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CpepnctBata Ha PoHAa ce vHBECTUpAT NPeAVMHO B ABMTOBU LEHHW KHWXA, AEHOMUHUPaHU B €BPO (ABArOCPOYHU U CPEAHOCPOYHU AbPXKaBHM
LIEHHN KHWDKa, OBLWMHCKU obnurauum, KopnopaTuBHM obnuraummn, unoteyHn obnurauum u Ap.), NpMeTn 3a TbProBuUs Ha perynvpaHvTe nasapu B
ObpPXaBW YNeHkn Ha EBponenckus cbio3 U MHCTPYMEHTU Ha MapuyHUst nasap, AEHOMUHMPaHW B €BPO (KPaTKOCPOYHU AbPXKaBHU LIEHHW KHWXA,
6aHKOBM AENO3NTV 1 Ap.), U B NO-Marnka CTerneH B AAN0BU LEHHW KHXA, JEHOMUHMPaH/ B €BPO, NPMEeTU 3a TbProBUs Ha perynupaHuTe nasapu B
ObpXaBu YneHkn Ha EBponerickus cbios.

MH(DOPMAU‘MH 3A ¢OHHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa

Banyta EUR 10%
Hauano Ha ny6nu4HoTo npegnaraHe 31/05/2010 Z:f
MocnegHa notebpaeHa HCA 18 552 950.11 7/ ]
MocnegHa notebpaeHa HCA/1 gsn 10.8991 6% |
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 10.8972-10.9221 59
CTaHgapTHO OTKNOHeHWe 3a nocnegHata 1 roguHa 0.20% 4%

3% -
OT Havanoto Ha 2018 /HeaHanuavpaHa/ -0.17% 1% -
3a nocnegHute 12 meceua /HeaHoanusnpaHa/ -0.06% 0%
3a nocnegHuTe 3 rognHu /aHanuanpaHal/ 0.80% 192010 zon 2012 2013 2014 2015 2016 2ou 20
OT HayanoTo Ha nybn. npeanaraHe /aHanuavpaxa/ 1.02%

MoauwHa foxoaHOCT OT HavanoTo Ha doHaa

7
PEMNYBINKA EbIITAPUA ObJIroB
ROMANIA ObIroB
PENYBNNKA EbIFAPUS ObNros 2% 1
PENYBNNKA EbIIFTAPUA Ob/roB
REPUBLIC OF POLAND ObJITTOB

1% -
OBbLWO TOM 5 15.75%
0%
JInkBMOHW cpeacTea 80.77% 2011 2012 2013 2014 2015 2016 2017
gl;llHKchm 108.928?;? CTpyKTypa Ha nopTdeiina no BuAoBe LIeHHU KHUXKa
B3emaHus 0.05% 833‘“3651:24;‘; ”".“”’B” o

kHWxKa; 19.18%

| i
TNnkBnaHu

KOMEHTAP

Mpe3 HoeMBPU NPOABLITKMXA NOHWKEHUSTa NHAeKeUTe Ha BOB, HO C No-ManbK MarHuTys, -
Sofix (0.79%), BG BX40 (1.63%) u BG TR30 (1.95%). BG REIT ycns pa sanuwe
MUHUManeH pbeT oT 0.20%. Pa3sutuTte Gopcu ce pasgenvxa B CBOETO npefcTaBsHe, kaTto
CALL n Asus ce noBuwwuxa, gokato B EBpona 6sxa oT4eTeHW MoHWxkeHus.. PoHOoBeTe,
ynpasnseaHu ot OBB AceT MeHWIKMBHT, 3anucaxa cnegHute usmeHenns: OBb Mpemuym cpencrtsa;
Akumm (-1.77%), OBB BanaHcupaH ®oHp (-0.87%), OBB MnatuHym O6nurauum (-0.04%), 80.77%

OBb Matpumonnym 3ems (1.20%), OBB Moban ®apm UHeecT (5.16%), OBB MnatuHym
Espo O6nurauum (-0.04%), OBB Mmo6an Aetckun ®oHp (1.15%), OBB moban AnsuaeHT (- BanyTHa CTPyKTypa Ha nopTdeiina
0.83%) 1 OBb 'mo6an Pactex (0.58%).

HoBuHuTe oT meceua: Mpe3 HoemBpu 2018 r. oBwmAT nokasaten Ha Gu3Hec knumata ce

nosuwasa ¢ 0.6 NyHKTa B CpaBHEHWE C OKTOMBpW, KOETO Ce AbMkW Ha nogobpeHaTta
cTonaHcka KOHIOHKTYpa B MPOMMLLIIEHOCTTa U TbproBusita Ha ApebHo.; B cpaBHeHue cbc
CbLIOTO TpUMECeYMe Ha npeaxogHaTa roAuHa CEe30HHO MW3rnafeHuTe AaHHW fokassaT
HapacTBaHe Ha paBHuLleTo Ha BBIM B EC-28 ¢ 1.9%, a B bwnrapus - ¢ 3.0%; MHaekcbT Ha
notpebuTenckuTe LeHn 3a oktomBpu 2018 r. cnpamo centemepu 2018 r. e 100.7%, T.e.
MeceyHata uHdpnaums e 0.7%. WMHdnaumsta OoT Hayanoto Ha roguHata e 2.8%, a
roguwHara nHgnauus 3a okromspu 2018 r. cnpamo oktomepu 2017 1. e 3.7%.
- EUR; 99.79%

' - ®oHABLT UMa (BKITHOYBA) UHBECTULIMOHEH thokyc Bbnrapusi

BGN; 0.21%

DOoHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT UBSAT XapakTepuaupa

- PoHABT MMa (BkNouBa) rmobaneH MHBECTULIMOHEH ¢hoKyC m . _
— Haun-KOHCepBaTUBHU (bOH,qOBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (.bOH/ZtOBe)

MHdopmaumsiTa, cbabpxallia ce B HACTOSLLMA AOKYMEHT, € akTyanHa KbM rmocoyeHaTa B Hero gata. MHBecTuTopuTe creaga da vmat npeasui, Ye npeauilHun
pe3ynTatu oT AerHoCTTa Ha hoHaoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe MoXe Aa ce NoHWkW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE Aa He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHAOBETE He ca
rapaHTMpaHu OT rapaHuuoHeH oHA, Cb3dadeH OT AbpKaeaTa wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npegoctaBeHa B HACTOALWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a WHBecTMpaHe B AsnoBe Ha OBB B3aumuu ®doHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe Mpocnektn, Knioyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBBb B3anmuu doHaoBe v Aa onpenenst
CKIMOHHOCTTa CU Ja noemaT pUCKOBETE, CBbP3aHW C MHBECTMPaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPEAU B3eMaHe Ha WHBECTMLIMOHHO pelueHue. [Mpocnektute,
KntoyoBa MH(popmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTbMNHM 3a UHBecTMTOpUTe B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
BCeku paboTeH feH ot 8.30 — 17.00 4. Ha agpec: 6yn. Butowa Ne89-B, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBb Afl B pamkuTe Ha paboTHOTO UM Bpeme C
KIIMEHTW, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg



