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CpepctBata Ha PoHAa ce MHBECTUpAT NpeauMHO B akuun Ha AACWL, nHBecTMpaLLy NpeMMyLLeCTBEHO B 3eMeAericka 3eMsi, OOUCHM U NOTUCTUYHN
NAOLWM, KaKTO M B akUMW HA EMWTEHTU OT arpapHusi CEKTOp W APYXKeCTBa OT XpaHUTENHO-BKycoBaTa MPOMULLIIEHOCT MpUEeTU 3a TbProBusi Ha
perynupaHuTe nasapu B cTpaHaTta u Yyx6uHa, KOUTo UMaT BUCOK NoTeHUman 3a pactex. [loxogHoCcTTa, KOSiTo ce ovakea Aa 6bae peanusvpaHa npu
ynpaBreHneTo Ha akTueute Ha PoHpa, ce dopmupa NMPeaUMHO OT MPUXOAM OT LIEHOBW Pas3fUKW MpWU MOKynko-npodaxkba Ha LEeHHW KHuka oT
nopTdeiina, oT NofyyeHn AMBUAEHTU U B NMO-Marnka CTEMNeH — OT NNXBY OT AbIFOBU LIEHHU KHUXKA, OT GaHKOBW AENO3NTU U Ap.

MHO®OPMALIUA 3A ®OHOA KymynupaHa AOXOAHOCT OT HayanoTo Ha doHaa

Banyta BGN 80% 1
Hayano Ha ny6nu4HoTo NpeanaraHe 30/01/2009 70% -
MocnegHa notebpaeHa HCA 21 715 156.32 60% -
MocnegHa notebpaeHa HCA/1 asn 16.7560 50% -
Hai-Hucka-Haw-Bucoka HCA/1 gan 3a nocnegrata 1r. 16.1532-17.8704 240%
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa 5.61% 30% -

20% -
OT HavyanoTo Ha 2018 /HeaHanuavpaHa/ -4.65% 10% 1
3a nocreanuTe 12 mecella /HeaHtoanusupaxal -3.12% 0%2009‘—2;0' 2011 2012 2013 2014 2015 2016 2017 2018
3a nocnegHnTe 3 roguHK /aHanuanpanal 1.64% -10% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHioanuaupaxa/ 5.58%

MoguwHa [oX0AHOCT OT HavyanoTo Ha ®oHaa

2%
NESTLE SA OA10B
PEPSICO INC OAnoB 15% -
AOBAHC TEPA®OH[ AOCKWLL OA0B
COPAPMA UMOTW AQCUL OANOB 10% -
DIAGEO PLC OA0B
OBLLO TOM 5 21.20% 5% 1
0% -
XBI 44.54% 2010 2011 2012 2013 2014 2015 2016 2017
Tvksuanm cpeAcTsa 20.99% CTpyKTypa Ha nopTdeina no BUAOBE LEeHHU KHUXKA
ArpapeH 11.23% B3emanusi; TNnkeuaHn
AQCKHLL 10.83% 0.53% ngﬂ;;&a?
XuMuuecka n-cT 5.33% [
XonguHru 4.07%
PapmaueBTrka (6uUoTEXHONOIMM) 1.30%
PapmaueBTrKa (MPOM3BOACTBO) 0.64%
MpomuinexHoct 0.55%
B3emaHusa 0.53%

Hnoa Lewn
B®B-Codhusi 3anoyHa BTopaTa NofiloBUHa Ha roAuHaTa C MOHWKEHWS! NPpY TPK OT UHAEKCUTE - KHwka; 16,457
Sofix (-0.04%), BG BX40 (-1.76%) v BG REIT (-0.02%). BG TR30 €A1HCTBEH Ce OTNNYN OT
Tasn TeHAeHuMs ¢ pbCcT oT 0.02%. Ha passutute Gopcu Bsixa 3anucaHu 3HaYUTENHU
pbcTOBe, HaaBuwaBsalum 4% npu DJIA n DAX, kaTo uskniodeHneTo Gewe Hang Seng, KOUTO
3ary6u 1.29%. doHgoseTe, ynpasnssaHu o OBB AceT MeHUIKXMBHT, 3anucaxa crnegHute GBP; 5.08% CAD: 1.87% BGN: 34.53%
n3meHeHusi npes tonu: OBB Mpemuym Akuuu (-2.55%), OBB BanaHcupan ®oHg (-1.15%), NOK; 2.71% \ |

OBb MnatuHym O6nurauum (0.04%), OBB Matpumonuym 3ems (0.08%), OBBb moban =
®apm UHBecT (4.66%), OBb MnatuHym EBpo O6nurauumn (0.05%), OBB Mmo6an [etckn
DoHp (1.86%), OBb 'Moban AunsuaeHT (2.16%) n OBB Mob6an Pactex (0.47%).

HoBuHuTe oT Meceua: MHAeKCHT Ha noTpebuTenckute LeHn 3a toHu 2018 r. cnpsmo mai
2018 r. e 100.1%, T.e. MeceyHata uHdbnauma e 0.1%. MHdnaumsta OoT HayanoTo Ha
roguHaTta (toHn 2018 r. cnpsimo aekemepu 2017 r.) e 1.1%, a roauwwHaTa UHnaums 3a oHu
2018 r. cnpsiMo toHW 2017 1. e 3.2%.; OBLWMAT MHAEKC Ha LeHUTe Ha NpOWU3BOAWTEN npe3
toHn 2018 r. HapacTBa ¢ 0.8% B cpaBHeHWe C NpeaxoAHust mecel M ¢ 6.8% cnpsimMo toHK
2017 roguHa.; MNpes tonn 2018 r. obwMAT nokasaTten Ha OusHec knumaTa ocTasa
NpuBnU3NTENHO Ha PaBHULLETO CW OT npeaxoaHus mecel. MogobpeHne Ha cTonaHckaTa USD:; 34.93%
KOHIOHKTYpa € perucTpupaHo B CTPOWUTENCTBOTO, TbProBusTa Ha Ape6GHO U cekTopa Ha EUR; 20.89%
ycnyrute. EAMHCTBEHO B NPOMULLNIEHOCTTa ce HabrioaaBa NOHMKeHe.

BanyTtHa cTpykTypa Ha nopTtdenna

' - POHABLT MMa (BKNOYBA) MHBECTULMOHEH hokyc Bbnrapus

v DOHOBT MMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaupa
- ®oHABLT MMa (BKkNoYBa) rnobaneH MHBECTULMOHEH hoKyC M -
Hall-KOHCepBaTUBHU (DOHOBE, @ YEPBEHWS] Hai-BUCOKO PUCKOBK (hOHA0BE)

WHdopmaumsiTa, cbabpxallia ce B HacTOsLMS JOKYMEHT, € akTyanHa KbM rnocodeHaTta B Hero gata. MiHBecTuTopute crnieBa fa uMat npeasuf, Ye npeauLlHn
pesynTatM OT AelHocTTa Ha hoHAOBeTE HAMAaT Mo HeoGXxoauMocT Bpb3ka C GbAelm pesyntatv. CTOWHOCTTa Ha AsNOBETE MOXe Aa ce MoHwxu. He ce
rapaHTupar ne4antu 1 CbLUeCTByBa PUCK 3@ MHBECTUTOPUTE Aia He CY Bb3CTAHOBST MbIHUS pa3Mep Ha BroxeHuTe cpeacTea. MHBecTuumnTe BbB (hOHAOBETE HE
ca rapaHTVpaHu OT rapaHuMoHeH (OOoHA, Cb3dafeH OT AbpXaBaTa wnv OT ApYr BuA rapaHuus. MHdgopmauusTa, npefoctaBeHa B HACTOSALMA AOKYMEHT, He
npeacTaBnsiBa CbBET WNK Npernopbka 3a UHBecTUMpaHe B AsnoBe Ha OBB Baavmuu doHOoBe M He crnefBa Aa ce ThbrkyBa kaTo Takasa. [penopbunTeriHo e
VNHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6esnnatHute MNpocnekTu, Kntovosa nHpopmaums 3a uisectutopute u MNpasuna Ha OBBb Baaumuu doHaose n Aa onpeaensr
CKINOHHOCTTa CW [la noemat puckoBeTe, CBbp3aHW C UHBECTUpPaHe BbB (PMHAHCOBW MHCTPYMEHTW, Npean B3emaHe Ha MHBECTULMOHHO pelueHue. MNpocnektute,
KntoyoBa uHdopmauus 3a nHsectutopute u MNpasunata Ha OB B3aumHu ®orpoBe ca AOCTbMHM 3a UHBeCTMTOpUTE B ochmca Ha ,OBB AceT MeHnmxmbHT” AL
Bceku paboteH aeH ot 8.30 — 17.00 u. Ha agpec:rp. Cocus, 6yn. Butowa Ne89-B, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO
1M BpPeMe C KIMEHTK, KakTo U B MHTEPHET Ha afgpec: www.ubbam.bg



