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CpepnctBaTta Ha PoHAa ce MHBECTMpAT NPeAVMHO B ABATOBU LEHHW KHWXKA, AEHOMUHUPAHU B €BPO (ABArOCPOYHU U CPEAHOCPOYHU AbPXKaBHM
LIEHHN KHWDKa, OBLWMHCKU obnurauum, KopnopaTuBHU obnuraummn, unoteyHyn obnuraumm n gp.), NpYeTn 3a TbProBuUs Ha perynvpaHvTe nasapu B
ObpPXaBW YNeHkn Ha EBponenckns cbio3 U MHCTPYMEHTU Ha MapuyHusi nasap, AEHOMWHMPaHW B €BPO (KPaTKOCPOYHU AbPXKaBHU LIEHHW KHUXA,
©aHKOBM AENO3NTY U Ap.), U B NO-Marnka CTerneH B AAN0BU LEHHW KHXA, JEHOMWHMPaHM B €BpO, NPUEeTH 3a TbProBuUs Ha perynvpaHviTe nasapu B
ObpXaBu YneHkn Ha EBponenickus cbios.

MHd)OPMAU‘Mﬂ 3A q)OHﬂA KymynupaHa AoxoaHOCT OT HayanoTto Ha ®oHaa

Banyta EUR 10% 4
Hauano Ha ny6nv4HoTo npegnaraHe 31/05/2010 ::f
MocnegHa notebpaeHa HCA 18 129 701.52 7/
MocnegHa notebpaeHa HCA/1 asn 10.9095 6%
Haw-Hucka-Han-sucoka HCA/1 gan 3a nocnegrata 1 r. 10.8820-10.9221 5%
CTtaHgapTHO OTKNOHEeHWe 3a nocnegHata 1 roguHa 0.25% 4%

3%
2%
OT Havanoto Ha 2018 /HeaHoanuavpaHa/ -0.08% 1%
3a nocnegHute 12 mecela /HeaHoanuanpaHa/ 0.30% 0%
3a nocnegxuTe 3 rogvHn /aHanvanpaxa/ 1.28% 1967 2ot 2012 2018 204 2018 2018 2o
OT HavanoTo Ha nybn. npeanaraHe /aHanusnpaxa/ 1.06%

MoauwHa foxoaHOCT OT HavyanoTo Ha PoHAaa

.
ROMANIA ObJIroB
PENYBINKA EBIIFTAPUA Ob/roB
PENYBNNKA EbIFAPUS ObNros 2% 1
ROMANIA ObIroB
HRVATSKA BANKA ZA OBNOVU | RAZVITAK ObJITTOB

1% -
OBbLO TOM 5 10.99%
0%
JInkBMOHW cpeacTea 87.97% 2011 2012 2013 2014 2015 2016 2017
ALK 10.56% CTpyKTypa Ha nopTdeiina no BuaoBe LeHHU KHUXa
DurHaHcH 1.00% } [bnrosu
BsemaHus 0.47% BQS.“EL}:"" krutka; 11.66%

KOMEHTAP

B®B-Codbrsi npuknioun aBrycT ¢ MOHWXEHWst Npu Tpu OT mHaekcute - Sofix (-0.35%), BG
BX40 (-0.34%) v BG TR30 (-0.71%). BG REIT eguHCTBeH Ce OTNMYM OT Ta3n TeHAEHUMS C
pbeT oT 1.05%. Passutute 6opcu ChLLo ce pa3aennxa B CBOETO NpeacTass kaTto B AMepuka
n AnoHus 6sixa oT4eTeHU pbcToBe, @ B EBpona u XoHkoHr — cnapose. ®oHAoBeTe,

i TNvkengHn
ynpasnseaHu oT OBB AceT MeHUmXMBHT, ce npeactaBuxa kakto cneasa: OBB Mpemuym cpencTea;
Akumn (-1.44%), OBB BanaHcupaH ®oHp (-0.64%), OBB MnatuHym O6nurauum (0.004%), 87.97% !
OBb Matpumonnym 3ems (0.43%), OBb Moban ®apm UHeecT (3.24%), OBB MnatuHym
EBpo O6nurauumn (0.01%), OBB Mo6an fetcku ®oHp (1.38%), OBB Moban AuBuaeHT (-
0.25%) n OBB Mno6an Pactex (4.37%). BanyTHa cTpykTypa Ha nopTdeiina
HoBuHWTe OT Meceua: VHAEKCHT Ha MoTpebuTenckute LeHu 3a tonv 2018 r. cnpsiMo oHW
2018 r. e 100.7%, T.e. Mece4HaTa WHdpnauma e 0.7%. UHdbnauusata oT Hayanoto Ha
roguHaTa (tonm 2018 r. cnpsimo Aekemepu 2017 r.) e 1.7%, a roguiHaTta uHgnauus 3a onm
2018 r. cnipsimo tonu 2017 r. e 3.5%, KoeTo npeAcTaBnsiBa netTroauleH Bpbx.; BBM npes Q2
Ha 2018 r. ce yBenuyasa ¢ 0.4% B EC-28 cnpsamo Q1 no ce3oHHO u3rmafeHn AaHHu. 3a
cbwms nepuog BBIM B Bbnrapus Hapactea ¢ 0.8%.; MNpes asryct 2018 r. ctonaHckata
KOHIOHKTypa B CTpaHaTa Cce OLieHsiBa kaTo HebnaronpusitHa. OBLLMST nokasaTten Ha GusHec
KnMMaTa HamansiBa ¢ 2.9 NyHKTa CrpsiMO HUBOTO CM OT I0NM, KaTo MOHWXEHWe Ha
rokasaTtensi € perucTpupaHo BbB BCWYKM HabriopaBaHW cekTopu - npomuiineHocT (-1.9
NyHKTa), CTPOUTENCTBO (-3.8 NyHKTa), TbproBus Ha Ape6Ho (-4 nyHkTa) u ycnyrm (-2.8 n.).

BGN; 0.77%

EUR; 99.23%

' - ®oHABLT UMa (BKITHOYBA) UHBECTULIMOHEH thokyc Bbnrapusi

DOoHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT UBSAT XapakTepuaupa

- PoHABT MMa (BkNouBa) rmobaneH MHBECTULIMOHEH ¢hoKyC m . _
— Haun-KOHCepBaTUBHU (bOH,qOBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (.bOH/ZtOBe)

MHdopmaumsiTa, cbabpxallia ce B HACTOSLLMA AOKYMEHT, € akTyanHa KbM rmocoyeHaTa B Hero gata. MHBecTuTopuTe creaga da vmat npeasui, Ye npeauilHun
pe3ynTatu oT AerHoCTTa Ha hoHaoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe MoXe Aa ce NoHWkW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE Aa He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHAOBETE He ca
rapaHTMpaHu OT rapaHuuoHeH oHA, Cb3dadeH OT AbpKaeaTa wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npegoctaBeHa B HACTOALWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a WHBecTMpaHe B AsnoBe Ha OBB B3aumuu ®doHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe Mpocnektn, Knioyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBBb B3anmuu doHaoBe v Aa onpenenst
CKIMOHHOCTTa CU Ja noemaT pUCKOBETE, CBbP3aHW C MHBECTMPaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPEAU B3eMaHe Ha WHBECTMLIMOHHO pelueHue. [Mpocnektute,
KntoyoBa MH(popmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTbMNHM 3a UHBecTMTOpUTe B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
BCeku paboTeH feH ot 8.30 — 17.00 4. Ha agpec: 6yn. Butowa Ne89-B, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBb Afl B pamkuTe Ha paboTHOTO UM Bpeme C
KIIMEHTW, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg



