTa uHdnaums e 0.1%. MHdnaumsaTa oT HavanoTo
Ha roguHaTa (mapT 2019 r. cnpsimo Aekemspu 2018 r.) e 1.2%, a roguwHaTta uHdnauvs 3a
mapT 2019 r. cnpsimo mapT 2018 r. e 3.6%.; JeduumntsT kbm BBl B EC-28 Genexu cnag ot
1.0% 3a 2017 r. Ha 0.6% 3a 2018 r., a AbpXaBHUAT AbNr - oT 81.7% B kpas Ha 2017 r. Ha
80.0% B kpas Ha 2018 roauHa.; Mpe3 anpun 2019 r. oBWUAT NokasaTen Ha GuaHec knumara
ce nosvwwasa ¢ 1.9 nyHKTa B cpaBHeHWe ¢ MapT. [1ogoGpeHne Ha CTonaHckaTa KOHIOHKTYpa e USD; 58.26%
perucTpupaHo B MPOMWLLMEHOCTTa, CTPOUTENCTBOTO W CeKTopa Ha ycnyrute, [JokaTto B
TbproBuUsiTa Ha [JpebGHO rokasaTensT 3anasea npUGNM3MTENHO paBHULIETO CU  OT
npeaxoaHus mecell.

EUR; 23.09%

®DOHABT MMa CbOTBETHA CTEMeH Ha PUCK (TbMHO3ENEHUST UBSAT XapakTepuavpa
Hal-KoHcepBaTVBHY (POHAOBE, @ YePBEHWSIT Hal-BUCOKO PUCKOBM (hOHA0BE)

- ®oHABbT UMa (BkNtoYyBa) rnobaneH NHBECTULMOHEH (hOKYC S =

MHbopmauumaTa, cbabpxallia ce B HacTOSLWMA AOKYMEHT, € akTyarnHa KbM nocoyeHaTa B Hero Aata. MiHeecTuTopute cneaga Aa vMat npeasuf, Ye npeauilHu
pesynTaTv OT AerHOCTTa Ha (oHOOBETE HAMAaT Mo HeobXxoAUMMOCT Bpb3ka ¢ GbAewy pesyntatv. CTOMHOCTTA Ha AANoBeTe MOXe aa ce noHwku. He ce
rapaHTupart neqan6v| M CblUeCTByBa PUCK 3a NHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbJIHUA pa3Mep Ha BIIOXEeHUTe cpeacTea. MHBeCTVILWII/ITe BbB CbOH/:\OBeTe He
ca rapaHTMpaHu OT rapaHuMOHeH (hoHA, Cb3AaAeH OT Abpxasata Unu OT ApYr BUA rapaHuus. VHdopmauusta, npefoctaseHa B HACTOSLWMS AOKYMEHT, He
npeAcTaBnsiBa CbBET WM Npenopbka 3a MHBecTUpaHe B Asnose Ha OBB B3aumHn ®oHOoBe v He crefdBa Aa ce TbiKyBa KaTo Takasa. [penopbynTenHo e
VHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnaTtHute Mpocnektn, Kntovosa nHgopmauus 3a nieectutopute u MNpasuna Ha OBB B3anmun doHaose v ga onpegenst
CKMOHHOCTTa CU Aa noemMaT pUCKOBEeTe, CBbP3aHN C MHBECTUPaHe BbB (PUHAHCOBU MHCTPYMEHTW, NPEAN B3eMaHe Ha MHBECTULMOHHO pelueHue. Mpocnektute,
KntoyoBa nHdopmaumsa 3a nieectutopute u Mpasunata Ha OBE B3anmHu doHaoBe ca AOCTBLMNHM 3a MHBECTUTOpUTE B Ohuca Ha ,OBB AceT MeHnmkmbHT” Al
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha appec: Codmsa, 6yn. Butowa Ne89-B, eT. 6, Munennym LeHTbp, B knoHoBeTe Ha OBB ALl B pamkute Ha paboTHOTO Um
BpEME C KITMEHTW, KaKTO U B MHTEPHET Ha agpec: www.ubbam.bg



