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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLUMOHepu 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi hoHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBeCTMUMM B BanaHcupaH nopTdenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha ApYXeCTBOTO € HacoyeHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHU LiEHHU KHIKa C
chukcupaHa JOXOAHOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO ce o4akBa Ja 6bae peanusupaHa npu ynpasneHMeTo
Ha akTmBuTe Ha [1® “OBB BanaHcupaHn PoHA”, ce hopMumpa OT NPUXOAM OT LLEHOBW pasnuKu Npuy NOKynko-npogaxta Ha LEeHHM KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MOJy4YEHN ANBUAEHTM Y NINXBY MO ABITOBU LIEHHW KHUXa, GaHKOBU AEN03NTU U Ap.

NHOOPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha doHAaa

BanyTa BGN 100% 1
Hayano Ha ny6nuMyHoTo npegnaraHe 31/01/2005 0% A
MocnegHa notebpaeHa HCA 10 418 603.10
MocnegHa notebpaeHa HCA/1 gan 16.9217 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 16.8721-18.6995
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 2.55% 40% 1
%
OT HayanoTo Ha 2018 /HeaHtoanuavpaHa/ -8.58% 0%
3a nocreHmTe 12 Meceua /HeaHioanuanpana/ 8.58% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3a nocnegHuTe 3 roauHu /aHoanuanpaHal 2.66% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxe /aHoanvanpaHal/ 3.40%
lFoavwHa AOXOAHOCT OT HavyanoTo Ha ®oHaa

%
PEMYBNVKA EbArAPUS [bAroB 0%
HRVATSKA BANKA ZA OBNOVU | RAZVITAK ObIIrOB zg;:
CO®APMA Al OsnoB L%
PEMYBIVKA EBJITAPUA ObIIroB 0%
CTAPA MIAHVHA XOI1A AL aAnoB 09 |2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLLO TON 5 18.53% 20% 1

-30% -

-40% -
o ]
JlnkBnagHu cpegcrea 41.03%
[MpomuwneHoct 12.93%
LUK 12.10% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa
XonauHru 11.36% [snoBu LieHHU Baghgg:/:m; réuK:SEEET%ag:;) Abnrosu
ACHL 9.18% KHWXa; 42.92% ’ KHUXa; 15.44%
dapmaueBTnyHa n-ct 5.55%
DuHaHcK 3.29%
XBIl 1.60%
TpaHcnopT 1.50%
XvmMmunyecka n-ct 0.67%
B3aemaHus 0.60%
KNc 0.18% JnksuaHU
[AbnroTpanHun aktnem 0.01% cpefcTBa;

41.03%

KOMEHTAP
Mpe3 aekemBpy uHaekcuTe Ha BOB o6bpHaxa TEHAEHUMATA OT NPeAXoaHUTE Meceuy BanyTHa cTpykTypa Ha nopTdenna
oTyeToXa pbCTOBE, KOeTo obave He Gelle AOCTAaTLYHO Aa MM U3BEAe Ha NMC U 3a
roguHata. Taka 3a 2018 r. Te nNpuKnYMxa CbC cnegHuTe uameHeHust: Sofix (-12.25%),
BG BX40 (-12.19%), BG TR30 (-10.76%), BG REIT (+4.28%). Passutute Gopcu ce
ouBeTHxa B SPKOYEPBEHO Npe3 AeKeMBpHW, KaTo wmpokuaT S&P 500 3ary6u 9.18%, a
NIKKEI 225 — 10.45%. OBB BanaHcvpaH ®oHp ce noHmku MuHuManHo ¢ 0.17%.
HoBuHute oT meceua: BBl npes3 TpeToTo TpMmeceure Ha 2018 r. ce yBenuyasa ¢ 0.3%
B EC-28 cnpsamo npeaxofHOTO TpUMeceuyue Mo CE30HHO M3rnafeHu AaHHW. 3a cbluus
nepuvog BBl B Bbnrapusa HapactBa ¢ 0.7%.; WHaekcbT Ha notpebutenckute LeHn 3a
HoemBpy 2018 r. cnpsiMmo okTomBpu 2018 r. e 99.9%, T.e. MeceyHaTa WHdpnauusa e
MuHyc 0.1%. WHdnaumsta OT HavanoTo Ha roguHata (HoemBpu 2018 r. cnpsiMo
nekemBpu 2017 r.) e 2.7%, a roguwHaTa uHdnauua e 3.1%; MNpes gekemspu 2018 r.
obLmMAT nokasaTen Ha Gu3Hec knuMaTa Hamansea ¢ 0.5 nyHKTa B CpaBHEHWE C
npeaxopHUs Mecel, B pe3ynTaT Ha no-HeGnaronpusTHus 6u3Hec kumat B
NPOMMULLINIEHOCTTA, KOWTO Ce MOHWKM C 2.7 NyHKTa.

EUR; 16.48%

BGN; 83.52%

DOHABLT UMaA CbOTBETHA CTEMEH Ha PUCK (TbMHO3EMEHUSIT LBSIT XapakTepuanpa
- ®oHABLT MMa (BKIIOYBA) MHBECTULIMOHEH hokyc Bbnrapus D B _ ~
Hali-KOHCEepBaTUBHM (DOHA0BE, @ YEPBEHWSIT HAN-BUCOKO PUCKOBMU (hOHAOBE)

MHdopmauymsiTa, cbabpKalla ce B HacTOSLLMS AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero Aata. MiHBectutopuTe crneaBa Aa umat npeasua, Ye npeauiHun
pe3yntatu OT AeWHOoCcTTa Ha (hoHOOBeTe HsAMaT Nno HeobxoauMmocCT Bpb3ka C Obaewwm pesyntatu. CTOMHOCTTa Ha AANOBETe MOXe Aa ce MoHwku. He ce
rapaHTMpar neyanéu u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE Aa HE CU Bb3CTAHOBST MbIHUS pa3Mep Ha BrOXeHUTe cpedcTsa. MiHBecTMLuMTE BbB (DOHAOBETE He
ca rapaHTMpaHu OT rapaHuuoHeH (PoHA, Cb3dafeH OT AbpxkaBaTta WUIM OT ApYyr BUA rapaHuusi. MHdopmauusTta, npefoctaBeHa B HACTOSILMSI AOKYMEHT, He
npeacTaensiBa CbBeT WM npernopbka 3a WHBECTUpaHe B gsnose Ha OBB BaaumHu ®oHaoBe U He crnefpa Aa ce TbikyBa kaTo Takaea. [penopbunTenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6e3nnatHuTe MNpocnekTu, KntovoBa nHdopmaumsa 3a uHsectutopute u MNMpasuna Ha OBB B3aumHu doHaoBe n aa onpegenat
CKMOHHOCTTa CW Ja noemaT pUCKOBeTE, CBbP3aHU C MHBECTUpaHe BbB (DMHAHCOBWU MHCTPYMEHTU, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHune. pocnekTuTte,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OB B3avmuu ®oHOoBe ca 4OCTbNHMU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH AeH oT 8.30 — 17.00 u. Ha aapec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, Munenuym ueHTbp, B knoHoeTe Ha OBBb A[l B pamkuTe Ha paboTHOTO
1M BpeMme C KIMUEHTH, KaKTo U B UHTEPHET Ha agpec: www.ubbam.bg



