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KomnaHuuTe BkntoueHn B noptgpeiina Ha ®OHOA peuHBecTMpaT neyanbute cu B paswimpsiBaHe Ha Gu3Heca, NpMaoGUBAHUSI HA KOHKYPEHTM,
pasBoiHa v HayyHa AerHocT. CpeluaTt ce No-4ecTo B MHOBATUBHUTE CEKTOPW KAaTO BUCOKM TEXHONOMMU, BUOTEXHOMOIVN, MHAYCTPUANHU MHOBALWU 1
ap. NuBectuumonHarta ctpatervs Ha ®OHIA e HacoueHa KbM HaMMPAHETO Ha KOMMaHUW, KOUTO OTYMTAT BUCOK PacTeX Ha NpuUxoau 1 nevantu, u B
0603pumo Gbelle ce ovakBa Aa nNpoabrkasaTt Aa ro npaesT. O4akBaHUATa ca LEHUTE Ha akuMM Ha ycrellHWTe TakuBa KOMMaHuv Aa pacrtart no-
6bp30 OT CPeHOTO 3a nasapa, KaTo crefBa fa ce oT4eTe CbOTBETHATA HECUTYPHOCT 3a ToBa U hakTa, Ye OBMKHOBEHO peuHBecTvpaT nevanbara
CU 1 He pa3fasaT AMBUAEHTU. PerHBeCTpaHeTo AaBa Bb3MOXHOCT 3a NOAAbPXKaHE pacTexa Ha KoMnaHusaTa.

WH®OPMALINA 3A ®OHOA 1% KymynupaHa aoxoaHocT oT HayanoTo Ha ®oHpaa
Banyta BGN °
Hayano Ha ny6nuMyHoTo npegnaraHe 11/04/2016 9% -
MocnegHa notBbpaeHa HCA 1733 759.88 7%
MocnegHa notBbpaeHa HCA/1 asn 10.6069 o |
Hai-Hucka-Han-sncoka HCA/1 asan 3a nocnegHata 1 r. 9.6960-11.0798 )
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 9.84% 3%
1%
LOXOAHOCT -1%2016 2017
OT HavanoTo Ha 2018 /HeaHanunsupaHa/ 7.47% 2%
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 5.71% :
3a nocnegHnTe 3 roAvHu /aHanuanpanal n.a. 5% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ 2.69%
MeceuHa 4OXOQHOCT OT HavyanoTo Ha ®oHpga
BOJIELLIM BMOXEHWSI /TON 5/ BUN 0.50% 1
SHOTSPOTTER OAnoB 0.00%
MARINUS PHARMA OA0B - 2016
FIREEYE INC OAnoB 0.50%
SYNERGY PHARMA OA0B R
CELYAD OAnoB 1.00% 1
OBLO TON 5 15.90%
-1.50% -
PA3NPEOENEHUE NO CEKTOPU TENO 2.00%
PapmaueBTMKa (brnoTexHonorum) 37.52% i
VHdOopMaLMOHHM TeXHONormm 18.21% .
ﬂMKBMﬂ,HI/I cpe,qcnaa 8.87% CprKTypa Ha noqu)evma no BuAoBe LEeHHU KHUXa
®dapmauesTrka (MPOM3BOACTBO) 6.86% BSg“;g;”“: 2::225::
ETF 3gpaBeona3BaHe 5.67% R T 887%
[MoTpebutencku cToku 4.34%
XBI 3.41%
MHgyctpus 3.21%
MeguuuHcko obopyaBaHe 2.96%
Marepuanu 2.37%
AdcCnL 1.61%
3apaBeonasBaHe 1.49% I
TenexkomyHvkaLmm 0.77% KHTA‘:O;B;MQE?:;O/VL
PasBnekarenHa nHaycrpus 0.76%
B3semanus 0.70% .
PUHaHOH 0.66% BanyTHa cTpykTypa Ha nopTdeinna
. - 0,
TpaHcnopt 0.60% CAD; 3.05%_  NOK; 2.29% BGN; 7.42%
CHF; 2.14% EUR; 19.18%
KOMEHTAP
B®B-Codus nanpatu nonyrogueTo ¢ noHmkerus: Sofix 3arybn 6.38%, BG TR30 — 5.50%, a BG
BX40 - 5.38%. BG REIT npaktuyeckn octaHa 6e3 npomsiHa ¢ pbeT oT 0.09%. Ha passutute 6opcn
nocokarta Ha npomsiHa Gelwe cbliara, kato DAX natpu 4.73% OT CTOMHOCTTa CU, @ UKITIOYEHNETO
Gewe wupokuaT S&P 500 ¢ +1.67%. doHposeTe, ynpaensBaHn ot OBB AceT MeHgXMBHT, ce
npeacrasnxa cmeceHo kato OBB MMo6an Pactex HapacHa ¢ 7.47%.
HoBuHute ot meceua: VHdnauusta B eBpo3oHaTa ce noBuwmn ¢ 0,1 NpOLEHTHW NyHKTa Ao 2,0%
npes toHW No NpeaBapuTenHu AaHHu; Mpes oy 2018 r. obwmMAT nokasaten Ha GuaHec knumata
Hamansea ¢ 0.9 n -Heb. USD; 65.91%
. YHKTa B CpaBHeHWe C NpeaxodHusa Mecel B pe3yntar Ha no-HebnaronpusTHUS

Bu3Hec knumart B cTpoMTencTBOTO (-3.4 NyHKTa) U cekTopa Ha ycnyrute (-4.5 nyHkTa); MHaekcsT Ha
noTpeGutencknte uUeHu 3a mai 2018 r. cnpsmo anpun 2018 r. e 100.3%, T.e. MeceyHaTa
nHdnauus e 0.3%. WMHcnaumaTa oT HayanoTo Ha roguHata (mait 2018 r. cnpsmo gekemspu 2017
r.) e 1.0%, a roguwHata nHdbnauus 3a man 2018 r. cnpsamo mait 2017 r. e 2.6%. CpegHoroguiuHaTa
MHnauus 3a nepuoaa tonn 2017 - maii 2018 r. cnpsimo nepuoaa toHu 2016 - mait 2017 1. e 2.1%.

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUNT LIBST XapakTepusupa
- ®oHABLT MMma (BKMoYBa) rnobaneH NHBECTULMOHEH (hOKYC Yy = M o
Hail-kOHCEPBAaTUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHIOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTuTopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT JelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeobXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6y n CbllecTByBa PUCK 3a WHBECTUTOPWUTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTBa. VMHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa nHdopmaums 3a uHsectutopute v Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha MHBECTULMOHHO pelueHve. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTeH aeH ot 8.30 — 17.00 4. Ha agpec: Codus, 6yn. Butowa Ne89-b, et. 6, MuneHuym ueHTbp, B knoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



