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CpepnctBata Ha PoHAa ce vHBECTUpAT NPeAVMHO B ABMTOBU LEHHW KHWXA, AEHOMUHUPaHU B €BPO (ABArOCPOYHU U CPEAHOCPOYHU AbPXKaBHM
LIEHHN KHWDKa, OBLWMHCKU obnurauum, KopnopaTuBHM obnuraummn, unoteyHn obnurauum u Ap.), NpMeTn 3a TbProBuUs Ha perynvpaHvTe nasapu B
ObpPXaBW YNeHkn Ha EBponenckus cbio3 U MHCTPYMEHTU Ha MapuyHUst nasap, AEHOMUHMPaHW B €BPO (KPaTKOCPOYHU AbPXKaBHU LIEHHW KHWXA,
6aHKOBM AENO3NTV 1 Ap.), U B NO-Marnka CTerneH B AAN0BU LEHHW KHXA, JEHOMUHMPaH/ B €BPO, NPMEeTU 3a TbProBUs Ha perynupaHuTe nasapu B
ObpXaBu YneHkn Ha EBponerickus cbios.

MH(DOPMAU,MH 3A ¢0HHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa

Banyta EUR 10%
Hauano Ha ny6nu4HoTo npegnaraHe 31/05/2010 Z:f
MocnegHa notebpaeHa HCA 19 778 778.73 7/
MocnegHa notebpaeHa HCA/1 gsn 10.9043 6%
Han-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 10.8971-10.9104 5%
CTaHgapTHO OTKNOHeHWe 3a nocnegHata 1 roguHa 0.13% 4%

3%
2%
OT Havanoto Ha 2019 /HeaHanuavpaHa/ 0.01% 1%
3a nocnegHute 12 meceua /HeaHoanusnpaHa/ -0.06% 0% 1
3a NOCNEaHNTE 3 S /aHroanmsmpaHa/ 0.82% _1%2(_110 2011 2012 2013 2014 2015 2016 2017 2018
OT HayanoTo Ha nybn. npeanaraHe /aHanuavpaxa/ 1.00%

MoauwHa foxoaHOCT OT HavanoTo Ha doHaa

7
PENYBINKA BbIFTAPUA ObJITTOB
PENYBINKA EBIIFTAPUA Ob/roB 2% -
ROMANIA ObJITTOB
PENYBNNKA EbIIFTAPUA Ob/roB 1% 4
REPUBLIC OF POLAND ObJITTOB
OBLIO TON 5 19.20% %% 1 2011 2012 2013 2014 2015 2016 2017 2018
19 -
JIukBugHu cpeacTea 77.50%
gl;llHKchm 201;)50;? CTpyKTypa Ha nop'rd)eBFlna Nno BUAOBE LIEHHW KHWKa
BsemaHust 0.15% agng;omn, Awnrosn

KHWXa; 22.36%

KOMEHTAP

Ha B®B HoBata 2019 3amoyHa pa3oyapoBallo C MOHWXEHWUS W MPU YEeTUpUTE MECTHU
uHpekca — Sofix (1.46%), BG TR30 (0.83%), BG BX40 (0.79%), BG REIT (0.25%). Ha
pa3suTUTe Gopcu HacTpoeHweTo Gelle KOPeHHO NpoTMBOMOMOXHM, kato NIKKEI 3anuca
AByumdpeH pbet (+11.19%), a amepukaHckute DJIA n S&P 500 HapacHaxa ¢ no Hag 7%.
Tesun usMeHeHusi ce NpeHecoxa No UAEHTUYEH HAuYMH U B NPeAcTaBsHeTo Ha doHJoBeTe — .
cpefcTsa;
nokanHouHeectupanute OBB [Mpemuym Akuum v OBB BanaHcupaH ®oHp 3arybuxa 77.50%
cboTBeTHO 0.87% 1 0.43%, Huckopuckosute OBB MnatuHym O6nuraum u OBB MnatuHym
EBpo O6nurauum ce n3ameHuxa mmHnmanHo ¢ 0.02% u 0.01%, aokaTo ocTaHanuTe oHAoBE

JukBugxn

ce nosuwmxa 3HauutenHo — OBB moban Pactex (8.17%), OBb mo6an fdetckn doHp BanyTHa CTpyKTypa Ha nopTdeiina
(6.22%), OBb lmo6an AuBuaeHT (6.18%), OBB mo6an ®apm WHBect (4.76%) n OBb
MatpumoHunym 3ems (4.50%). BGN; 0.21%

HoBuHuTe OT Meceua: MHAEKCHT Ha noTpebutenckute ueHu 3a aekemepu 2018 r. cnpsimo
HoemBpu 2018 r. e 100.0%, T.e. MeceyHaTa uHdbnauua e 0.0%. MoguwHaTta nHdnaums 3a
nekemepy 2018 r. cnpsmo gekemBpu 2017 1. e 2.7%.; MNpe3 sHyapu 2019 r. obwmsT
nokasarten Ha 6u3Hec knumaTta HapacTea ¢ 1.9 nyHkTa B cpaBHeHue c gekemepu 2018 r.,
KOeTO Ce AbJDKM Ha nofobpeHusi GusHec knMmaT B MpOMMLINEHOCTTa (+4.1 myHkTa),
cTpouTencTBoTo (+1.2 nyHKTa) u cektopa Ha ycnyrute (+1.2 nyHkra).; Mpe3 4yeTBbLPTOTO
Tpumeceune Ha 2018 r. GpyTHUAT BLTPELLEH NPOAYKT HA EBpO3oHaTa e HapacHan ¢ 0,2%
cnpsimo Q3. B cpaBHeHWe CbC CbLUMs NepUoA Ha NpeaxoaHaTa roavHa ToBa npeacTasnsBsa
veenuyeHue ot 1.2%.

EUR; 99.79%

' - ®oHABLT UMa (BKITHOYBA) UHBECTULIMOHEH thokyc Bbnrapusi

DOoHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT UBSAT XapakTepuaupa

- PoHABT MMa (BkNouBa) rmobaneH MHBECTULIMOHEH ¢hoKyC m . _
— Haun-KOHCepBaTUBHU (bOH,ClOBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (.bOH/ZtOBe)

MHdopmaumsiTa, cbabpxallia ce B HACTOSLLMA AOKYMEHT, € akTyanHa KbM rmocoyeHaTa B Hero gata. MHBecTuTopuTe creaga da vmat npeasui, Ye npeauilHun
pe3ynTatu oT AerHoCTTa Ha hoHaoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe MoXe Aa ce NoHWkW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE Aa He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHAOBETE He ca
rapaHTMpaHu OT rapaHuuoHeH oHA, Cb3dadeH OT AbpKaeaTa wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npegoctaBeHa B HACTOALWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a WHBecTMpaHe B AsnoBe Ha OBB B3aumuu ®doHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe Mpocnektn, Knioyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBBb B3anmuu doHaoBe v Aa onpenenst
CKIMOHHOCTTa CU Ja noemaT pUCKOBETE, CBbP3aHW C MHBECTMPaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPEAU B3eMaHe Ha WHBECTMLIMOHHO pelueHue. [Mpocnektute,
KntoyoBa MH(popmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTbMNHM 3a UHBecTMTOpUTe B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
BCeku paboTeH feH ot 8.30 — 17.00 4. Ha agpec: 6yn. Butowa Ne89-B, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBb Afl B pamkuTe Ha paboTHOTO UM Bpeme C
KIIMEHTW, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg



