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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLUMOHepu 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi hoHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBeCTMUMM B BanaHcupaH nopTdenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha ApYXeCTBOTO € HacoyeHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHU LiEHHU KHIKa C
chukcupaHa JOXOAHOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO ce o4akBa Ja 6bae peanusupaHa npu ynpasneHMeTo
Ha akTmBuTe Ha [1® “OBB BanaHcupaHn PoHA”, ce hopMumpa OT NPUXOAM OT LLEHOBW pasnuKu Npuy NOKynko-npogaxta Ha LEeHHM KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MOJy4YEHN ANBUAEHTM Y NINXBY MO ABITOBU LIEHHW KHUXa, GaHKOBU AEN03NTU U Ap.

NHOOPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha doHAaa

BanyTa BGN 100% 1
Hayano Ha ny6nuMyHoTo npegnaraHe 31/01/2005 0% A
MocnegHa notebpaeHa HCA 11 355 498.07
MocnegHa notebpaeHa HCA/1 gan 17.7798 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 17.6309-19.1915
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 3.02% 40% 1
%
OT HayanoTo Ha 2018 /HeaHtoanuavpaHa/ -3.95% 0%
3a nocreHmTe 12 Meceua /HeaHioanuanpana/ 5.94% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3a nocnegHuTe 3 roauHu /aHoanuanpaHal 4.29% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxe /aHoanvanpaHal/ 3.92%
lFoavwHa AOXOAHOCT OT HavyanoTo Ha ®oHaa

%
COGAPMA Afl [SNOB 40% 1
HRVATSKA BANKA ZA OBNOVU | RAZVITAK ObIIrOB zg;: :
AJIKOMET A OANOB 10% 1
CTAPA MJNIAHVHA Xong AQ OANOB 0% |
PEMNYBINWKA BBITAPUA ObNros 109 | 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLLO TON 5 14.96% 20% 1

-30% -

-40% -
o ]
JlnkBnagHu cpegcrea 48.54%
[MpomuwneHoct 13.79% N
XOHHI/IHFVI 1131% CprKTypa Ha nopcheMna no BVI,CI,O“Be LeHHU KHMXa
ALOCULL 8.65% [snosu uewHin B3f’:g;““? \:JHK?S;SJ%?S;"’V/L [wnrosu
dapmaueBTMYHa N-CT 5.59% KkHKa; 43.53% e KHXa; 6.79%
ALK 3.72%
PurHaHCcK 3.00%
XBN 1.58%
TpaHcnopT 1.24%
B3aemaHus 1.13%
Xvmunyecka n-ct 0.86%
Tbprosus 0.40% 2::;25:;
KNC 0.18% 48.54%
AbnroTpanHun akTnem 0.01%

BanyTtHa cTpykTypa Ha nopTdeina

EUR; 13.34%
B®B-Cocbus nsnpati nonyroagneTo ¢ noHwkeHus: Sofix aarybu 6.38%, BG TR30 — 5.50%, a BG
BX40 — 5.38%. BG REIT npaktuyecku octaHa 6e3 npomsiHa ¢ pbcT oT 0.09%. Ha passutute
Bopcu nocokaTa Ha mpomsiHa Gewe cbuarta, kato DAX u3Tpu 4.73% OT CTOMHOCTTa cu, a
nskrodeHneto Gewe wupokusit S&P 500 ¢ +1.67%. doHposeTe, ynpasnssaHu ot OBb Acet
MeHUMXMBHT, ce npeacTaBuxa cMeceHo kato OBB BanaHcupan ®oHa 3ary6u 3.95%.

HoBuHute ot meceua: MHdnauusta B eBpo3oHaTa ce nosuium ¢ 0,1 NpoueHTHU nyHkTa Ao 2,0%
npes |oHW Mo NpeaBapuTenHu AaHHu; Mpes oHn 2018 r. 0BWMAT nokasaTen Ha BU3Hec knumata
Hamansiea ¢ 0.9 NyHKTa B CPaBHEHWe C NMPEAXOAHUSI MEeCEL, B pe3ynTaT Ha no-HebnaronpusiTHus
BusHec knumaTt B cTpouTencTBoTo (-3.4 nyHKTa) U cekTopa Ha ycnyrute (-4.5 nyHkta); NHaekcbT
Ha notpebuTtenckuTe LeHW 3a Mmait 2018 r. cnpsmo anpun 2018 r. e 100.3%, T.e. MeceyHaTa
nHdnaums e 0.3%. MHdnaumsTa oT Ha4anoTo Ha roguHaTta (Man 2018 r. cnpsimo aekemspu 2017
r) e 1.0%, a rogvwHata wuHpnaums 3a mait 2018 r. cnpsmo mait 2017 r. e 2.6%.
CpeaHoroauwHaTa uHdnaumMs 3a nepuoaa toHu 2017 - maii 2018 r. cipsavo nepuoga foHn 2016 - BGN; 86.66%
mait 2017 r. e 2.1%.

®oHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
- ®oHABT MMa (BKIIOYBA) MHBECTMLIMOHEH (hoKyC Bbnrapus 2 - M o
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

VHdopmauusTa, cbabpxallia ce B HAaCTOAWMA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero AaTa. MiHBecTutopuTe crneaBa Aa umaTt nNpeaBua, Ye npeauLluHun
pesyntatu OT AelHoCTTa Ha doHAaoBeTe HAMaT Mo HeobxoauMmocT Bpb3ka € Gbdewy pesyntath. CTOMHOCTTa Ha AsnoBeTe Moxe fa ce MoHwku. He ce
rapaHTMpat ne4yanbu un CbLieCTByBa PUCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BroxeHuTe cpeactea. MHBecTuuumTe BB hoHAOBETE He
ca rapaHTpaHu OT rapaHuuoHeH (hoHA, Cb3AaAeH OT AbpXasaTa wunu OT ApYr BWA rapaHuws. ViHopmauusTa, npefoctaBeHa B HACTOSILUMS [JOKYMEHT, He
npeacTaBnsiBa CbBET UM Npenopbka 3a MHBecTupaHe B AsinoBe Ha OBb B3anvHu PoHOoBe v He crnegBa Aa ce TbrKyBa KaTo Takaea. [lpenopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasT ¢ besnnatHute Mpocnektu, Knoyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBb B3aumHu doHaoBe u Aa onpegenst
CKITOHHOCTTa CU Ja noemMaTt pUCKOBETEe, CBbP3aHU C MHBECTMpaHe BbB (PMHAHCOBWU MHCTPYMEHTMW, MPean B3eMaHe Ha MHBECTULMOHHO pelueHue. [NpocnekTuTte,
KntoyoBa nHdopmaums 3a nisectutopute u Mpasunata Ha OBB B3avmHu ®oHOoBe ca AOCTbNHU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnaxMbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB ALl B pamknTe Ha paboTHOTO
MM BPeMe C KNWEHTU, KaKTo U B MHTEPHET Ha aapec: www.ubbam.bg



