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OcHoBHa uen Ha ®OHJA e B AbnrocpoyHa NepcrnekTBa Aa OCUrypy Ha nputexaTenuTte Ha ASnoBe 3arnasBaHe ¥ HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTMpaHUTE OT TSIX CPeACTBa Ypes peanuavpaHe NpeauMHO Ha MPUXoaun OT JIMXBU U B MO-Marnka CTeneH - OT AMBUAEHTV U KanuTanoBu nevanom,
NPU HUCKO HUBO Ha puck. B KpaTKOCpOYeEH MnaH uenTa e nocTuraHe Ha JOXOAHOCT, HaJBWLLaBalla Bb3BPbLLAEMOCTTa Mo anTepHaTUBHU BIOXEHUS!
Npu HUCKO HMBO Ha puck. Cpeacteata Ha ®OHOA ce MHBeCTVMpaT NPeaVMMHO B AbATOBU LEHHW KHIDKA (ObMArOCPOYHM U CPeaHOCPOYHU AbpXKaBHU
LEHHU KHMXA, OBLMHCKM 0bnmraumm, KopnopaTueHu obnuraumm, MnoTeyHn obnurauum n ap.).

MH(DOPMAU,MH 3A ¢0HHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa

Banyta BGN 50% 1
Hauano Ha ny6nu4HoTo npegnaraHe 30/01/2006 40% |
MocnegHa notBbpaeHa HCA 103 163 359.37
MocnegHa notebpaeHa HCA/1 gsn 14.5722 30% -
Haw-Hucka-Ha-sucoka HCA/1 gsn 3a nocnepHata 1 r.  0.0000-14.5987
CTaHaapTHO OTKMOHeHWe 3a nocriegHaTa 1 roauHa 0.16% 20% 1

10% -
OT Havanoto Ha 2019 /HeaHanuavpaHa/ 0.00% 0%
3a nocneaHuTe 12 meceLa /HeaHloanmswpaHa/ -0.17% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 201
3a nocnegHnTe 3 roavHU /aHoanuavpanal 0.85% -10% -
OT HayanoTo Ha nybn. npeanaraHe /aHanuavpaxa/ 2.90%

MoauwHa foxoaHOCT OT HavanoTo Ha doHaa
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REPUBLIC OF BULGARIA ObJITTOB
REPUBLIC OF BULGARIA ObIroB
POLAND ObJIroB 5%
PORTUGAL ObIroB
REPUBLIC OF BULGARIA ObJITTOB
OBLLO TOM 5 28.58% o% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
% |
OLK 63.34%
JuksuaHy cpeacTea 35.05% CTpyKkTypa Ha nopTdeiina no BUAOBE LIEHHU KHKa
PuHaHCK 1.57% BaemaHus:;
BaemaHusi 0.03% Tukemprim 0.03%
CpeacTsa; |

AJcuL 0.001% 3|5.05%

KOMEHTAP

WHpekente Ha BPB 3anucaxa MUHUManNHW M3MeHeHus npe3 mapTt — BG BX40 ce nokauu ¢
0.12%, BG TR30 ocTtaHa 6e3 npomsiaHa, a BG REIT u Sofix ce noHwkuxa CbOTBETHO C
0.21% wu 0.26%. Pa3ButTe Gopcy NPOABLIMKUXA C PbCTOBETE, KaTo 3@ TpUMeceuneTo S&P Ounrosu
500 1 Hang Seng go6aeaTt cboTBeTHO 13.07% 1 15.60% KbM cToHOCTUTE cu. YeTupun oT KHWXa; 64.92%
doHaoBeTe Ha OBB AM ce noHuxwxa - Huckopuckoeute OBB MnatuHym O6nuraum (0.03%)
n OBB MnatuHym Espo O6nwuraumm (0.06%), 3aegHo ¢ nokanHouHeecTupaHute OBB
BanaHcupan ®oHg (0.44%) n OBB Mpemuym Akuumn (0.68%), a octaHanuTe net oT4eToxa
pbctoBe: OBB MaTtpumonnym 3ems (2.60%), OBb moban ®apm WHeect (1.04%), OBb
Fno6an Jetckn ®oHa (1.58%), OBB Moban AveuaeHT (0.14%) n OBB Mob6an Pactex
(1.48%).

HoBuHute oT meceua: Mpes mapT 2019 r. o6MAT nokasaTen Ha 6u3Hec knNMMaTa 3anassa
npuGNN3NTENHO HMBOTO CU OT heBpyapu, kaTo NoAoGPeHNe e PerncTpupaHo eIMHCTBEHO B
Tbprosusita Ha Ape6Ho (+2.6 nyHkTa); MexayHapoaHaTta peiTuHroBa areHuus Fitch Ratings
NOBULLUM NepcneKkTMBaTa Ha AbMTOCPOYHNS KpeaUTEH PeNTUHT Ha Bbnrapusa ot ctabunHa Ha
NOMOXMTENHa MNOTBBLPAN ALMFOCPOYHUA KPEAWUTEH PelTUHT Ha Bbnrapus Ha HMBO BBB B
YyxpgecTpaHHa n MecTHa BanyTa; MHoekchT Ha noTpebutenckute LeHn 3a despyapn 2019
r. cnpsimo siHyapu 2019 r. e 100.5%, T.e. Mece4HaTa uHdbnaums e 0.5%. MHdnaumsta ot
Hayanoto Ha roguHata e 1.1%, a roguwHaTa uHdbnaums 3a despyapu 2019 r. cnpsimo
despyapu 2018 . e 3.2%.

BanyTtHa cTpykTypa Ha noptdeina

BGN; 34.86%

EUR; 65.14%

' - ®OHABT MMa (BKIIOYBA) MHBECTULMOHEH (oKyC Bbarapust

DOoHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT UBSAT XapakTepuaupa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT HA-BUCOKO PUCKOBY (hOHIOBE)

- ®oHABLT UMa (BKOYBA) rMobaneH MHBEeCTULIMOHEH hoKyC ﬁ

MHdopmaumsiTa, cbabpxallia ce B HACTOSLLMA AOKYMEHT, € akTyanHa KbM rmocoyeHaTa B Hero gata. MHBecTuTopuTe creaga da vmat npeasui, Ye npeauilHun
pe3ynTatu oT AerHoCTTa Ha hoHaoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe MoXe Aa ce NoHWkW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE Aa He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHAOBETE He ca
rapaHTMpaHu OT rapaHuuoHeH oHA, Cb3dadeH OT AbpKaeaTa wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npegoctaBeHa B HACTOALWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a WHBecTMpaHe B AsnoBe Ha OBB B3aumuu ®doHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe Mpocnektn, Knioyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBBb B3anmuu doHaoBe v Aa onpenenst
CKIMOHHOCTTa CU Ja noemaT pUCKOBETE, CBbP3aHW C MHBECTMPaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPEAU B3eMaHe Ha WHBECTMLIMOHHO pelueHue. [Mpocnektute,
KntoyoBa MH(popmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTbMNHM 3a UHBecTMTOpUTe B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-b, e1. 6, MuneHuym ueHTbp, B knoHoBeTe Ha OBB Afl B pamkuTe Ha paboTHOTO UM
BpeEME C KIMEHTW, KaKTo 1 B MHTepHeT Ha aapec: www.ubbam.bg




