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OcHoBHa uen Ha ®OHJA e B AbnrocpoyHa NepcrnekTBa Aa OCUrypy Ha nputexaTenuTte Ha ASnoBe 3arnasBaHe ¥ HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTMpaHUTE OT TSIX CPeACTBa Ypes peanuavpaHe NpeauMHO Ha MPUXoaun OT JIMXBU U B MO-Marnka CTeneH - OT AMBUAEHTV U KanuTanoBu nevanom,
NPU HUCKO HUBO Ha puck. B KpaTKOCpOYeEH MnaH uenTa e nocTuraHe Ha JOXOAHOCT, HaJBWLLaBalla Bb3BPbLLAEMOCTTa Mo anTepHaTUBHU BIOXEHUS!
Npu HUCKO HMBO Ha puck. Cpeacteata Ha ®OHOA ce MHBeCTVMpaT NPeaVMMHO B AbATOBU LEHHW KHIDKA (ObMArOCPOYHM U CPeaHOCPOYHU AbpXKaBHU
LEHHU KHMXA, OBLMHCKM 0bnmraumm, KopnopaTueHu obnuraumm, MnoTeyHn obnurauum n ap.).

MH(DOPMAU,MH 3A ¢0HHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa

Banyta BGN 50% 1
Hauano Ha ny6nu4HoTo npegnaraHe 30/01/2006 40% |
MocnegHa notBbpaeHa HCA 90 754 380.71
MocnegHa notebpaeHa HCA/1 gsn 14.5728 30% -
Haw-Hucka-Ha-sucoka HCA/1 gan 3a nocnepHata 1 r. 14.5635-14.6232
CTaHaapTHO OTKMOHeHWe 3a nocriegHaTa 1 roauHa 0.19% 20% 1

10% -
OT Havanoto Ha 2018 /HeaHanuavpaHa/ -0.31% 0%
3a nocneaHuTe 12 meceLa /HeaHloaanpaHa/ -0.31% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3a nocnegHnTe 3 roavHU /aHoanuavpanal 0.95% -10% -
OT HayanoTo Ha nybn. npeanaraHe /aHanuavpaxa/ 2.96%

MoauwHa foxoaHOCT OT HavanoTo Ha doHaa

1%
PEMNYBINKA EbIITAPUA ObJIroB
PENYBINKA EBIIFTAPUA Ob/roB
ROMANIA ObJIroB 5%
PENYBNNKA EbIIFTAPUA Ob/roB
REPUBLIC OF POLAND ObJITTOB
OBLLO TOM 5 18.73% o% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
% |
JIukBugHu cpeacTea 77.30%
ALK 20.87% CTpyKkTypa Ha nopTdeiina no BUAOBE LIEHHU KHKa
®uHaHcK 1.79% BaeMaHus: P—
BaemaHus 0.04% 0-0|4% KHIXa: 22.66%
AQCULL 0.002%

KOMEHTAP

Mpe3 pekemBpu nHAekcuTe Ha BB obbpHaxa TEHAEHUMATA OT NPEAXOAHUTE MEeceun 1
oT4yeToXa pbLCTOBE, kOeTo obaye He Gelle AOCTaTBYHO Aa MM M3BEAe Ha MMlOC U 3a

roguHaTta. Taka 3a 2018 r. Te NpuUKIIOYMXa CbC cneHuTe uameHenus: Sofix (-12.25%), BG TNuksuaxn
BX40 (-12.19%), BG TR30 (-10.76%), BG REIT (+4.28%). Pa3sutute 6opcu ce ouseTnxa B cpeactea;
SPKOYEPBEHO NpPe3 [ekeMBpY, KaTo WMPOKUST S&P 500 3ary6u 9.18%, a NIKKEI 225 — 77.30%

10.45%. Huckopuckosute OBB MnatuHym O6nuraumm n OBB Mnatunym EBpo O6nurauumn
HapacHaxa ¢ no 0.04%, pokato octaHanute coHAoBe, ynpaenseaHn oT OBB Acer
MeHVIKMBHT, ce noHwxkuxa kakto cnegea: OBB [Mpemuym Akuum ¢ 0.24%, OBB
BanaHcupaH ®oHp ¢ 0.17%, OBB Matpumonunym 3ems ¢ 5.71%, OBB Mmoban ®apm UHeecT
c 8.42%, OBb Mo6Gan [Jetckn ®oHa c 8.98%, OBB Moban AueuaeHT ¢ 6.59% n OBB EUR; 24.04%
no6an PacTtex ¢ 8.96%.

HoBunnTe ot meceua: BB npe3 TpetoTo Tpumeceune Ha 2018 r. ce yBenuyasa ¢ 0.3% B
EC-28 cnpsiMo NpeaxodHOTO TpUMeceumne No Ce30HHO M3rnaaeHn AaHHu. 3a Cblums nepuos,
BEBM B Bbnrapusi HapactBa ¢ 0.7%.; WHaekcbT Ha noTpebuTenckute LeHU 3a HOeMBpU
2018 r. cnpsimo oktomBpu 2018 r. e 99.9%, T.e. MeceyHaTa WHpnauus e muHyc 0.1%.
WHdnauusata ot Hayanoto Ha roguHata (Hoemspu 2018 r. cnpsimo Aekemsepu 2017 r.) e
2.7%, a ropuwHata uHdnauus e 3.1%; MNpes pekempu 2018 r. oBWMAT nokasaten Ha
6usHec knumata Hamansea ¢ 0.5 nyHkTa B CpaBHEHWEe C NPeaxoaHUs Mecel B pesynTaT Ha
no-He6naronpuATHUA GU3HEC KNMMaT B NPOMULLNIEHOCTTA, KOTO Ce MOHWKM C 2.7 NyHKTa.

BanyTtHa cTpykTypa Ha noptdeina

BGN; 75.96%

' - ®OHABT MMa (BKIIOYBA) MHBECTULMOHEH (oKyC Bbarapust

DOoHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT UBSAT XapakTepuaupa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT HA-BUCOKO PUCKOBY (hOHIOBE)

- ®oHABLT UMa (BKOYBA) rMobaneH MHBEeCTULIMOHEH hoKyC ﬁ

MHdopmaumsiTa, cbabpxallia ce B HACTOSLLMA AOKYMEHT, € akTyanHa KbM rmocoyeHaTa B Hero gata. MHBecTuTopuTe creaga da vmat npeasui, Ye npeauilHun
pe3ynTatu oT AerHoCTTa Ha hoHaoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe MoXe Aa ce NoHWkW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE Aa He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHAOBETE He ca
rapaHTMpaHu OT rapaHuuoHeH oHA, Cb3dadeH OT AbpKaeaTa wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npegoctaBeHa B HACTOALWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a WHBecTMpaHe B AsnoBe Ha OBB B3aumuu ®doHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe Mpocnektn, Knioyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBBb B3anmuu doHaoBe v Aa onpenenst
CKIMOHHOCTTa CU Ja noemaT pUCKOBETE, CBbP3aHW C MHBECTMPaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPEAU B3eMaHe Ha WHBECTMLIMOHHO pelueHue. [Mpocnektute,
KntoyoBa MH(popmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTbMNHM 3a UHBecTMTOpUTe B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-b, e1. 6, MuneHuym ueHTbp, B knoHoBeTe Ha OBB Afl B pamkuTe Ha paboTHOTO UM
BpeEME C KIMEHTW, KaKTo 1 B MHTepHeT Ha aapec: www.ubbam.bg




