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OcHoBHa uUen Ha POHJIA e B AbnrocpoyHa nNepcrnekTuBa Aa OCUrypu Ha mpuTexaTenute Ha AsnoBe 3anasBaHe ¥ HapacTBaHe Ha CTOMHOCTTA Ha
VHBECTUPaHUTE OT TsIX CPEACTBA Ype3 peanusnpaHe nNpeaMMHO Ha NpPUXOAW OT NUXBU M B MO-Marika CTeNeH - OT AUBUAEHTM U KanuTanoBu neyantu,
NPV HUCKO HWBO Ha pUCK. B KpaTkoCcpoueH nnaH uenta e nocTuraHe Ha AOXOAHOCT, HafBuLaBalla Bb3BPbLAEMOCTTa No anTepHATVBHU BIOXEHWS
npu HUCKO HMBO Ha puck. Cpeacteata Ha ®OHIA ce uHBeCTVMpaT NPEAUMHO B ABLMAMOBU LIEHHW KHUXA (ObIFOCPOYHM U CPEOHOCPOYHM ObpXKaBHM
LIieHHM KHWXa, oBLMHCKM obnnraumm, KoprnopaT1BHK obnMraumm, UNOTEYHN obnuraumm u ap.).

KyMynMpaKa AOXOAHOCT OT HauanoTo Ha PoHAR
BanyTa BGN 50% 1
Havano Ha nybnumyHoTo npeanaraxHe 30/01/2006 20% |
MocnegHa notebpaeHa HCA 106 287 779.16
MocnegHa notebpaeHa HCA/1 gan 14.5598 30% -
Ham-Hucka-Han-Bucoka HCA/1 asn 3a nocnegHata 1 r. 14.5559-14.5946
CTaHOapTHO OTKMOHeHWe 3a nocreaHaTa 1 roguHa 0.19% 20% A

10% -
OT HayanoTo Ha 2019 /HeaHtanuavpaHa/ -0.09% 0%
3a nocregHuTe 12 meceLa /HeaHlOaﬂVl3V|paHa/ -0.23% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocneaHuTe 3 roavHm /aHanuanpaHal 0.67% -10% -
OT Ha4yanoTo Ha ny6n. npeanaraxHe /aHanvanpaHal/ 2.87%

FoavwHa AOXOAHOCT OT HayanoTto Ha ®oHaa

BOJELLW BNOXXEHUS /TOM 5/ BUA 10% 1
REPUBLIC OF BULGARIA ObIIroB
REPUBLIC OF BULGARIA ObIIroB
POLAND ObIIroB 5%
REPUBLIC OF BULGARIA ObIIroB
SPAIN ObIIroB

0%
OBLU‘O TOMns 26.29% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
o
OLK 67.89%
TNuksnanv cpeacTea 30.40% CTpyKTypa Ha nopTdeiina no BUAOBE LIEHHU KHUXA
DuHaHcK 1.47% J— Baemanusi;
BaemaHus 0.24% cpencTaa; 0.24%
AOCUL 0.001% 30-4f%

KOMEHTAP

WHpekcute Ha BOB ce noHwkuxa npes anpun, a Hat-noTbpnesLl Gele GOpcoBUAT BeTepaH
Sofix cbe cnag ot 1.51%. Pa3sutute 60pcu NpoabmkMxa C pbCTOBETE, KaTo OT HA4YanoTo Ha
roanHata S&P 500 un Hang Seng no6aBsT cboTBeTHO 17.51% 1 18.18% KbM CTOWHOCTUTE CU.

MeT ot choHaoseTe Ha OBB AM ce noHwxwuxa - Huckopuckosute OBB MnatuHym O6nurauum KHMEKZFFG%BQS%
(0.09%) 1 OBB MnatuHym EBpo O6nuraumm (0.08%), 3aeaHo ¢ nokanHouHBectupannte Obb T
BanaHcupan ®oHp (1.21%) u OBB Mpemuym Akuumn (2.28%), n cektopHus OBB Mmoban
®apm UHBeCT (2.77%), a ocTaHanuTe YeTupu otyetoxa pberoBe: OBB Matpumonuym 3ems BanyTHa CTPyKTypa Ha nopTdeiina
(2.23%), OBb noban [etckn PoHa (3.09%), OBB Mmoban [AueuaeHTt (2.04%) n OBB
Fno6an Pactex (2.97%).

HoBuHute oT Meceua: WHOekcbT Ha noTpebutenckute LUeHu 3a mapT 2019 r. cnpsimMo
espyapu 2019 r. e 100.1%, T.e. MmeceyHaTa uHdnauua e 0.1%. MHdnaumata oT Ha4yanoTo
Ha roguHaTta (mapT 2019 r. cnpsamo aekemspu 2018 r.) e 1.2%, a roguwHaTa uHdnaums 3a
mapT 2019 r. cnpsimo mapT 2018 r. e 3.6%.; OeduunTtbT kbM BBl B EC-28 Genexu cnag ot
1.0% 3a 2017 r. Ha 0.6% 3a 2018 r., a AbpPXaBHUAT AbNr - OT 81.7% B kpas Ha 2017 r. Ha
80.0% B kpasi Ha 2018 roawuHa.; Mpes anpun 2019 r. o6WMSAT NokasaTen Ha Gu3Hec knumaTa
ce nosuLaBa ¢ 1.9 nyHkTa B cpaBHeHWe ¢ MapT. MogobpeHue Ha cTonaHckaTa KOHIOHKTypa e
perucTpupaHo B MPOMULLNIEHOCTTA, CTPOMTENICTBOTO W CeKTopa Ha YCnyruTe, [oKaTo B
TbproBUsiTa Ha ApeGHO NokasaTensT 3anassa NPUGIIM3NTENHO PaBHULLETO CU OT NPEAXOAHS
mecel.

BGN; 29.61%

EUR; 70.39%

' - ®OHALT UMa (BKIIOYBA) MHBECTULIMOHEH dhokyc Bbnrapus

DOHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TBMHO3ENEHUAT UBAT XapakTepuaupa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT HA-BUCOKO PUCKOBY (hOHZOBE)

- ®oHABLT UMa (BKMtoYBa) rnobaneH NHBECTULIMOHEH (hoKyC ﬁ

MHdopmaumsiTa, cbabpalla ce B HacTOSLWLMS [OKYMEHT, € akTyanHa KbM nocoyeHata B Hero gata. iHBecTuTopute cneasa Aa vMmaT npeasua, Ye NpeauilHm
pe3yntatu OT AeViHOoCcTTa Ha (hoHOoBeTe HAMaT no HeobxoaumocT Bpb3ka C Obaewm pedyntatun. CTOMHOCTTa Ha OSNoBeTe MOXe Aa ce MNoHwku. He ce
rapaHTMpar neyanbu u cbLUecTBYBa PUCK 3a MHBECTUTOPUTE Aa He CY Bb3CTAHOBSAT MbJIHUSA pa3Mep Ha BIoXeHWUTe cpefcTea. MiHBecTuumnTe BbB hoHAOBETE HE
ca rapaHTMpaHu OT rapaHUMOHeH (POH[, Cb3fafeH OT AbpxkasaTa Wnv OT ApYr BuA rapaHuusi. VMIHdopmauusita, npegocTaBeHa B HACTOSILLMS [AOKYMEHT, He
npeacTaBnsiBa CbBET UM Mpenopbka 3a MHBecTuMpaHe B AsnoBe Ha OBB BsaumHu ®oHaoBe M He crnefBa Aa ce TbNKyBa kaTo Takasa. [penopbunTenHo e
MHBECTUTOPWTE da ce 3ano3HaaT ¢ 6eannatHute Mpocnektu, KntovoBa nHdopmauusa 3a nuHeectutopute 1 MNMpasuna Ha OBB B3anmvuu doHaose n aa onpegenst
CKIMOHHOCTTa CW [a noemaTt pUCKOBETe, CBbP3aHu C MHBECTUpaHe BbB (PUHAHCOBW MHCTPYMEHTUW, NPeau B3eMaHe Ha MHBECTULMOHHO pelueHue. MNpocnekTute,
KnioyoBa nHdopmaums 3a nHeectutopute u NpaBunata Ha OBB B3anmHn ®oHaoBe ca AOCTBMHM 3a MHBecTuTopuTe B odmca Ha ,OBb AceT MeHnmkmbHT” AL
BCeku paboTeH aeH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO
MM BPEMe C KIMEHTU, KAKTO U B UHTEPHET Ha agpec: www.ubbam.bg




