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NPABWUJI1A HA AOTOBOPEH ®OHA ,,06b NOBAJ1 AMBUAEHT”

I. OBLLM NOJIOXXEHUA

CraTyT

Yn. 1. (1) [doroBopHuST (oHA € KONEeKTMBHA MHBECTMUMOHHA CXeMa, KOSITO NpeacTaBfsBa
060c06eHO MMYyLLECTBO C LeN KONEKTMBHO MHBECTUPAHE B MPEXBbPASEMM LEHHU KHWXA WM ApYru
npeaBMaeHN B 3aKOHA NIMKBUAHW (DUMHAHCOBM aKTMBWM Ha Mapu4HM Cpeactsa, HabpaHu upe3 nybnnyHo
npeanaraHe Ha As/0Be, M AEWCTBA Ha MPVHUMMA Ha pasnpegesieHMe Ha pucka. [snoBeTe Ha AOroBOPHUS
oHp ca 6e3HanMuHK 1M noanexat Ha 06paTHO M3KyryBaHe, MPSKO MW HeMpsKko, Ha 6a3a HeTHaTa CTOMHOCT
Ha aKTMBMTE My NPW OTMNPABEHO MCKAHE OT CTPaHa Ha NpuUTeXaTenTe Ha As/10Be.

(2) 3a poroBopHus ¢oHA ce npunara pasgen XV "[pyxecTtBo" oT 3akoHa 3a 3aAb/HKeHusTa U
JOroBopute, € M3KK4YeHne Ha 4dn. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" n "r" n un. 364,
[IOKOJIKOTO B 3aKOHa 3a AEWHOCTTA Ha KOMEKTUBHUTE MHBECTMLMOHHM CXEMM W APYrM NpeanpusTust 3a
KONEKTUBHO uHBecTMpaHe (3AKNCAMKN) nnn B HacTtoswwmTe MpaBuna He e NnpeaBMAEHO ApYro.

(3) (Usm. ¢ pewerne or 23.05.2018r.) [oroBopHusT ¢OHO Ce oOpraHuM3upa W ynpaensiea oOT
YnpaBnsBalwo ApYyXeCTBO, cfei MofiydyaBaHe Ha paspelweHve oT KomucusaTa 3a (DMHAHCOB Haa3op
(KomuncusiTa) n ce cunTta 3a y4peaeH cnea BnuceaHeTo My B Permctbpa no un. 30, an. 1, 1.4 ot 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHADLT e BnucaH B permcrbpa no un. 30, an. 1, T. 4 oT 3akoHa 3a
KomucusTa 3a prHaHCOB Haa3op

(4) [doroBopHuAT GOHA He e puanMyecko nuue. BCMUKM pelleHns OTHOCHO HEroBOTO Cb3JaBaHe,
dyHKUMOHMpaHe, npeobpa3lyBaHe M MpekpaTsBaHe ce B3eMaT OT YMNpaBAsBaWOTO APYXECTBO, KOETO
JencTBa OT MMETO U 3a CMETKA Ha A0roBOpHMSi OHA,.

HaumeHoBaHue

Yn. 2. (1) HammeHoBaHneto Ha ®OHOA e [OorosopeH ¢oHa “OBb noban AuBMaeHT”, KOeTo ce
M3MMCBa M CbKpaTeHo Mo cnegHust Haumd @ 4d “Obb ra”.

(2) 3a kpaTkocT, B Te3n lNpaBuna ce n3non3sa U CbKpaTeHoTo HaseaHue "OOHIA".

(3) Ha natmHuMua HammeHoBaHmeTo Ha ®OHOA ce u3nuceBa nNo crnegHus HauuH: “UBB Global
Dividend”.

YnpaBnsiBallo ApY>XeCTBO

Yn. 3. (1) 4D “Obb Moban AnBmaeHT” ce opraHm3upa v ynpasnsiBa oT “"Obb AceT MeHnmXMBbHT” ALl
— CbC cepanuile M aapec Ha ynpasneHnue — rp. Codus, palioH “BwbapaxxgaHe”, yn. “Ceeta Codus” NO 5,
BMMCaHO B THProBCKUS peructbp npu AreHuusita no snuceaHusa ¢ EUMK: 131239768, nonyunno nuueHs 3a
M3BbpLUBaHe Ha AEMHOCT KaTo yrnpaBnsBallo ApyxecTBo ¢ Pewenne N2 171 — Y[ / 04.03.2004 r., nsmeHeHO
N ponbfiHeHO ¢ PeweHune N2 66 — Y[ / 25.01.2006 r. Ha KomucusTta 3a (pMHAHCOB HaAa30p, Hapuv4yaHo B
HacTosilwmTe Mpasuna “YnpaBnaBaLoTo Apy>ecTso” unu “[pyxecrsoTo”.

(2) BbB BCMYKM AOKYMEHTM, CBbP3aHN C AEMHOCTTa NO OpraHM3UpaHeTo W yrnpaeneHneto Ha ®OHZA,
[pyXeCcTBOTO 3aAb/MHKMTENHO NocoyBa mpMaTa cu, cefanuLeTo, agpeca Ha ynpaenenune, EMK Homepa cu,
KaKTO M HaMMEHOBaHMETO, peleHneTo Ha Komucusita 3a pmHaHCOB Haa30p 3a yypeasisaHe un BYJICTAT Ha
OOHIA.

Yn. 4. (1) BoB Bpb3Ka C OpraHM3npaHeTo U ynpaeneHneTo Ha ®OHIA, YnpaBnsBalwoTo ApYXeCTBO
M3BbPLIBA CNIEAHUTE AEMHOCTU U YCAYTU :

Q) ynpaBfieHWe Ha MHBECTUUMUTE, 4Ype3 WHBECTMPAHE B MPEXBbPASEMU LEHHU KHWXA WM ApYyru
nmkBMaHM dmHaHcoBM akTveu no un. 38, an. 1 ot 3OKUCAMNKW Ha napuuyHu cpeactsa, HabpaHuu upes
ny6avMyHO NpeanaraHe Ha asnose Ha ®OHJA, ocbLeCcTBABAaHO Ha NpUHUMMNA Ha pa3npeaeneHne Ha pUcka;

6) npogax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHA;

B) ynpaXHsiBaHe Ha npaBaTa MO LEHHWTE KHWMXa/ (UHAHCOBUTE WMHCTPYMEHTU OT NopTdeina Ha
®OH[A, kaTo yyactve B 06Wwm CbbpaHus, nonyYyaBaHe Ha AMBUMAEHTW, NNXBW, rMaBHUUKM, NpaBa, 6e3nnaTHu
LEHHN KHWXA, KAKTO M KOHTPO/MpaHE Ha MnawaHusiTa BbB Bpb3Ka C LEHHUTE KHWXKa, Mpu CnasBaHe Ha
M3NCKBaHMSITa Ha HOPMATUBHUTE aKTOBE 3@ M3BbPLUBAHE HA CbOTBETHUTE AENCTBUS;

r) onpenensHe Ha HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHOAA cbrnacHo lNpaBuna 3a OLEHKa Ha
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noptdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBUTE, npuetu oT CbBeTa Ha AMpeKTopuUTe Ha
YnpaBnsBalloTo ApY>XecTBo U oaobpeHn oT Komucusta 3a (PUHAHCOB HAA30p, KakTO M U3YUCNSABAHE Ha
€MWCMOHHATa CTOMHOCT WM LEeHaTa Ha 06paTHO M3KyrnyBaHe Ha AasnoseTte Ha ®OHAA noa KOHTposa Ha
baHkaTa — genosuTtap;

A) aAMUHUCTpUPaHe Ha asnosete Ha POHIA;

€) BOAEHE Ha CYETOBOACTBO, NOAAbPXAHE U CbXpaHsiBaHE Ha oTdyeTHocTTa Ha ®OHJA BbB Bpb3Ka C
yrpaB/fieHVE Ha aKTUBUTE My;

) UCKaHMS 3a HGOPMaLMS Ha MHBECTUTOPUTE;

3) HabnoAeHUE 1 OLIEHKA Ha pUcka Mo BCsKa no3vums oT noptdeina Ha POHOA n HEMHOTO BNUSIHWE
Ha pyckoBUSi Npodur Ha nopTdeina KaTo Uano;

1) NpaBHO 06CNYyXXBaHe U KOHTPON 3a Cra3BaHe Ha 3aKOHOBUTE M3UCKBAHUS;

1) pa3npeaeneHve Ha AMBUAEHTM (YacT OT nevanbata) U Apyru nnawaHus;

K) n3gaBaHe, npoaaxba 1 0bpaTHO M3KyMNyBaHe Ha AS/OBE;

1) U3MbAHEHWE Ha AOrOBOpPY;

M) peksiaMHa W MapKeTUHroBsa AenHocT Ha ®OHA;

H) pa3kpuBaHe Ha WHdopMaums 3a ®OHJA m ocbliecTBsSIBAaHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenute Ha AsanoBe.

(2) (U3m. ¢ pewenne or 23.05.2018r.) MNpn ocbLieCcTBSIBaHe Ha NOCoYeHuTe B an. 1 AeHocTn u
dyHKUMKM, YNpaBnsBaLwoTo APY)XECTBO B3eMa BCUYKM pelueHns, oTHacawm ce ao ®OHA, BKIOUMTENHO, HO
He caMmo :

Q) U3roTBs, U3MEHS U AOMb/BA, PEeCcrneKkTMBHO akTyanusupa, lNpasunata Ha ®OHMA, lNpasunata 3a
OUEHKa Ha nopTdeina v onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHOA, MMpaBunata 3a
yrnpaBfieHne Ha pucka, MNpocnekTa 3a nybnnyHo npeanaraHe Ha agsnose Ha ®OHAA, [JokyMeHTa C K/Ilo4oBa
nMHdOopMauns 3a MHBectuTopuTe, MpaBunaTta 3a noaabpXXaHe U yrnpaBfieHWe Ha NMKBMAHOCTTa Ha OOHUA,
Mpyv nofaraHe Ha Ab/MHKUMMaTa rpuka M B CbOTBETCTBME C pa3nopeabuTe Ha AEWCTBAWOTO Gbarapcko
3aKOHOAATENCTBO;

6) ogobpsiBa cueToBOAHaTa nonmTuka Ha ®OHIA;

B) u3bupa n CkIoYBa AOrOBOPU 3@ U3MbJHEHME HA WUHBECTULMOHHM HapeXaaHusi C MHBECTULMOHHM
nocpeaHuum;

r) u3bupa n cknouBa gorosop ¢ baHka-genosutap;

A) u3bupa 1 ocBoboxaasa perucTpupaHy OAMTOPM 3a 3aBepka Ha roAvlLHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl M Npuema roauwHns GUHAHCOB OTYET Ces 3aBepKa OT Ha3HaYeHUTe 0aUTOPK;

X) cneav v aHanuaupa rHaHCOBUTE Nasapw C Orfes €BeHTYaslHU NPOMEHN B UHBECTULIMOHHUTE Lenn
n nonuTtuka Ha ®OHIA;

3) B3eMa MHBECTULMOHHM pelleHns (4pe3 MHBECTUUMOHEH KOHCYNTaHT) U HapeXaa M3Nb/IHEHWETO UM
OT YMbJIHOMOLLEHM MO CulaTa Ha AOroBOp C YNpasisBaLwoTo APY>XXECTBO UHBECTULIMOHHW MNOCPEeaHNUN;

N) CTPYKTypvpa W ynpasnsBa NopTdeinn oT NpexBbp/SeMU LEHHU KHUXKA, (UHAHCOBM MHCTPYMEHTM
nnn apyrv nMKBuaHM GUHAHCOBM aKTUBK U OLEeHsIBa e(PEKTUBHOCTTa My;

1) ynpaensiBa AeMHOCTTa Mo M3aaBaHeTO /npogda)kbaTa/ M 0BpaTHOTO M3KyMnyBaHe Ha ASNIOBETE Ha
OOHJA, npu cnas3BaHe Ha peda M YCnoBuATa, NpeaBUAEHU B HOpMaTMBHWUTE akToBe, [lpaBunata u
MNpocnekta Ha ®OHJA;

K) B3eMa pelleHue 3a cnuvpaHe Ha npoaaxbata M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHIA B
npeaBuaeHNTe B 3aKOHA U HacToswmTe lMNpasuna ciydvau.

n) BbBexga Monutuka 3a obesnedeHnsiTa 1 3a peMHBECTMPaHE Ha Napu4HOTO obesneveHne Ha PoHaa
n MonuTuka 3a npeaBwXKaaHe Ha eBeHTyanHW 3arybu oT akTuBM, NonyyeHn kaTo obesnedveHne Ha PoHaa ¢
ornep cnassaHe Ha M3MCKBaHUsTa Ha yn. 48a ot Hapeaba NQ 44. MonuTtuknte ce npunarat, korato GoHAbLT
WHBECTMPa B AepUBaTMBHN (PUHAHCOBU MHCTPYMEHTU, KOUTO M3MCKBAT KaTo obe3neyeHne akTMBK, KaKTo U B
cnyyari, Ye GoHABLT Npuara TEXHWKM 3a edeKTUBHO ynpaBreHne Ha nopTdeina, B pesynTaT Ha KOWUTO e
nony4yaea kaTo obe3neyeHne akTuBM.

(3) YnpaBnsiBawoTO APY>KECTBO € AMbXHO Aa OCbLLEeCTBSABA WHBECTULUMOHHATa MONWUTMKa C orneg
NnocTuraHe WHBECTUUMOHHUTE uenn Ha OOHA, KakTo M pa cnasBa MHBECTULMOHHWUTE OrpaHuyeHus,
npeasnaeHn B 3AKUCANKW, B akToBeTe N0 NpuiaraHeTo My U B HacTosawmTe Npasuna.
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(4) YnpaBnsiBalllOTO [IPYXXECTBO € ANbXHO fAa cna3sa [MpaBunata 3a oOueHKa Ha nopTtdenna wu
onpedensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.

(5) YnpaBnsBawwloTo ApY>KECTBO € ASTbXHO Aa:

a) AelcTBa NOSNHO M CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHZA 1 Ha MHTErpuTeTa Ha nasapa;

6) peicTBa C HEOBXOAMMUTE YMEHUS, FpXa M BHMMaHWe B Han-gobpus mHTepec Ha ®OHOA v Ha
WHTErpuTeTa Ha nasapa;

B) pa3nosiara M u3nonsea edeKTMBHO pecypcute WM npoueaypute, HeobxoauMmu 3a MNpaBUIHOTO
M3BbPLUIBAHE Ha AEMHOCTTa My;

r) n3bsarea KOH(MKT Ha WHTEpecu, a Korato He Moxe aa 6bae msberHaT, Aa rapaHtupa, 4e
OOHADbT, e TpeTnpaH cripaBeanBo;

[1) ce cbobpaszsiBa C BCUYKWU PErynaTopHU M3NCKBaHWUSA MpPW OCbLLECTBABAHETO Ha AEMHOCTTA CU B Hail-
[06pust MHTEpeC Ha MHBECTUTOPUTE U Ha MHTErpuTeTa Ha Nasapa.

(6) YnpaBnaBaLLOTO APY>XECTBO ce 3aAb/kaBa Aa:

a) He M3BbPLWBA AEMHOCT 3a cMmeTka Ha ®OHJA M3BbH MHBECTUUMOHHWTE LENW, HACOYEHOCT W
orpaHudeHusi, onpepeneHn B [paBunata wu [lpocnekta Ha OOHIA, KakTO M B HapylweHuMe Ha
WNHBECTULMOHHNUTE OrpaHMYeHnsl, CbabpXKally Ce B HOPMATMBHUTE aKTOBE;

6) He npepocTaBsl HEBSIpPHA UK 3abnyxxaaBalla MHGOPMaUMs, BKIIKOYUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHUA;

- obeMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLIBA pa3xoan 3a cMeTka Ha ®OH/A, KOMTO He Ca M3PMYHO MOCOYEHM B HacToALMUTE
Npasuna;

r) He u3nonssa aktmeute Ha ®OHAA 3a uUenu, KOMTO NPOTMBOpPEYaT Ha 3aKOHa M HacToAwuTe
MNpasuna;

[) He nHBecTupa cpeacteaTa Ha ®OHA B npexBbp/SIEMU LEHHWU KHUXA, (PMHAHCOBM UHCTPYMEHTU U
ApYrM  NUKBUAHM (DUHAHCOBM aKTMBM B HapyweHWe Ha HOpPMAaTMBHO YCTaHoBeHa 3abpaHa wau
NHBECTULMOHHM OrpaHuYeHuns;

€) He npeaocTaBs 3aeMu U Aa He 6bae rapaHT Ha TpPeTu Mua ¢ MMyLecTBoTo Ha ®OHA;

X) He wus3non3ea aktmeute Ha @OOHJA 3a obesneyeHne Ha COBCTBEHW 3aAb/HKEHUS UAUM  Ha
3a4b/DKEHUS Ha TPETU nuua.

Yn. 5. YnpasnsBalwoTo ApY>KeCTBO OTAENS CBOETO MMYLLECTBO OT MMyLecTBoTo Ha ®OHA u cbcTass
3a Hero camocrtosaTeneH banaHc.

Yn. 6. YnpaBnaBaloOTO APYXXECTBO, KAaKTO M UNIEHOBETE Ha HErOBWUTE YMNPaBUTENHW W KOHTPOSHU
OpraHuM [encTBaT B MHTEPEC Ha BCUMYKM MPUTEXATENM Ha ASM0BE WM Ca MTbXHUM fda M Tpetupar
CnpaseanmBo.

Cpok
Yn. 7. CouwecrsyBaHeTo Ha ®OH/IA He ce orpaHMyaBa CbC CpOK.

II. OCHOBHM LUE/IM WU OrPAHUYEHUS HA WHBECTULMOHHATA [AEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM LieJ1I1 1 HACOYEHOCT Ha MHBECTULIMOHHATA AeMHOCT

Un. 8. (1) (Usm. c pewerne or 23.05.2018r.) OcHoBHa uen Ha ®OHOA e pa ocurypu Ha
npuTexaTenuTe Ha ASNOBE 3ana3BaHe M HapacTBaHE Ha CTOMHOCTTa Ha MHBECTMPAHWUTE OT TsIX CPeacTBa
ypes3 peanusMpaHe Ha NpUxXoau OT AMBUAEHTM OT EMUTEHTM, KanuTanoBu neyanbu n nMxeu nNpu yMepeH Ao
BMCOK pUCK.

(2) ®uHaHcoBa uen Ha POHOA e HapaCTBaHe Ha CTOMHOCTTa Ha M3JafEHUTE OT HEro As/oBe B
ObNIFOCPOYEH MNJ1aH NpU OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CTpaTerus U NnoZIMTUKA 3a NOCTUraHe Ha LuenuTe

Yn. 9. (1) 3a noctvraHe Ha uenute No 4. 8, YNpaBnsBalOTO APYXECTBO CneaBa arpecuBHa
MHBECTULUMOHHA MNOJIUTUKA Npn aKTUBHO YynpaBsieHNWE Ha WHBECTULMOHHUA I'IOpTCbGVI}'I oT CIZ)VIHaHCOBM
WHCTPYMEHTM N NapuyHun cpeacrtea Ha ®OHA.
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(2) Cpeacreata Ha ®OHJA ce MHBeCTUpaT NPeAnMHO B ASSI0OBM LIEHHWU KHMXKA Ha KOMMaHWM, KOMTO ca
C MOTeHuMan 3a peanusMpaHe Ha BUCOKA AMBWMAEHTHa AOXOAHOCT B AbAOCPOYEH MaHW Ca NpUETM 3a
TbProBUsl Ha perynvMpaHuTe nasapu B CTpaHaTa 1 Yy>kbuHa.

(3) (U3m. ¢ pewermne or 23.05.2018r.) JoxoAHOCTTa, KOSTO CE OYakBa Aa bbae peanusmpaHa npu
yrnpaBfeHNeTo Ha akTuBuTe Ha ®POH/IA, ce dopMmnpa OT NpMxoan OT NONYyYEHW AMBUAEHTU OT EMUTEHTM, OT
LIEHOBU Pas/MKK Mpy MOKYMNKO-NpoAax6a Ha UHAHCOBU MHCTPYMEHTW oT nopTdeina Ha ®OHAA u B no-
MaJika CTeneH — OT IXBU OT Ab/IFOBU (DMHAHCOBU MHCTPYMEHTU, OT HaHKOBM Aen03uUTK 1 ap.

(4) W360pbT Ha MHBECTMUMOHHM WMHCTPYMEHTW Ce OCHOBaBa Ha (yHAAMEHTaneH W TeXHUYEeCKU
aHanM3, KaTo MpeuMMyLLEeCTBEHO Ce noadbupaTt KHWXKa, C BUCOK MOTEHUMAn 3a peanusmpaHe Ha npuxoam OT
OVBUAEHTW U pacTeXx Ha NasapHUTE UM LieHK, C Len peanv3npaHe Ha KanuTanosu nevanotm.

(5) KumxkaTa ¢ pukcupaHa AOXOAHOCT M AENO3NTUTE B CTPYKTypaTa Ha nopTtdeina ce usnonssat
NpeaMMHO 3a AvMBepCcMdUKaUMS Ha PUCKA, KAKTO M 3@ peanmnsvpaHe Ha TeKylla AOXOAHOCT B MOMEHTU Ha
HebnaronpmaTHa Na3apHa TEHAEHUMS 3a AS/I0BMTE KHUXA.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT M 3@ MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpasnsaBalloTo
APYXXeCTBO MOXe fAa ocbluecTBsiBa 3a cMeTka Ha OOHOA cpouHu caenku npu npuaobmsaHeTo w
npoaaxbaTta Ha LUEHHM KHMXXA, KaKTO M AOroBOpU C YroBOpKa 3a 06paTHO u3KynyBaHe (peno CAenku).

(7) Cpenkute no npepaxogHaTta anuHes MoraT Aa 6baaT M3BbpLIBaHM €AMHCTBEHO MpWU CNasBaHe Ha
OrpaHuyeHmnsiTa CbrlacHo yn. 27, an. 1 nun. 28, an. 1 ot 34KNUCANKWU, KakTo 1 cna3BaHe Ha M3NCKBAHMATA
Ha Hapenba N2 44 ot 20 okTtomBpu 2011 T. 33 M3WCKBAHMATA KbM [EWHOCTTA Ha KONEKTUBHUTE
MHBECTULIMOHHM CXeMM, YNpaBnsBalMTe APYXeCTBa, HAaUMOHANHWTE WHBECTUMUMOHHWM (POHAOBE U NvuaTa,
ynpaBnsBaly anTepHaTUBHN UHBECTULMOHHN (DOHAO0BE.

(8) 3a nocturaHe Ha ocHoBHMTE uenu Ha ®OHOA M Npu ynpaeneHWETO Ha pucka YnpasBnsBalloToO
JIPY>KECTBO MOXe [la npunara NoAxoAsiiM UHBECTULIMOHHM METoaM 3a 3awuTa Ha noptdeiina (hedging) ot
pasnM4yHMTEe BMAOBE PUCK, MPU KOETO MOXE Aa CKAKYBA CAeNKU C npasa, dtoybpcn, dopybpan, onuuu,
Cyanu u gpyrv gepvsaTtu.

TexHUKM 3a ynpaBJieHUe Ha ,peno” caenku

Yn. 9a (Hos, ¢ pewenne ot 23.05.2018r.) (1)PoHALT MOXE Aa M3MON3Ba TEXHWUKNU U UHCTPYMEHTH,
CBbP3aHM C MPEXBbP/SIEMU AbrOBM LEHHW KHMXKA W MHCTPYMEHTM Ha napuyHmMs nasap 3a edekTUBHO
ynpaeneHve Ha nopTdein, npeacTaBnsBalyy AOMOBOPUM 3a MOKynka wavM npogaxba Ha UHAHCOBM
WHCTPYMEHTU C YyroBopka 3a obpaTHO wu3KynyBaHe (,peno" caenku), nNpu ycnoBue 4e chenkute ca
MKOHOMMYECKM MOAXOASLLM, PUCKOBETE, MPOM3TUYALLM OT TAX, Ca aAeKBaTHO maeHTUdMUMpaHM B npoueca
Ha ynpaB/fieHne Ha p1cKa M Npu YCIOBKUE, Ye CYXKaT 3a U3Mb/IHEHWE Ha MNOHe efHa OT ClefHuTe Lenu:

1. HamansBaHe Ha pucka;
2. HaMmansBaHe Ha pa3xoauTe;
3. reHepuvpaHe Ha AOMbAHUTENHW npuxoam 3a PoHAa C HUBO Ha pUCKa, KOETO CbOTBETCTBA Ha

puckoBma My npocdun U Ha npasuiaTta 3a aueepcndukaums Ha pucka.

(2) N3non3eaHeTo Ha TeXHMKMTE Mo an. 1 He Moxe Aa BOAW A0 MPOMSIHA B MHBECTULIMOHHUTE LIeNn 1
OrpaHVMYEHMs] UM OO0 3aBMLILIABAHE Ha pUCKOBUS npodui Ha PoHAA, KaKTo ca (OPMYNNPaHN B HACTOSALUMTE
MNpasuna.

(3) ®oHabT MOXE fa CKtoYBa peno caenku no an. 1 camo ¢ GUHAHCOBM MHCTPYMEHTM, B KOUTO MOXE
Aa nHBecTupa cbrnacHo un. 38 3AKNCAMKU n HacToswmTe lMpaBuna, U cCaMO ako HacpelHUTe CTpaHu Mo
TAX Ca KPeaUTHU MM (MHAHCOBU MHCTUTYLMM, KOUTO MOAMEXaT Ha NpyAeHUWaneH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT /AbpXaBa 4YIEHKa WM apyra Abpxasa, cTpaHa no CrnopasyMeHueTo 3a
OpraHusaumusita 3a MKOHOMMYECKO CbTPYAHWMYECTBO M pa3suTue. PuckoBaTa ekcnosuumsi Ha PoHAa KbM
BCAIKA OTAesHa HacpellHa CTpaHa He MoXe Aa Haaxebpns 10 Ha CTO OT aKTMBWUTE MY, KOraTo HacpeliHaTa
cTpaHa e 6aHka no un. 38, an. 1, 7. 6 3AKNCAOMNKU n 5 Ha CTO OT aKTMBUTE B OCTaHanNuTe Cny4dau.

(4) Korato peno caenku ce CKOYBAT €4MHCTBEHO C uen obesneyeHne, a He C Len peasnHo
npuaobueaHe Ha GUHAHCOBUS MHCTPYMEHT, YNpaBnsBalloTO APY>XECTBO MOXe [a He B3eMa npeasua Tesu
WHCTPYMEHTM C ornea cnassaHe Ha orpaHudeHusTa no un. 38, 39, 45 u cnegpawmte ot 3AKUCANKU , kakTo
n Ha Te3u MNpaswuna. MNMpreMa ce, Ye peno CAENKUTE Ce CKIKYBAT eAMHCTBEHO C obe3neunTenHa uen, ako ca
Hanuue ycnosusiTa, NpeasuaeHn B [MpakTvkaTa No TPETMpPAHETO Ha peno caenkute u obpaTHuTe peno
caenkn ¢ 6e3HanMuyHM LEHHW KHWXA, pernctpupaHn B LleHTpaneH aenosutap, npueta ¢ npotokon Ns
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8/15.02.2012 r. Ha Komucusita. MNpeaxoaHnTe nspedyeHunst ce npunarat CbOTBETHO M MO OTHOLWIEHWE Ha peno
caenkn ¢ obesneunTenHa uen ¢ 6e3HanMyHM ObpXXaBHM LEHHM KHWXKa, KOUTO Ce m3gaBaT U perncrpupar
cbrnacHo Hapepba Ns 5 Ha MwuHucrbpa Ha dwmHaHcute m BHB, M He ca peructpupann B LleHTpanHus
JenosuTap.

(5) PoHaBLT MOXe aa ckoYBa peno caenky 3a npoaaxba Ha MHaHCOBU MHCTPYMEHTH C YroBOpKa 3a
06paTHOTO MM U3KynyBaHe OT CcTpaHa Ha PoHaa (peno caenku OT rnegHa Tovka Ha PoHAa) Ha ueHa v B
CPOK, OfpeAeneHn B AOroBOpa Mexay CTpaHWTe, KaTo Mpu HacrbnBaHe Ha nagexa PoHALT e ANMbXeH Aa
pasnonara C A0CTarb4HO CPeACTBa 3a U3MNJallaHeToO Ha cymaTa, AOroBopeHa 3a 06paTHOTO U3KynyBaHe Ha
(PUHaAHCOBMTE MHCTPYMEHTM.

(6) PoHABLT MOXE Aa CKAKOYBA peno CAENKM 3a NOKYMKa Ha MUHAHCOBM MHCTPYMEHTW C YrOBOpPKa 3a
06paTHOTO MM M3KynyBaHe OT npoaasada (0bpaTHW peno cAenky OT rneaHa Toyka Ha PoHAa) Ha LeHa u B
CpOK, OnpefeneHy B 40roBopa Mexay ABETe CTpaHu, U Npy Cna3BaHe Ha CriegHuTe OrpaHnyeHns:

1. Nno BpeMe Ha AeicTBMe Ha aoroBopa ®OHALT He MOXe Ja npodaBa (UHaHCOBUTE
WHCTPYMEHTW - NpeaMeT Ha AOroBopa, npeau HacpelwHaTa CTpaHa Aa € ynpaxHwuaa npaBoTo CU UM
KpanHUST CPOK 3a 06paTHOTO M3KyMnyBaHe fa € U3TeKb/1, OCBeH ako POHALT He pa3nonara ¢ Apyru cpeacTsa
3@ U3MbJIHEHME Ha 3aAb/DKEHWETO CM MO AOrOBOpa; MPeAXOAHOTO M3PedYeHMe He ce mpwuniara B ciyyauTe,
KoraTo HacpeliHaTa CTpaHa He e M3MbJHWAA CBOM 3aAb/DKEHMS MO A0roBopa 3a peno caenka M CbriacHo
[10roBOpa HeM3nb/IHEHWETO AaBa Npaso Ha ®oHAa Aa npoaasa HUHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIOYeHMTe peno caenku oT PoHga He TpsbBa Aa Bb3NpensTcTBa
M3NbJIHEHMETO Ha 3aAb/HKEHMETO MYy MO BCSKO BpeMe Aa M3KyrnyBa obpaTHO AsMOBETE CUM MO MCKaHe Ha
TEXHWUTE NpuTexaTtenu;

3. GUHAHCOBUTE MHCTPYMEHTM, KOUTO MoraT Aa 6baaT 06ekT Ha caenka, ca obnvraumm, ugageHun unm
rapaHTMpaHu OT AbpXXaBa Y1eHKa WKW Apyra Abpxasa, cTpaHa no CnopasyMeHueTo 3a OpraHusaumsta 3a
MKOHOMMYECKO CbTPYAHMYECTBO M PasBUTME, TEXHU LeHTpanHM 6aHKW, TexXHW OpraHM Ha MEeCTHOTO
camoynpaeneHue, oT EBponelickaTa ueHTpanHa 6aHka, EBponeiickaTa WMHBECTMUMOHHA 6aHka waM oT
nybnnyHa MexayHapogHa oOpraHmsauusl, B KOSTO UYfeHyBa MNOHE efHa AbpXXaBa YieHKa, KakTo |
KBaNMMUUMPAHN AbArOBM LEHHWU KHWXKA, M34AAE€HW WM rapaHTMpaHu OT TPeTUM AbpXaBW C KpeauTeH
PEUTUHF, HE MO-HUCBHK OT MHBECTULMOHEH, NPUCHAEH OT areHuMs 3a KpeauTeH PerTUHE, pernucTpupaHa uam
ceptuduumpana cornacHo PernamenT (EC) Ns 1060/20009.

OTpacnoBa guBepcudukaums

Yn. 10. (1) (Hosa, ¢ pewenne or 23.05.2018r.) 3a nocturaHe Ha onTUManHa Aveepcudukaums Ha
nopTceinna, KakTo U 3a M3bsirBaHe Ha Npe-eKCNOHMPAHETO Ha MHBECTULMOHHMS nopTdeinn Ha POHOA KbM
KOHKpEeTHa WHAYCTPUS UM KOMMaHWs, YNpaBnsBalloTo APYXXeCTBO NoAAbpXKa, B 3aBUCMMOCT OT na3sapHaTta
CUTyaums, noaxoaslla oTpacsioBa CTPYKTypa Ha nopTdeiina.

(2) (Mlpegmwra an.1, ¢ pewenne or 23.05.2018r.) YNpaBnsBawoTO APY>XKECTBO Noaabpxa
CbCTaB M CTPYKTypa Ha aktuBuTe Ha ®OH[A, kaTo cna3ssa orpaHMYeHusTa 3a MHBECTUPAHE, CbrIAcHO YJl.
un. 11-14 Ha HacTosiwumTe MNpasuna.

CbcTaB M CTPYKTYypa Ha aKkTUBUTE
Yn. 11. (1) AktueuTe Ha POHJA ce CbCTOAT eANHCTBEHO OT:

1. NpexBbLpAsSEMN LEHHWN KHWXA W MHCTPYMEHTU Ha NapuyHWS nasap AOMYCHaTW A0 WU TbpryBaHU
Ha perynupaH nasap no cMucbia Ha 4n. 152, an.l m an.2 oT 3akoHa 3a nasapuTe Ha (UHaHCOBU
NHCTpyMeHTH (3MNON);

2. NpexBbp/IIEMN LIEHHU KHWXKA U MHCTPYMEHTWN Ha NapuyHMs nasap TbpryBaHW Ha perynupaH nasap,
pasnuyeH oT To3u no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnuka bbarapus nnu B gpyra Abpxkasa YfieHKa,
(YHKUMOHMpPALL peaoBHO, MpWU3HAT WM Ny6NMYHO AOCTbMAEH, KaKTO W LEHHU KHWXA WU WMHCTPYMEHTM Ha
napu4Hng nasap, eMuTupaHun ot Penybnvka bbnrapus wnu apyra AbpXxasa YeHKa;

3. (U3m. ¢ pewerne or 23.05.2018r.) NpexBbprseMn LEHHN KHUXA U MHCTPYMEHTU Ha MapuUyHMSA
nasap AonycHaTy A0 TbproBus Ha oduumaneH nasap Ha dboHaoBa 6opca nnu TbpryBaHn Ha Apyr perynvpax
nasap B TpeTa Abpxasa, (PyHKUMOHUpALL pefoBHO, MPU3HAT U NyONNYHO AOCTbMEH, KOUTO Ca BKIIOYEHWU B
CNUCBbK, oaobpeH OT KoMucusiTa nNo npeanoXxeHne Ha 3aMeCTHUK-NpeacedaTtensl, PbKOBOAEL yrnpaBrieHne
Hapasop Ha uHBecTMUMOHHaTa AelHocT (3aMecTHuk-npeacepatens);4. (Usm. ¢ pewernme or 23.05.2018r.)
HacKopO M3AaAEHN NMPEXBBLPIAEMN LEHHWU KHVMXKA B YC/IOBMATa Ha YMATO EMUCUA € BKITIOYEHO MOEMaHe Ha
3aAb/DKEHUE Aa Ce UCKa AOMyCKaHe, U B CPOK, He NO-AbAbr OT e4Ha roauHa OT u3gaBaHeTo MM, Aa 6baaT
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JOMyCcHaTU A0 TbproBus Ha oduvumaneH nasap Ha doHaoBa 6Gopca WM Ha Apyr perynvpaH nasap,
(YHKUMOHMpALL pefoBHO, MpuM3HaT M Nyb6AMYHO AOCTBMEH, KOMTO Ca BK/IIOYEHW B CNWUCBbK, ogobpeH OT
KomucnaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

5. psnoBe Ha KONEKTMBHM WMHBECTULMOHHW CXEMW W/UNW Ha ApPYrM NpeanpusaTus 3a KONEKTUBHO
WHBECTMpPaHe, U KOUTO OTroBapAT Ha ycnoBuaTa Ha yn. 4, an. 1 ot 3AKNCAOMNKW, He3aBucMMO OT TOBa, Aanu
Ca CbC ceflanuile B AbpXXasa YfieHKa, Npu ycroBue ye:

a) ApyruTe nNpeanpusiTus 3a KONEKTUBHO MHBECTMPaHE OTroBapsiT Ha ClNeaHUTe YCIIoBUS:

aa) (M3m. ¢ pewenne or 23.05.2018r.) nonyuynnu ca paspelleHve 3a U3BbPLUBaHE Ha AeMHOCT Mo
3aKOH, CbIMlaCHO KOMTO BbPXY TAX CE OCHLIECTBSIBA HaA30p, KOMTO KoMmucusiTa no npeasiokeHue Ha
3aMEeCTHUK-TpeAceAaTeNsi CMsTa 3a EKBMBA/IEHTEH Ha HaA30pa CbrlacHO MPaBoOTO Ha EBponeickms cbios, u
CbTPYOHMYECTBOTO MeXAy HaA30pHMTE OpraHn e B 40CTaTbyHa CTENEeH OCUTYPEHO;

I

ab) HMBOTO Ha 3awmMTa Ha npuTexXaTenuTe Ha As10Be B TAX, BK/IOYMTENIHO MpaBwuiata 3a
pasnpefeneHneTo Ha akTUMBUTE, 3@ MOMN3BaHETO M MPefoCTaBAHETO Ha 3aeMW Ha MPEXBbPSEMU LEHHU
KHMXa M MHCTPYMEHTU Ha MapvyHMs Na3ap, KakTo M 3a npoaaxbaTa Ha LUEHHM KHMXA WU MHCTPYMEHTM Ha
napu4HMs nasap, KOMTo NPeanpusaTUSATa 3a KONIEKTUBHO MHBECTUPAHE He NpuTeXxXasaT, Ca eKBMBANEHTHU Ha
npasuiaTta 1 3awutaTa Ha npuTeXxaTenuTe Ha AS/I0BE Ha KOMEKTUBHU MHBECTULIMOHHU CXEMN;

aB) OCHOBHaTa MHBECTMUMOHHA Haco4yeHocT Ha KMNC aa cboTBETCTBA Ha MHBECTULMOHHUTE LENN Ha
OOHJA.

ar) paskpvBaT NepvoaMyHO MHMOPMauMs, KaTo M3roTBAT M MybnvMKyBaT roauWHU M 6-MeCceyHM
OTYETW, AaBalM Bb3MOXHOCT 3@ OLEHKA Ha aKTMBWUTE, MacMBUTE, MPUXOAUTE M M3BbLPLUEHWUTE Onepaumu
npe3 oT4eTHUA nepuog, u

6) He noseye oT 10 Ha CTO OT aKTMBUTE Ha KONEKTUBHUTE MHBECTULMOHHM CXEMWU WM Ha ApyruTe
npeanpuaTs 3a KONEeKTMBHO MHBECTMPaHe, 4MeTo npuaobusaHe ce npeasBwkaa fa Ce M3BbpLuKM, MoraT
CblMIACHO yyYpeauTenHUTe UM akToBe WKW npasunaTta UM aa 6baat MHBeCTUpaHu obwo B ASI0BE Ha Apyru
KOJIEKTUBHN MHBECTULIMOHHWN CXEMWU UNIX B APYTY NPeanpusTUA 3a KONTEKTUBHO MHBECTUPAHE,

6. (U3m. ¢ pewenne or 23.05.2018r.) Bnorose B KpPeAUTHU MHCTUTYUMM NAATUMWU NPU MOWUCKBAHE
WK, 3a KOUTO CbLUECTBYBa NpaBoTo Aa 6baaT usTerfnieHu no BCAKO BpeMe, U C AaTa A0 Najex He noseye oT
12 Meceua; KpeouTHUTE MHCTMTYUMM B TpeTa Abpxasa Tpsbsa Aa cnas3saT npasBuia M aa ca obekT Ha
Haa3op, kouTo KoMucuaTa no npeanoXeHue Ha 3aMeCTHUK-NpeaceaaTtens cMaTa 3a eKBUBANEHTHU Ha Te3n
CbrnacHo npaeoTo Ha EBponeiickusi Cbios;

7. pepvBatUBHM (DMHAHCOBM WMHCTPYMEHTU, BKAOUMTENHO EKBMBANIEHTHU Ha THAX WHCTPYMEHTW,
3a4b/KEHUsITa N0 KOUTO MoraT Aa 6baaTt M3NbAHeHW Ype3 MapuyHO MallaHe, TbpryBaHW Ha perynvpaHy
nasapu noT.1-3;

8. pepmBaTUBHM (PMHAHCOBM MHCTPYMEHTU TbpryBaHu Ha M3BbLHOOPCOBM Masapu, Npu ycroBue Ye:

a) 6a3oBuTE MM aKTMBM Ca MHCTPYMEHTW No an. 1, PUHAHCOBM MHAEKCH, TMXBEHW MPOLIEHTW, BanyTa
WNn BanyTHU KYpPCOBE;

6) (Msm. c pewenne or 23.05.2018r.) HacpewHata CTpaHa MO cAefkata C Te3n AepuBaTUBHU
(PMHAHCOBM MHCTPYMEHTU € MHCTUTYUMS - NpPeaMET Ha NpyAeHuUManeH Hag3o0p, M OTroBapsl Ha M3WCKBaHWS,
onobpern ot Komucmsata no npeasioxXeHne Ha 3aMecTHUK-NpeaceaaTens;

B) Cca 06eKkT Ha HagexaHa v noanexalla Ha NpoBepKa eXxeaHeBHAa OLEHKA M BbB BCEKM MOMEHT Mo
nHMumaTmea Ha ®OHJA moraT ga 6bgat npogageHn, IMKBUAMPAHU MK 3aKpUTK Ype3 odceToBa caenka no
CripaBeanunBa CTOMHOCT;

9. MHCTPYMEHTN Ha NapuyHWUS Na3ap U3BbH Te3W, TbpryBaHW Ha perynnpaH nasap v nocovyeHn B § 1,
T. 6 ot [P Ha 3AKNCAMNKW, ako BbpxXy eMUcUsTa UM eMUTEHTa Ha Te3U UHCTPYMEHTM Ce OCbLUeCTBsIBa
HaA30p C LUen 3amTa Ha UHBECTUTOPUTE UK CrecTaBaHnaTa U OTroBapsAT Ha creaHuTe YCoBuS:

a) eMUTUpPaHM WM rapaHTUpaHu ca OT LEHTPasnHW, pervoHasHu Wanm MeCTHWM opraHu B Penybnvka
Bbnrapust unn B gpyra Abpasa ufieHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
Obp)xaBa uneHka, oT EBponelickaTa ueHTpanHa 6aHka, oT EBponeickus cbto3 unn ot EBponelickaTta
MHBECTULUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CllydauTe Ha dedepanHa AbpXaBa - OT eAuH OT Y/leHoBeTe
Ha denepanHaTa Agbp)aBa, OT NybnnyHa MeXxayHapogHa opraHu3aumsi, B KOSTO 4fieHyBa MOHe efdHa
AbpXXaBa YSIeHKa;

6) n3gageHn ca OT eMUTEHT, YMATO EMUCUS LIEHHW KHUXKA Ce TbpryBa Ha perynupad nasap no 1. 1 -
3;
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B) eMUTUPaHM WM rapaHTMPaHM Ca OT Jinue, BbPXy KOETO Ce OCbLUECTBSIBA NpyAeHUManeH Haasop
CbINacHO KpUTEpWM, ONpeaesneHn oT NPaBoTo Ha EBponelickus Cbio3, nn OT ML, KOeTo € 06ekT 1 crnasBa
npaBuna, MNpUMETM OT CbOTBETHWUS KOMMETEHTEH OpraH, KOMTO Ca MOHEe TONKOBa CTPOrv, KOMKOTO ca
M3NCKBaHMsITa, ONpeaesieHn OT NPaBoTo Ha EBponeiickus cblos;

r) (#3m. ¢ pewerne or 23.05.2018r.) wv3pageHn ca OT EMUTEHTH, PasMYHK OT Te3n no bykeu "a",
"6" n "B", oTroBapswmM Ha KkpuTepuu, opobpeHn oT Komucusita Mo MpeaioXeHWe Ha 3aMeCTHUK-
npeacenaTens, rapaHTuMpalwm, Je:

aa) MHBECTUUMMTE B TE3M MHCTPYMEHTU Ca OBeKT Ha 3aliuTa Ha MHBECTUTOPUTE, EKBMBAJIEHTHA Ha
3awWwuTaTa, Ha KoaTo noanexar MHBecTuummuTe no bykem "a", "6" n "B";

66) eMUTEHTBLT € APYXXECTBO, UMNTO KanwTan W pe3epBu Ca B pasMep He MO-Majko OT JIeBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeactaBsa M nybnvMkyBa roaviHM (bMHAHCOBM OTYETU B
CcboTBeTCTBME C YeTBbpTa AMpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHwe un. 54, § 3,
bykea "x" oT [oroBopa OTHOCHO TFOAMIUHMTE CYETOBOAHW OTYETM HA HSIKOM BWOOBE APYXECTBa
(78/660/ENO) unu ¢ PernameHT (EOQ) N2 1606/2002 Ha EBponeiickusi napnamMeHT n Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexayHapoaHUTEe CYETOBOAHM CTaHAAPTW, M e nuue, KoeTo hMHaHCKpa rpyna
OT APYXXEeCTBa, B KOATO y4acTBaT €4HO WM HAKOMIKO APYXeCTBa, MPUETU 3@ TbproBus Ha perynnpaH nasap,
Wn nuue, KoeTo (UHaHCMpa ApyXecTBa 3a CeKiopuTU3aums, Bb3MON3BalM ce oT 6aHkoBa NWHUS 3a
ocuUrypsiBaHe Ha JIMKBUAHOCT.

(2) OpyxectBoTO, 3a cMeTka Ha ®OHJA, Moxe aa MHBECTMpa He noBede oT 10 Ha CTO OT aKTUBUTE
Ha ®OHJA B npexBbpAsieMn LEeHHN KHUXA U MHCTPYMEHTU Ha NapuyHKUS nasap M3BbH Te3u no an. 1.

(3) ®OHODBT He Moxe aa npuaobusa UeHHW (bnaropoaHu) MeTann n cepTudmKaTh BbPXY TAX.

(4) YnpaBnsiBaloTo APY>XECTBO HE MOXe [a MHBECTUpa rnoseye OT 5 Ha cTo oT akTneute Ha ®OHOA
B MPEXBbP/SEMN LEHHW KHMXKA UM B UHCTPYMEHTU Ha Napu4yHns nasap, U3gageHun OT efHo nuue.

(5) YnpaBnsiBawoTO ApPYXXeCTBO He MOXe Aa MHBecTupa nosBedye oT 20 Ha CTO OT aKTMBUTE Ha
®OHJA BbB BMOroBe Ha eaHo nnue no an. 1, 1. 6.

(6) Puckosata ekcrnosvums Ha POHJA KbM HacpelwHaTa CTpaHa MO caenka C WM3BbLHOOPCOBO
TbpryBaHu AepvBaTUBHWN (PUHAHCOBU MHCTPYMEHTM He MOXeE Aa Haasuvwaea 10 Ha CTO OT aKTMBWUTE, KOraTto
HacpelLHaTa CTpaHa e KpeauTHa UHCTUTYuma rno an. 1, T. 6, a B octaHanute cny4vaum - 5 Ha CTO OT akTusuTE.

(7) YnpaenaBalwoToO ApY>XeCcTBO MOXe Aa uHBectMpa Ao 10 Ha cTto oT aktmeute Ha ®OHOA B
NPeXBbP/ISEMU LEHHN KHWMXA WIN B MHCTPYMEHTM Ha NapuvyHWa nasap vm3gageHyn OT efHo Nvue, camo npu
ycnoBue ye oblata CTOMHOCT Ha MHBECTULMUTE B iMLATA, BbB BCAKO OT kouto ®OHA nHBECTMpa noseve
OT 5 Ha CTO OT CBOMTE aKkTMBW, He Hagsuwaea 40 Ha CTO OT akTuBMTE My. OrpaHUYEeHNETO NO U3peveHune
MbpBO He Ce npwiara OTHOCHO BJIOrOBETE B KPeAWTHU WMHCTUTYUMM, BbPXY KOUTO Ce OCbLUeCTBSBa
npyaeHUManeH HaAa3op, KaKTO M KbM CAESIKUTE C M3BbHOOPCOBO TbpryBaHW AepuBaTUBHU (DMHAHCOBM
WHCTPYMEHTU C Te€3M UHCTUTYLUN.

(8) OcBeH orpaHuyeHusTa Mo an. 4 - 6 obwarta CTOMHOCT Ha MHBecTMUMMTe Ha OOHOA B
NPeXBbP/ISEMU LIEHHU KHUXA WM MHCTPYMEHTM Ha Napu4yHus nasap uv3gadeHun OT edHOo nvue, BoroBeTe
npM TOBa NMUE, KAKTO W EKCNO3MUMSTA KbM CbLIOTO /MUe, Bb3HMKHANA B pe3yntaT Ha CAenkn C
n3BbHOOPCOBO TbPryBaHU AepuvBaTMBHWU (DMHAHCOBM WHCTPYMEHTW, He MOXe Aa Hagsuwasa 20 Ha CTo OT
aKTUBUTE My.

(9) YnpaBnsBawOTO APYXECTBO MOXE Aa MHBecTupa Ao 35 Ha cto oT aktmBute Ha ®OHIA B
NPEXBbPSIEMUN LEHHM KHMXKA WU MHCTPYMEHTWM Ha NapuyHus nasap, M3gadeHun OT €4HO fMue, ako LeHHUTe
KHMXXa M MHCTPYMEHTUTE Ha Napu4yHWs nasap Ca M3gageHn unuv rapaHTvpaHu ot Penybnuka bbnrapus, ot
Apyra AbpXaBa Y/eHKa, OT TEXHM pPernoHanHu Wan MeCcTHW OpraHu, OT TpeTa AbpXKaea Wan OT NybnuuyHa
MeXAyHapOoAHa OpraHm3aums, B KOSITO YneHyBa MNOHe efHa AbpXXaBa Y/eHka.

(10) lMpexBbpnseMUTE LEHHW KHMXA U MHCTPYMEHTUTE Ha NapuyHWa nasap no an. 9 He ce B3emat
npeasua 3a LenuTe Ha orpaHuYeHneTo no an. 7.

(11) VHBeCTMUMOHHUTE OrpaHu4deHus no an. 4 - 9 He moratT Aa 6bAat kombuHupaHu. Oblwata
CTOMHOCT Ha uHBecTMumuTe Ha ®OHJA B NpexBbpisieMU LEHHW KHWXa WAM MHCTPYMEHTM Ha MapuyHMUS
nasap usgageHn OT efQHO Nuue, B/IOroBETE MpU TOBA NULE, KAKTO U eKCno3vuusaTa KbM CbLUOTO JSIMLE,
Bb3HMKHaNa B pe3ynTaT Ha CAeNKM C AepuvBaTUBHU (DMHAHCOBM MHCTPYMEHTM CbracHo an. 4 - 9, He Moxe
Aa HageBuwasa 35 Ha cTo OT akTusuTe Ha POHIA.
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(12) [pyxecrtBaTa, BKIKOYEHW KbM edHa rpyna 3a LEIMTe Ha CbCTaBsSHE Ha KOHCOMMAMpaH
(WHaAHCOB OTYET CbrNacHO MpU3HATUTE CYETOBOAHW CTAaHAAPTW, Ce pasrnexaaT Kato edHO fuvue npu
npunaraHe Ha orpaHu4yeHusaTa no an. 4 - 11 n an. 14.

(13) ObwaTta CTOMHOCT Ha WMHBECTULMWUTE B MPEXBBLPSSIEMU LIEHHW KHMXA WM WMHCTPYMEHTU Ha
napuyHMa nasap eMmMTUpaHu OT APYXecTBaTa B e[Ha rpyna, He Moxe Aa Hagsuwasa 20 Ha CTO OT
CTOMHOCTTA Ha akTuBuTe Ha ®OHAA.

(14) ®OHOBLT Moxe Aa MHBecTUpa A0 25 Ha CTO OT aKkTMBUTE CU B obnuraumn, M3gaaeHu oT
KpeauTHa WMHCTUTYUMS CbC cefarnuiie B Abp)KaBa YIeHKa, KOATO MOANEXM Ha cneumaneH Haasop C uen
3aWMTa Ha nputexatenure Ha obnvraumm, BKIIOUUTENHO Ha W3UCKBAHETO HabpaHwuTe OT emucusaTa
obnuraummn cpeactea aa 6bAaT MHBECTUPAHM B aKTMBW, KOUTO NPE3 LeNns NeprMoa Ha emucmsTa ocurypsisat
MOKPUTUE Ha NPETEHLUMUTE BbB Bpb3Ka C 06MraunMmTe U KOMTO B C/lyYall Ha HECLCTOSITENIHOCT Ha EMUTEHTA
ZJa 6baaT M3non3BaHM NPUOPUTETHO 33 M3MallaHe Ha 3aAab/HKEHUsTa KbM NpuTexaTenute Ha obnurauuun.
ObuwaTta CTOMHOCT Ha WMHBECTMLMWTE MO W3PEYEHWE MbPBO, HAAXBBLPJSILUM OrpaHMYeHMETo Mo an. 4 3a
€KCro3muum KbM eauH eMUTEHT, He MOXe Aa Haaxebpns 80 Ha cTo oT akTuBuTe Ha ®PoHga. ObnurauunTe,
n3gafeHn oT KpeauTHU MHCTUTYUMWN CbC ceflannile B AbpXKaBa YMeHKa, KOMTO OTroBapsAT Ha U3UCKBAHWATA
Mo M3peYeHMe MbpBo, ce NyBNNKYBAT Ha CTpaHUUaTa Ha EBponeiickaTta komMucus.

(15) YnpaBnsiBawoTO APYXEeCTBO MOXE Aa MHBECTMpa He nosBeye OT 10 Ha CTO OT aKTMBWTE Ha
OOHJA B Asn10BETE Ha €4HO U CbLUO NpeanpusTue 3a KONEKTUBHO MHBECTMPaHe no an. 1, 7. 5, He3aBMcumo
Janu e CbC ceflanviie B AbpXkaBa YSIeHKa Win He.

(16) O6wMaT pasmep Ha MHBECTMUMWTE B AS/I0OBE HA NMpeanpusaTUS 3a KONEKTUBHO WMHBECTMPaHe,
YMWUTO aKTUBU M MHBECTUUMK, pa3nuyHm oT ®OHA, He MOoXe fAa Hagguwasa 10 Ha CTO OT akTMBUTE My.

(17) ®OHAODBT He Moxe Aa npuaobusa noseye OT:

1. peceT Ha CTO OT aKkummuTe 6e3 NpaBo Ha rnac, U3aageHn OT eaHo uue;

2. fleceT Ha CTO OT obnuraumMuTe Unn Apyru AbAroBu LEHHW KHWXA, U3AAAEHW OT e4HO NuuUE;

3. ABajeceT M MNeT Ha CTO OT AA/I0BETE Ha €4Ha KONEKTMBHA MHBECTULMOHHA CXeMa WAuM Apyro
npeanpuaThe 3a KOMEKTUBHO WHBECTMpaHe, KOeTO OTroBaps Ha W3WCKBaHMATa Ha un. 4, an. 1 ot
30KNAMKK;

4. neceT Ha CTO OT UHCTPYMEHTUTE Ha NapuyHWUS nasap, U3gaZeHn oT eaHo nuue.

OrpaHuyeHunaTa no an. 17, T. 2, 3 n 4 He ce npunaraTt, KOrato B MOMeHTa Ha npuaobusaHe Ha
nocoyeHuTe MHCTpymeHTn ®OHADLT He Moxe Aa u3uncam GpyTHaTa CyMa Ha AbArOBUTE LIEHHW KHWMXKa, Ha
WHCTPYMEHTUTE Ha NapU4HKsl Nasap UM HETHaTa CTOMHOCT HAa EMUTUPAHUTE LIEHHN KHMXA.

(18) OrpaHuyeHusTa NoO TO3M YNEH He ce npunaraT, KoraTto YnpasnsBalloTO APYXKECTBO YMpaXHsBa
3a cMeTka Ha ®OHJA npaBa Ha 3anucBaHe, NPOU3TUYALLM OT MPEXBLPASEMU LEHHU KHUXKA U UHCTPYMEHTH
Ha MapuvyHKUs nasap, KOUTO Ca YacT OT HEroBUTE aKTUBM.

(19) MNpwn HapylweHve Ha WHBECTUUMOHHWUTE OrpaHMyeHuss MO MpUYMHM M3BBH KOHTpONa Ha
YNpaBnsABaloTO APYXECTBO WMAW B Pe3ynTaT Ha YNpa)KHABaHe MpaBa Ha 3anucBaHe, YMpaBnsBaloTo
APY>XeCTBO MPUOPUTETHO, HO He MO-KbCHO OT Ba Meceua OT Bb3HWKBAHE Ha HapyLlIeHWETO, Ype3 CAENKM 3a
npogax6a npueexaa aktusute Ha POHJA B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHMYEHUs, KaTo oTunTa
WHTEpecuTe Ha npuTexaTenute Ha AsnoBe. B Te3n cnydau YnpaensBawoTO APYXEeCTBO € TbXHO B 7-
[JHEBEH CPOK OT M3BbpLUBaHe Ha HapylleHMeTo Aa yBeaomu KomucusiTa, KaTo npefoctaBu nHpopMaums 3a
NPUYUHUTE 33 Bb3HWKBAHETO MY W 3a NpeanpueTuTe MEPKN 3a OTCTPaHSABAHETO My.

(20) ObwaTa CTOMHOCT Ha ekcrno3uuusTa Ha ®OHA, cBbp3aHa C AepUBATUBHU MHCTPYMEHTM, He
MOXe Aa 6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

(21) ®OHODLT Moxe Aa MHBECTUpPa B AEpPUBATMBHM (DMHAHCOBM WHCTPYMEHTW MpW CnasBaHe Ha
orpaHuyeHusita no an. 11 - 13 v npu ycnosue ye ekcnosmumsita KbM 6azoBute akTMBn 06LLO HE HAAXBbLPIS
WHBECTULUMOHHUTE OrpaHu4yeHus rno an. 4- 14.

(22) Korato ®OHAbT nHBecTMpa B AepUBaTMBHM (DMHAHCOBU MHCTPYMEHTUH, 6a3npaHm Ha MHAEKCH,
TE€3N UHCTPYMEHTU He ce KOMBMHMPAT 3a uenuTe Ha MHBECTULMOHHUTE OrpaHUYeHns no an. 4- 14.

(23) KoraTo npexBbpnsieMn LEeHHM KHMXKA UM MHCTPYMEHTU Ha MapyYHMUS Na3ap CbAbpXXaT BrpafeH
[AepvBaTMBEH MHCTPYMEHT, ekcno3uumsaTa Ha POHA KbM TO3M AepuBaTMBEH MHCTPYMEHT Ce B3eMa npeasu
npu M3uncnsiBaHeTo Ha obwaTta ekcnosuums no an. 20.

(24) YnpaBnsiBaWOTO APYXECTBO MoAAbpXa CTPyKTypa Ha nopTdeina Ha ®OHOA no Buaose
aKTUBM, KaKTo cnejga:
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BUaOBE aKTUEM OTHOCHUTEeNneH A cCnpsiMo
A o6uwurte akTuBn Ha ®POHAOA
[anoBM UEHHWM KHMXA Ha KOMMaHMKM, KOUTO Ca C BMCOK o 95 %

noTeHuman 3a peanu3npaHe Ha Npuxoam oT AMBUAEHTKU, AONYCHATU A0
WX TbPryBaHW Ha perynupaHute nasapu no un.ll, an. 1, 1. 1-3;
OSNOBU LEHHM KHWXKa no uyn.ll, an. 1, T. 4; AsnoBe Ha KONMEKTUBHU
WHBECTULMOHHM CXEMU, YMUATO MHBECTULMOHHA MONUTUKA CbOTBETCTBA
Ha pucKkoBaTa HacoyeHocT Ha OOHOA npu cnasBaHeTO Ha
orpaHumyeHusita Ha un. 11, an. 16; pgepvBatTMBHM (PMHAHCOBM
WMHCTpyMeHTM no yn.1l, an. 1, 1. 7un .8

[ObnroBn UEHHW KHWXa, A[OMycHaTM OO WAWM  TbpryBaHM Ha o 50 %
perynupaHuTe nasapv no yn. 11, an. 1, 1. 1-3; AbAroBn LEHHN KHUXA
no yn. 11, an. 1, 1. 4, AanoBe Ha KONEKTUBHU MHBECTULIMOHHU CXEMU,
KOWTO Ca C KOHCEpBaTUBHA MHBECTULMOHHA NOMNTMKA NPU Cra3BaHETO
Ha orpaHuyeHusiTa Ha yn. 11, an. 16.

JInkBnaHM cpeacTsa, KbM KOMTO CriagaT OCHOBHO BfIOrOBE B 6aHKM no

yn. 11, an. 1, T. 6 M MHCTPYMEHTM Ha NapuyHMAa nasap no yn. 11, an. He no-manko ot 5 %
1, 7. 1-3 1 9, KOUTO BAN3AT B MOHATUETO 3a JIMKBUMAHM CPEACTBa
LIeHHM KHMXXa U MHCTPYMEHTU Ha napu4yHus nasap [o 10%

OrpaHu4YeHUs1 Ha MHBECTULMOHHaTa AEWHOCT

UYn. 12. YnpaBnsBalloTo APYXKECTBO He MOXe Aa npuaodbuea 3a cMeTka Ha ®OH/A akumm ¢ npaBo Ha
rnac Ha eaMH eMUTEHT, KOUTO B1xa My MO3BOMMAN Aa YNPAXKHABA 3HAUYUTENHO BIUSIHUE BbPXY EMUTEHT.

Yn. 13. (1) YnpaBnsiBawoTo ApyxectBo M baHkaTa—aeno3wnTtap, koraTo AEWCTBa 3a CMETKa Ha
O®OHJA, He MoraT Aa NpeaocTaBsaT 3aeMun Unn Aa 6baaT rapaHTu Ha TpeTu auua.

(2) HeszaBucnMo OT orpaHuMyeHusTa no an. 1, YnpaBnsiBawoToO ApYXecTBO M baHkaTa—genosvTap
MoraT Aa npuaobuBaT nNpexBbpfseMU LEHHW KHUXKA, WHCTPYMEHTM Ha MapuyHWs nasap wav Apyru
(nHaHCOBM MHCTpYMeHTM Mo un. 11, an. 1, 1. 5, 7, 8 n 9, B cnyyanTe KOrato CTOMHOCTTA@ MM HE € Hamnb/IHO
n3nnaTeHa.

(3) YnpaBnsiBaWoTo ApyXecTBo M baHkaTa - Aeno3uTap, KOraTo M3BbpLIBAT AEMHOCT 3a CMETKa Ha
O®OHJA, He MoraT Aa CKIYBaT AOroBOP 3a KbCW NpoAaXbu Ha NpexBbpriseMu LEHHU KHUXA, UHCTPYMEHTU
Ha NnapuyHWs nasap uu Ha Apyru GUHAHCOBU UHCTPyMeHTM no un. 11, an. 1, 7.5,7,8mn 9.

Un. 14. (U3m. ¢ pewenne ot 23.05.2018r.) (1) YnpaBnsBalwloTo ApY>XecTBo U baHkaTa - aenosuTap,
KoraTo femncrsBaT 3a cMeTka Ha ®OHJA He moraT Ja Moni3BaT 3aeMu, OCBEH B CllyyauTe U Mpu crassaHe
n3unckeaHuaTa Ha 3AKUCAMKNA.

III. AMYLLIECTBO HA ®OH/[A. MPABA HA NMPUTEXXATEJIUTE HA AAJIOBE

Yn. 15. (1) WmywectBoto Ha ®OHOA e pasnpeaeneHo Ha AAN0OBe, YMMTO 6poit ce NMpOMEHs B
pe3ynTaT Ha eMUTUpaHeTo (npoaax6baTta) Ha HOBW AsnoBe WM 06paTHOTO MM M3KyMyBaHe.

(2) JoroBopHUST poHA Ce CMsITa 3a EMUTEHT Ha AS/10BETE, Ha KOUTO € pa3aesieH.

(3) (U3m. ¢ pewerne or 23.05.2018r.) HeTHaTa CTOMHOCT Ha akTBMTe Ha ®POHIA He Moxe aa 6bae
no-manka ot 500 000 (neTcToTnH xunsian) nesa.

(4) (Hosa, ¢ pewermne or 23.05.2018r.) AkoO B NpoAb/HKEHME Ha 6 nOCNeAoBaTeNHM Meceua
cpefiHoMeceyHaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha AO0roBopHust doHa e no-manka ot 500 000 ne.,
YyNpaBnsBaLoTO ApYXecTBo Tpsiba B cpok 10 paboTHWM AHWM Aa OMOBECTM MpUUMHMTE 3a TOBA, MEPKMUTE,
KOMTO Lle MpearnpueMe 3a NpvBAMYAHE Ha HOBM WMHBECTUTOPW, U CPOKa, B KOWTO Te3n Mepku We 6baaT
MPUIOXKEHN M B KOWTO CE O4YaKBa AOrOBOPHUAT ¢OHA A2 Bb3CTAHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha
aktmeute cn. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3arnoyBa da Teye OT M3TUYAHETO Ha 6
nocnefoBaTenHN Mecela no nspevyeHune Nbpseo.

(5) (Hosa, ¢ peienne or 23.05.2018r.) OnoBecTsaBaHETO MO an. 4 ce M3BbpLUBA Ha MHTEpHET
CTpaHMLaTa Ha ynpaBnsABaLLOTO APY>XXECTBO M MO APYr NOAXOAALL, HAaUUH C Ornes YCTaHOBEHWUTE CpeacTBa 3a
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KOHTaKT C MHBECTUTOpPUTE. YMNpaBNsBalloTO APYXXECTBO NpeactaBs Ha KoMucusTa Komnve OT OnoBecTeHaTa
MHGOPMaUMsa [0 Kpast Ha cnefBalumst paboTeH [eH criesl ONOBECTABAHETO 1 M MHOpPMauUMs 3a pe3ynTaTuTe
OT npeanpueTnTe Mepku Ao 10-0 YMCNO BCEKM Mecel, A0 AOCTUraHE Ha MMHUManHWUS pa3Mep no an. 3.

CTpyKTypa Ha MMyLLeCTBOTO. BHOCKM

Yn. 16. (1) CrpykTypaTa Ha aKTMBWUTE M MacMBuTe Ha uMywectBoto Ha ®OHA, KakTo M HerosaTta
JIMKBMAHOCT ce cbobpasaBaT CbC CbOTBETHO MPUIOXXMMWUTE 3aKOHOBWU M3UCKBaHMS U HacTosiwmTe Mpasuna.

(2) BHockuTe B nmywectsoto Ha POHZA moraT aa 6baat camo B napu.

(3) MpupobueaHeTo Ha asn Ha ®OHA ce u3BbPLUBA CPeLLy 3ar/jialaHe Ha MbiHaTa My eMUCUMOHHA
CTOWMHOCT, KOSITO € paBHa Ha CyMaTa OT HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAVH As/, ONpeaesieHa Ha AaTtaTa
Ha noJaBaHe Ha nopbykaTta 3a MOKYMKa U pa3xoauTe no eMUTUMPaHETO.

(4) MUHUManNHUST pa3Mep Ha CymaTa, KOSITO MHBECTMTOPLT MOXE Aa 3asBu 3a npuaobuBaHe Ha
nsnose BbB ®OHAA, e 100 (cTo) NeBa, pasdeneHn Ha EMUCMOHHATa CTOMHOCT Ha 1 aan. B eMucunoHHaTa
CTOMHOCT Ce BKJIIOYBAT pasxoauTe 3a eMUTUpaHe,KakTo cneaBa :

- npv nHBecTnuma Ao 25 000 neBa (BKNOUUTENHO) — 2 ([IBE) Ha CTO OT HETHaTa CTOMHOCT Ha
aKTMBWTE Ha eauH asan;

- npu vHBecTnumsa ot 25 000 neea go 100 000 nesa (BknoumntenHo) — 1.5 (egHo usno u ner
[IECETUN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;

- npu uHBectMums ot 100 000 neea ao 200 000 neBa (BkaouutenHo) — 1 (eaHo) Ha CTo OT
HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn;

- Npu nHBecTMumMst Haa 200 000 neBa — eMUCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT
Ha akTuBuTE Ha 1 gsan.

Mpn cknouBaHe Ha [oOroBop 3a cucTeMaTMyHO MHBecTupaHe (CUIM), pasxogute MO eMuUTMpaHe ce
HauMcnsaBaT BbpXy BCSAKA MbpBa BHOCKA Cnef CK/OYBAHE Ha A0roBopa, CbOTBETHO BbPXY BCsSKa Mbpea
BHOCKA Criefl NpeforosapsiHe yCoBMsTa Ha 40roBopa, Kacaelm NpoMsaHa B pa3Mepa Ha MecevyHaTta BHOCKA.

[o nocTuraHe Ha HeTHa CTOWHOCT Ha akTuBUTE Ha ¢doHAa B pa3Mep Ha 1 000 000 nB. (eAVH MWUIMOH
neBa), EMucnonHata croHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asn.

(5) ®OHOLT HsMa NpaBo Aa eMUTUPA AS/IOBE, YASITO EMUCUOHHA CTOMHOCT HE € M3US/IO 3aniaTeHa.

YBenuuyaBaHe U HaMaJsisiBaHe Ha uMyLlecTtBoTo Ha POHOA

Yn. 17. Vmywectsoto Ha ®OHOA ce yBenuuaBa unuM Hamansiea B 3aBUCMMOCT OT MpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTMBUTE My, BKJIOUUTENHO B pe3ynTaT Ha NpoAaAeHuTe wunv 06paTHO M3KyreHM
asnose Ha ®OHJA.

OsnoBe Ha forosopHus ¢oHA

Yn. 18. (1) Aanosetre Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAONKWU ca duHaHcoBM
WHCTPYMEHTH, nagaaeHn ot ®OHJA, KoUTO u3passBaT NpaBaTa Ha TEXHUTE MpUTEXaTenn BbpXy HEMHUTE
aKkTMeu. [sanosBeTe ca peructpupaHun no cMmetku B ‘“LeHTpaneH penosutap” A wn moraT ga 6vaaT
npeanaraHyn ny6anyHo.

(2) HoMmnHanHaTa CTOMHOCT Ha eauH aan e 10 (aeceT) neB.a.

(3) bposaT Ha aanoseTe ce onpeaens oT TAXHOTO M3AaBaHe M 06paTHO M3KYMNyBaHe N He € orpaHn4yeH
C MMHMMANEH UM MaKcMMaleH pasmep.

Bupose asanose

Yn. 19. (1) POHAODLT mn3paBa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTMBMTE CU M YacTUYHM AsioBe
CpeLly HanpaseHa Mapu4yHa BHOCKa C onpefeneH pa3Mep, ako Cpelly BHeceHaTa cyMa He Moxe Aa 6bge
M3afeHO USN0 YMCNO ASSI0BeE.

(2) BposT asanoBe, KOUTO MHBECTUTOPBLT NPMAOGUBA, Ce onpeaens KaTo YacTHO MexAy HanpaBeHaTa
napuyHa BHocka (3asiBeHaTa 3a MHBECTULMSA CyMa) C OMnpedesieH pa3Mep U eMUCUOHHATa CTOMHOCT Ha eAuH
[871, U34MCNEeHa 3a CbOTBETHUS [€eH.

(3) Cpely BHeceHaTa CyMa MHBECTUTOPBLT NpuaobMBa YacTUUeH Asn, KaTo 6posT AdnoBe ce pexe C
TOYHOCT A0 YETBbPTUS 3HaK Crief AeceTyHaTa 3aneTtas.

KHura Ha nputexartenuTte Ha asanoBe

-10 -
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Yn. 20. KHuraTta Ha nputexaTtenute Ha asnose Ha ®OHZA ce Boau OT YnpaBnsBalloTO APYXeECTBO,
ype3 oTKpuTa noacmeTka B “LieHTpaneH genosmtap” AL.

MpexBbpnsiHe Ha AsnoBe

Yn. 21. [Jdanosete Ha ®OHJA ce npexBbpnsaT cBob6oaHO, 6€3 orpaHMueHUs uUnM AOMbIHUTENHU
yCnoBus, crnopei BonsiTa Ha cobCTBeHMUMTE WM, NpUM CrasBaHe Ha cneunduyHUTE M3UCKBAHMSA Ha
[eNCcTBaLlOTO 3aKOHOAATESCTBO 3a pa3nopexzaaHe ¢ PUHAHCOBU UHCTPYMEHTH.

MpaBa Ha npuTeXxaTesisa Ha Asnose

UYn. 22, (1) Bceku OT ASN0BETE AaBa Ha NpUTeXaTtens Cn eaHakBu npasa.

(2) (U3m. ¢ pewerne or 23.05.2018r.) Bceku gsn gaBa Ha CBOS MpuTeXaTen NpaBo Ha CbOTBETHA
yact oT uMmywectsoto Ha ®OOHIA, BKIOUMTENIHO MpPW HeroBaTa NMKBMAAUMS, NpaBo Ha obpaTHO
N3KynyBaHe, NpaBo Ha MHMOPMaLMsa 1 NpaBo Ha NoAaBaHe Ha >xanbu

(3) B cnyyaute Ha npuaobuTu YacTUYHM [OSN0BE MMYyLLECTBEHUTE MpaBa ce npuaobveat u
YrpaXkHABAT NPOMOPLIMOHASHO Ha NpUTEXaBaHWA YacTUYeH asn.

NMpaBo Ha nopgaBaHe Ha 3anbuln. 23. (1) (V3m. ¢ pewerne or 23.05.2018r.) NuBectutopute
“MaT NpaBo Aa noaasat Xanbu, 6e3 aa 3annawart Takca 3a TOBa, KaTo MH@OpMauusTa OTHOCHO Pepa 3a
rnogaBaHe M pasrnexaaHe Ha Xanbu, UCKaHUS U Bb3paXKeHUS Ha NpUTeXaTenn Ha AS/I0Be Ha KONEeKTUBHUTE
WHBECTULMOHHN CXeMU ce npepoctaBd 6e3mnaTtHO Ha MHBeCTMTopuTe M ce NybnnkyBa Ha WHTEPHET
CTpaHuMUaTa Ha ynpaBisaBaLLOTO APY>XXECTBO.

MpaBo Ha 06paTHO U3KynyBaHe

Un. 24. (1) Bcekun nputexarten Ha asnose BbB ®OHJA Moxe aa noucka Te aa 6baat obpatHo
M3KyneHn, OCBEH ako 06paTHOTO M3KynyBaHe He 6bae cCnpsHO B CiydauTe, onucaHn B 4n. 31 Ha
HacTtosawwmTe lNpasuna.

(2) WckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3a BCUYKM MpUTEXaBaHU OT
MHBECTUTOpPA ASNOBE.

MpaBo Ha nHdopmaLus

Yn. 25. (1) Bceku nputexaTten Ha AsanoBe MOXe Aa nonyuu nybnuvyHa wHdopmaums OTHOCHO
feriHoctta Ha ®OHJA, cbabpxalla ce B HactoswwmTte [MpaBuna, Mpocnekta Ha ®OHAA, [dokymeHTa C
Kno4oBa MHbOPMaLMs 3a MHBECTUTOPA, KAaKTO U Takaea, OTHacsLa ce A0 YNpaBnsBalloTo ApY>KeCTBo.

(2) MpocnekTsbT, [OKYMEHTLT C KIOYOBAa MWHGPOpMaUMsA 3@ WHBECTUTOPUTE W NOCNefHuTe
nybnukysaHu roguiieH n 6-mecedyeH otyeT Ha ®OHIA, ce npegoctaBaT 6e€3M1aTHO Ha BCEKU UHBECTUTOP,
KOWTO Xenae fa ce 3ano3Hae C TsIX, C ornes B3eMaHeTo Ha MHBECTULIMOHHO peLleHue.

(3) WHdopmauusaTa ce npegocTaBs Ha pas3nofNOKEHWE Ha WMHBECTUTOPUTE W MpuUTeXaTenute Ha
AsnoBe Ha WHTepHeT cTpaHuuata Ha YMpasBnsBaloTO [APYXeCcTBo, B oduca My, KaKTo M B MecTaTta
(rMweTaTa), KbAeTO ce u3BbpluBa Npoaaxba n obpaTHo uskynysaHe Ha aanose Ha ®OHIA. Mpu nonckeaHe
OT CTpaHa Ha MHBECTUTOPUTE YNpaBisBallOTO APY>XECTBO MpeaocTtaBs 6e3niaTHO XapTUeH ek3emnnsp oT
nHgopmaumaTa.

MpaBo Ha NUKBUAALIMOHEH AN

Yn. 26. (1) Bcekn nputexarten Ha asnose Ha ®OHIA vMa npaBoO Ha 4acT OT MMYLECTBOTO Ha
OOHJA npw HeroBaTa NnKBMAaLMs, CbOTBETHA HA NpUTEXaBaHUTe AS/0BeE.

(2) Tosa npaBo Moxe aa 6bae ynpaxHeHO, AOKONKOTO Cnej YAOBAETBOPSBAHETO Ha KpeaMTopuTe Ha
OOHJA e ocTaHano MMyLLecTBO 3a pa3npeaensHe.

(3) B cnyyaif, 4e MMyLECTBOTO, OCTaHaN0 Cles noracsiBaHe Ha 3a4b/DKEHUSTA KbM KpeauTopuTe Ha
OOHJA, e HegocTaTbYHO 3a M3NnalwaHe aena Ha BCUYKM MHBECTUTOPK, Te Ce yAOBMIETBOPSABAT Cbpa3MepHO
Ha nNpuTeXaBaHWUTe AanoBe.

IV. NYBJINYHO NPEAJTIATAHE N OBPATHO U3KYIMYBAHE HA OAJIOBE

-11 -
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Yn. 27. YnpaengeawoTO APYXKECTBO € 3a4b/DKEHO MOCTOSHHO [a OCbLeCTBABA M34aBaHETO
(npogaxb6ara) Ha asnosete Ha POHIA 1 MO UCKaHE Ha NpUTEXaTenuTe UM, Aa rv U3Kynyesa obpaTHO, OCBEH
B C/lydanTe Ha BPEMEHHO CnupaHe Ha m3gaBaHeTo (NpoaaxkbaTta) m o6paTHOTO M3KynyBaHe Ha As/I0BE Ha
®OHJA, B M3pM4YHO nocoyeHuTe B Hactoawwmte [lpaBuna ciyyan. O6paTHO W3KyneHuTe pasnoBe ce
obescunear.

YcnoBusa M pen 3a ocbllecTBsiBaHe Ha Ny6/iM4YHO npeanaraHe m 06paTHO U3KynyBaHe Ha
asnose

Yn. 28. (1) [deiiHocTTa no m3gaeaHe (nNpoaaxba) u obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA ce
OCbLLECTBSABA OT YNpaB/aBaLLOTO APYXECTBO, 33 CMeTKa Ha POHJA.

(2) (M3m. ¢ pewerme ot 23.05.2018r.) YNnpaBnsBalwoTO APYXXECTBO OCUIypsiBa YPe3 NOAN3MbIHUTEN
(areHT), C KOWTO UMa CK/tOYeH AOroBop, Mpexa oT oducn (“ryweTa”), KbAETO Ce NpuMemMaT NOpbYKM 3a
nokynka un o06paTHO W3KynyBaHe Ha ASIOBE M Ce OCbLIECTBABAT KOHTakTM C WHBECTUTOpPUTE MU
npuTexaTenute Ha AsSnoBe.

(3) NpopaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsIBa Ype3 nojaBaHe Ha
MMCMeHa Mopbyka OT 3asBUTeNs A0 YNpaBnsBawoTo ApyXecTBo. [McMeHaTa mopbyka e no obpasey C
MUHUMAsHO CbAbpXXaHWe, onpeaeneHo ¢ Hapeaba. HeobxoammnTe AOKYMEHTW, KOUTO Ce NMpeAoCTaBaT KaTo
MPUIOXKEHNS KbM MOpbYKaTa, KakTO U CbAbPXXAHWETO Ha caMaTta Mopbuyka, ca nocodeHu B lpocnekTa 3a
ny6nmMyHO npepnaraHe Ha asnose Ha ®OHIA. Mpu nogaBaHe Ha NMopbyka 3a NPbB MbT Ce CKYBA AOroBOP
C YNpaBnsiBaLloTO APYXECTBO, Bb3 OCHOBA Ha KOMTO Ce NpueMaT NOpbYkM 3a BCEKM KOHKPETEH Cryyal.

(4) MNopbykMTe 3a NOKYyMKa, CbOTBETHO 06paTHO U3KyMnyBaHe Ha asnoBe Ha ®OHMA, ce usnbiHsaBaT
MO EMWUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe, onpeaeneHn 3a Hau-6nmnskus AeH, cneasall AeHs
Ha nojaBaHe Ha NopbykaTa 3a NMOKYMKa, CbOTBETHO 06paTHO U3KYMyBaHe Ha AsI0BeE.

(5) Mopbukn 3a egHoBpeMeHHa nofaxxb6a Ha asnose or ®OHA) n nokynka Ha AsS/OBE OT Apyra
KONMEKTMBHA MHBECTUUMOHHa cxeMa (KUC), cblo ynpasnsasaHa oT [pyxecTBOoTo, M obpaTHO MoraTt Aa ce
nogaeaT camo 3a KWC, HOMWHaNHWTE CTOMHOCTM Ha €auH AsiN, Ha KOWTO Ce M3YMCnsBaT B edHa M Cblua
BanyTta. MNopbukute 3a egHOBPeMeHHa nogakba Ha asnoBe Ha ®POHJA v nokynka Ha asnose oT apyra KUC,
cbwo ynpasnsieaHa oT “OBb AceT MeHMaXMBLHT” Al, n 06paTHO, Ce M3MbAHSABAT CbOTBETHO MO LeHa Ha
06paTHO U3KynyBaHe N eMUCMOHHA CTOMHOCT.

(6) Bcuukm nopbukm 3a npopaxba M 06paTHO WM3KynyBaHe, MOJSlydEHM B Mepvoda Mexay [OBe
M34MCSIBaHMS! HAa EMUCMOHHaTa CTOMHOCT U Ha LieHaTa Ha obpaTHO M3KynyBaHe, Ce U3MbJHABAT MO eaHa U
CblLa CTOMHOCT.

(7) MNopbuknTe 3a nokyrnka Ha asnoBe Ha ®OHOA ce M3NbAHABAT B CPOK A0 7 AHWM OT AaTaTta Ha
rnoaaBaHe Ha MopbyKaTa 3a NMOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As10Be - B Cpok A0 10 gHM OT gaTaTta Ha
rnoaaBaHe Ha NopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) MopbuknTe MO an. 5 ce M3NBLAHSABAT B CPOK A0 7 AHM OT JaTaTa Ha nojasaHe Ha rnopbykaTa.

(9) (Usm. ¢ pewerne or 23.05.2018r.) Npy nogaBaHe Ha MOPBYUKM, CTOMHOCTTa UM Ce pasgens Ha
€MWCMOHHATAa CTOMHOCT.

Ycnosus u pen 3a ckrouBaHe Ha [loroBopu 3a CMCTEMaTUYHO UHBECTUPaHe

Yn. 28a. (1) YnpaBnsBalloTo APYXXeCTBO CK/toYBa C MHBeCTUTOpU (dmanueckn nuua) um orosop 3a
CUCTEMATMYHO MHBeCTMpaHe (CucTeMaTMueH WMHBECTMUMOHEH MaH), Mo cuiaTa Ha KouTo [lpy»ecTBoTo
M3MbNHABA eXeMeceyHo, Ha u3bpaHa OT MHBECTUTOpa AaTa, Nopbyka 3a 3anvcBaHe Ha ASNOBE, EMUTUMPAHU
ot ®OHJA.

(2) Npu cknoyBaHe Ha [orosop 3a CUCTEMATUYHO WHBECTWpAHE, WMHBECTUTOPBLT Ce 3aAb/Kasa Aa
OCMrypuy Mo CcMeTKaTa cu n3bpaHaTa OT Hero CyMa 3a MHBECTMpaHe, Ha MocoYeHaTa B JOroBopa JaTta U Tasu
HanuM4HOCT Aa 6bae No cMeTKaTa My, A0 U3Nb/HEHWE Ha MopbykaTa. MopbykaTa 3a NoKynka no AOrosop 3a
CUCTEMATMYHO WHBECTMpPAHE Ce TreHepupa aBTOMAaTUMYHO Ha MOCOYEHMST OT MHBECTMTOpa [JeH 3a
MHBECTUpaHe, C KOETO MopbykaTa ce cyMTa 3a nopaseHa. B cnyyante, npu KouTo M36paH OT MHBECTUTOPA
nepuoa Ha MHBeCTMpaHe CbBrnafa C HepaboTeH AeH, MopbykaTa Ce reHepupa, CbOTBETHO Ce CUMTA 3a
nogaseHa Ha MbpBus cneasaly paboTeH AeH.

(3) B cniyyaid, Ye MHBECTUTOPLT HE € OCUIypWSl AOCTaTbYyHO CPEACTBa MO CMETKa CW, NopbykaTa ce
CyMTa 3a HEeBanMAHA, KaTo Ce aHynMpa aBTOMAaTUYHO OT CUCTeMaTa M Ce NpeMyHaBa KbM Cneagally nepvos
Ha MHBECTUpaHe.
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(4) AKO VHBECTUTOPBLT NPOMYCHE BHOCKWM B PaMKWUTE Ha 3 MOC/eNoBaTeNHM Mepuoaa, AoroBopbT 3a
CUCTEMATUYHO MHBECTMPAHE aBTOMATMYHO Ce NpekpaTsBa.

(5) MNpv nogaBaHe Ha MOPbYKM, CTOMHOCTTA UM Ce pa3densl Ha EMUCUOHHATa CTOMHOCT. B cnyyan, ye
cnen obpaTHaTa npoBepka B cucteMaTa (MpM KOATO WM3UMCIEHMAT 6Gpoit ASNoBE ce YMHOXaBaT Mo
€MICMOHHATa CTOMHOCT) Ce MOMyYn CTOMHOCT, KOATO € Mo-Majika OT Tasu MoCoYeHa B MopbykaTa, TO
CMeTKaTa Ha WMHBECTWTOpa We 6bae 3aAb/HKeHa C MojlyYeHaTa MO-BMCOKA CTOMHOCT U CbOTBETHO Lie My
6baaT M3aaneHn AoMb/HUTENeH 6poit AsnoBe.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYTNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HetHaTa cToMHOCT Ha aktmBuTe Ha GOHAA ce onpepenst Bcekn paboTeH AeH OT
ceaMuuaTa, KaTo BKHOYBA CTOMHOCTTa Ha BCUYKKM npuTexasaHn oT ®OHIA akTMBM M MacuBu Mo HanaHc
KbM [EHS, 32 KOWTO Ce OTHacs oueHKaTa. AKO AafeH paboTeH AeH e 06siBeH oduuUManHO 3a HepaboTeH,
U3YMCISIBAHETO Ha EMMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KyNyBaHe Ha AS/IOBETE CE M3BbPLUBA Ha
MbpBus crefsaly paboTeH AeH.

(2) MNpu M3unCNsIBaHETO Ha HETHaTa CTOMHOCT Ha aKTUBMTE Ce M3MOoS3Ba eAuHHa U nocneaoBaTesnHa
CUCTEMA 3@ OLEHSIBAHE, KaTo Ce OTYMTAT CbOTBETHWTE Pasxodu, CBbp3aHW C AEMHOCTTa No npogaxba u
obpaTHO M3KynyBaHe Ha [AS0BE, BKIIOYMTENHO Bb3HarpaxkaeHusTa Ha YNpaensBawOTO APY>XECTBO WU
baHkaTa-geno3uTap, KakTo 1 Apyr1 pa3xoau, ako Takmsa 6baaT npeasuaeHu.

(3) HeTtHaTa cToMHOCT Ha aktuBuTe Ha ®OHIA e paBHa Ha cymaTa OT HanaHcoBaTa CTOMHOCT Ha
BCUYKM akTMBM Ha ®OHMA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCWUYKM nmacuBu. HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha €AMH [s € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE, pasdefieHa Ha 6pos Ha
asnoete Ha ®OHOA B obpalleHne. banaHcoBaTa CTOMHOCT Ha akTUBUTE W MacMBUTE Ce onpeaens
cbobpasHo 0a0bpeHn oT KomucusiTa 3a mHaHCcoB Haa3op lNpaBuna 3a oueHka Ha nopTdeina n onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(4) OueHkaTa Ha akTueuTe Ha ®OHJA ce u3BbpLUBa NpU MbpBOHAYanHO nNpuaobueaHe (Mpu3HaBaHe)
— Mo LeHa Ha npuaobusaHe. MNocneasawata oueHka Ha aktuemTe Ha ®OHJA ce M3BbpLUBA eXeAHEBHO MO
CrnpaBeanunBa CTOMHOCT.

(5) Mocnepgalta oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha GOHA ce u3BbpLUBa, NO CnpaBeaivBa
CTOMHOCT, B Cfly4ali, Ue TakaBa MoXe Aa 6bae onpeaenieHa, KakTo cneasa:

1. HAa UEHHM KHMXKA M MHCTPYMEHTM Ha MapuyHMs nasap, emMuTupaHu ot Penybnuka Bbnrapus,
TbpryBaHM Ha MeCTa 3a TbproBUs MpU aKTMBEH Masap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBA Ha
CcpefHOapuTMETUYHa OT LeHuTe ,KynyBa” npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTteH aeH, o6siBeHu
OT He NO-Manko OT ABaMa MbpPBUYHU AUTbPU Ha ObPXaBHU LEHHW KHWXKA, CbrlaCcHO AeiCTBalLus
HOpPMaTMBEH aKT, ypexaall ycroBusiTa M peda 3a eMuTupaHe, npuaobveaHe v m3nnawaHe Ha 6e3HannyHu
[ObpXXaBHM LIEHHW KHWXa. B cnydal, ye LieHaTa € M3UnCieHa Ha OCHOBaTa Ha npeAcTaBeHu 6pyTHU LiEHM OT
MbpBUYHMTE AWSTbPKM, TS Ce M3MOM3Ba MPSKO 3a npeoueHka. Npu ycnosue, Ye LeHaTa € YucTa, Ha OcHoBaTa
Ha NINXBEHUTE XapaKTEPUCTMKN MO NEPUOAMYHOCT M PaBHULLE Ha NIMXBEHUTE KYMOHW, TS ce npeobpasysa B
6pyTHa 1 cnen ToBa Ce M3MoN3Ba 3a NpeoueHKa. MNpy HEBL3MOXHOCT Aa Ce MPWUIoXKM HACcTosLWaTa ToYKa 3a
[IEHs1, 3@ KOWTO Cce OTHACs OLEHKaTa, 3a NnocneaBalla OLUEeHKa ce npunara Han-6nmnsko ycTaHoBeHaTa Mo peaa
Ha Ta3u TOuYka CrpaBeasMBa LeHa B pamkute Ha 30-AHEBHMS Mepuod, Npeaxoxiall AeHsl, KbM KOWTO ce
M3BbpLLBA OLIEHKaTa.

2. Ha n3gapeHuTe ot Penybnuka Bbarapms LEHHU KHMXA M MHCTPYMEHTM Ha MapU4HUS Nasap, KakTo
N Ha M3dafeHWTe OT Apyra AbpXXaBa YNeHKa LEHHU KHMXa M MHCTPYMEHTU Ha MapuyHWS nasap,_TbpryBaHu
Ha MecTa 3a TbproBus NpU aKTMBEH Ma3ap B Yyx6buHa ce M3BbPLUBA :

a) no ueHa "kynyea" npu 3aTBapsiHe Ha Ma3apa KbM [EHsl, 38 KOMTO Ce OTHAacs OLeHKaTa, 0bsiBeHa B
€fleKTpoHHa C1CTeMa 3a LieHoBa nHdopMaums;

6) B cnyyalt Ye YyKAECTPAHHUAT Masap He paboTu B AeHS, KbM KOMTO Ce M3BbPLUBA Ha OLEHKaTa - Mo
LeHa "kynyea" npv 3aTBapsHe Ha Masapa 3a nocnegHus paboTeH aeH, obsiBeHa B enekTPOHHA cucTema 3a
LeHoBa MHboOpMaUms.

B) B C/lyyaid, Ye LieHaTa e U34nCeHa cbracHo 6ykeu ,a”" u 6", € bpyTHa, T ce M3Nnon3Ba Mnpsiko 3a
npeoueHka. [lpu ycnoBue, 4e UeHaTa € 4WCTa, HA OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKWU MO
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NepuoaMYHOCT U paBHULLE Ha NIMXBEHUTE KYMOHW, TS ce nNpeobpasysa B b6pyTHa 1 cnea ToBa ce M3Mon3Ba 3a
npeoLeHka.

3. (u3m. ¢ pewenne or 23.05.2018r.) Ha 6bArapckm 1 YyXKAecTpaHHW akuMu 1 npasa, AoMNyCHATU 40
WM TbpryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka Bbnrapusa - no cpegHonpeTerneHata LeHa Ha
CKJIIOUYEHUTE C THAX CAENKM 3a AEHAT, KbM KOWTO Ce M3BbpLUBa OLiEHKaTa,, 0bsiBeHa upe3 cuctemaTta 3a
Tbproeus nin B 6opcoBus 610NETUH, ako 06eMbBT Ha CKOYEHMTE C TSX CAENKM 3@ TO3U AEH € He NO-ManbK
ot 0,02 Ha cTo OT 0beMa Ha CbOTBETHATa EMUCHSI.

a) aKo He MOXe Ja ce onpeaenu LeHa no peja Ha T. 3, LUeHaTa Ha akuumMTe, CbOTBETHO Ha MpaBsaTa,
ce onpeaenst Kato CpeaHoapUTMETMYHA Ha Hal-BUCOKATa LieHa "KynyBa" OT MOpbYKWUTE, KOUTO Ca BallMAHU
KbM MOMEHTa Ha 3aTBapsiHE Ha PperynnpaHvsi nasap B [AEHSIT, KbM KOMTO Ce W3BbplUBa OLEHKaTa, U
cpeAHonpeTersieHaTa LeHa Ha CK/IlOYEHUTE CbC CbOTBETHUTE LIEHHU KHWMXKA CAENKM 3a Cblumsl AeH. LleHaTa
ce onpeaens Mo To3W pes caMo B C/lyYald, Ye UMa CKIIYEHN CAENKU M NOAALAEHM NOPBbYKM C LieHa "kynysa".

6) ako He MOXe pfga ce nMPWIOXKM T. @, LUeHaTa Ha akuuMuTe, CbOTBETHO Ha npaBaTa €
cpefiHonpeTerfieHaTa LeHa Ha CKJIIOYEHUTE C TsX CAESIKM 3a Hal-6nu3kus aeH npes nocneaHust 30-aHeBeH
repuoa, npeaxoXxaall AeHs!, KbM KOWTO Cce U3BbpLUBA OLEHKAaTa, 3@ KOMTO MMa CKtoYeHU caenku. B crnyyait,
ye B npeaxoaHus 30-AHEBEH Nepvoa € M3BBLPLIBAHO YBEUYEHME Ha KanuTanaa WM pasgensHe Ha akumuTe
Ha emMuTeHTa win e o6sBeHO U3MNalaHeTO Ha AMBMAEHT OT eMWUTEHTA, CpeAHOMNpeTersieHata LueHa no
n3peyeHne MbpBO Ce KOpUrnpa CbC CbOTHOLLEHNETO Ha YBEMYEHME Ha KanuTana, CbOTBETHO Ha pa3gensHe
Ha aKuMWMTe WM pa3Mepa Ha AMBMAEHTA, ako Hal-6iuskus geH npe3 nocnefaHust 30-AHEBEH nepwod,
npeaxoXaall, AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 3a KOMTO MMa CKIIIOUYEHW CAENKU € Npean AeHs, cnel
KOMTO MpuTeXaTeNMTe Ha akuuM HAMaT NpaBo Aa y4acTBaT B YBE/IMYEHMETO HA KanuTana, CbOTBETHO AEHS
Ha pasaensHeTo UK AeHs, OT KOMTO NPUTEXATENUTE Ha akLMKW HAMAT NpaBo Ha AVMBUAEHT.

4. Ha AaN0Be Ha KOMEKTUBHWU WMHBECTMUMOHHM cxemn no yn. 38, an. 1, 1. 5 ot 3AKWUCAOIMNKMN,
BK/IIOYMTENHO B C/lydanTe Ha BPEMEHHO CrvpaHe Ha 06paTHOTO M3KYMyBaHe, Ce M3BbpLUBA MO nocieaHaTa
obsBeHa UeHa Ha 0bpaTHO U3KyrMyBaHe.

5. Ha gepunBaTUBHU DMHAHCOBK MHCTPYMEHTM B CTpaHaTa - No peda Ha T. 3.

6. Ha 6BLArAPCKM U YYXKAECTPaHHK 06amraumu 1 Apyrv (OpMM Ha AbLNTOBM LEHHW KHIKA,, AOMYCHATK
[0 UK TbpryBaHW Ha aKTUBEH perynvpaH nasap B Penybnvka Bbnrapus - no cpegHonpeTerieHaTa LeHa Ha
CKJIIOUYEHUTE C TAX CAENKM 3a paboTHUA AEH, KbM KOWTO Ce M3BbPLUBA OLIEHKaTa,, 06siBeHa Ype3 cucteMaTa
3a Tbproeus wan B 60pcoBus 610NETMH, ako 06eMbT Ha CK/KOYEHUTE C TAX CAENKWU 3a TO3M AEH e He Mo-
Manbk oT 0,01 Ha cTo oT 0o6eMa Ha CbOTBETHaATa EMUCHKS.

AKO He MOXe fa ce onpejenu LeHa no peaa Ha T. 6, nocneagalla oueHka Ha obnuraumm ce n3sbpLuBa
Mo CpefHOMnpeTerfieHaTa LeHa Ha CKJIIOYEHUTE C TSX CAENKM 3a Hau-6nuskust aeH npe3 nocnegHus 30-
[HeBEH Nepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIIIOYEHM CAESKM.

7. Ha 6brapCckn N YYXXAECTPaAHHM NPEXBBLPJISEMU LEHHWU KHMXA U MHCTPYMEHTM Ha MapuyHMS nasap,
JOMyCHaTK A0 WAM TbpryBaHM Ha (YHKUMOHUpALUM PeaoBHO, NpU3HATU U Ny6ANMYHO AOCTBMHM perynmpaHu
nasapu B Yy>xbuHa:

a) No nocnedHa LEeHa Ha CKIYeHa C TAX CAeNKa Ha CbOTBETHWMSA Na3ap B [AEHS, KbM KOMTO ce
M3BbPLLBA OLIEHKATA;

6) Npy HEBBL3MOXHOCT Aa Ce NPWIOXKWN HAYMHBT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbpLIBa MO
ueHa "KynyBa" npu 3aTBapsiHe Ha nNas3apa B AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeHa B
€/1eKTPOHHA CUCTEMaA 3a LIeHOBa MHGOpMaums Ha LEHHN KHWXa;

B) NPV HEBB3MOXHOCT Aa Ce NMPWIOXW HauMHBT 3a oueHka no 6ykea "6" oueHkaTa ce M3BbpLIBA MO
nocnegHa LieHa Ha CKIoYeHa C TAX CAenka B paMkute Ha nocnegHuns 30-AHEeBeH nepuog, NpeaxoXxaall
[IEHs, KbM KOWMTO Ce 13BbpLIBA OLEHKATa;

8. Ha aepvBaTMBHM (PUHAHCOBM WHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXA, AOMYCHaTW A0 Wnu
TbpryBaHu Ha (YHKLMOHMPALLM PEeAOBHO, NMPU3HATM U NY6AMUYHO AOCTBMHM peryivpaHn nasapu B Yyx6uHa,
Ce M3BbpLUBA CbrNacHo T. 7.

(6) B cnyyaute, KOraTto He ce NpoBeXaa TbProBusl HA perynupaH nasap B paboTHM 3a CTpaHaTa AHu
WM KOraTo AafEeHU LEHHM KHWXKA Ca BPEMEHHO CrpeHu OT TbproBus, 3a nocsiedBalla OueHKa Ha LEeHHUTe
KHWXa, NpUeTH 3a TbProBus Ha peryavpaH nasap, ce npuema oueHkaTa, BanuaHa 3a AeHs Ha nocnegHata
TbproBCKa Cecus KbM AaTa, 3a KOSTO ce OTHacsa oueHkaTa. [pu nocneasalla oueHka Ha obnuraummn no peaa
Ha M3peyeHne MbpBO Ce OTUYMUTA U HaTpynaHaTa Jiuxea 3a CbOTBETHUTE AHW.

(7) MpaeunoTo no an. 6 He ce Npwusara, KOraTo Ha peryMpaHns nasap He ce NpoBeXxaaT TbProBCKU
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cecuu 3a noseye oT 5 paboTHU AHu.

(8) MpaeunoTto no an. 6 ce npwnara M B CllyyauTe, KOraTo Ha peryavMpaH nasap He ce npoBexaa
TbproBcka Cecusi nopaau HepaboTeH B CbOTBETHATA CTpaHa [eH, KoMTo e paboTeH B Penybnnka bbnrapus.

(9) LUeHHuTE KHMXA M (UMHAHCOBM WHCTPYMEHTM 3a KOMTO He Moxe fAa 6bae onpeaeneHa
CrnpaBeanvBa CTOMHOCT MO peda Ha an. 5, T. 1-8, KakToO W TakuBa, KOMTO He ca MpWEeTU 3a TbProBusi Ha
perynMpaHn nasapu, Ce OUeHsIBaT Mo CrpaBeasiuBa CTOMHOCT, M3YMC/IEHA CbrIacHO MNPUHUMNUTE WU
MeToauTe, onpeaeneHn u noapobHo onucaHn B opobpeHuTe OT Komucusita [MpaBuna 3a oOueHka Ha
nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(10) BnoroBete B 6aHKM, napuTe Ha Kaca, MapuyHMTE CpeAcTBa MO pasn/awatesiHA CMETKU U
KpaTKOCPOYHWUTE B3EMAHUS CE OLIEHSIBAT KbM [EHSI, 3@ KOWTO Ce OTHAcCs OLEeHKaTa, KaKkTo CreaBa:

1. CpOYHWTE BNOroBe - N0 HOMMHANHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - Nno HOMWHasHa CTOMHOCT;

3. 6e3CpoYHMTE BIIOFOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHWUTE B3eMaHWUs 6e3 onpeaeneH SIMXBEH NPOLEHT UK AOXOA - MO cebecTolHOCT;
5. KpaTKOCPOYHMTE B3EMaHMsI C OMNpeaesnieH IMXBEH MPOLEHT WK JOX0Z - N0 cebecToMHOCT.

(11) Nocneppalia oueHka Ha MHCTPYMEHTUTE Ha Mapu4yHMs nasap, AOMyCHaTW A0 WKW TbpPryBaHW Ha
perynupaH nasap ce onpegens cbrnacHo an. 5, T.7. MNpu HEBB3MOXHOCT Aa ce npunoxaTt an. 5, 1.7
OLeHeHaTa CTOMHOCT Ce onpeaensi CbrMiacHO NPUHUMMUTE U METOAMTE, ONpeseneHn 1 NoapobHO onMcaHu B
ofobpeHnTe oT Komucusta MNpaBuia 3a oueHka Ha nopTdeina U onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneute Ha POHIA.

(12) OuHaHCcoBMTE aKTMBM, AEHOMUHUPAHW B 4Yy>KAeCTpaHHa BanyTa, Ce NpeusuucnsisaTt B SeBOBa
PaBHOCTOWHOCT, onpeaeneHa no LEeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa.

(13) CToiHOCTTa Ha MacMBWUTE € paBHa Ha cyMaTta OT 6aniaHCoBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
ObNrOCPOYHUTE 3aab/keHus no 6anaHca. 3aab/HKeHusTa, AEHOMUHUMPaHU BbB BanyTa, Ce U3uncnsasaTt no
odbumumanHmsa Kypc Ha BHB, 0bsBeH B AeHsl, KbM KOMTO Cce M3BbpLIBa OueHkaTa. OueHka Ha nmacueuTe ce
M3BbpLIBA B CbOTBETCTBME C MeXAyHapoaHWTE CYETOBOAHM CTaHAApTM M CYeTOBOAHATa MOMMTUKA Ha
OOHA.

(14) CobBeTbT Ha AMpeKTopuTEe Ha YNpaBnsaBalWOTO APY>XecTBO npuema [lpaBuia 3a OueHka Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE, CbAbpXKalLM NPUHLUMIUTE U METOAMTE 3a OLEHKa
Ha aKTUBWTE, KaKTO M CUCTEMaTa 3a OpraHu3auusl Ha Tasu AeMHOCT.

YcnoBua u pea 3a onpeaenisHe HA €MUCUMOHHA CTOMHOCT U LleHa Ha 06paTHO MU3KynyBaHe
Ha pgsnoBeTte Ha POHOA

Yn. 30. (1) EMncHOHHATaA CTOMHOCT M LigHaTa Ha 06paTHO M3KynyBaHe Ha As/IOBETE Ce ONpeaensT oT
YnpaBnsaBawoTo ApY>XXeCTBO NOo4 KOHTposna Ha baHkaTa-genosuTtap.

(2) EMncnoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO WM3KynyBaHe Ha ASIOBETE CE OMPeAensiT BCEKM
paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOWTO Ce M3BbpLUBA OLEHSIBAHETO”) 3@ NpeaxoaHust (HapeyeH AeH
T ,[€HSl, KbM KOWTO Ce M3BbPLLUBA OLEHKaTa"”). AKO CbOTBETHMSI [IeH € 06siBeH oduuManHo 3a HepaboTeH,
M34MCNISIBAHETO HAa EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha ASNIOBETE CE M3BbLPLUBA Ha
NMbpBus crneagaly paboTeH aeH.

(3) (U3m. ¢ pewenne or 23.05.2018r.) YnpaBnaBaLloTo APYXeECTBO, A0 Kpas Ha BCekn paboTeH AeH,
B KOMTO Ce M3BbpLUBa oueHKkaTa (AeH T+1), rm obsiBsiBa MO NOAXOASL, HAa4yuH, NocoyeH B [MpocnekTa 3a
nybnnyHo npepgnaraHe Ha Asanose Ha OOHOA. YnpaBnsiBaloTO APYXeCTBO Ha KOJSIEeKTMBHATa
MHBECTULIMOHHA cxeMa 0bsaBsiBa B KoMucusaTa 0606L1eHa MHGOPMALIMS 38 EMUCUOHHUTE CTOMHOCTU U LIEHWUTE
Ha 0bpaTHO M3KyrnyBaHe Ha ASOBETE M [ABa MbTW MECEYHO — 3a Mepuoaa OT MbpBO A0 METHAAECETO YMCIO
Ha Mecela M OT LWeCTHAAEeCeTo YMCO A0 Kpas Ha Meceua. 3aAb/HKEHVETO 3a YBeAOMSABAHE Ce U3Mb/HSBA B
CPOK Tpy pabOTHU OHWM CYMTAHO OT Kpasi HA CbOTBETHWUSI OTYETEH NEPUOA.

(4) [Jo poctvraHe Ha HeTHa CTOMHOCT Ha akTMBWMTe Ha doHaa B pa3Mep Ha 1 000 000 nB. (eanH
MUNWOH neBa), EMmcmonHaTa cronHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH asan. Cnea
KaTo HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OH[A npemuHe pa3mepa MO M3peyveHWe MbpPBO, EMUCMOHHATA
CTOMHOCT CTaBa paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eAuH [Asn, YBEeNWYeH C pasxoauTe Mo
eMWUTUpaHe B pa3Mep, KaKTo creasa:
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1. Mpwu nopbuka Ao 25 000 neBa (BKOUNTENHO) — 2 (ABE) HA CTO OT HETHATA CTOMHOCT Ha aKTUBUTE
Ha eauH asan;

2. Mpwv nopbuka ot 25 000 nesa go 100 000 nesa (BkounTenHo) — 1.5 (eaHO USAIO M NET AeceTn)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH As;

3. MNpwu nopbuka ot 100 000 neBa ao 200 000 neBa (BkNtouMTENHO) — 1 (€AHO) Ha CTO OT HETHATa
CTOWMHOCT Ha aKTMBWUTE Ha eauH asin;

4. MNpu nopbyka Hag 200 000 neBa — eMMCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOWHOCT Ha
aKkTmeuTe Ha 1 gan.

Mpn cknoyBaHe Ha [oroBop 3a cucTteMaTuyHo uHBecTupaHe (CUIM), pasxogute MO eMuTMpaHe ce
HauMcnaBaT BbpXy BCSKA MbpBa BHOCKA Cnef CK/OYBAHE Ha A0roBopa, CbOTBETHO BbPXY BCsSKa Mbpea
BHOCKa Cnefl NpeaorosapsiHe yCoBusiTa Ha OroBopa, Kacaelm NpoMsHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(5) LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €WH Asi.

(6) MNpu nNpoMsHa Ha pa3xoauTe 3a u3gaBaHe (Npoaaxba) M BbBEXAAHE Ha pa3xoau 3a 0b6paTHO
M3KyrnyBaHe Ha AAn0Be, YNpasBnsaBaloTO APYXECTBO € A/TbXHO Ja YBEAOMMW NpuUTeXaTenuTe Ha AA/0Be Ha
OOHJA, no noaxoasw, Ha4yuH, onpedeneH B lNpocnekTa, He3abaBHO cred 0f0bpeHMETO Ha MPOMEHUTE B
MpasunaTa Ha POHOA oT KoMucuaTa. 3aAb/HKEHUETO MO NPEAXOAHOTO U3PEYEHUNE CE U3MBJIHABA Ha-KbCHO
Ha cneaBalums AeH cnep y3HaBaHeTO 3a 0406peHNEeTo Ha NpoMeHuTe.

VI. BPEMEHHO CNMUPAHE HA OBPATHOTO U3KYNYBAHE

Pepn n ycnosus

Yn. 31. (1) Mo peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnABaLOTO APYXECTBO MOXe
BpeEMEHHO Aa 6bae cnpsHO 06paTHOTO M3KyMNyBaHe Ha AsiioBeTe Ha ®OHA caMO B U3KIOUUTENHN Cyyau,
aKo obcTosATencTearta ro Hanarat U CNMPaAHETO e OnpaBAaHO C Orfied Ha UHTEepecuTe Ha npuTexatenure Ha
AAN10Be, BKIKOUUTENHO B CegHUTE Cinyyau :

1. KoraTo Ha perynupaH nasap, Ha KOMTO CbLUECTBEHA 4YacT OT akTuBuTe Ha ®OHJA ca gonycHaTtu
WNn ce TbpryBaT, CKIKOYBAHETO Ha CAENKM € NPeKpaTeHO, CNPSHO WK € NOASIOXKEHO Ha OrpaHuyeHune;

2. Korato He MoraT fda 6baaT oueHeHWM NPaBWTHO aKTUBUTE WM 3adb/keHusaTa Ha OOHOA wnu
YnpaBnsBaloTO [APY>XeCTBO He MoXe fAa ce pasnopexga ¢ Tax, 6e3 ga yBpeauM WHTepecute Ha
npuTexaTenuTe Ha AS/0BE;

3. KOraTo ce B3eMe pelleHne 3a npekpaTsBaHe wan npeobpasysBaHe ype3 CAMBaHe WK BMBAHE Ha
OOHA.

4. (U3m. ¢ pewenne or 23.05.2018r.) B ciiy4alnt Ha pa3BansiHe Ha goroBopa ¢ baHkaTta — genoswTap
nopaan BWMHOBHO HEM3Mb/IHEHME Ha 3afAb/KEHWSITA W, OTHEMaHE Ha SiMUEH3a 3a 6aHkoBa AEMHOCT mnu
HanaraHe Ha ApPYrM OrpaHWYeHUss Ha [AeMHOCTTa €, KOWTO MpaBsAT HEBB3MOXHO W3MbAHEHWETO Ha
3aAb/HKEHUSTA W MO AOroBopa 3a AENO3UTapHM YCIYyrn U MOraT da YBpeaaT MHTEpPEeCUTE Ha npuTexaTenute
Ha asnose Ha ®OHJA.

(2) B cnyyauTe no an. 1 YnpaenasawoTo Apy>XecTBo yBeaomsia Komucusita n baHkata genosutap 3a
peleHneTo cn A0 Kpas Ha paboTHWMA AeH, CbOTBETHO M yBeAOMsBA M 3a Bb306HOBSIBAHE Ha 06paTHOTO
N3KynyBaHe A0 Kpasi Ha paboTHMS AeH, Npeaxoxaall Bb306HOBSIBaHETO.

(3) MNpu B3emaHe Ha pelweHne no an. 1 YnpaBnsBalloOTO APYXKECTBO € A/TbXHO [a MpeyCcTaHOBU
He3abaBHO M U34aBaHETO Ha ASANOBE 3@ CPOKa Ha BPEMEHHOTO CnNupaHe Ha 06paTHOTO M3KyrnyBaHe, ako e
npeaBuaeH TaKbB.

(4) MpuemMaHeTO Ha MOpPbYKM 3a efHoBpeMeHHa npoaaxba Ha asnose Ha ®OHOA M nokynka Ha
OAn0oBe Ha Apyra KOMEeKTMBHA WHBECTMUMOHHA CxeMa B JflieBa, CbWo YynpaenssaHa ot “Obb Acer
MeHnpxkMbHT” A1, 1 06paTHO, Ce NpeycTaHOBsIBa, ako 06paTHOTO M3KynyBaHe Ha AS/I0BETE Ha KOATO U Aa €
OT ABeTe KONEeKTUBHWN MHBECTULMOHHM CXeMU 6bae BpeMEeHHO CMpSIHO A0 MOMEHTa Ha Bb30OHOBABAHETO MY.

(5) B cniyyait Ye ce Hanara yab/kaBaHe Ha CpoKa 33 BPEMEHHO CrMpaHe Ha 06paTHOTO U3KyryBaHe
Ha gsanoseTe, CbBETLT Ha AMPEKTOPUTE Ha YNpaBngaBalOTO APYXKECTBO B3eMa pelleHue 3a yab/HKaBaHe Ha
CpoKa WM yBefloMsiBa 3a ToBa NoO pefa Ha an. 2 KomucmaTta u baHkaTa genosuTap, He Mo-KbCHO OT 7 AHU
npean U3TMYaHeTo Ha MbpPBOHAYanHO onpeaeneHns OT Hero CpokK. AKO CPOKBLT Ha CMUPaAHETOo e NO-KpaTbK OT
CceAeM OHW, BKIIOYUTESIHO B CrlydauTe, KoraTto 06paTHOTO M3KynyBaHe e 6110 CnpsiHO nopaau TeXHUYeECKU
MPUYMHK, YNPaBnsBaLLOTO APY>KECTBO M3BbpLUBA YBEAOM/IEHUATA MO MPEAXOAHOTO M3peYeHue [0 Kpas Ha
paboTHUA AeH, NpeaxoXaally AataTta, Ha KosTo e Tpsabsano Aa 6bae nogHOBEHO 06paTHOTO M3KYMyBaHe.
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(6) OO6paTHOTO M3KynyBaHe ce Bb30OHOBsIBA MO pelleHne Ha CbBeTa Ha [AUPEKTOPUTE Ha
YnpaBnsiBaloTO APYXXECTBO C U3TMYAHETO Ha CpoKa, OnpedesnieH B pelleHMETO 3a CrMpaHe Ha obpaTHOTo
N3KynyBaHe, CbOTBETHO B PELUEHWNETO 3a yAb/KaBaHe CpOKa Ha CnvpaHe Ha 06paTHOTO M3KynyBaHe.

(7) YnpaBnsiBawoTO ApYyXeCTBO yBeAOMsiBa npuTexaTtenute Ha asnose Ha ®OHIA 3a cnvpaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3@ Bb30OHOBABAHETO My, He3abaBHO Cfied B3EMAHETO Ha pelleHue 3a
ToBa,065B51BaHe No nocoyeHus B Npocnekta Ha POHA HauvH. YNpaBnsiBawoTo APY>XECTBO, OMNOBECTSIBa Ha
WHTEPHET CTpaHMUaTa CM peleHMeTO 3a ChnuMpaHe Ha o06paTHOTO W3KynyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My. YBEAOMABAHETO 3@ Bb30OHOBSIBaHe Ce M3BbPLUBA BK/IIOUUTESIHO U MO peaa Ha an. 2.

(8) MopbuknTe, NogageHn cnea NOCNeAHOTO 06siBsSIBaHE Ha LeHaTa Ha obpaTHO M3KynyBaHe npeau
HayanHaTa faTa Ha CPOKa Ha BPEMEHHOTO CrupaHe, He Ce W3MbJHSBaT. YMNpaBAsaBalOTO APYXECTBO
Bb3CTaHOBSIBA CyMWTE Ha WMHBECTUTOPWUTE, MOAANN MOPbYKM 3a MOKYMKa Ha Asnose, no baHkoBaTa WM
CMeTKa WM Ha KacaTa Ha ApPYXEeCTBOTO A0 Kpas Ha paboTHuMs AeH, cnedsall AeHs Ha nofaBaHe Ha
nopbYKUTE.

VII. TAKCU N PA3XOAWM 3A CMETKA HA ®OHAA

Yn. 32. Cuc cpeactBaTa Ha POHIA ce 3annawaT ciegHuTe pasxoamn U Takeu :

a) Bu3HarpaxpaeHve Ha YnpasnssawoTo Apyxectso — ®OHOA pa 3annawia Ha YnpasnssaloTo
APY>XECTBO Bb3HarpaxaeHve 3a MbpBOHAYasHO M3roTBSHE Ha MpOCnekT 3a nybnuMyHO npegnaraHe Ha
asnosete My B pa3mep Ha 5 000 (net xunsiam) neea 6e3 AA4C;

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) [pyru pa3xoau, BKIOYUTENHO, HO HE CaMo :

- 3a opraHmsupaHe (yypeasiBaHe) Ha ®OHIA;

- 33 Haa3op;

- 32 KOMWCMOHHMW Bb3HArpakaeHus Ha MHBECTULMOHHUTE NOCpeaHMLUM, YIBIHOMOLLEHN NO cunaTta Ha
[0roBop € YrpasngBalloTo APYXECTBO Aa U3NbAHABAT UHBECTULMOHHWN HapexaaHus;

- 32 Bb3HarpaxkxaeHvie Ha perucTpupaHms oauTop 3a NPOoBepKa Ha roanHUS (PMHAHCOB OTYET;

- 33 AbpXXaBHW TaKCu U ap.;

-3a TaKcK, CbbupaHu perynupaHuTe na3apyu Ha LEHHN KHNXKA;

- 3a ObpXXKaBHM Takcu, TakcK, cbbupaHn ot Komucusita 3a dmHaHcoB Haazop, “LeHTpaneH Jeno3utap”
Al n op. MHCTUTYLMU.

TakcuTe 1 pasxoauTe 3a cMeTka Ha ®OH/A BK/. Bb3HArpaxaeHWeTo 3a ynpasfsBalloTo APYXECTBO,
He MoraT Ja HaaBuwaeaT 5% OT cpefHaTa roAuLIHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OH/A.

Yn. 33. (1) Bb3HarpaxaeHneTo Ha YNpasnssalloTo APYXECTBO ce onpeaens c peweHve Ha CbBeTa
Ha AMpeKTopuTe KaTo NPOLEHT B pa3Mep Ha 2,5 % (aBe usano 1 neT AeceTu Ha CTo) OT CpefHO roauvwHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha ®OHAA.

(2) Bb3HarpaxaeHueTo ce nsumcngasa Bcekn paboteH aeH Ha 6asata Ha paboTHUTE AHWM B roanHaTa,
KaTo B Kpasi Ha roavHaTa ce u3paBHsiBa. B cnyyall, ye ce nmonyuv HagnnaTeHa cyMa oT cTpaHa Ha ®OHIA,
TA Ce rnpucnaga OT Bb3HarpaXXaeHMeTo 3a Mecel [lekeMBpu. YMpaBnsBaWOTO [APYXECTBO yAbpxa
YrOBOPEHOTO Bb3HarpaxaeHue MeceyHO KaTo Hapexaa nnawaHeto oT cMeTkute Ha ®OHOA B BaHkaTa-—
JenosuTap KbM MocoYeHa OT Hero cMeTka Ao 10-To (aeceTo) yMcno Ha Meceua, CrefBall, Meceua, 3a KOMTo
Bb3HarpaXxaeHWeTo ce AbIKU.

(3) Bb3HarpaxaeHueto no an. 1 He ce HauMCsABa, A0 AOCTUrAHE Ha HETHa CTOMHOCT Ha aKTUBUTE B
pa3mep Ha 1 000 000 (eaMH MUNMOH) neBa.

(4) Nneectutopute npuaobueaT asnose Ha GOHLA Mo eMUCMOHHA CTOMHOCT M 3asBsiBaT TAXHOTO
obpaTHO U3KynyBaHe no LeHa Ha 0bpaTHO U3KynyBaHe.

(5) [o pocTuraHe Ha HeTHa CTOMHOCT Ha aktueuTe Ha ®OHA B pa3mep Ha 1 000 000 nB. (eguH
MWIIMOH neBa), EMncnoHHaTa ctoiHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asl.

Cnen pocTuraHe Ha CTOMHOCTTAa MO M3pedeHue MbpBo, eMUCMOHHaTa cTonHocT (EC) cTaBa paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €VH As1, YBENWYEH C pa3XxoauTe N0 eMUTUpaHe,KaKkTo cneasa:

1. Mpv nopbuka Ao 25 000 neBa (BKIOYMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE

Ha eaviH aan;
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2. Mpu nopbyka ot 25 000 nesa ao 100 000 nesa (BkntountenHo) — 1.5 (eaHo usno u neT gecetun)
Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWTE Ha eavH asn;

3. MNpwn nopbuka ot 100 000 neea ao 200 000 nesa (BkNtOUMTENHO) — 1 (€4HO) Ha CTO OT HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €auH asn;

4. MNpu nopbyka Hag 200 000 neBa — eMMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
akTMBuTe Ha 1 gqan.

Mpn cknouBaHe Ha [oroBop 3a cMCTeMaTMYHO MHBecTupaHe (CUIM), pa3xoauTe NO eMUTUpaHe ce
HauMcnsaBaT BbpXy BCSKa MbpBa BHOCKA Cefd CKAOYBAaHE Ha [AOroBOpa, CbOTBETHO BbpXy BCSKa MbpBa
BHOCKA Cries NpeforosapsiHe yCoBMsITa Ha AOroBOpa, Kacaelwm NpoMsHa B pa3Mepa Ha MecevyHaTa BHOCKa.

(6) B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha AsinoBe Ha ®POHJA He ce BKIOYBAT pa3xoau no obpaTHo
N3KynyBaHe, T.e Ta e paBHa Ha HCA Ha eauH asn.

Yn. 34. (Om. ¢ pewwerne or 23.05.2018r.)

VIII. 3AMSHA HA YNPABJIIBALOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJTIOBE B CJZIYHYAU HA TAKABA 3AMAHA

Yn. 35. (M3m. ¢ pewenne or 23.05.2018r.) (1) 3aMsiHa Ha YNpaBnsBaLloTO APYXXECTBO Ce U3BbPLUBA
cnen opobpeHne OT CcTpaHa Ha KomucusTa no npeanoXeHue Ha 3aMecTHUK-NpeaceaaTtens B CilydauTe,
KoraTo :

a) KomucunaTa Haa3op oTHEME NNUEH3a Ha YNpaBnsaBalloTo APYXKECTBO UM HANOXKN OrpaHUYeHus Ha
JENHOCTTa My, KOWUTO MPaBsT HEBL3MOXXHO WU3MbAHEHWETO Ha 3aab/hkeHusTa My kbM OOHOA v Morat fa
YBpeasT UHTepecuTe Ha MHBECTUTOPUTE;

6) O6wwoTO CcbbpaHune Ha YNpaBnsBaLloTO APY>KECTBO B3eMe peLLeHMe 3a NpekpaTsaBaHe Ha AeMHOCTTa
My;

B) YNpaBnsiBawoTo ApYXecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) Mpu HannMumMeTo Ha HsIKOe OT obcTosiTeNncTeaTta B an. 1, YNpaBnsiBalloTo APYXXECTBO NpeaaBa Ha
6aHkaTa-geno3uTap B 5-gHEBeH CpoK Uuanata HanuuHa WHAOPMaumMs M AOKYMEHTaUMs BbB Bpb3Ka C
ynpaeneHveto Ha OOHZA. [lo ckoyBaHe Ha [AOroBop C ApYro YMpaBnsiBaWo [APY>XeCTBO Wn
npeobpasysaHe Ha ®POHJA upe3 cnmBaHe Unn BnvMBaHe, 6aHKaTa — Aeno3uTap Mo M3K/oYeHue ynpasnsisa
®OHJA 3a nepuog He no-gbnbr oT 3 /Tpy/ Meceua.

(3) Komucuata onobpsisa Apyro yrnpasnsBallo APYXECTBO Mpu ycnoBusaTa 1 No peaa Ha rfnaea neta,
pasgen I ot Hapegba 44 3a M3MCKBaHMATA KbM AEMHOCTTA Ha KONMEKTUBHWUTE WMHBECTULMOHHM CXEMM,
NHBECTULMOHHUTE ApYXXeCTBa OT 3aTBOPEH TWN 1 yNpaBnsBalumuTe ApyXecTsa.

IX. BAHKA-OENO3UTAP
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OoroBop 3a aeno3utapHu yciyru. ®yHkumn Ha baHkaTta-geno3urtap

Un. 35a (1) (Hos, c pewermne or 23.05.2018r.) OTHOLIEHMATA MexXAy YnpaBnsBalloTO APY>XeCTBO,
npeacTaBnsiBallo A0roBopHUs oHA, OT eAaHa CTpaHa 1 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C
A0roBop.

(2) [oroeopbT ¢ 6aHkaTa pgeno3uTap Ce CK/KYBa NpWM Cra3BaHe Ha YCTaHOBEHUTE
N3nUCKBaHus 1 orpaHnyenns B 3AKUCAMKW, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.

(3) MUHMManHUTe 3aab/MKUTENHN €NIEMEHTU HA AOrOBOpa MeXAy YNpaBisBaloTO APYXECTBO
n genosutaps ce onpeaenat ¢ PernamenT (EC) 2016/438, kakTo cnepga:

a) onucaHWe Ha YCyrute, KOUTO LWe 6bAaT NpefoCTaBsHM OT Aeno3uTaps, KaKTo M Ha
npoueaypuTe, KOUTO Aeno3uTapsT Tpsabsa Aa BbBeAe 3a BCEKM BUA aKTMBM, B KOMTO POHALT MOXe Aa
MHBECTUPA, U KOWTO My CE MOBEepsIBa;

6) onMcaHMe Ha HauuHa, Mo KOWTO LLE Ce OCbLLECTBABAT (MYHKLMMTE MO CbXpaHEHUE U Haa30p
B 3aBMCMMOCT OT BMAA aKTUBWM U reorpadckute pervoHu, B kouto PoHALT Bb3HaMepsiBa Aa MHBECTMPA, B
T.4. BbB Bpb3Ka CbC 3aAb/DKEHNATA MO CbXpaHsiBaHe, CMMCbUMTE C AbpXXaBu M npoueaypute 3a aobassHe
WM NpemMaxeBaHe Ha AbpXaBu OT TE3M CNUCbUM. TOBa € B CbOTBETCTBME C MHDOpPMaUusiTa, NpeaocTaBeHa B
npaBunata Ha ®oHAa, B ydpeanTenHUTe AOKYMEHTU U B AOKYMEHTUTE 3a npeanaraHe, Kacaelm akTuBuTe, B
konto POHABLT MOXE Aa MHBECTMPA;

B) CPOKbT Ha Ba/IMAHOCT W YC/IOBUSTa 3a M3MEHEHME W MpeKpaTsBaHe Ha [A0roBopa, BKIIOY
UTENHO 0bCTOSTENCTBATa, KOUTO MOraT Aa AoBeAaT A0 NpeKkpaTsaBaHe Ha AOroBopa, KakTo U MHdopMaums 3a
npoueaypata 3a MpekpaTsBaHe M NpoueaypuTe, MOCPEACTBOM KOWUTO [AEno3uTapaT npedaea uUsnaTa
CblLeCTBEHA MHOPMaLUUsl Ha CBOSI NPaBOMNPUEMHNK;

r) 3aAb/DKEHUSITA 3@ MOBEPUTENTHOCT, MPWIOXUMM MO OTHOLIEHME HA CTPaHUTE CbINAacHo
CbOTBETHUTE 3aKOHOBW M MOA3aKOHOBW pa3nopendu. Tesn 3agb/HKEHUSI HE Bb3MpensiTCTBaT Bb3MOXHOCTTa
3a KOMMETEHTHUTE OpraHu Aa pa3nosaraTt C A0CTbM A0 CbOTBETHUTE AOKYMEHTU U MHMOPMaUns;

[) cpeacTeaTa U npoueaypvte, NOCPeACTBOM KOUTO AEMNO3UTAPST NpedaBa Ha ynpaBnisBalloTo
OPYXECTBO UusanaTa MHMOpMauusl, KOSTO e HeobxoauMa Ha TOBa APYXECTBO, 3a [Ja M3Mb/HsABa
3a4b/KEHUSTA CU, BKITIOYMTENHO Aa YNpaXXHsiBa BCUYKM CBbP3aHM C aKTUBWUTE NpaBa, M 3a Aa MoXe Aa uMa
CBOEBpEMEHHA W TOYHA NpeAcTaBa 3a CMeTkuUTe Ha PoHAa;

€) cpeacTeBaTa M npouesypute, NOCPeACTBOM KOWUTO YMpaBnsiBalloTO APY)XeCTBO npedaBa Ha
[eno3utapsl usnata MHbopMauusl, OT KOSTO TOW Ce HyXaae, 3a Aa W3Mb/HsSBa 3aAb/DKEHUSTA CU — WU
ocuUrypsiea AOCTbMNa My [0 Hesl, BK/IIOUUTENHO NpoLeaypuTe, NOCPeaCcTBOM KOUTO AENO3MTapsT LWE nosyyaBa
MHbOPMaUns OT APYry Nnua, onpeaeneHn oT ynpaBasBalloTo ApPYXXeCTBO;

X) npoueaypvTe, KOUTO Ce mpwufiaraT npyu niaHUWpaHoO M3MEHeHWe Ha npaswniata Ha PoHaa, Ha
yuypeauTenHuTe [OOKYMEHTU WM Ha [OOKYMEHTUTE 3a npeanaraHe, KaTto nogpobHo ce onuceat
obcrosiTencreata, NpyM KOMTO AENo3vTapaT TpsbBa Aa 6bae MHMOPMMpaAH WM NpUM KOMTO € HeobxoamMMo
npeaBapuUTENTHOTO CbrylacMe Ha Aeno3unTtaps, 3a Aa CE NPUCTbNN KbM U3MEHEHWETO;

3) usnata Heobxoauma uHdopMaumsl, KoATo TpsbBa ga ce obMeHM Mexay ynpasBnasBalloTO
LPY>XeCTBO, UK TPETO SiMLE, AEWCTBALLO OT MMeTo Ha PoHAa, OT edHa CTpaHa, U Aeno3vTaps — OT Apyra,
CBbp3aHa C npogaxbaTa, 3anuCBaHeTO, OTKYMyBaHETO, €eMUTUpaHeTo, obe3cunBaHeTo WM 06paTHOTO
N3KynyBaHe Ha asanose Ha GoHAa;

n) usnata HeobxoauMa wHdopMauus, KoaTo TpsbBa Aa ce 0b6MeHM Mexay YynpaBisBaLOTO
LPY>XeCTBO, UK TPETO SiMLE, AEWCTBALLO OT MMeTo Ha PoHAa, OT edHa CTpaHa, U AenosvTaps — OT Apyra,
BbB BPb3Ka C U3Mb/IHEHWETO OT AENO3UTaps Ha 3a4b/HKEHMSTA My;

M) KoraTo CTpaHuTe MO AOroBopa Bb3HAMEPSABAT Aa Bb3/IOXKAT Ha TPETO SIMLE Aa WU3Mb/HABA
TEXHWUTE CbOTBETHM 3aAb/DIKEHUs — 3aAb/DKEHMETO pefoBHO Aa NpPeaocTaBAaT MHGOpMaums 3a BCSKO
onpefeneHo TPeTo Nuue, a npu NouckBaHe — MHGOPMauMsl 3a M3MNOM3BaHUTE KpuTepuu 3a M360p Ha
TPETOTO NULIE U NPEABUAEHNUTE CTbINKM 3@ KOHTPOSIMPaHe Ha AENCTBUSATA Ha M3BpaHOTO TPETO NULE;

K) nHdopMaumaTa 3a 3agaumte M OTFOBOPHOCTMTE Ha CTPaHWTE MO A0roBopa BbB Bpb3Ka CbC
3aA4b/KeHusiTa MM B obnacTTa Ha NpeaoTBpaTSABAHETO Ha NpaHeTo Ha napu u 6opbaTa ¢ hMHaHCMpPaHETO Ha
Tepopu3ma;
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Nn) wvHdopMaumaTa 3a BCUYKM MApUYHM CMETKW, OTKPUTM Ha MMETO Ha YNpaBasBalloTo
APY)XeCTBO, [eucTBawo OT uMeTo Ha doHaa, M npoueaypaTa 3a YyBeAOMsiBAHE Ha JAernosutaps 3a
OTKPUBaAHETO Ha HOBa CMETKa;

M) MWHdOpMauMsiTa 3a MoeTanHaTa npoueaypa Ha pJeno3wtaps, B T.4. 3a J/uMuata B
yNpaBnsBaLloTo APYXKECTBO, KbM KOUTO Aeno3uTapaT TpsbsBa fga ce obbpHe, KOrato 3amnoyHe Takasa
npoueaypa;

H) 3a4b/DKEHMETO, MOETO OT [Aeno3vTapsl, Aa W3BECTM, LOM Hayyu, 4Ye pasaeneHueTo Ha
aKTMBWUTE HEe € — WM BeYe He € — A0CTaTbyHo, 3a Aa 6baaT Te 3alMTEHN OT HECHCTOSITE/THOCT Ha TPETOTO
IMUEe, Ha KOETO B CbOTBETCTBME C uneH 22a oT [AupektmBa 2009/65/EC ca penermpaHn QyHKUuM Mo
CbXpaHeHve B AaZeHa opucamKLnS;

0) npoueaypvTe, C KOMTO Ha Aeno3uTapsl ce M03BOJIsiBa BbB BPb3Ka CbC 3aAb/HKeHUsTa My Aa
npoyyBa [AeNCTBMSTa Ha YNpaBisBalOTO [APYXeCTBO M [a OUeHsBa KayecTBOTO Ha nosyveHaTta
nHdOopMaLMs, BKIIIOYATENHO 4Ype3 MoJiydaBaHe Ha AOCTbM A0 CYETOBOAHUTE KHUIMM Ha YNpaBisiBalOTO
APY>XECTBO MMM Ype3 MOCELLEHNS Ha MSCTO;

n) npouesypute, C KOMTO YMpaBnsiBalloTO APYXECTBO MOXE [Aa aHanu3upa pe3yntatuTe Ha
[eno3utapsi No OTHOLWEHWE Ha AOrOBOPHUTE MY 3a4b/IKEHNUS.

(4) WMHdopmaumsiTa 3a cpeacteaTa M npoueaypute no an. 3, 6ykBu a) — M) ce noco4ysa B
[IOroBOpa 3a onpefensHe Ha Aeno3vTap U BbB BCSKO MOCNeABaLLO HEFOBO U3MEHEHMe.

(5) B poroBopa, yAoOCTOBepsiBall OMpeAensiHETO Ha Aeno3nTapsi, KakTo M BbB BCAKO
nocneagallo cnopasyMeHue, ce NocoyBa NPUIOXKMMOTO KbM CbOTBETHMSI AOrOBOP NPaBo

Yn. 36. (1) BesHannuHUTE (PUHAHCOBU WHCTPYMeHTW, nputexasaHn ot ®OHMA, ce BnuceBaT B
perucTbpa Ha CbOTBETHATa [Jeno3uMTapHa MWHCTUTYUMs, NO noacMeTkata Ha baHkaTa—genosuTtap, a
OCTaHanMTe My aKTMBM Ce CbxpaHsaBaT B baHkaTa-genosutap, KOATO M3BbpLIBa M BCUYKM MallaHWs 3a
cMeTka Ha OOHIA.

(2) (4on. c pewenne or 23.05.2018r.) baHkaTa Aeno3uTap M3BbpLUBa AEMNO3MTapHO
obcny>xBaHe Ha AOroBopHMS HOHA KaTO CbXPaHsSBa U OCbLUECTBABA HAaA30p BbPXY aKTMBUTE Ha [1OoroBOpHUS
®oHA Npy CcnassBaHe Ha YCTAHOBEHWUTE U3NCKBaHUSA U 3aabimkeHus, npeasnaeHu B 3AKUCAMNKU, aktoseTe
no npunaraHeto My n B PernameHt (EC) 2016/438 Ha KomucuaTta ot 17 pgekemepu 2015 roguvHa 3a
JombnHeHWe Ha [AupektmBa 2009/65/EO Ha EBponeiickusi napnaMeHT M Ha CbBeTa MO OTHOLLUEHME Ha
3aabmKkeHusTa Ha genosutapute (PernamedT (EC) 2016/438), B TOBa 4Mcno:

1. ocurypsBa, Ye usgaBaHeTo, npogaxkbata, 06paTHOTO M3KynyBaHe U 06e3CUNBaAHETO Ha AsSNoBeTe
Ha AOroBOpHUA CIZ)OH/J, Ce n3BbpLIBaT B CbOTBETCTBUE CbC 3aKOHa U NMpaBu/iaTa Ha AOroBOPHUA CbOHLl,;

2. ocurypsiea, 4e CTOMHOCTTa Ha [AA/I0OBETE Ha d)OH,qa ce mn34yuncnsasa npu Cra3BaHETO Ha 3aKOHa U
npaBunaTta Ha KOJIeKTUBHaTa MHBECTULMOHHa CXEMa,

3. ocCbllecTBsiBa peaoBHA MNpoBepka 3a CbOTBETCTBME MeXAy CMeTKUTE, KOUTO BOAST
yNpaBnsiBallOTO APYXECTBO M [AEnOo3WTapsT 3a aKkTUBUTE Ha KONeKTMBHaTa MHBECTUMLUMOHHA CXeMa, a B
cnyyamTe no un. 37a ot 3JAKMCIITKHN — n cbc cMeTkMUTE, KOUTO BOAM TPETOTO NULE;

4. ocurypsiBa npeBexzaHe B 06WYalHUTE CPOKOBE Ha BCMYKM MapMyHW CpeacTBa B Mofi3a Ha
KOSIEKTUBHATa MHBECTULMOHHA CXeMa, MPOU3TMYALLM OT CAENKN C HEMHWU aKTUBY;

5. ocurypsiBa, 4ye OoxoAabT Ha oHAa Cce pa3npeaens B CbOTBETCTBME CbC 3aKOHa M C NpaBwiaTta
Ha doHaa;

6. ce OTUMTa Hal-Masko BEAHBLX MECEeYHO Mpej YNpaBsBalloToO APYXXECTBO 3a NOBEPEHUTE aKTUBY
1 U3BbPLLUEHWUTE C TAX OnepaLmnn, BKIOYUTENHO KaTo NPeaocTaBs MbieH ONUC Ha aKTUBUTE HA [0rOBOPHMS
oHA, Ao 5-0 uncno Ha cneaBalms Mecel.;

7. ocbluecTssiBa HabnogeHve Ha NnapuyHUTE NOTOLU Ha CbOH,Cla, BKKOYUTENHO Cnean Aann BCUYKU
nnawaHusa, M3BbplEHU OT MHBECTUTOPUTE WU OT TAXHO UME M 3a TAXHA CMETKA MPU 3afMCBAHETO Ha
AANOBE Ha CI)OHLl,a, Ca noJsly4eHn n oCHeToBOAEHU NO CMETKU, KOUTO:

7.1. ca oTKpWUTU Ha UMeTo Ha doHAa WM Ha UMETO Ha YNpaBnsBaloTo Jpy)XecTBo, AENCTBALLO OT
MMETO M 3a cMeTka Ha oHAQ, UM Ha MMEeTO Ha baHkaTa-AenosuTap, AeWCTBalla OT MMETO U 3a CMETKa
Ha doHaa;
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7.2. ca OTKpWUTU B LeHTpanHa 6aHka, 6aHKa, /MLEeH3MpaHa Mo peaa Ha 3akoHa 3a KpeauTHWUTE
WHCTUTYUMK, 6aHKa, JIMUEH3MpaHa B AbpXaBa 4ieHka, wiu 6aHka, Monydyuna paspeleHne B TpeTa
AbpXaBa,

7.3. ce ynpaBnsBaT npu cnaseaHe Ha un. 35a, an. 3, 6. u;
8. ynpaBnsiBa napuyHUTE CpeacTBa Ha (oHaa, KaTo:

8.1. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOMTO NMO3BOMISIBA BbB BCEKM €IMH MOMEHT
He3abaBHO Aa ce pa3rpaHnYaT AbpXXaHWTE akTUBM Ha (oHAA OT aKTUBUTE, AbPXKaHW 3a APYr KIIMEHT, KaKTo
N oT cobcTBeHUTE akTMBM Ha 6aHKaTa geno3uTap;

8.2. noaabp>ka OTYETHOCT M BOAM CMETKMTE MO HAYMH, KOMTO ocurypsiea TaXHata TOYHOCT,

8.3. ocbulecTBsiBa peaoBHA MNPOBEpKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOASAT
yrnpaBnsiBawoTo ApYyXecTBO M baHkaTa geno3uTap 3a akTtveBuTe Ha ¢oHAa, a B ciydaute Mo yn. 37a ot
3OKNCAMNKU — n cbC CMETKUTE, KOUTO BOAU TPETO NNLE;

8.4. npeanpvemMa Heo6X0AMMUTE MEPKM, 33 [a OCUIypu, Ye BCUUKM MapuyHM CpeacTBa Ha ¢oHAa,
JIeno3vpaHn npu TpeTo Niuue, MoraT fa 6baaT ACHO pa3rpaHMYeHu OT MapuyHUTE CPeACTBa Ha 6GaHKaTa
JIeno3nTap M Ha ToBa TPETO JIULE UYPE3 UHAMBUAYANHU CMETKU Ha TUTYNSIpUTE, BOAEHWU OT TPETOTO JIULIE,
WM YPE3 EKBUBANIEHTHN MEPKW, KOUTO MOCTUMaT CbLLOTO PaBHMLLE Ha 3alUuTa;

8.5. mpeanpveMa HeobxoaMMWTE MEPKW, 3a Aa OCUIypW, Ye napuyHWTEe cpeacTBa Ha ¢oHaa Mo
CMeTKMTEe Npu nauue no 4. 36, an. 2, T. 7 no-rope ce AbpXaT N0 MHAMBMAYANHa CMeTKa WAM MO CMETKM
OTAENTHO OT BCUYKU CMETKM 3a AbpXaHE Ha MapuyHu Cpeacrea Ha JIMLUETO, Ha YMETO MME CE CbXpaHAaBaT
aKTMBMTE Ha POHAa;

8.6. BbBEXAA MOAXOAsLIA OpraHM3auus 1 npearnpueMa HeobxoauMuTe AENCTBUS 3a CBEXAAHe A0
MWUHUMYM Ha puUcka OT 3aryba waM OT HaMaNsBaHETO WM B pe3ynTaT Ha 3noynoTpeba, vM3Mama, oL
ynpaB/ieHne, HENpaBuIHO BOZIEHE U CbXpaHEHWE Ha OTYETHOCT, BKIIHOUUTESHO NPU HEGPEXHO MOBEAEHUE.

9. KOHTpONMpa Bb3HArpaXxaAeHMETO Ha YNpasnaBawoTo [pyXeCcTBO Aa € M3YMUCIEHO U U3MNaTEHO B
cvoTBeTcTBMe cbe 3AKUCANKA n ¢ Te3n npasuna.

10. cbaeiicTBa Ha AOroBOPHMST OHA 3a MOoJlyYaBaHe Ha MHGOPMaUMsl U yyacTne Ha o6y CbbpaHus
Ha eMUTeHTUTE, B YMMTO (DMHAHCOBM WMHCTPYMEHTU poaa e WMHBECTMpan M noemMa ApYrn 3agb/DKeHus,
CBbp3aHM C MOBEPEHWTE aKTUBWM, CbIMAcHO CKIOYEHWs AOrOBOP M pasnopenbute Ha AelcTBaloTo
3akoHozaTenctso. (3) MNpu M3Mb/HEHWE Ha 3adbikeHusTa cu BbaHkaTa-aeno3wTap AeicTBa HE3aBUCUMMO U
€QNHCTBEHO B MHTEPEC Ha BCUYKM NpUTexXaTenun Ha aanose Ha ®OHIA.

(4) (Hosa, c pewerne ot 23.05.2018r.) B cnyyait Ha 3aryba Ha HSKOWN OT MHAHCOBUTE UHCTPYMEHTU
rnoa HelrHo noneunTencTso 6aHKaTa Aeno3unTap Bb3CTaHOBSIBA Ha (oHAa (PMHAHCOB MHCTPYMEHT OT ChLUUS
BMA WM NapuyHaTa My paBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewerne or 23.05.2018r.) baHkaTa Aeno3utap He HOCK OTFOBOPHOCT 3a 3arybute, ako
JOKaXke, ye Te ca BC/IEACTBUE Ha BBHLUHO CbbUTUE, KOETO € U3BBbH HEroBMS KOHTPOM M YMMTO nocieamum ca
HensbeXXHN He3aBMCKMMO OT NpeanpueTUTe MepKK 3a NpeaoTBPaTSIBAHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa geno3wTtap OTroBaps npea YnpaBnsiBalloTo
APYKeCTBO M npef npuTexaTenuTe Ha As/oBe 3a BCUYKM APYrv NPETbPrEHN OT TSX Bpeau, MPUYUHEHWN B
pe3ynTaT Ha nposiBeHa HEOPEeXHOCT WM YMULLINEHO HeW3Mb/HEHME Ha 3aab/keHusTa Ha 6GaHkaTa
genosutap no 3OKUCAOMKU oT cnyxutenn Ha Aeno3uTaps WM UeHOBE Ha YNpaBWUTENHUTE WK
KOHTPOSIHUTE MYy OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r.) [enervpaHeTo Ha npasBoMOLWMA MO peaa Ha yn. 37a oT
30KUCAOMNKW He ocBoboxaaBa Aeno3uTaps OT OTFOBOPHOCTTa Mo an. 1 — 4. OTroBopHOCTTa Ha Aeno3uTaps
He MOXe [ia Ce U3K/oYBa UM OrpaHuMyaBa CbC CnopasyMeHue.

(8) (Hosa, c pewwenne ot 23.05.2018r.) Bcako cnopasyMmeHune, CKOYEHO B NpPOTMBOpeYmne C an. 7, e
HULLLOXKHO.

(9) (Hosa, c pewenne or 23.05.2018r.) MNputexaTtenuTe Ha As/10BE MOraT Aa TbpPCAT OTrOBOPHOCT OT
6aHKkaTa aenosutap NpsiKo UM KOCBEHO Ype3 yrnpaBfsaBaLloTO APYXXECTBO, MpU YCI0BME Ye TOBa He BOAM A0
M3nnawjaHe Ha o6e3WeTeHns, KOMTO Beye ca W3nnaTeHu, WM [0 HEpaBHOCTOMHO TPeTMpaHe Ha
npuTexaTenute Ha Asnose BbB (oHAa.
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(10) (/ilpegumwHa an. 5 ¢ pewerne or 23.05.2018r.) baHkaTa-genosvWTap OT4YMTa OTAENHO
napuyHWTe CpeacTea v Apyru aktmem Ha ®OHJA v oTaens HenapuyHute aktmen Ha ®OHAA ot cobcTBeHuTe
cu akTmBKW. baHkaTa-geno3uTap He oTroeaps npea KpeauTopuTte cv ¢ aktuente Ha ®OHZA. Kpeautopute Ha
baHkaTa-geno3uTap mMoraT fa Cce yAOBNETBOPST OT NpUTeXxaBaHuTe OT Hesl asnose Ha ®OHA.

U3uncksBaHuna 3a baHkaTa-genosuTap

Un. 37. (1) (U3m. ¢ pewenne or 23.05.2018r.) baHkaTa-geno3utap Moxe fga 6bae 6aHka, KoOSITO
OTroBaps Ha u3nckeaHuaTa Ha yn. 35 ot 3AKUCANKA.

(2) baHkaTta-aenosuTap, KakTo M YneHOBETE Ha YNpaBUTENTHUTE M KOHTPOJIHUTE W OpraHn He morat
da 6baaTt egHo M CbLIo MM CBbP3aHO Nnue C YNpaBnsBawoTo Apy»ectBo Ha ®OHJIA, KaKTo U C YNleHoBeTE
Ha ynpaBUTENHWUTE N KOHTPOJSIHM OpraHy Ha YNpaBnsBalloTO APY>XECTBO.

(3) baHkaTa-aeno3uTap, KoraTto AeicTBa 3a cMeTka Ha ®POHIA He MoXe fa Mon3Ba 3aeEMW OCBEH B
HOPMaTMBHO OrMpeaeneHuTe crydau.

(4) baHkaTa - geno3uTap, KoraTo AeWCTBa 3a cMeTka Ha ®OHA, He MoXe [Ja NMpeaocTaBsl 3aeMM,
HWTO Aa 6bAe rapaHT Ha TpPeTV uua.

(5) baHkaTa — pgenosvTap He MOXe Aa Mpuxsalla CBou B3eMaHus cpewly ®OHA 3a cMeTka Ha
MOBEPEHUTE 1 NapUYHM CPeacTBa U MHAHCOBU MHCTPYMEHTM Ha ®OHJA.

MpaBuna 3a onpeaensiHe Ha Bb3HarpakaeHueTo Ha baHkaTa-geno3uTtap

Yn. 38. (1) baHkaTa-AenosuTap nosy4YyaBa MeCEYHO Bb3Harpa<aeHue 3a AeMHOCTTa CUM B pasMep,
onpefeneH B AOroBopa 3a Aeno3vTapHW YCyru, CKAYEH C YNpaBnsiBalloTO APYXEeCTBO, 3a CMeTKa Ha
OOHIA.

(2) baHkaTa-genosvTap nosydaBa M TakCM M KOMWCMOHHW, B CbOTBETCTBME C [IpUIOXeHWe KbM
J0roBopa Mo an. 1 u ¢ peanHo U3BbPLUEHNTE OT Hesl pa3xoam.

X. 3AMSAIHA HA BAHKATA-AENO3UTAP U NPABWJIA 3A OCUI'YPABAHE HA NHTEPECUTE
HA NMPUTEXXATEJIUTE HA AANNOBE B CJZTYYAU HA TAKABA 3AMAHA

Yn. 39. (1) U3m. c pewenne or 23.05.2018r.) 3amsHa Ha GaHkaTa Aeno3uTap ce Aonycka cneg
opobperve oT KomucusiTa no npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npu ycnosBusTa M Mo peda Ha
30KUCAMNKW n Hapenba 44.

(2) (Hosa, c peiwenne or 23.05.2018r.) CornacHoO npunoxumMmaTta HopMaTuMBHa ypeaba A0roBopbT C
6aHkaTa aenosuTtap Moxe aa 6bae npekpaTeH Npu cnegHuTe yCnoBus:

- MO B3aUMHO Cbr/lacue Ha CTpaHuTe, M3paseHo B MUCMEH BUA;

- @HOCTPaHHO OT BCSIKA OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu npekpaTtasaHe Ha PoHAa;

- Npyv OTHEMaHe Ha JMUEH3a Ha YNpaBnsBaLIOTO APYXECTBO 3a M3BbpLUBAaHE Ha AENHOCT KaTo
ynpaBnsBallo APYXeCTBO;

- MpU OTHEMaHe Ha paspelleHMeTo Ha YnpaBnssawoTo [pyXecTBO 3a yrnpasneHue [loroBopHus
®oHpA;

- Npu npekpaTsiBaHe unn 06sBsIBaHe B HECbCTOSITENHOCT Ha YNpaBnsBawoTo [py>xecTso.

- NPV OTHEMaHe Ha NnUeH3a Uin obsBsiBaHe B HECHLCTOSTENTHOCT Ha baHkaTa genosuTap;

- npun naMeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3uTap, KaTo M3K/OYBaHe WM OrpaHn4yaBaHe
onpeaeneHn AenHoCcT!, He06X0AMMM 3a UBMb/IHEHWETO Ha AENO3UTAPHUTE YCyrn

(3) (VlpegurHa an.2, usm. ¢ pewenne or 23.05.2018r.) JoroBopbT C 6aHKaTa Aeno3uTap MoXxe Aa
6bae npekpaTeH OT YNpaBnsBalloTO APYXeCTBo, 3a cMeTka Ha ®OHJA c TpvMeceyHO npeamsBecTue cneq
opobpeHne ot KoMncnaTa Ha 3amMaHaTa Ha 6aHkaTa genosuTap.

(4) (/lpegmwHa an.3, wusm. c peweHne or 23.05.2018r.) CbBeTbT Ha AMPEKTOpUTE Ha
YnpaBnsiBaLloTo APYXECTBO € ATbXeH Aa nogaae Ao Komucnata HeobxoamMuTe AOKYMEHTU 3a oaobpsisaHe
Ha 3aMsHaTa Ha baHkaTa-genosutap He3abaBHO cnea y3HaBaHe, Ye 6aHkaTa-genosuTap € cnpsfia Aa
OTroBaps Ha uauckeaHuaTa no un. 35 ot 3AKUCATKN.

(5) (/lpegnmwrHa an4, wsm. ¢ pewenne or 23.05.2018r.) B porosopa ¢ baHkata-genosuTap
3a4b/DKUTENHO Ce onpeaensT KOHKPETHU CPOKOBe, YCIOBUS, pea 1 Npoueaypu 3a NpexBbpiisiHe Ha akTueute
Ha ®OHJA npu gpyra baHka-geno3utap, CbracHO CKIIKOYEH C Hes AoroBop, cnes opobpeHune ot Komncusita
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Ha 3aMsiHaTa Ha baHkaTa-Aeno3nTap U U3TUYAHETO Ha CbOTBETHOTO Npean3BecTUe. Te3n CPOKOBE He MoraT
na 6baaT no-abaru ot 104HM OT nosnyyaBaHe Ha 0A0BpEHNETOo 3a 3aMsiHaTa 0T KoMucKsTa No npeasioxxeHne
Ha 3aMeCTHUK-NpeaceaaTens.

(6) (Hosa, ¢ pewernne or 23.05.2018r.) 3aMaHaTa Ha 6aHKaTa Aeno3uTap CE M3BbpLUIBA MO Ha4uH,
rapaHTupall 6e3 npekbCBaHe U3MbJIHEHME Ha 3aab/HKEHUsATa No Y. 36, an. 2 ot MpaBunata

XI. NPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

NMpeo6pasyBaHe Ha POHOA

Yn. 40. (1) POHAODBLT Moxe ga ce npeobpasyBa caMo Ype3 CIMBAHE W B/IMBAHE Cnej pa3peLleHne Ha
Komucunara.

(2) ®OHOBT He Moxe fa ce npeobpasyBa B NpeanpusiTUE 3a KONMEKTUBHO MHBECTUPaHE, KOETO He e
KOMEKTMBHA MHBECTMUMOHHA CXeMa No cMucbna Ha 3OAKNCAMNKN,

(3) MpeobpasysaHe Ha ®OHIAA ce wm3BbpwBa C peweHve Ha CbBeTa Ha AMpeKTopuUTE Ha
YnpaBnsBaLwwoTo APY>XKECTBO U cfief nosydyaBaHe Ha pa3pelueHue ot Komucusara.

(4) MNpu npeobpasyBaHe Ha OOHOA CbLOTBETHO Ce nNpunaraT pasnopeabute Ha [aBa
yeTupuHageceta, pasaen I, III n IV ot 3AKUCAMNKU v rnasa yeTBbpTa, pasgen I ot Hapeaba NQ 44.

(5) NpeobpasysaHeTo Ha POHJA ce n3BbpLUBa MO pea 1 Npuy YCNoBKs, onpeaeneHn ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA

UYn. 41. (1) ®POHODLT ce npekpaTsaBa Npu cnegHuTe 06CTOATENCTBA :

1. no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBaLLOTO APYXeECTBO;

2. Npn OTHEMaHe pa3speLleHNETo Ha YNPaBnsBaLLOTO APY>KECTBO 3@ OpraHM3MpaHe 1 yrpassieHne Ha
OOHIA;

3. KoraTo B CpPOK A0 Tpu Meceua crefl OTHEMaHe Ha NMueH3a, npekpaTsaBaHe unn obsiBsBaHe B
HECBbCTOATENHOCT Ha YMpaBnsiBaWOTO APYXECTBO He € u3bpaHo HOBO YNpaBfsBallo APYXeCTBO WM
QOOHADBT He e npeobpasyBaH Ype3 CMBaHE U BIBAHE.

4. no pefa Ha yn. 363, 6ykeu ,a" n 6" oT 3aKoHa 3a 3aAb/HKEHMsATa U LOrOBOPUTE.

(2) B 14-gHeBeH CpoK OT Bb3HMKBAHE Ha OCHOBaHWeE 3a npekpaTasaHe Ha ®OHIA, YnpasBnssawloTo
APY>XXeCTBO e ATbXKHO Aa nogafe Ao KoMucusita 3asBneHue 3a u3gaBaHe Ha paspeLleHune 3a npekpaTsBaHe.

(3) MpekpaTsaBaHeTo Ha POH/A ce n3BbLpLLBA MO pea v Npuy YCroBus, onpeaeneHu ¢ Hapeaba.

(4) He morat ga 6baaT HasHayaBaHW 3a NUKBMAATOPU uneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsiBawoTo APYXXECTBO MNM Apyru nuvua, paboTunm 3a YnpaBnsiBalloTO APYXXECTBO, CMpPSIMO KOUTO €
YCTaHOBEHO CMCTEeMHO HapyuweHue Ha 3AKWUAMKKU, 3MNTMUK, 3MPU nnn Ha akToseTe No npunaraHeTo UMm.

(5) Mpu npekpaTtasaHeTto Ha ®OHAA OTHOCHO 3aAb/HKEHUsTa Ha NMKBMAATOpa M 3awmTaTa Ha
Kpeautopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 u 3, un. 270, un. 271 n un. 273 ot
TbProBCKMSt 3aKOH, KaTo YHKUMUTE Ha PbKOBOAEH opraH no us. 270, an. 2 n un. 272, an. 4 ot TbproBcKusi
3aKOH Ce U3Mb/IHSBAT OT YNpaBnsBalloTo ApPYXXeCTBO.

XII. rogauuiHO ®IHAHCOBO NMPUKJTFOYBAHE. OTHETH

[ OKYMEHTHU NO roaguLLHOTO NPUKJIIOYBaHe

Un. 42. (1) Usm. c pewenne or 23.05.2018r.) ExerogHo, B cpok 90 AHWM OT 3aBbpLUBAHETO Ha
(unHaHcoBaTa roamMHa, CbBETHT Ha AMPEKTOpPUTE Ha YNpaBnsBaloTo APYXXECTBO M3roTesa loauiueH OT4eT Ha
OOHJA cbc cbabpxaHveTo no un. 73, an. 1 ot Hapegba 44 3a w3TeknaTa kaneHgapHa roguHa u ro
npeacTaBs 3a NpoBepKa Ha u3bpaHuTe OT HEro perncTpupaHn oauTopu.

(2) Pe3yntatuTe OT U3BbpLLEHATA OT OANTOPA NPOBEPKA Ha roanHUS (MHAHCOB OTYET Ce 0TpasaBaT
B OTAENEH [I0KNaj, KOWTO € YacT OT roAuLIHMS (PUHAHCOB OTYET.

Yn. 43. B MoavwHMs OTYET ce onucBaT aeiiHocTTta Ha ®OHOA M CbCTOSIHMETO Ha aKTUBUTE MY U Ce
pa3siCHABA FOAULIHMAT (DMHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauus 3a ®OHIA ot YnpasisiBaLloOTO APYIKECTBO

Yn. 44. (1) YnpaBnsiBalloTO APYXXeCTBO nNpeaocTass Ha KoMucusaTa rogulleH OTYeT U wecTMeceyveH
oTyeT, obxBalial, nbpBUTE 6 Meceua Ha (puHaAHCOBaTa roamMHa, M yBeAOMSIBA OTHOCHO Apyra BaXKHa
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nHgopMaums, B CbOTBETCTBME C NpeABUAEHUTE 3aKOHOBU CPOKOBE, YCIOBUS U U3MCKBAHMS 3@ MUHMMAJIHO
CbAbpXkaHWe Ha pa3kpvBaHaTa MHhopMaums.

(2) YnpaBnsiBalloTo ApY>KeCTBO pa3kpvBa Ha oblectseHocTTa MHbopmMauusaTa 3a POHOA no an. 1
MO Ha4uH, onpeaesieH B MPOCNeKTa U AOKYMEHTA C K/o4YoBa MHGOpMaLMs 3a MHBECTUTOPUTE.

(3) YnpaBnsBawoTo ApYyXXeCTBO NpeacTaBs Ha Kommcusita 3a oMHaHCOB HAA30p KbM LLUECTMECEUHMS U
FOAMLLIHUA OTYET JOMbJIHUTENHA MHGOPMaUMs, onpeaeneHa ¢ Hapeaba.

(4) YnpaBnsiBalWoTO APY>KECTBO NpeacTaBst Ha Komucusita 3a (puHAHCOB HaA30p 3a HaA30pHM Lenu
no 10-To uMcno Ha Meceua, cneaBalll OTYETHUSA, MecedeH cyeToBoaeH 6anaHc Ha POHIA n nHdopmaums 3a
obema 1 CTpyKTypaTa Ha UHBECTMUMUTE B NopTdeiina no eMMTeHTV U BUAOBE (DMHAHCOBU MHCTPYMEHTMU.

(5) (Hosa, ¢ pewenne or 23.05.2018r.) YnpaBnsiBawoTo ApyxecTBo, A0 10-0 4Mcno Ha CbOTBETHUS
MECEL|, ONOBECTSIBA Ha MHTEPHET CTpaHuuaTa cu o6obleHa MHdopMaums 3a CTpyKTypaTa Ha noptdeina Ha
®OHMA kbM nocnegHaTa AaTa Ha NPeAXoAHMs Mecel, KOSTO CbAbpyka Hal-Manko AaHHWM 3a NpoueHTa oT
aKTMBUTE Ha (hOHAA, MHBECTMPAHW B pa3/iMyHMTE BMAOBE (PUHAHCOBM UHCTPYMEHTM.

XIII. YC/IOBUSA U PEQ 3A PA3NPEAENAHE HA AMBUAEHTU (YACTU OT MEYAJIBATA)
nnn 3A PEMHBECTUPAHETO UM

Yn. 45. (M3m. ¢ pewerne or 23.05.2018r.) ®OHObLT He pa3npegens nocturHaTaTa nedyanba kato
OVBUAEHT (4OX0A) MeXAy npuTexaTtenute Ha AsnoBe.

(2) YnpaBnsBalloTO ApYyXecTBO penHsecTupa nevanbata Ha ®OHIA, B pe3ynTtaT Ha KOETO HapacTBa
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, B MHTEpecC Ha npuTexaTtenuTe Ha asnose ot ®OHJA.

(3) PevHBecTMpaHeTO Ha AOX0Aa Ce U3BbPLUBA B CbOTBETCTBUE C MHBECTULMOHHUTE Lenu, cTpaTteruu,
NnoaNTMKa M orpaHmnyeHns Ha ®OHZA, npyu OTYUMTAHE Ha KOHKPETHUTE MasapHU YCNOBMS M NpU CnasBaHe Ha
HOpPMaTMBHMUTE U3NCKBaHWSA N BbTpelHUTe akToBe Ha ®OHIA.

Un. 46. (Orm. ¢ pewenne ot 23.05.2018r.).

XIV. SAKJTFOMUTEJTHU PASNOPEABU

8§1. 3a BCMYKM BBMNPOCKM, KOMTO HE ca ypedeHn B HactoawwmTte [lpaBuna, HamMupaT MpUSIoXKeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE, KOUTO perynuMpaT CbOTBETHATa NpaBHa MaTepus.

§2. lpn nocneagallo HeCLOTBETCTBME Mexay pasnopenbu Ha [MpaBunata M HOPMATMBEH akT,
npuwnara ce nocnegHusT, 6e3 ga e HeobxoamMmo He3abaBHO M3MeHeHue B [paBunata, OCBEH ako TOBa
M3PUYHO He Ce NpeaBmxKAaa.

§3. KoraTo B OTAeNHM TeKCToBe OT HactoAwwmTe [MpaBuia € M3BbLPLIEHO MO30BaBaHE Ha KOHKPETHWU
HOpPMaTMBHM aKTOBE WM Ca MOCOYEHU KOHKPETHW AbPXXaBHW OpraHu W BMOCNEACTBME B pe3ynTaT Ha
npoMeHu B HOpMaTuBHaTa 6a3za ce NPOMEHST 3arnasusTa Ha NOCOYEHUTE HOPMATMBHM aKTOBE UMW CblUUTE
6boaT OTMEHeHM LWe ce cuuTa, Ye HOBWUTEe 3arfaBusl, PeCrneKTUBHO HOBWUTE aKTOBE, KOWUTO ypexaaT
CbOTBETHaTa npasHa 0651acT, MO MpaBO 3aMecTBaT KOPEeCnoHAMpallMTe UM MO30BaBaHUS B TEKCTOBETE OT
HacTosiwumTe lNpasBuna, 6e3 aa e Hy>XHO nocneagallo u3MeHeHue Ha [lpasBunaTa. CbLOTO Ce OoTHacA M 3a
C/lydyauTe C KOHKPETHO NOCOYEHUTE AbpXKaBHU OpraHu.

84. CneumanHu TepMnHN, U3Non3sanHn B MpaBuniaTa, KOUTO Ca OT 3HAYEHUE 33 HEMOBOTO Th/IKYBAHE U
npunaraHe, UMaT CNeaHOTO CbAbpXKaHUe :

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBuna 3a oueHKa Ha nopTdeina u 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, cbabpXaly NPUHUMNKUTE U METOAMTE 3@ OLEHKA Ha akTMBUTE,
KaKTO M cucTeMaTa Ha OpraHu3aumsi Ha Tasu AeMHOCT.

2. ,09N0BE Ha KOMEKTUBHWM WMHBECTMUMOHHM CXeMn” ca (PUHAHCOBU WMHCTPYMEHTW, M3dadeHn OT
KOJIeKTMBHA MHBECTULIOHHA CXeMa, KOUTO M3pas3gaBaT MpaBaTa Ha TEXHUTE MpoTexaTenn BbpXy akTUBUTE Ha
KOJIeKTMBHATa MHBECTULIOHHA CxeMma.

85. Te3n MNpaBuna ca npuetn c PeweHune Ha CbBeTa Ha aupekTopute Ha “OBb AceT MeHWmKMBHT”
All, B3eTO Ha 3acefaHue Ha CbBeTa Ha aupektopute Ha “Obb AceT MeHumXMbHT” Al M OTpaseHo B
Mpotokon N2 318 ot 27.11.2015r. , M3MeHeHW M pJonbiHeHuM C peweHwe no [llpotokon N° 323 ot
10.02.2016r. v MNpoTtokon N2 376 ot 23.05.2018 r.

§6. [paBunarta, KaKTO BCUYKM TEXHU MocneaBaliy U3MEHEHWs W AOMb/IHEHUS BNM3aT B cuna cnej
nony4yasaHe Ha ofobpeHune ot KomucusTta 3a puHaHCOB Haa3op.
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