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[aTa Ha GroneTuHa: 31/10/2018

Cpepacteata Ha ®OHJA e ce MHBECTUpaT MPEAVMHO B ASIOBU LEHHU KHWKA Ha MEXAYHapOAHW KOMMaHuM, KOWTO ca C MoTeHuuan 3a
peanuaupaHe Ha BYCOKa AVBUAEHTHA AOXOAHOCT B AIITOCPOYEH MIlaH U ca MPUETH 3a TbProBUs HA PerynvpaHuTe nasapu B cTpaHaTta v Yyx6uHa.
[loxoHOCTTa, KOSITO ce ovakBa Aa GbAe peanuavpaHa npu ynpaeneHneTo Ha aktueute Ha POHLA, ce chopmypa NpeauMHO OT NPUXOAW OT LiIEHOBU
pasnuku Npu Nokymnko-Npoaaxota Ha LEHHU KHKa, OT MOMy4YeHN AMBUAEHTU U B MO-Marika CTEMEH OT MUXBY.

WHO®OPMALINA 3A ®OHOA . KymynupaHa AoxoAHoCT oT HayanoTo Ha ®oHpa
Banyta BGN i;’ ]
Havano Ha nybrnmyHoTO NpeanaraHe 11/04/2016 3;: ]
MocnegHa notebpaeHa HCA 2 374 002.06 2%
MocnegHa notBbpaeHa HCA/1 asn 9.9715 1% -
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 9.3477-10.4909 0%2016 E »
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 8.46% ;Z" i

-3% -
[OXOAOHOCT 4%
OT HavanoTo Ha 2018 /HeaHwanunsnpaxa/ 2.01% 5% -
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 1.09% -6% -
3a nocnegHuTe 3 rognHu /aHoanuavparal n.a. 7% -
OT HavanoTo Ha nybn. npegnaraHe /aHanunsupaxa/ -0.11%

MeceyHa AOXOAHOCT OT Ha4yanoTo Ha ®oHpa

BOJELLM BNOXEHWS /TON 5/ BUA 0-5% 1
ROYAL DUTCH SHELL OAN0B 0.0% -
OMEGA HEALTHCARE NSNOB 055 | 2018
ARCHER- DANIELS-MIDLAND CO OAnoB
AXA SA 4AnoBs -1.0% 4
NORWAY ROYAL SALMON OANOB 1.5% -

-2.0% -
OBLO TON 5 12.58%

-2.5% -
PA3NPEOENEHUE NO CEKTOPU TENO 3.0% J
JIvkBnaHW cpeacTea 22.40% :
buHancu 16.51% CTpyKTYypa Ha nopTdieina no BUAOBE LIGHHN KHUXKA
[MoTpebutenckun cToku 9.17% Baemanus; JMKBUAHM
XBI 6.91% 0.52% cpeacTsa;

21.84%
EHepreTuka 6.55% —
AdCUL 5.11%
PapmaLeBTVKa (NPOM3BOACTBO) 4.81%
dPapmaueBTuyHa n-ct 4.52%
CToku 1 ycnyrn 4.34%
KomyHanHu ycnyrn 4.31%
Wugyctpus 3.59%
MpomuLuneHoct 3.49% [IAM0BM LeHHH
Xumunyecka n-ct 2.84% KHWXKa; 77.64%
dapmaueBTrka (GUoTEXHONOrMK) 2.10%
TenekomyHu1kaLuu 1.85% BanyTHa CTpyKTypa Ha nopTdeina
VHdopMaUMOHHM TexHoNnormm 0.96% . -
choplaaly ” CHF; 6.96% NOKi 4.77% CAD 0.92% _ gpk; 0.00%
B3emaHnus 0.53%
USD; 30.15% BGN; 17.21%

KOMEHTAP
[Mpe3 oKTOMBPU NpOABLIKMXA NOHWKEHUATa uHgekcute Ha BPB - Sofix (4.42%), BG BX40
(4.02%), BG TR30 (4.04%) n BG REIT (0.48%). Pa3sutute Gopcy oT4eTOXa OLLe No-ronemu
3ary6u, kouTo Haaxsbpnuxa 5% npu DJIA u FTSE 100 n aocturHaxa 10% npu Hang Seng.
donpoBeTe, ynpaenssaHn oT OBB AceT MeHWIKMBHT, 3anucaxa CrneaHWUTe HeraTuBHU
n3meHenns: OBB MMpemuym Akuum (4.01%), OBB BanaHcupaH ®oHpa (2.08%), OBB
Mnatuiym O6nuraumm (0.07%), OBB MaTpumonuym 3ems (2.54%), OBB moGan ®apm
WuBect (5.34%), OBB MnatuHym EBpo OGnuraumm (0.05%), OBB Mo6an fOetcku ®oHp
(2.73%), OBB Mo6an AueuaeHT (3.51%) n OBB Moban Pactex (9.31%).
HoBuHMTe OT Meceua: Mpe3 okTomBpu 2018 . OBWMAT Noka3aTen Ha BU3HEC KnuMaTa ce GBP; 3.93% EUR; 36.06%
noHwxaea c 1.9 NyHKTa CNpAMO NpeaxoAHus Mecel B pe3yntat Ha no-He6naroanﬂTHaTa

KOHIOHKTYpa B NPOMULLNEHOCTTa, TbProBuUsiTa Ha [pebHO W cekTopa Ha ycnyruTe.;
MKkoHoMMuYeckoTo [joBepue B eBpo3oHaTa 1 B FepmMaHus Mpoabikaea Aa ce Briowasa npe3
OKTOMBpPU - WHAeKcbT ZEW, uamepsall [OBepuveTo B eBpO30HaTa, Ce MOoHWxaBa npe3
OKTOMBpM A0 -19,4 nyHKTa ChNpsMO OTYETeHUTe -7,2 MyHKTa Mpe3 MpeaxofHus Mecel,.;
MHpekcbT Ha notpebutenckute ueHW 3a centemepu 2018 r. cnpsimo asrycT 2018 r. e
100.3%, T.e. Mece4Hata MHPnaumsi e 0.3%. UHbnauusta OT HayanoTo Ha roguHata
(centemBpu 2018 r. cnpsmo aekemepu 2017 r.) e 2.1%, a roguwHata uHdbNauus 3a
cenTemspy 2018 r. cnpsmo centemepu 2017 . e 3.6%.

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUST LBST XapakTepusupa
- ®oHABLT MMa (BKMIoYBa) rnobaneH MHBECTULMOHEH (hOKYC Yy = M o
Hail-kOHCEPBATUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHAOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTutopute cneasa Aa umat npeasud, Ye npeauilHun
pe3ynTaTty OT AelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeoBXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6u n CbllecTBYBa PUCK 3a WHBECTUTOPWTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXeHWUTe cpeacTsBa. MHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3fdafeH OT AbpxasBaTta wnu oT Apyr Buh rapaHuus. WHdopmauusita, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpenopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHaoose u He cnefga Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa MHdopmaums 3a uHsectutopute u Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha WHBECTULMOHHO pelueHue. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



