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NMPABWUJIA HA JOTOBOPEH ®OHJ ,,0Bb INMOBAJ1 PACTEXX"

I. OBLLH NOJIOXXEHUA

CraTtyT

UYn. 1. (1) [oroBopHusAT (OHA € KOJMIEKTMBHA MWHBECTUUMOHHA CXeMa, KOSTO MpeacTaBfsiBa
060co6eHO0 MMyLLEeCTBO C UeN KONMEKTMBHO MHBECTUMPAHE B MPEXBbPASEMM LEHHW KHWXKA WAM ApYru
npeaBuAaeHN B 3aKOHA JIMKBUAHW (DMHAHCOBM aKTMBM Ha MapuU4HM CpeacTBa, HabpaHu upe3 nybnnyHo
rpeanaraHe Ha ASMoBE, W AeNCTBa Ha MPUHUMMA Ha pasnpeaenieHne Ha pucka. [S10BETE Ha AOroBOpHMS
(oHA ca 6e3HanMUHM 1 NoanexaT Ha 06paTHO M3KYyNyBaHe, NPSKO UKW HEMpsiko, Ha 6a3a HeTHaTa CTOVMHOCT
Ha aKTMBMTE My NpW OTMPABEHO MCKAHE OT CTPaHa Ha npuTexaTenuTe Ha As/10Be.

(2) 3a porosopHus ¢oHA ce npunara pasgen XV "[pyxecTBo" OT 3akoHa 3a 3agb/HKeHusTa M
[JOroBOpuTE, C M3KIKOYEHUEe Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" n "r" n un. 364,
JOKONIKOTO B 3aKOHa 3a AeMHOCTTa Ha KOMEKTUBHWTE MHBECTULMOHHW CXEMW W ApYrvM MpeanpusTvst 3a
KoNeKTUBHO uHBecTupaHe (3AKUCAIMKN) unm B HacToawwmTe MpasBuna He e npeaBuMAEeHO ApYro.

(3) (U3m. ¢ pewermne or 23.05.2018r.) [OroBopHUAT PoOHA Ce opraHusvMpa W ynpasnsisa OT
YnpaBnsBawo ApyXeCcTBO, cnea MofiydaBaHe Ha paspeweHve oT Komucusta 3a ¢MHAHCOB Haasop
(KomucuaTta) n ce cuvTa 3a yupedeH cnef BnvceaHeTo My B Pernctbpa no un. 30, an. 1, 7.4 ot 3akoHa 3a
Komucusita 3a duHaHcos Hagzop. ®OHADLT e BnucaH B peructbpa no 4n. 30, an. 1, T. 4 oT 3akoHa 3a
KomucusTa 3a puHaHCOB Haa3op

(4) [oroBopHuAT hOHA HE e opuanMyecko nuue. BCMUKM pelueHns OTHOCHO HEroBoTO Cb3AaBaHe,
(yHKUMOHMpaHe, npeobpasyBaHe W MpekpaTsaBaHe ce B3eMaT OT YNpaBnsBawOTO APYXeCTBO, KOEeTo
[lefiCTBa UMETO M 3a CMETKA Ha AOroBOpPHUSA HOHA.

HaumeHoBaHue

Yn. 2. (1) HanmeHoBaHuneTo Ha ®OHIA e [JorosopeH ¢oHa “OBbb noban Pactex”, KoeTo ce u3nucea
N CbKpaTeHO Mo cegHus HauvH @ A® “Obb M'P”.

(2) 3a kpaTkocT, B Te3n lNpaBuia ce U3non3Ba U CbKpaTeHOTO Ha3BaHue "®OHOA".

(3) Ha natmHuMua HamMeHoBaHueTo Ha ®OHIA ce u3nuceBa No cnegHus HaumH : “UBB Global
Growth”.

Ynpasnssallo ApyXecTBO

Yn. 3. (1) 4 "Obb Mmoban Pactex” ce opraHusmpa v ynpasnssa ot “"Obb AceT MeHnmxMbHT” ALl —
CbC ceflanuile M agapec Ha ynpaeneHue — rp. Codwusa, paioH “Bb3paxaaHe”, yn.”Cseta Cocms” NQ 5,
BNUCaHO B TbproBCckusa perncTbp npu AreHumsata no snucBaHus ¢ EMK: 131239768, nonyunno nuueHs 3a
“3BbPLUBAHE Ha AEVHOCT KaTo ynpasnsBaLlo ApyxecTso ¢ PewenHne N2 171 — Y[ / 04.03.2004 r., n3meHeHO
N gonb/iHeHO ¢ PeweHne N2 66 — Y[ / 25.01.2006 r. Ha Komucusita 3a (pMHAHCOB Haa30p, Hapu4yaHo B
HacTosiwmTe MpaBuna “YnpaBnsBawoTo Apy>ecTso” unm “[pyxecrsoTo”.

(2) BbB BCMYKM JOKYMEHTU, CBbP3aHM C AEMHOCTTa MO OpraHM3MpaHeTo 1 yrnpasneHueTo Ha ®OHA,
[py>XeCTBOTO 3aA4b/DKMTENHO NocoyBa dupMaTa cv, cefanuweTo, agpeca Ha ynpasnenue, EMK Homepa cu,
KaKTo M HaMMeHOBAHMETO, pelleHneTo Ha Komuncusita 3a dmHaHCOB Haa3op 3a y4upeasisaHe un BYJICTAT Ha
OOHOA.

Yn. 4. (1) BbB Bpb3Ka C OpraHM3npaHeTo U ynpasneHneTo Ha ®OHJA, YnpaBnsBsalwoTo ApYXeCTBO
M3BbPLUBA CNEAHUTE AENHOCTU U YCIYTU :

Q) ynpaBfieHVMe Ha MHBECTUUMUTE, Upe3 WHBECTMpaHE B MPEXBbP/SEMU LEHHU KHWXA WM Apyru
NMKBUAHM (UHaHCoBM akTuBM no 4. 38, an. 1 ot 3AKUCAMNKW Ha napuyHu cpeactsa, HabpaHu upes
nybnnyHo npegnaraxHe Ha asnose Ha ®OH/A, oCbLEeCTBABaHO Ha NPUHUMMNA Ha pa3npeaeneHne Ha pucka;

6) npogax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHJA;

B) ynpakHsiBaHe Ha npaBaTa Mo LEHHUTE KHuXa/ (MHAHCOBWUTE WMHCTPYMEHTW OT nopTdeina Ha
®OHJA, kaTto yyactve B 06wwm cbbpaHus, nonyyaBaHe Ha AUBUMAEHTUM, NNXBKM, rMaBHUUM, NpaBa, 6e3nnaTHu
LUEHHU KHWXA, KaKTO M KOHTPO/AMpaHe Ha MnawaHusTa BbB Bpb3Ka C LEeHHUTEe KHWXKA, Npu CnassaHe Ha
M3NCKBaHMSITa Ha HOPMATUBHUTE aKTOBE 3@ U3BbPLUBAHE HA CbOTBETHUTE AENCTBUS;

r) ornpeaensHe Ha HeTHaTa CTOMHOCT Ha akTvBuTe Ha ®OHAA cbrnacHo lMpaBuna 3a oueHKa Ha
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nopTdenna n onpepensiHe HeTHaTa CTOMHOCT Ha aKTuBwuTe, npuetu oT CbBETa Ha AMPEKTOPUTE Ha
YnpaBnaBalloTo Apy>XecTBO M oaobpeHn OT Komucusita 3a PUHAHCOB HAA30p, KakTO M M3YUCISBAHE Ha
€MWUCMOHHaTa CTOMHOCT M UeHaTa Ha obpaTHO M3KynyBaHe Ha AsnoBeTe Ha ®OHOA noa KOHTpona Ha
baHkaTa — genosuTtap;

4) agMVHUCTpUpaHe Ha asnoseTe Ha GOHA;

€) BoAeHe Ha CYETOBOACTBO, NOAAbPXaHE M CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbB Bpb3ka C
yrnpaBfieHWe Ha aKTUBUTE My;

X) MCKaHMS 3a MHGOPMaUMs Ha UHBECTUTOPUTE;

3) HabnaeHVe 1 OLIEHKa Ha pUcka Mo BCsika no3uums ot nopTtdeinina Ha POHAA v HEMHOTO BAUSIHWE
Ha puckoBusi Npodmn Ha nopTdeina KkaTo Usno;

1 ) NpaBHO 06CNy>XBaHe M KOHTPO/ 3a Cra3BaHe Ha 3aKOHOBUTE M3UCKBaHWUS;

1 ) pa3npeaeneHue Ha AMBUAEHTY (YacT oT nedyanbata) v Apyru niawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO M3KynyBaHe Ha ASN0BE;

1) M3MbAHEHWNE Ha AOrOBOpPY;

M ) peksiamMHa U MapKeTUHroBa aenHocT Ha ®OHA;

H) paskpuBaHe Ha wuHdopmaumsa 3a ®OHIOA u ocbluecTBABAHE HAa KOHTAKTU C WHBECTUTOPUTE M
npuTexaTenute Ha AsSnoBe.

(2) (U3m. ¢ pewerme ot 23.05.2018r.) Tpn OCHLIECTBSBAHE HA MOCOYEHUTE B an. 1 AelHocTu U
(yHKUMM, YNpaBnaBaLOTO APYXXECTBO B3eMa BCUYKM pelleHns, oTHacawm ce go ®OHIA, BKIOUUTENHO, HO
He camo :

a) M3roTBs, U3MEHS M OOMb/Ba, PECNEKTMBHO akTyanusupa, MNpaBunata Ha ®OHAA, MpaBunata 3a
oLeHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha aktueute Ha ®OHMA, Mpaeunata 3a
ynpaBfieHve Ha pucka, lNpocnekTa 3a nybnvMyHo npegnaraHe Ha asnose Ha ®OHAA, [JokyMeHTa C KJO4oBa
nHdopmauna 3a nHeectuTopute, MNpaBunaTta 3a NoAAbPXKAHE U ynpaBfeHne Ha nukemaHocTTa Ha ®OHA,
npy MonaraHe Ha Ab/DKMMaTa rpuxa M B CbOTBETCTBME C pa3nopeabuTe Ha AeWCTBAWLOTO 6b/rapcko
3aKOHOAATENCTBO;

6) onobpsiBa cuetoBoaHaTa nonutnka Ha GOHOA

B) n3bupa u CKYBa A0roBOpY 3a M3MbAHEHWE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHnuu;

r) n3bmpa n cknrousa gorosop ¢ baHka-genosutap;

A) v3bupa n ocBoboxxaaBa perMcTpupaHy OAMTOPM 3a 3aBepka Ha roavliHUS (PUHAHCOB OTYET Ha
OOHOA;

€) U3roTes 1 Npuema roauHns (UHaHCOB OTUET CNef 3aBepKa OT Ha3HaYeHUTe 0aUTOpU

X) cneav v aHanusunpa dUHaAHCOBUTE Nasapw C Ornes eBeHTyas HU NPOMEHU B UHBECTULIMOHHUTE Lienn
n nonutnka Ha ®OHIA;

3) B3€Ma MHBECTULMOHHN peLleHnst (Ype3 MHBECTULIMOHEH KOHCYNTaHT) W Hapexaa U3Mb/IHEHWETO UM
OT YMb/IHOMOLLEHM MO CUaTa Ha AOroBop C YNpaBnsBaLloTO APY>XXEeCTBO MHBECTULIMOHHW NOCPEaHULN;

N ) CTpyKTYypupa 1 ynpasnsiBa noptdenn oT NpexBbpAsEMN LEHHW KHUXA, (DMHAHCOBU MHCTPYMEHTM
WK apyrv NMKBUAHWM (DMHAHCOBM aKTUBM M OLeHsIBa e(heKTUBHOCTTa My;

1) ynpaensiBa AeWHOCTTa MO M3aaBaHeTO /npoaakbata/ M obpaTHOTO M3KyMNyBaHe Ha AS/IOBETE Ha
OOHJA, npu cna3saHe Ha peja M YyCioBuATa, MNpeaBuaeHN B HOpMaTuMBHUTE akTose, [lpaBunata u
MpocnekTta Ha ®POHAA;

K) B3eMa pelleHMe 3a crnupaHe Ha npogaxbaTta u 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHIA B
npeaBMaeHUTE B 3aKOHa M HacToswmuTe Mpasuna cnyyvau.

n) BbBexaa MNonutrka 3a obesneyeHnsTa U 3a peMHBeCTUpaHe Ha NapuM4HoTO obesnedyeHne Ha PoHaa
n MonnuTuka 3a npeaBwKaaHe Ha eBeHTyanHu 3arybu oT akTMBM, NOMyyYeHn kaTo obesneveHne Ha PoHpaa C
ornep crna3sBaHe Ha M3MCKBaHUSATA Ha 4. 48a oT Hapeaba N 44. MNonuTtukute ce npunaraT, korato QoHAbLT
MHBECTMpPa B AEPUBATMBHM (PUHAHCOBM MHCTPYMEHTM, KOMTO M3UCKBAT KaTo obe3neyeHne akTMBK, KakTo U B
cnyyan, ye ®oHALT Npunara TEXHUKM 3a eheKTMBHO ynpaBfieHMe Ha nopTdeina, B pe3ynTaT Ha KOUTO Le
nony4vasa kaTo obe3neveHne akTuBM.

(3) YnpaBnsiBaWoTO APY>KECTBO € AJTbXXHO Ja OCbLIECTBSBA WMHBECTUUMOHHATa MOMWUTMKA C ornea
NOCTUraHe WHBECTUUMOHHUTE Uenu Ha @OOH[A, KakTo M aa crnasBa WHBECTMUMOHHUTE OrpaHuyeHus,
npeasnaexn B 3AKUCANKW, B akToBeTe MO NpunaraHeTo My U B HacTosawmTe Npasuna.
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(4) YnpaBnsiBallOTO APY)XXECTBO € [A/TbXHO Aa crnasea [lpaBuiata 3a oueHka Ha noptdeina u
onpenensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(5) YnpaBnaBalloTo ApY>KECTBO € ANMbXHO Aa:

a) [ercTBa NOSNHO W CNpaBeasIMBO B Haill-aobpust uHTepec Ha ®OHJA 1 Ha UHTErpuTeETa Ha Nasapa;

6) oencTBa C Heo6XoAMMUTE YMEHUS, TPKa M BHUMaHWe B Hal-pobpus uHTepec Ha ®OHOA v Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara M wmsnonssa edeKkTUBHO PpecypcuTe W npoueaypuTe, HeobxoanMu 3a MpaBUSIHOTO
U3BbPLIBAHE Ha AEMHOCTTa My;

r) u3bsrea KOHMNMKT Ha WMHTEpecu, a KoraTo He Moxe fda 6bae m3berHaTt, Ja rapaHTupa, de
OOHADBT, e TpeTupaH cnpaBeasveo;

[) ce cbobpassiBa C BCUYKN PEryiaTOPHU M3NCKBaHWS! MpY OCbLIECTBSIBAHETO HA AEMHOCTTA CU B Hali-
[06pust MHTepec Ha MHBECTUTOPUTE U Ha MHTerpuTeTa Ha Nasapa.

(6) YnpaBnsBaLlOTO APY>XECTBO Ce 3aAb/KaBa ja:

a) He u3BbPLUIBA AEMHOCT 3a cMeTka Ha ®OHOA W3BbH WMHBECTULMOHHUTE LEM, HACOYEHOCT W
orpaHudeHusi, onpepeneHn B [lpasunata wu [lpocnekta Ha ®OHA, KakTo M B HapyweHue Ha
WMHBECTULMOHHUTE OrpaHMYEHNs], CbAbpXKally Ce B HOPMATMBHUTE aKTOBE;

6) He nNpeaocTaBs HeBspHa MK 3abnyxxaasalla MHdOPMaLMs, BKIIIOYUTENHO 3a :

- HETHaTa CTOMHOCT Ha akTMBUTE Ha ®OHJA;

- obema, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbplIBa pa3xoau 3a cMeTka Ha ®OHIA, KOMTO He ca M3PUYHO MOCOYEHU B HacToAWUTE
MNpasuna.

r) He u3non3ea aktmeute Ha ®OHA 3a uenn, KOMTO MPOTMBOPEYAT Ha 3aKOHa WM HaCTOALMTE
MNpasBuna

[) He nHBecTupa cpeacteata Ha ®OHIA B npexsbpisemMy LEHHU KHUXA, (PUHAHCOBU UHCTPYMEHTU U
ApYrM  NUKBUAHM (DMHAHCOBM aKTMBM B HapyleHWe Ha HOpPMAaTMBHO YyCTaHoBeHa 3abpaHa wam
WMHBECTULMOHHN OrpaHUYeHus.

€) He NpefocTaBs 3aeMU U Aa He 6bje rapaHT Ha TPEeTU nnua ¢ umylecTsoTo Ha ®OHZA;

X) He wu3non3ea aktmeute Ha @OOHJA 3a obesnedyeHne Ha COBCTBEHW 3aAb/HKEHUS WM Ha
3a4b/DKEHUS Ha TpeTH nmua.

Yn. 5. YnpaBnsasalwoTo APYXXECTBO OTAENS CBOETO MMYLLECTBO OT UMyLecTBoTo Ha ®OHJA 1 cbcTass
3a Hero camocrosiTeneH 6anaHc.

Yn. 6. YnpaBnsBawWoTO APYXECTBO, KAKTO M UNIEHOBETE Ha HEroBWUTE YNpPaBUTENHU W KOHTPOSHU
OpraHM [encTBaT B MHTEPEC Ha BCUYKM MPUTEXATENM Ha ASM0BE WM Ca ATbXHUM fAa M Tpetupar
CnpaBeanueo.

Cpok
Yn. 7. CouecrsyBaHeTto Ha POHJA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHU LUE/IM WU OrPAHWYEHUA HA WHBECTULMOHHATA [JAEAHOCT W
MHBECTULIMOHHATA NOJINTUKA

OCHOBHM L|eJ/I1 U HACOYEHOCT Ha MHBECTULIMOHHaTa [AEWHOCT

Un. 8. (1) (Usm. c pewerne or 23.05.2018r.) OcHoBHa uen Ha ®OHJA e pga ocurypu Ha
npuTeXaTenMTe Ha AsM0BE 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPAHWUTE OT TAX CPeAcTBa
ype3 peanusnpaHe Ha NpeavMHO KanuTanoBu neyanbu v B No-mManka CTeneH Ha NpUXoan OT AMBUAEHTU OT
E€MUTEHTW U NINXBU NPU YMEPEH A0 BUCOK PUCK.

(2) duHaHcoBa uen Ha ®OHIA e HapacTBaHe Ha CTOMHOCTTA Ha M3jadeHUTe OT Hero As/ioBe B
[AbrOCPOYEH MnaH Npu ocurypsiBaHe Ha BMCOKa IMKBUAHOCT Ha cpefcTBaTa Ha UHBECTUTOPUTE.

CTpaTerms M noJIMTUKA 3a NOCTUraHe Ha LuenuTte

Yn. 9. (1) 3a nocturaHe Ha uenuTe nNo 4i. 8, YNpaBnsBawoTO APYXeCTBO CneaBa arpecusHa
MHBECTULIMOHHA MOMUTMKA MpPU aKTMBHO YMpaBNEHWE Ha WHBECTULMOHHMS nopTdenn oT dMHaHCoBM
WMHCTPYMEHTU M napuyHn cpeactea Ha ®OHIA.
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(2) CpeacrBata Ha ®OHAA ce uMHBECTUPAT NPEAVMMHO B ASNIOBU LIEHHU KHUXA HA KOMMaHWM, YMnTO
npuxoaM n neyanbu ce oyakBa Aa pactaT C TEMMNOBE Haj CpefHWTe 3a nasapa, NPUETU 3a TbProBus Ha
perynumpaHuTe nasapu B CTpaHaTa 1 YyxbuHa.

(3) (U3m. ¢ pewerne or 23.05.2018r.) [oxoQHOCTTa, KOSTO CE€ O4akBa Aa 6bbae peanvaupaHa npu
yrnpaBfieHMeTo Ha aktueute Ha ®OHA, ce dopmmpa nNpeauMHO OT MpPUMXOAM OT LIEHOBWM PasfiMKM Mpwu
MOKyNKo-npoAaxba Ha (MHAHCOBU MHCTPYMeHTM OT nopTdeina Ha ®OHOA, u B no-Manka creneH oT
MoNy4YeHU AMBUAEHTN OT EMUTEHTU U NINXBU OT AbArOBU (PUHAHCOBM MHCTPYMEHTW, OT 6aHKOBM AEN03nNTU U
ap.

(4) W360pbT Ha MHBECTMUMOHHM WMHCTPYMEHTW Ce OCHOBaBa Ha dyHAAMEHTaneH W TexXHUYEeCKu
aHanus, KaTo NpeuMyLLecTBeHO ce NoabupaT KHMXA, C BUCOK MOTEHLMAN 3a pacTeX Ha Na3apHUTE UM LieHU
N peanusmpaHe Ha Kanutanosu neyanébu.

(5) Knumxata ¢ (pukcupaHa AOXOAHOCT W AEMNO3UTUTE B CTPYKTypaTa Ha nopTtdeina ce usnonssart
npeaMMHO 3a AvBepcMduKaumMsa Ha pucKa, KaKTo UM 3a peanv3npaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpmaTHa NasapHa TeHAEHUMS 3a AS10BUTE KHUXKA.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT M 3@ MOCTUraHe Ha MO-BMCOKAa AOXOAHOCT YNpaBasBalloTo
APYXXeCTBO MOXe fAa ocbluecTBsBa 3a cMeTka Ha OOHOA cpouHu caenkv npu npugobmeaHeTo u
npogaxxb6aTta Ha LEHHM KHUXXA, KaKTO W AOrOBOPU C YroBOpKa 3a 06paTHO U3KynyBaHe (peno caenku).

(7) Cpenkute no npeaxogHaTta anvHes MoraT Aa 6bAaT u3BbpLUBaHN €AMHCTBEHO NPU CMasBaHe Ha
OorpaHu4yeHusaTa cbracHo un. 27, an. 1 nun. 28, an. 1 ot 34KNCAMNKN, kakTo M cnasBaHe Ha U3MCKBAHUATA
Ha Hapegnba N2 44 ot 20 okTtomBpu 2011 . 33 WM3MCKBaHMSITA KbM [AEMHOCTTA Ha KOMEKTUBHUTE
WHBECTULIMOHHM CXEMM, YNpaBnsaBalMTe APYXECTBA, HaLUMOHANHWUTE WHBECTULMOHHWM (hOHAOBE W NvuaTa,
ynpaensBaly anTepHaTMBHU MHBECTULMOHHKN hOHAOBE.

(8) 3a nocturaHe Ha ocHoBHMTE uenu Ha ®OHOA M Npu ynpaeneHWETO Ha pucka YnpasBnsBalloToO
JPY>XeCTBO MOXe Ja npwusara noaxoasiiyM UHBECTUUMOHHM MeToaum 3a 3awmTa Ha nopTdenna (hedging) ot
pasnMyHMTEe BMAOBE PUCK, MPU KOETO MOXE Aa CKAKYBA CAeNKU C npasa, dtoybpcn, dhopybpan, onuuu,
Cyanu v apyru aepusaTu.

TexHUKM 3a ynpaBJ/ieHUe Ha ,peno” caesiku

Yn. 9a (Hos, c peweHune ot 23.05.2018r.) (1)PoHABLT MOXe Aa WM3MNOM3Ba TEXHUKU U UHCTPYMEHTH,
CBbp3aHM C MPEXBbPSEMU AbJrOBU LIEHHW KHWXA W MHCTPYMEHTM Ha MapuyHusl nasap 3a edeKkTUBHO
yrpaBfeHWe Ha nopTgenn, npeacTaBnsBaliM AOFOBOPM 3a MOKYMKa WM npofaxba Ha (MHaAHCOBU
WHCTPYMEHTU C YyroBopka 3a o6paTHO wu3KynyBaHe (,peno" caenkun), Mpu YyCcnoBME Ye CHAENIKUTE Ca
MKOHOMUYECKN NMOAXOASLLM, PUCKOBETE, MPOU3TMYALLM OT TSAX, Ca afAeKBaTHO uaeHTMdMUMpaHn B npoueca
Ha ynpas/fieHne Ha p1cKa 1 Npu YCNoBKUE, Ye CYXaT 3a U3NbJIHEHWE Ha NOHE efHa OT CeaHuTe Lenu:

1. HaMansBaHe Ha pucka;
2. HaMansiBaHe Ha pa3xoauTe;
3. reHepypaHe Ha AOMbJ/IHUTENHWN Npuxoamn 3a PoHAA C HMBO Ha pPUCKA, KOETO CbOTBETCTBA Ha

pucKoBMSA My NPodu U Ha NpaBuiaTa 3a aAMBepcudmKaumust Ha pucka.

(2) N3nonseaHeTo Ha TEXHMKMTE MO an. 1 He MOoXe Aa BOAW A0 MPOMSIHA B MHBECTULIMOHHUTE LIEN U
OrpaHuYeHns UM 4O 3aBuMLLIABaHE Ha puckoBusl npodun Ha PoHAA, KAKTO ca (GOPMYNNPAHN B HACTOSLLUMTE
MNpasuna.

(3) ®oHABLT MOXE Aa CKIOYBA Perno cAenku no an. 1 caMo ¢ GUHAHCOBU MHCTPYMEHTU, B KOUTO MOXeE
Aa nHBecTupa cbrnacHo yn. 38 3AKNCAMKU u HacToswumTe MNMpaBuna, U caMO ako HacpeliHuTe CTpaHu Mo
TAX Ca KpeauTHW Mnn (MHAHCOBU MHCTUTYLMM, KOUTO MOANEXaT Ha NpyAeHuManeH Hag3op OT CTpaHa Ha
KOMMEeTeHTEeH oOpraH OT JAbpXaBa 4ieHka wnuM gpyra Abp)asa, cTpaHa no CnopasyMeHMeTo 3a
OpraHusauusita 3a MKOHOMMYECKO CbTPYAHWMYECTBO M pa3suTue. PuckoBaTa ekcnosuvumsi Ha PoHAa KbM
BCsIKa OTAeNHa HacpeliHa CTpaHa He MoXe Aa Hagxebpns 10 Ha CTO OT aKTMBUTE My, KOraTo HacpeliHaTta
cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKUCAMNKU n 5 Ha cTo OT akTMBUTE B OCTaHANUTE Ciy4dau.

(4) Korato peno caenkum ce CKYBaT E€AMHCTBEHO C Len obe3neyeHne, a He C LEeN peasnHo
npuaobmeaHe Ha UHAHCOBUS MHCTPYMEHT, YNpaBnsBalloTO APY)XXeCTBO MOXE Aa He B3eMma npeasui Tesu
WHCTPYMEHTM C ornea cnassaHe Ha orpaHudeHunsTa no yn. 38, 39, 45 u cneasawmte ot 3AKNCAMKWU , kakTo
n Ha Te3u MNpaBuna. MpreMa ce, Ye peno CAENKUTE Ce CKIKYUBAT €AMHCTBEHO C obe3neunTenHa Len, ako ca
Hanuue ycnosusiTa, NpeasuaeHn B [MpakTvkaTa NMo TPETMpPAHETO Ha peno caenkute u obpaTHuTe peno
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caenkm ¢ 6esHannuyHM UEeHHW KHWXa, perucTpupaHvn B LieHTpaneH agenoswTtap, npueTta ¢ npoTtokon Ns
8/15.02.2012 r. Ha Komucusita. MNpeaxoaHnTe nspedyeHunst ce npunarat CbOTBETHO M MO OTHOLWIEHWE Ha peno
coenku ¢ obesneuntenHa uen ¢ 6e3HannyYHM AbpXKaBHU LIEHHU KHUXA, KOUTO Ce u3gasBaT M perucrpupar
cbrnacHo Hapepba Ns 5 Ha MwuHucrbpa Ha dwmHaHcute m BHB, M He ca peructpupann B LleHTpanHus
JenosuTap.

(5) PoHaBLT MOXe Aa ckoYBa peno caenky 3a npoaaxba Ha MHaHCOBU MHCTPYMEHTH C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT CcTpaHa Ha PoHaa (peno caenku OT rnegHa Touka Ha PoHAA) Ha ueHa u B
CpOK, OfpeaeneHn B AOroBOpa MeXAy CTPaHWTe, KaTo Mpu HacrbnBaHe Ha nagexa PoHALT e ANbXeH Aa
pasnonara C A0CTarb4HO CPeACTBa 3a U3MNJallaHeTo Ha cymaTa, AOroBopeHa 3a 06paTHOTO U3KynyBaHe Ha
(PUHAHCOBMTE MHCTPYMEHTM.

(6) PoHABLT MOXE Aa CKAKOYBA perno CAENKM 3a NOKYMKa Ha MWHAHCOBM MHCTPYMEHTW C YrOBOPKa 3a
06paTHOTO MM M3KyMnyBaHe OT npogaBaya (0bpaTHW peno CAenKM OT rnefHa Toyka Ha PoHAa) Ha UeHa M B
CpOK, OnpeaeneHy B 40roBopa Mexay ABETe CTpaHu, U Npu Crna3BaHe Ha CNefHUTE OrpaHUYeHns:

1. Nno BpeMe Ha JelcTBue Ha goroBopa PoHALT He MOXe Ja npogaBa (MHAHCOBWUTE
WHCTPYMEHTU - NpeaMEeT Ha [A0roBopa, npeau HacpelwHata CTpaHa Aa € ynpaXkHWaa npaBoTo CU UM
KpanHUST CPOK 3a 06paTHOTO M3KyMnyBaHe fa € U3Tekbsl, 0cBeH ako POHABLT He pa3nonara C Apyru CpeacTea
3@ U3MbJIHEHME Ha 3aAb/DKEHWETO CM MO AOroBOpa; MPeaXOAHOTO M3PedYeHue He ce npunara B cyyauTe,
KoraTo HacpeliHaTa CTpaHa He e M3MbJHWAA CBOM 3aAb/DKEHMS MO A0roBopa 3a peno cAenka M CbriacHo
[10roBOpa HeM3nb/IHEHWETO AaBa Npaso Ha ®oHAa Aa npoaasa HUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIoYeHMTe peno caenkn o1 PoHpa He TpsibBa Aa Bb3NpensTCTBa
M3NbJIHEHMETO Ha 3aAb/HKEHWMETO MYy MO BCAKO BpeMe Aa M3KyrnyBa obpaTHO AsMOBETE CM MO MCKaHe Ha
TEXHWUTE NpuTexartenu;

3. GUHAHCOBUTE MHCTPYMEHTM, KOUTO MoraT Aa 6baaT 06eKT Ha caeska, ca obnuraumm, ugagaeHn nunm
rapaHTUpaHu OT AbpXXaBa YneHKa UM apyra Abpxasa, ctpaHa no CnopasyMeHneTo 3a OpraHusaumsTta 3a
MKOHOMMYECKO CbTPYAHMYECTBO M Pa3BUTME, TEXHU LeHTpanHM 6aHKW, TexXHW OpraHM Ha MEeCTHOTO
camoynpaeneHue, oT EBponelickaTta LUeHTpanHa 6aHka, EBponeickata WHBECTMUMOHHA 6aHka wauM oOT
nybnvyHa MexayHapogHa opraHusaumsi, B KOSITO 4ieHyBa MOHEe efHa [AbpXKaBa YfeHKa, KaKTo U
KBaNMMUUMPaAHN AbArOBM LEHHWU KHWXKA, M34AAE€HW WM rapaHTMpaHu OT TPeTUM AbpXaBW C KpeauTeH
PEWTUHI, HE MO-HUCBbK OT MHBECTULMOHEH, NPUCLAEH OT areHUMsl 3a KpeauTeH PeMTUHI, perncTpyMpaHa unm
ceptuduumpana cornacHo PernamenT (EC) Ns 1060/20009.

OTpacnoBa guBepcudukaums

Yn. 10. (1) (Hosa, c pewenne or 23.05.2018r.) 3a nocturaHe Ha onTMManHa AvBepcuduKaums Ha
nopTceina, KakTo U 3a U3bsreaHe Ha Mpe-eKCNOHMPAHETO Ha MHBECTULMOHHMS nopTdeinn Ha ®OHOA KbM
KOHKpEeTHa WHAYCTPUS UNN KOMMaHus, YNpassBalloTo APYXECTBO MNOAAbPXKA, B 3aBUCUMOCT OT MnasapHaTta
CUTyaums, noaxoasila oTpacsioBa CTPyKTypa Ha nopTdeina

(2) (Mlpegmwra an.1, ¢ pewenne or 23.05.2018r.) YNpaBnsBawoTO APY>XKECTBO Noaabpxa
CbCTaB U CTPYKTypa Ha aktmBuTe Ha OOH[A, KaTo CnasBa OrpaHMyeHusiTa 3a MHBECTUPaHe, CbracHO uYsl.
un. 11-14 Ha HacTosiwumTe MNpasuna.

CbcTaB M CTPYKTypa Ha aKkTUBUTE
Yn. 11. (1) AktuBute Ha POHJA ce CbCTOAT eAMHCTBEHO OT:

1. NpexBbpNSEMN LEHHWN KHWMXA M MHCTPYMEHTM Ha Napu4HUS nasap AOMYCHATW A0 WM TbpryBaHM
Ha perynupaH nasap no cMmucbna Ha uyn. 152, an.l m an.2 ot 3akoHa 3a nasapute Ha (UHAHCOBMU
NHCTpYMeHTH (3MNOU);

2. NPEeXBbPIISEMUN LIEHHU KHMXKA U MHCTPYMEHTUM Ha NapuyHKUs Nasap TbpryBaHW Ha perynvpaH nasap,
pasnnuyeH oT To3u no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnmka bbarapus nnu B gpyra agbpxkasa YieHKa,
YHKUMOHMpALY, pedoBHO, NpuM3HAT M NY6/MYHO AOCTbMEH, KakTO M LEHHU KHMXKA W MHCTPYMEHTM Ha
napu4HMsa nasap, eMutupaHu ot Penybnvka bbnrapvs nnm gpyra abpxaBa YieHKa;

3. (U3m. ¢ pewerne or 23.05.2018r.) NpexBbprsieMn LEHHN KHMXKA U MHCTPYMEHTU Ha MapuYHMS
nasap AonycHaTy A0 TbproBus Ha oduumaneH nasap Ha doHaoBa 6opca nnu TbpryBaHn Ha Apyr perynvpax
nasap B TpeTa Abpxkasa, MYHKUMOHMPALL, PeaoBHO, NPU3HAT U Ny6AUMYHO AOCTbMNEH, KOUTO Ca BK/IOYEHU B
cnucbk, ogobpeH oT Komucusita no npeanoxeHuve Ha 3aMeCTHUK-NpeacenaTtens, pbKoBOAeELl yrnpaBfeHue
Haasop Ha MHBECTMUMOHHaTa AeMHOCT (3aMecTHUK-NpeaceaaTens);
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4, (U3m. ¢ pewerne or 23.05.2018r.) HACKOPO U3AaAEHWN MPEXBbPASEMU LEHHN KHUXKA B YCI0BUSTA
Ha YMSATO eMUCUS e BKITIOYEHO NMOEeMaHe Ha 3afb/DKEHWE Aa Ce UCKa AOoMyCcKaHe, U B CPOK, He MOo-Ab/br OT
eHa roguMHa OT u3gaBaHeTo MM, Aa 6baaT AonycHaTW A0 TbproBust Ha oduumaneH nasap Ha ¢oHAOBa
6opca unu Ha apyr perynupad nasap, dyHKUMOHMpALY peaoBHO, NMpU3HAT M Ny6aMYHO AOCTBMEH, KOMTO Ca
BK/IIOYEHM B CMIMCBHK, 0aobpeH oT oT KoMucnsaTa no npeanoXxeHne Ha 3aMeCcTHUK-npeaceaarTens;

5. psnoBe Ha KONEKTMBHM WMHBECTULMOHHW CXEMW W/UNW Ha ApPYrM NpeanpusaTus 3a KONEKTUBHO
WHBECTUPAHE, N KOUTO OTroBapsAT Ha ycnosusTa Ha un. 4, an. 1 ot 3AKUCANKW, He3aBucnMMo OT TOBa, Aanu
Ca CbC cefanuile B AbpXXaBa YfleHKa, Npu ycroBue ye:

a) ApyruTe NpeanpusiTus 3a KONeKTUBHO MHBECTMPAHE OTroBapsiT Ha ClNeaHUTe YCIoBUS:

aa) (M3m. ¢ pewenne or 23.05.2018r.) nonyuynnu ca paspelleHve 3a U3BbPLUBaHE Ha AeMHOCT Mo
3aKOH, CbIMlaCHO KOMTO BbPXY TAX CE OCbLIECTBSIBA Haf30p, KOMTO KoMmucusTa mo npeasiokeHue Ha
3aMECTHUK-NpeAceaaTenNsi CMSTa 3a EKBMBA/IEHTEH Ha HaA30pa CbIlacHO MPaBOTO Ha EBponeickusi cbios,
CbTPYAHMYECTBOTO MeXAY HaA30pHUTE OpraHy e B 40CTaTb4Ha CTEMNEH OCUIYPEHO;;

ab) HMBOTO Ha 3awuMTa Ha npuTexaTenuTe Ha [As10Be B TAX, BK/IOYMTENHO MpaBwuiata 3a
pa3snpefeneHMeTo Ha akTMBUTE, 3a MOM3BaHETO W MNpedOoCTaBSHETO Ha 3aeMW Ha MpEeXBbLPASEMU LEHHU
KHMXa M MHCTPYMEHTW Ha MapWyHMs Na3ap, KakTo M 3a npoaaxbaTa Ha LEHHM KHMXA WU MHCTPYMEHTM Ha
napu4HMsa nasap, KOMTo NpeanpusTUsaTa 3a KONEKTUBHO MHBECTUPaHe He NpuUTeXasBaT, Ca eKBMBANIEHTHM Ha
npasunaTta 1 3awutaTa Ha npuTeXxaTenuTe Ha AS/I0BE Ha KONEKTUBHU UHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa WMHBECTMLMOHHA HacodeHocT Ha KUC ga cbOTBETCTBA Ha MHBECTULMOHHWTE LEenn Ha
OOHIA.

ar) paskpvBaT NepvoaM4HO MHMOPMauMs, KaTo M3roTBAT M MybnvMKyBaT roauWHM M 6-MeCeYHM
OTYeTW, AaBalM BBL3MOXHOCT 3a OLUEHKa Ha aKTUBUTE, NacuMBUTE, MPUXOAMTE U U3BbPLUEHUTE onepauun
npe3 oT4eTHUA nepuog, u

6) He noBe4ye OT 10 Ha CTO OT aKTMBUTE HA KOMEKTUBHWUTE MHBECTULMOHHW CXEMU WM Ha ApyruTe
npeanpuaTs 3a KONEeKTMBHO MHBECTMPaHe, 4MeTo npuaobuBaHe ce npeaBwkaa fa Ce M3BbpLuKM, MoraT
CbIMIACHO yyYpeauTenHUTe UM akToBe WKW npasunaTta UM aa 6baat nHBeCTUpaHu obLwo B ASI0BE Ha Apyru
KOIEKTUBHN MHBECTULIMOHHM CXEMWN UNW B APYITY NpeanpusaTms 3a KONEKTUBHO MHBECTUPaHe;

6. (U3m. ¢ pewenne or 23.05.2018r.) BNOroBe B KPeAUTHU MHCTUTYLUMWM NAATUMKU MPW NOUCKBaHE
WK, 3a KOMTO CbLUECTBYBa NpaBoTo Aa 6baaT usTerneHy no BCIKO BpeMe, M C AaTa A0 Najex He noseye OT
12 Meceua; KpeaUTHUTE MHCTUTYUMKM B TpeTa AbpxaBa TpsibBa ga cnassaT npaBuna M aa ca obekT Ha
Haas3op, kouTo KoMucuaTa no npeanoXeHue Ha 3aMeCTHUK-NpeaceaaTtens cMaTa 3a eKBUBANEHTHU Ha Te3n
CbIrlacHO NPaBoTO Ha EBponeickus Cbios;

7. pepvBaTUMBHM (DMHAHCOBM MHCTPYMEHTU, BKIOUMTENHO EKBMBANEHTHM HA THAX WHCTPYMEHTH,
3a4b/MKEHUSATA MO KOMTO MoraT da 6baaT M3MbAHEHU 4Ype3 Mapu4yHO NnalwaHe, TbpryBaHW Ha perynnpaHu
nasapu noT.1-3;

8. pepmBaTUBHM (PMHAHCOBM MHCTPYMEHTM TbpryBaHu Ha U3BbHOOPCOBM NMasapwu, Npu YCI0BUE Ye:

a) 6a3oBMTE MM aKTMBW Ca MHCTPYMEHTM NO an. 1, PUHAHCOBM MHAEKCK, TIMXBEHU MPOLEHTK, BanyTa
WY BaNyTHU KYpPCOBE;

6) (M3m. c pewerne or 23.05.2018r.) HacpellHaTa CTpaHa Mo caefikaTa C Te3n AepuBaTUBHU
(PMHAHCOBM MHCTPYMEHTU € UHCTUTYUMS - NPeaMET Ha NpyAeHUManeH Hag3op, M OTroBapsl Ha M3UCKBaHWS,
onobpenun oT Kommncmata no npeasioXeHre Ha 3aMeCcTHUK-NpeaceaaTens;

B) Cca 0beKkT Ha HagexaHa v noanexalla Ha NpoBepKa eXeaHeBHAa OLEHKA M BbB BCEKM MOMEHT Mo
nHMumaTmea Ha ®OHJA moraT Aa 6baat npogageHn, NMKBUAMPaHW M 3akpuTh Ype3 odceToBa caeska no
crnpaBeasnBa CTOMHOCT;

9. MHCTPYMEHTN Ha NapuyHWUS Nas3ap U3BbH Te3W, TbpryBaHW Ha perynvpaH nasap v nocovyeHn B § 1,
T. 6 oT AP Ha 3OKUCAOIKW, ako BbpXy eMucusiTa UM eMUTEHTa Ha Te3u MHCTPYMEHTU Ce OCbLUecTBsBa
HaZA30p C Uen 3almTa Ha MHBECTUTOPUTE MK CNecTsiBaHMsATa M OTroBapsAT Ha CriegHuTe yCoBuS:

a) eMUTUpPaHM WX rapaHTUpaHu ca OT LEHTPasnHW, pervoHasHu Wanm MecTHW opraHum B Penybnvka
bbnrapvsa unu B gpyra Abp)KaBa 4neHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
ObpXxaBa uneHka, oT EBponelickaTta UeHTpanHa 6aHka, oT EBponeickusi cbto3 unm ot EBponelickata
MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXKaBa, a B CydauTe Ha dedepanHa AbpXKaBa - OT e4uH OT YsieHOoBeTe
Ha depepanHata AgbpxaBa, OT NybnuyHa MexayHapoaHa oOpraHv3aumsi, B KOSTO 4fieHyBa MOHe eaHa
AbpXXaBa YfeHKa;
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6) n3gageHn ca OT eMUTEHT, YMATO EMUCUS LIEHHW KHUXKA Ce TbpryBa Ha perynupaH nasap no 1. 1 -
3;

B) eMUTMPAHM WM rapaHTMPaHW ca OT NnLe, BbPXY KOETO Ce OCbLUECTBSIBA NMpyAeHUManeH Haa3op
CbINacHO KpUTEPWM, ONMpeaeneHn oT NPaBoTo Ha EBponenckusi Cbio3, Unn OT Nnle, KOeTo € 06eKT 1 cnasea
npaeuna, MNpUMETM OT CbOTBETHWUS KOMMETEHTEH OpraH, KOMTO Ca MOHEe TONKOBa CTPOrv, KOMKOTO ca
M3NCKBaHWsITa, onpeaeneHn oT NpaBoTo Ha EBponeiickus Cbios;

r) (Usm. ¢ pewenne or 23.05.2018r.) wv3gageHu ca OT eMUTEHTU, pPa3nnyHK OT Te3n no bykem "a",
"6" n "B", oTroBapswmM Ha KkpuTepuu, opobpeHn oT Komucusita Mo MpeaoKeHWe Ha 3aMeCTHUK-
npeacenatens, rapaHTUpaLum, ve::

aa) MHBECTUUMMTE B TE3N MHCTPYMEHTWU Ca OBeKT Ha 3aliuTa Ha MHBECTUTOPUTE, EKBUBAJIEHTHA Ha
3awWwmTaTa, Ha KoaTo noanexar uHeectuummte no 6ykem "a", "6" n "B";

66) eMUTEHTBLT € APYXXECTBO, UMNTO KanwuTan W pe3epBu Ca B pasMep He MO-ManKko OT JIeBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOeTO MpeAcTaBs M MybnMKyBa rOAMIIHM (DMHAHCOBU OTYETM B
CbOTBETCTBME C YeTBbpTa AMpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueta Ha OCHOBaHuWe 4n. 54, § 3,
bykea "x" oT [oroBopa OTHOCHO TFOAMIUHMTE CYETOBOAHW OTYETM HA HSIKOM BWOOBE APYXECTBa
(78/660/ENO) unmn ¢ PernameHT (EOQ) N2 1606/2002 Ha EBponeiickusi napnameHT n Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexayHapoAHUTEe CYETOBOAHWM CTaHAapTH, U € nuue, KoeTo duHaHcMpa rpyna
OT ApYXXeCTBa, B KOATO y4acCTBaT €4HO WM HAKOMIKO APYXeCTBa, MPUETU 3a TbproBUSA Ha perynvpaH nasap,
UM nuue, KoeTo (uHaHCMpa ApyXeCTBa 3a CeKiopuTM3auusl, Bb3nonssawm ce oT H6aHkoBa /MHUS 3a
oCuUrypsiBaHe Ha IMKBUAHOCT.

(2) OpyxectBoTO, 3a cMeTka Ha ®OHJA, Moxe aa MHBECTMpa He noBede oT 10 Ha CTO OT aKTUBUTE
Ha ®OHJA B npexBbpasieMn LEeHHN KHUXA U MHCTPYMEHTU Ha NapuyHKUS nasap M3BbH Te3u no an. 1.

(3) ®OHODBT He Moxe aa npuaobusa UeHHW (bnaropoaHu) MeTann n cepTudUKaTh BbPXY TAX.

(4) YnpaBnsiBaloTo APY>XECTBO HE MOXe [a MHBECTUpa rnoseye OT 5 Ha cTo oT akTneute Ha ®OHOA
B MPEeXBbP/SEMN LEHHM KHMXKA UM B UHCTPYMEHTW Ha NapuyHuUsa nasap, u3gaaeHun OT efHo nmue.

(5) YnpaBnaBalwoTO APYXECTBO HE MOXe fAa WHBecTMpa nosedye OT 20 Ha CTO OT aKTMBUTE Ha
®OHJA BbB BMOroBe Ha eaHo nuue no an. 1, 1. 6.

(6) Puckosata ekcnosvums Ha POHJA KbM HacpelwHaTa CTpaHa MO caenka C WM3BbHOOPCOBO
TbpryBaHu AepvBaTUBHWN (PUHAHCOBU MHCTPYMEHTM He MOXeE Aa Haasuvwasa 10 Ha CTO OT aKTUBWUTE, KOraTto
HacpelLHaTa CTpaHa e KpeauTHa UHCTUTYuma rno an. 1, T. 6, a B ocTaHanuTe cny4vau - 5 Ha CTo OT akTnsuTE.

(7) YnpaBnsBalwoTO APYXeCcTBO MoXe Aa uHBectupa Ao 10 Ha cTto oT aktuBute Ha ®OHOA B
NPexXBbP/ISEMM LEHHN KHWMXA WKW B MHCTPYMEHTW Ha Napu4yHUS nasap M3gageHyn OT efHo Nvue, camMo npu
ycnoBue ye oblata CTOMHOCT Ha MHBECTULMUTE B MLATA, BbB BCAKO OT kouto ®OHA nHBECTMpa noseve
OT 5 Ha CTO OT CBOMTE aKkTMBW, He Hagguwaga 40 Ha CTo OT akTMeuTe My. OrpaHMYeHMETO MO M3peyeHue
MbpBO He Ce npwiara OTHOCHO BJIOrOBETE B KPeAWTHU MHCTUTYUMM, BbpPXY KOUTO Ce OCbLIeCTBSIBa
npyaeHumaneH Hagsop, KakTto M KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepuvBaTMBHW (DMHAHCOBM
WHCTPYMEHTU C TE€3M MHCTUTYLIMMW.

(8) OcBeH orpaHuyeHusTa Mo an. 4 - 6 obwarta CTOMHOCT Ha MWHBecTMUMMTe Ha QPOHIA B
NPEXBbP/ISEMU LIEHHN KHWXA WM MHCTPYMEHTU Ha Napu4yHUs nasap uv3gadeHun OT edHOo nvue, BoroBeTe
npuM TOBa fMUE, KAKTO M eKCrno3vuMsiTa KbM CbLIOTO fMue, Bb3HWKHANa B Pe3ynTaT Ha CAENKM C
n3BbHOOPCOBO TbpPryBaHU AepuvBaTMBHM (PMHAHCOBM MHCTPYMEHTM, HE MOXe Ada Hagsuwasa 20 Ha CTo OT
aKTUBUTE My.

(9) YnpaBnaBawoTO APY>XECTBO MOXe fda mHBectupa Ao 35 Ha cto oT aktmeBute Ha ®OHIA B
NPEXBBbPASIEMN LEHHM KHMXKA WU MHCTPYMEHTUM Ha NapuyHMs nasap, M3gageHu OT eOHO Nvue, ako LEeHHUTE
KHMXa M MHCTPYMEHTUTE Ha Mapu4yHUs Masap ca M3gafeHn uav rapaHTupaHun ot Penybnuka Bbnrapus, oT
Apyra AbpXaBa Y/eHKa, OT TEXHM pPernoHanHu Wan MeCcTHW OpraHu, OT TpeTa AbpXKaea Wan OT NybnuyHa
MeXAyHapoaHa opraHu3aLms, B KOSTO YleHyBa NOHe eAHa AbpXKaBa YfeHKa.

(10) MpexBbpnseMUTe LEHHN KHMXA M UHCTPYMEHTUTE Ha Napu4yHus nasap no an. 9 He ce B3emaTt
npeaBua 3a LenmTe Ha orpaHMyeHneTo no an. 7.

(11) VHBeCTMUMOHHUTE orpaHu4deHus no an. 4 - 9 He moratT Aa 6bAat kombuHupaHu. Oblata
CTOMHOCT Ha uHBecTMumuTe Ha ®OHOA B NpexBbpnsieMM LEHHU KHMXKA WM MHCTPYMEHTU Ha NapuyHus
nasap u3gageHu OT edHO fMue, BAOroBeTe Mpu ToBa JiMUE, KAKTO M eKCno3uumsTa KbM CbLOTO Suue,
Bb3HMKHaNa B pe3ynTaT Ha CAeNKW C AepuBaTUBHMN (DMHAHCOBM MHCTPYMEHTW CbrflacHo an. 4 - 9, He Moxe
Aa HaaBuwaga 35 Ha cTo oT akTmButTe Ha ®OH/JA.
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(12) [dpyxectBaTa, BK/OYEHM KbM €4HA rpyna 3a UeIuTe Ha CbCTaBSHE Ha KOHCOAMAMPaH
(PUHAHCOB OTYET CbIIAaCHO MPU3HATUTE CYETOBOAHW CTAHAAPTM, Ce pa3rnexaaT KaTo edHo nuvue npu
npunaraHe Ha orpaHuyeHusaTa rno an. 4 — 11 n an. 14.

(13) ObwaTta CTOMHOCT Ha MHBECTULMMTE B MPEXBLPSSEMU LEHHW KHUXKA WM MHCTPYMEHTU Ha
napuyHMa nasap eMuMTupaHu OT ApYyXecTBaTa B e[Ha rpyna, He Moxe Aa Hagsuwasa 20 Ha cTo OT
CTOMHOCTTa Ha akTueuTe Ha ®OHAA.

(14) OOHODBLT Moxe Aa mMHBECTMpA A0 25 Ha CTO OT aKTMBUTE CM B 0bnuvraumu, usgageHn oT
KpeauTHa MHCTUTYUMS CbC cejanvlle B AbpXaBa YNeHKa, KOATO MOAJEXM Ha creuuwaneH Haasop C uen
3almMTa Ha npuTexarenute Ha obnuraumu, BKIIOYUTENHO HA W3UCKBAHETO HabpaHuTe OT emucusiTa
obnuraumu cpeacTea Aa 6bAaT MHBECTMPaHW B aKTUBW, KOUTO Mpe3 Lenns nepyuoa Ha eMmcusTa ocurypsisat
MOKPUTUE Ha NMPETEHLUMMTE BbB Bpb3ka C 06IMrauMmTe U KOMTO B C/lyYail Ha HECbCTOSITE/THOCT HAa EMUTEHTA
Aa 6baaT u3non3BaHy NPUOPUTETHO 3a M3MallaHe Ha 3aAb/DKeHWsTa KbM nputexatenute Ha obnuraumu.
OblaTta CTOMHOCT Ha WMHBECTMLMWUTE MO M3pEYEeHWe MbpBO, HAAXBLPMSLM OrpaHUYeHVMETO Mo an. 4 3a
€KCro3muumM KbM eauH eMUTEHT, He MoXe Aa Haaxebpns 80 Ha cTo oT akTmeuTe Ha ®PoHaa. ObnuraumuTte,
n3JafleHn OT KpeaAUTHU MHCTUTYUMM CbC Cefarnvile B AbpXXaBa YfeHKa, KOUTO OTroBapAT Ha MU3UCKBaHWATA
Mo uU3peyeHne MbpBo, ce NybnnKyBaT Ha cTpaHuLaTa Ha EBponeiickaTta komMucus.

(15) YnpaBnsBawoTo APYXeCTBO MOXe Aa MHBeCcTUpa He nosedve oT 10 Ha CTo OT aKkTMBUTE Ha
OOHJA B AsnoBeTe Ha eaHO U CbLo NpeanpusThe 3a KONEKTUBHO MHBECTUpaHe no an. 1, T. 5, He3aBMCMMO
[anu e CbC cefanuile B AbpXXaBa YIeHKa Un He.

(16) O6wwmAT pa3mep Ha MHBECTULMUTE B ASNOBE HA NPEAnpUSATUS 3a KONEKTUBHO WMHBECTUPaHeE,
UMUTO aKTUBU N UHBECTULUMKM, pa3nmyHKu oT ®OHJA, He Moxe aa HagBuwasa 10 Ha CTO OT aKTUBUTE My.

(17) ®OHABT He moxe aa Npuaobrea NoBeye OT:

1. peceT Ha CTO OT akummTe 6e3 NpaBo Ha rnac, U3gageHn OT eHo uue;

2. feceT Ha CTO OT obnuraunvTe unu Apyru AbAroBu LEHHU KHWXA, U3AAAEHU OT e4HO Nuue;

3. ABajeceT M MNeT Ha CTO OT AAN0BeTe Ha efHa KOJIeKTMBHA WMHBECTUUMOHHA CXeMa Wnn Apyro
npeanpuaTve 3a KOMEeKTUBHO WHBECTMpaHe, KOEeTO OTroBaps Ha MU3WCKBaHWATa Ha 4un. 4, an. 1 oT
30KNAMKN;

4. fleceT Ha CTO OT UHCTPYMEHTUTE Ha MapuvyHKUS nasap, u3gageHn oT eHo nnue.

OrpaHuyeHusita no an. 17, 1. 2, 3 n 4 He ce npunaraT, Korato B MOMeHTa Ha NpuaobuBaHe Ha
nocoyeHute UHCTpymeHTM ®OHADBLT He Moxe Aa usuncnu 6pyTHaTa CyMa Ha AbArOBUTE LIEHHW KHWXa, Ha
WHCTPYMEHTUTE Ha MapuyHMs Masap WM HeTHaTa CTOMHOCT Ha EeMWUTUpaHUTE UEeHHM KHuxa.(18)
OrpaHuyeHusiTa NO TO3M YNEH He Ce npwiaraTt, KoraTo YnpasnsBawoTo APYXeCTBO YNpaXkHsBa 3a CMeTKa
Ha ®OOHJA npaBa Ha 3anucBaHe, NPOU3TMYALLM OT MPEXBLPASEMM LEHHW KHMXKA W UHCTPYMEHTM Ha
napuyHMs nasap, KOUTO ca YacT OT HEroBUTE aKTUBMW.

(19) lpn HapyweHve Ha WHBECTULMOHHWTE OrpaHu4YeHusl MO MPUUMHU WM3BBH KOHTPOSMa Ha
YnpaBnsBalloTO APYXEeCTBO MAW B pe3ynTaT Ha YnpaxHsBaHe npaBa Ha 3anucBaHe, YNpasnsaBalloTo
[APY>XECTBO MPUOPUTETHO, HO HE MO-KbCHO OT AiBa MeceLa OT Bb3HUKBaHe Ha HapyLUEHWETO, Ype3 caesnku 3a
npogaxx6a npmeexaa aktmeute Ha POHJA B CbOTBETCTBUE C MHBECTULMOHHUTE OFPaHUYEHUS], KaTo OTYMTa
WMHTEepecuTe Ha npuTexaTtenute Ha Asanose. B Te3n cnyyau YNpasnsiBawoTO APYXEeCTBO € ANBbXHO B 7-
[JHEBEH CPOK OT M3BbpLUBAHE Ha HapyLlleHWETO Aa YBeAOMW KOMUCMATA, KaTo npeaoctaBu MHdbopMaums 3a
NPUYMHUTE 3@ Bb3HUKBAHETO MY U 3a NpeanpueTUTe MEPKU 3@ OTCTPaHSBaHETO My.

(20) O6bwaTa CTOMHOCT Ha ekcrno3uumsita Ha ®OHA, cBbp3aHa C AEPVBATMBHU MHCTPYMEHTU, He
MoXke fAa 6bae no-rofisiMa OT HETHaTa CTOMHOCT Ha akTUBUTE My.

(21) ®OHOBLT Moxe Aa WHBECTUpPa B AEpUBATMBHU (DMHAHCOBM WHCTPYMEHTWU MpW Cna3BaHe Ha
orpaHunyeHmnsita no an. 11 - 13 u nNpu ycnosme Ye ekcnosnumsTa kbM 6a3oBuUTe akTMBM O6LLO He HAAXBbpAs
WHBECTULUNOHHUTE OrpaHuyeHus no an. 4- 14.

(22) Korato ®OHAbT nHBecTMpa B AepUBaTMBHU (DMHAHCOBM UHCTPYMEHTH, 6asmMpaHn Ha MHAEKCH,
TE3M MHCTPYMEHTM He ce KOMBMHMPAT 3a LennTe Ha MHBECTULMOHHUTE OrpaHnyeHuns no an. 4- 14.

(23) KoraTo NpexBbpnsieMn LEHHN KHWXKA WM MHCTPYMEHTM Ha Napu4yHMs nasap CbAbpXaT BrpageH
[JepvBaTUBEH MHCTPYMEHT, ekcrno3uumata Ha ®OHJA KbM TO3U aepuBaTUBEH MHCTPYMEHT Ce B3eMa npeasua
npu n3uncnsBaHeTo Ha obwaTta ekcnosnumsa no an. 20.

(24) YnpaBnsiBaWOTO APYXECTBO MoaAbpXa CTPyKTypa Ha nopTdeina Ha ®OHA no Buaose
aKTUBW, KaKTo cneaga:
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OTHOCUTENIEH AsJ1 CNPSMO

Bupose aktusu obuwuTte aktuBm Ha POHOA

OANoBM LEHHW KHWXKA Ha KOMMaHWM, YUATO NpUXoan W Jo 95 %
neyanbu ce oyakBa fa pacTaT C TEMMOBE Haj CpegHuTE 3a nasapa,
[ONyCHaTU A0 WM TbpryBaHW Ha perynupaHute nasapu no yn.ll, an.
1, 7. 1-3; AAn0BM UEHHU KHWka no 4yn.ll, an. 1, 1. 4; ganose Ha
KONEKTUBHU MHBECTULMOHHU CXEMU, UNSTO MHBECTMLUMOHHA MOSNTUKA
CbOTBETCTBA Ha puUCKOBaTa HacoyeHocT Ha ®OHIA npu cna3BaHeTo
Ha oOrpaHuyeHusiTa Ha un. 11, an. 16; pepvBatTMBHM (UHAHCOBU
WMHCTpyMeHTM no yn.1l, an. 1, 1.7 un 1.8

ObnroBM UEHHW KHMXKA, [ONYyCHAaTM [0 WAWM  TbpryBaHW Ha [o 50 %
perynupaHuTe nasapuv no yn. 11, an. 1, 7. 1-3; AbArOBU LEHHWN KHWXA
no un. 11, an. 1, 1. 4; o910Be Ha KONEKTUBHN MHBECTULIMOHHU CXEMMU,
KOWUTO Ca C KOHCepBaTUBHA WHBECTULIMOHHA NOSIUTMKA MpPU Cna3BaHeTo
Ha orpaHn4yeHunsTa Ha yn. 11, an. 16.

JlnkengHu Cpeacrtea, KbM KOMTO CnagaTt OCHOBHO BJ1OroBe B 6aHkM no

un. 11, an. 1, T. 6 U MHCTPYMEHTN Ha nMapu4yHMsa nasap no 4n. 11, an. He no-manko ot 5 %
1, 7. 1-3 1 9, KOUTO BNIM3AT B MOHATUETO 3a JIMKBUAHW CPeACTBa
LieHHWN KHMXXa WU MHCTPYMEHTW Ha NapuyHusl nasap o 10%

OrpaHuyeHusi HA MHBECTULIMOHHaTa AeWUHOCT

Yn. 12. YnpaensBawoTo APYXXeCTBO HE MOXe Aa npngobmea 3a cmeTka Ha POHIA akumm € NnpaBo Ha
rnac Ha eiMH eMUTEHT, KOMTO B1xa My NO3BONW/N Aa YNPaXKHABA 3HAYUTESTHO B/IMSIHUE BbPXY EMUTEHT.

Yn. 13. (1) YnpaBnsiBawoTO ApyXecTBO M baHkaTa—AenosuTap, KOrato AeWCTBa 3a CMEeTKa Ha
®OHJA, He MoraT Aa NpeaoCTaBsaT 3aeMun UM aa 6baaT rapaHT Ha TpeTu auua.

(2) HesaBucuMo OT orpaHudeHusdTa no an. 1, YnpaenssawoTo ApyxecTBo M baHkaTa—aenosuTap
mMoraT fAa npuaobmBaT MpexBbpNSEMM LEHHU KHUXKA, WMHCTPYMEHTM Ha MapuyHMS Masap WAn apyru
(U1HaHCOBM MHCTpYMeHTV no un. 11, an. 1, 1.5, 7, 8 n 9, B cnyyante Korato CTOMHOCTTa MM HE € HaMb/HO
nsnnarteHa.

(3) YnpaBnsBawoTo ApyxecTBo U baHkaTa - AenosuTap, KoraTto M3BbpLIBAT AEMHOCT 3a CMeTKa Ha
®OHJA, He MoraT Aa CKIoYBaT AOroBOP 3a KbCW NPOAAXObM Ha NpexBbpsieMn LEHHWN KHWMXA, UHCTPYMEHTH
Ha Mapu4yHKUS Nas3ap MK Ha ApyrM MHAHCOBM MHCTPyMeHTM no yn. 11, an. 1, 1. 5,7, 81 9.

Yn. 14. (1) (M3m. ¢ pelerne ot 23.05.2018r.) YnpasnasalwoTo ApYy>KecTBo U baHkaTta - genosuTap,
KoraTto aeictsaTt 3a cMeTka Ha ®OHJA He MoraT fa Mon3BaT 3aeMM, OCBEH B C/lydauTe W Npu crnasBaHe
n3nckBaHusaTa Ha 3AKUCAMKNA.

III. AMYLLECTBO HA ®OH[A. MPABA HA NMPUTEXXATEJIUTE HA AAJIOBE

Yn. 15. (1) MmywectBoto Ha POHIA e pasnpeaeneHo Ha AAN0OBe, YMMTO Bpoit ce MPOMEHs B
pe3yntaT Ha eMuTUpaHeTo (NpogaxbaTta) Ha HOBM AssioBe UK 06paTHOTO UM U3KYMyBaHeE.

(2) JoroBopHMAT hoHA Ce CMSATA 3@ EMUTEHT Ha AS/IOBETE, HAa KOUTO € pasaeneH.

(3) (U3m. c peierme ot 23.05.2018r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA He Moxe Aa 6bae
no-manka ot 500 000 (neTcToTUH Xunsau) neea.

(4) (Hosa, c pewerne or 23.05.2018r.) Ako B npoab/keHve Ha 6 nocnegosBaTesiHM Meceua
cpefHOMeceyHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha [OroBOpHMs ¢oHa e no-manka ot 500 000 ns..,
yNpaBnsBaLloTo ApY>XecTBO Tpsibea B cpok 10 paboTHWM AHWM Aa OMOBECTM MPUUMHUTE 3a TOBA, MEPKUTE,
KOMTO LUE MpearnpuemMe 3a NpyBANYaHE Ha HOBW MHBECTUTOPW, U CPOKa, B KOWTO Te3n Mepku e 6baaT
MPUIOXEHN U B KOWTO CE O4YaKBa AOrOBOPHMAT (DOHA Aa Bb3CTAaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktmeute cn. CpokbT OT 10 paboTHM AHM NO M3peyeHMe MbPBO 3amnoyBa Aa Teye OT M3TUYAHETO Ha 6
nocnegoBaTesiHn Mecela no uspeyeHune Nbpeo.

(5) (Hosa, ¢ pewenne or 23.05.2018r.) OnoBecTsiIBaHETO MO aja. 4 Ce M3BbPLIBA HAa MHTEpHET
CTpaHMLaTa Ha ynpaBnsBalLOTO APYXECTBO M MO ApPYr NOAXOAsL HAauMH C Oorne[ YCTaHOBEHWUTE CpeacTBa 3a
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KOHTaKT C MHBECTUTOPUTE. YMNpaBnsiBallOTO APYXXECTBO MpeAcTaBsl Ha KoMucusiTa Konme OT onoBecTeHaTa
MHdOpMaLMSA 10 Kpas Ha creasalus paboTeH AeH cnef OMNOBECTABAHETO W M MHMOPMaLUMa 3a pesynTaTute
OT npeanpueTuTe Mepkun Ao 10-0 YMCNO BCEKM MeceL A0 AOCTUraHe Ha MUHUMaNHUS pasMep no an. 3.

CTpyKTypa Ha MMyLLeCTBOTO. BHOCKM

Yn. 16. (1) CrpykTypaTa Ha aKTMBWUTE M MacMBuTE Ha uMylectBoto Ha ®OHA, KakTo M HerosaTta
JIMKBMAHOCT ce cbobpasaBaT CbC CbOTBETHO MPUIOXKMMUTE 3aKOHOBWU M3MCKBAHMS W HacToswmTe Mpasuna.

(2) BHockuTe B nmywectsoto Ha POHJA moraT aa 6baat camMo B napu.

(3) NpuaobueaHeTo Ha asn Ha ®OHOA ce n3BbpLIBA CpeLly 3annallaHe Ha MbjHaTa My eMUCMOHHA
CTOWMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTMBUTE Ha eAVH As, ONpeaesieHa Ha AaTtaTa
Ha MoAaBaHe Ha rMnopbykaTa 3a MOKYMKa W pa3xoauTe MO EMUTMPAHETO, B C/lyyal, ye TakuBa ObaaT
npeaBuaEeHM.

(4) MuUHUManNHMST pasMep Ha CymaTa, KOSITO MHBECTUTOPBLT MOXE [a 3asiBu 3a npuaobusaHe Ha
nsnose BbB ®OHAA, e 100 (cT0) NeBa, pasdeneHn Ha EMUCMOHHATa CTOMHOCT Ha 1 aan. B eMucnoHHaTa
CTOMHOCT Ce BKJIIOYBAT Pa3xoauTe 3a eMUTMPaHe, KakTo CrleaBa :

- npv nHBecTnuma Ao 25 000 neBa (BKNOUUTENHO) — 2 ([IBE) Ha CTO OT HETHaTa CTOMHOCT Ha
aAKTMBWTE Ha eauH asan;

- npu nHBecTnuma ot 25 000 nesa go 100 000 nesa (BkAouuTenHo) — 1.5 (egHo usno m net
[IECETUN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;

- npu uHBecTtuumsa ot 100 000 neea ao 200 000 neBa (BkAouutenHo) — 1 (eaHo) Ha CTo OT
HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Ass;

- Npu nHBecTMumMst Haa 200 000 neBa — eMUCMOHHaTa CTOMHOCT € paBHa Ha HeETHaTa CTOMHOCT
Ha akTuBuTE Ha 1 asan.

Mpn cknouBaHe Ha [oOroBop 3a cucTeMaTuyHO MHBecTupaHe (CUIM), pasxogute Mo eMuUTMpaHe ce
HauncnaBaT BbpXy BCSKa MbpBa BHOCKA Cnej CKlOYBaHe Ha [OroBopa, CbOTBETHO BbpXY BCSKa MbpBa
BHOCKA Criefl NpeforosapsiHe yCroBusTa Ha 40roBopa, Kacaelm NpoMsaHa B pa3Mepa Ha MecevyHaTa BHOCKa.

[o nocturaHe Ha HeTHa CTOWHOCT Ha akTuBuTe Ha ¢doHAa B pa3Mep Ha 1 000 000 nB. (eAVH MWUIMOH
nesa), EMucnonHara croiHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asan.

(5) ®OHALT HsiMa nNpaBo Aa eMUTUPA AS/IOBE, YASITO EMUCUOHHA CTOMHOCT HE € M3US/IO 3annaTeHa.

YBenuuyaBaHe U HaMasisiBaHe Ha uMyLlectBoTo Ha POHOA

Yn. 17. WNmywectsoto Ha ®OHOA ce yBenuuaBa unuM Hamansiea B 3aBUCMMOCT OT MpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTMBUTE My, BKJIOUUTENHO B pe3y/nTaT Ha NpoAaAeHuTe unv 06paTHO M3KyreHM
asnose Ha ®OHJA.

OsnoBe Ha forosopHus ¢oHA

Yn. 18. (1) Aanosetre Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAONKWU ca duHaHcoBM
WHCTPYMEeHTW, n3gaaeHm ot ®OHJA, KOUTO u3passBaT MpaBaTa Ha TEXHUTE MpUTeXaTenn BbpXy HEMHUTE
akTMBK. [snoBeTte ca perucTtpuypaHn no cmetku B “LleHTpaneH pgenosutap” A n morat ga 6baart
npeanaraHyn ny6anyHo.

(2) HoMmnHanHaTa CTOMHOCT Ha eauH aan e 10 (aeceT) neB.a.

(3) bposaT Ha gsnoseTe ce onpeaens oT TIXHOTO M3gaBaHe M 06paTHO U3KyMNyBaHe U He e OrpaHuYeH
C MUHMMANEH UM MaKCUMMasneH pasmep.

Bupose asanose

Yn. 19. (1) POHAOBT mn3pasa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTMBMTE CU M YaCTUYHM AsioBe
CpeLly HanpaBeHa Mapu4yHa BHOCKa C onpefeneH pasMep, ako Cpelly BHeceHaTa CyMa He Moxe aa 6bae
n3aadeHo USaso YMCo AsoBe.

(2) BposT asanoBe, KOUTO MHBECTUTOPBLT NPMAOGUBA, Ce onpeaens KaTo YacTHO MexXAy HanpaBeHaTa
napuyHa BHocka (3asiBeHaTa 3a MHBECTULMSA CyMa) C OMnpedesieH pa3Mep U eMUCUOHHATa CTOMHOCT Ha eAuH
[SN, U34NCNEHa 3a CbOTBETHNS JEH.

(3) Cpeuly BHeceHaTa CyMa MHBECTUTOPBLT NpPUAOOMBA YaCTUYEH As, KaTo BposiT ASNIOBE Ce pexe C
TOYHOCT A0 YETBbLPTUS 3HAK CNej AeceTMYHaTa 3aneTas.

-10 -
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KHura Ha nputexxaTtenurte Ha AsiioBe
Yn. 20. KHuraTta Ha nputexaTtenute Ha asnose Ha ®OHZA ce Boau OT YnpaBnsBalloTO APYXeECTBO,
ype3 OTKpuUTa noacMmeTka B “LieHTpaneH genosutap” AL.

MpexBbpnsiHe Ha AgsnoBe

Yn. 21. [Oanosete Ha ®OHOA ce npexBbpnaT cBobogHo, 6e€3 orpaHMyeHust UM AOMbAHWUTENHM
yCnoBus, crnopei BonsiTa Ha cobCTBeHMUMTE WM, NpUM CrasBaHe Ha cneunduyHUTE M3UCKBAHMSA Ha
[eNCTBaLLOTO 3aKOHOAATESCTBO 3a pa3nopexzaaHe ¢ PUHAHCOBU UHCTPYMEHTH.

MpaBa Ha npuTexaTesisa Ha Asnose

Yn. 22, (1) Bceku OT ASN0BETE AaBa Ha NpUTexXaTens Cn eaHakBKu npasa.

(2) (U3m. ¢ pelerne ot 23.05.2018r.) Bceku oan naBa Ha CBOS MpuTexaTen npaBo Ha CbOTBETHA
yacT OT wuMywectBoTo Ha ®OH[A, BKIOUATENHO NPV HeroBaTa J/MKBMAAUMS, MNpaBO Ha 0b6paTHO
N3KynyBaHe, MpaBo Ha MHdopMaums.

(3) B cnyyaute Ha npuaobuTu YacTUYHM [OSN0BE MMYyLLECTBEHUTE MpaBa ce npuaobveat u
YrNpaXkHABAT MNPOMOPLIMOHASTHO Ha NpUTEXaBaHWa YacTUYeH As U NpaBo Ha nojasaHe Ha >kanbtu

MpaBo Ha nogaBaHe Ha »anb6buMn. 23. (1) (V3m. ¢ pewerne or 23.05.2018r.) IHBecTUTOpUTE
“MaT NpaBo Aa noaasat Xanbu, 6e3 aa 3annawart Takca 3a ToBa, KaTo MH@OpMauusTa OTHOCHO Pepaa 3a
rnogaBaHe 1 pasrnexaaHe Ha Xanbu, UCKaHUS U Bb3paXKEHUS Ha NpUTeXaTenn Ha AS/10Be Ha KONEeKTUBHUTE
WHBECTULMOHHN CXeMu ce npepocTtaBd 6e3mnaTtHO Ha MHBeCTMTopuTe M ce NybnnkyBa Ha WHTEpPHET
CTpaHuMUaTa Ha ynpasisaBaLLOTO APY>XXECTBO.

MpaBo Ha 06paTHO U3KynyBaHe

Un. 24. (1) Bcekun nputexarten Ha asnose BbB ®OHJA Moxe aa noucka Te aa 6baat obpatHo
N3KyneHn, OCBEH ako 06paTHOTO u3KynyBaHe He 6bae CNpsHO B CfyyvauTe, onucaHM B ui. 31 Ha
HacToswmTe lMNMpasuna.

(2) WckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3a BCUYKM MpUTEXaBaHU OT
NHBECTUTOpa AsJI0BeE.

MpaBo Ha nHdopmauus

Yn. 25. (1) Bcekn nputexaTten Ha As/qioBe MoOXe Aa nosyym nybnvyHa mHdopMaumsi OTHOCHO
feriHoctta Ha ®OHJA, cbabpxalla ce B HactoswwmTte [MpaBuna, Mpocnekta Ha ®OHAA, [dokymeHTa C
KoYoBa MHMOPMaLMS 38 MHBECTUTOPA, KaKTo M Takasa, OTHacsLWa ce A0 YNpaBnsasaLloTo APY>XeCTBO.

(2) nMpocnekTbT, [OKYMEHTBLT C KIO4YoBa WHGOpMaumMs 3a WHBECTUTOpUTE W  nociegHuTe
nybnukysaHu roguiieH n 6-meceyeH otyeT Ha ®OHIA, ce npegoctaBaT 6e€3Mn1aTHO Ha BCEKU UHBECTUTOP,
KOWMTO kenae fa ce 3ano3Hae C THX, C orfies B3eMaHeTo Ha MHBECTULIMOHHO peLueHue.

(3) WHdopmaumsaTa ce npefocTaBs Ha pasnofioXkeHMe Ha WMHBECTUTOPUTE WU MpuTexaTenute Ha
[AsnoBe Ha WHTepHeT cTpaHuuaTa Ha YNpaBnsBalOTO APYXeCcTBo, B oduca My, KakTo M B MecraTta
(rmweTaTa), KbaeTo ce u3BbpluBa npoaaxba n obpaTHO uskynysaHe Ha asanose Ha ®OHIA. Mpu nouckeaHe
OT CTpaHa Ha MHBECTUTOpPUTE YNpaBnsBalloTO APYXEeCTBO npeaoctass 6e3nnaTHO xXapTUeH ek3eMmnnsp OT
nHgopmaumaTa.

MpaBo Ha NUKBUAALIMOHEH AAN

Yn. 26. (1) Bcekn nputexarten Ha asnose Ha ®OHIA vMa npaBoO Ha 4acT OT MMYLLECTBOTO Ha
OOHJA npw HeroBaTa NMKBUAALMS, CbOTBETHA Ha NpuTeXasBaHUTe AssoBe.

(2) Tosa npaBo Moxe aa 6bae ynpaxHeHo, LOKONKOTO Cef YAOBAETBOPSBAHETO Ha KpeaMTopuTe Ha
OOHJA e ocTaHano MMyLIecTBO 3a pa3npeaensHe.

(3) B cnyyai, ye MMyLLECTBOTO, OCTaHaNOo cnef noracsiBaHe Ha 3afb/KEHUSITA KbM KPeaAMTOpUTE Ha
OOHJA, e HegocTaTbYHO 3a M3MNNalwaHe Aerna Ha BCUYKU MHBECTUTOPU, Te Ce YAOBETBOPABAT Cbpa3MepHo
Ha rnpuTeXasaHuTe assoBe.

IV. NYBJZINYHO MNPEAJNIATAHE N OBPATHO N3KYNYBAHE HA ASAJIOBE

-11 -
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Yn. 27. YnpaensasawoTO [APYXKECTBO € 3a4b/DKEHO MOCTOSHHO [a OCbLEeCTBABa W34aBaHETO
(npopax6ata) Ha asnosete Ha POHJA 1 MO UCKaHe Ha NpUTeXaTenuTe UM, Aa r'v U3KynyBa 06paTHO, OCBEH
B C/lydanTe Ha BPEMEHHO CnMpaHe Ha m3paBaHeTo (npogaxkbaTta) M 06paTHOTO M3KynyBaHe Ha As0Be Ha
OOHJA, B M3pMYHO MnocoyeHuTe B HactoswmTte [MpaBuna ciydan. OB6paTHO M3KyneHuTe [OSM0BE Ce
obescunear.

YcnoBua u pea 3a ocblyecTBsiBaHe Ha Ny6/siMyHO npeanaraHe n o6paTHO M3KynyBaHe Ha
asnose

Yn. 28. (1) [deiHocTTa no m3gaeaHe (Npoaaxba) M obpaTHO M3KynyBaHe Ha asinoee Ha ®OHIA ce
OCbLUEeCTBABa OT YNpaBnsBalloTO APYXeCTBO, 3a cMeTka Ha ®OHA.

(2) (Usm. c pewerne or 23.05.2018r.) YNpaBngBalloTo APYXECTBO OCUrypsiBa, upes
noAv3MbIHUTEN (areHT), C KOMTO MMa CK/IOUEH A0roBop, Mpexa oT odpuck (“ruiweta”), KbAeTo ce npuemar
MOPBYKM 3a MOKyNKa M 0bpaTHO U3KyMnyBaHe Ha ASNIOBE U Ce OCbLUECTBSABAT KOHTAKTM C UHBECTUTOPUTE U
npuTexaTenute Ha AsnoBe.

(3) NpopaxbaTta n 06paTHOTO M3KynyBaHe Ha asnose Ha ®POHJA ce ocblLlecTBsBa Ype3 nogaBaHe Ha
NMMCMeHa MopbyKa OT 3asiBUTENs A0 YNpaBnsiBalOTO ApyxecTBo. lNucmeHaTa nopbyka € no obpasey ¢
MWHMMATHO CbAbpXaHWe, onpeaeneHo C Hapeaba. HeobxoanmunTe AOKYMEHTU, KOUTO Ce MpeaoCTaBsaT KaTo
MPUIOXKEHNST KbM MOPbYKaTa, KaKTO U CbAbPXXAHMETO Ha CaMaTa MopbudKa, ca MocodeHu B [MpocnekTa 3a
nybnvyHo npeanaraHe Ha asnose Ha ®OHAA. Mpu nogaBaHe Ha MOpbYKa 3a MPLB MbT Ce CKIOYBA
[OroBop C ynpaBfisiBalLOTO APYXECTBO, Bb3 OCHOBA Ha KOMTO Ce mpueMaT NOpbuYKM 3@ BCEKM KOHKpEeTeH
cnyyam.

(4) MopbuknTe 3@ MOKYMNKa, CbOTBETHO 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHMA, ce n3nbaHaBaT
MO EMWUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe, onpeaeneHn 3a Hau-6nmnskus AeH, cneasall AeHs
Ha nofaBaHe Ha NopbYKaTa 3a NOKYrka, CbOTBETHO 06paTHO U3KYMyBaHe Ha As/0BeE.

(5) Mopbukn 3a egHoBpeMeHHa nofaxba Ha asnose oT ®OHZA) m NoKynka Ha ASNOBE OT Apyra
KONEeKTMBHA MHBeCcTUUMOHHa cxeMa (KWUC), cbwo ynpaenssaHa oT [pyxecTBoTo, u obpaTHO MmoraT Ja ce
nozaeaTt caMo 3a KUC, HOMUHaNHWTE CTOMHOCTM Ha eAuH A, Ha KOMTO Ce U3UMCNsSBaT B e4Ha M Cblua
BanyTta. Nopbukute 3a egHOBpeMeHHa nogaxkba Ha asnose Ha ®OHZA u nokynka Ha asinose ot apyra KMUC,
CblLo ynpaensBaHa oT “Obb AceT MeHumKMBHT” Afl, M 06paTHO, Ce M3MbJHABAT CbOTBETHO MO LEHA Ha
06paTHO U3KynyBaHe N eMUCMOHHA CTOMHOCT.

(6) Bcuukm nopbukm 3a npopaxkba M 06paTHO WM3KynyBaHe, MOJSlydEHWM B Mepuoda Mexay OBe
M34MCNISIBaHWUS Ha EMMCMOHHATA CTOMHOCT M Ha LieHaTa Ha 0bpaTHO M3KyMyBaHe, Ce U3Mb/HABAT MO eAHa U
CblLa CTOMHOCT.

(7) MopbukuTe 3a Nokynka Ha aanose Ha ®OHJA ce u3nMbAHABAT B CPOK A0 7 AHM OT AaTaTta Ha
rnogaBaHe Ha MopbyKaTa 3a NMOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As10Be - B Cpok A0 10 gHM OT gaTaTta Ha
rnoaaBaHe Ha nopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) MopbuknTe No an. 5 ce U3NbAHABAT B CPOK A0 7 AHM OT AaTaTa Ha nogaBaHe Ha nopbuyKaTta.

(9) (Usm. ¢ pewenne ot 23.05..2018r.) MNpn nogaBaHe Ha MOPbYKM, CTOMHOCTTa MM CE pasaens Ha
€MUCMOHHAaTa CTOMHOCT.

YcnoBus u pea 3a CkJlouBaHe Ha [loroBopu 3a CUCTEMAaTUYHO MHBECTUPaHe

Yn. 28a. (1) YnpaBnsBalloTO APYXXeCTBO CKtoYBa C UHBeCTUTOpU (dbmandeckn nuua) u Jorosop 3a
cncTeMaTMYHO uHBecTMpaHe (CucTeMaTMueH WMHBECTMUMOHEH MiaH), Mo cunata Ha KOoWTo [lpyecTBoTo
M3MbNHABA eXeMeceyHo, Ha usbpaHa OT MHBECTUTOpa AaTa, NMopbyKa 3a 3anMcBaHe Ha AAN0Be, eMUTUPaHU
otT ®OHJA.

(2) Mpu cknouBaHe Ha [JOroBop 3a CUCTEMATUYHO WHBECTMPAHE, MHBECTUTOPBLT Ce 3aAb/kaBa Aa
OCUrypu no cMeTKkaTa cu u3bpaHaTa OT Hero cyMa 3a MHBeCTMpaHe, Ha NocoveHaTa B AOroBopa Aata U Tasu
HaNMYHOCT Aa 6bae No cMeTKaTa My, A0 U3Mb/IHEHME Ha NopbykaTta. MopbykaTa 3a NoKynka Mo AOroBop 3a
CUCTEMATUYHO WHBECTUPAHE Ce€ TeHepupa aBTOMAaTU4YHO Ha MOCOYEHUA OT WUHBECTUTOPa [AEH 3a
MHBECTUpaHe, C KOETO MopbykaTa Cce cuuTa 3a nogafeHa. B cnyvauTe, npu KomMTo M36paH OT MHBECTUTOpa
nepuos Ha WHBECTMpaHe CbBrnafda C HepaboTeH AeH, mopbukaTa Ce reHepupa, CbOTBETHO Ce cuuTa 3a
nofgajeHa Ha Mbpeus cneasaly paboTeH AeH.
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(3) B cniyyaid, Ye MHBECTUTOPBT HE € OCUIypWS AOCTaTbYyHO CPEACTBA MO CMETKa CW, MopbykaTta ce
CuMTa 3a HEBanMAHa, KaTo Ce aHy/nMpa aBTOMAaTU4YHO OT CMCTEMaTa M Ce MpeMuHaBa KbM Cleasall nepvos
Ha MHBECTUpaHe.

(4) AKO MHBECTUTOPBT MPOMYyCHE BHOCKM B paMKuTe Ha 3 nocsiefoBaTesiHM Meceua, AOroBOpbT 3a
CUCTEMATMYHO MHBECTMpaHe aBTOMATMYHO Ce NnpekpaTsBa.

(5) MNpuv nogaBaHe Ha MOPbYKM, CTOMHOCTTa MM Ce pasdens Ha eMUCMOHHaTa CTOMHOCT. B cnyvain, ye
cnen obpaTHaTa npoBepka B cucTemMata (MpU KOATO M3UYUCIEHMSAT 6poii AsNoBE ce yMHOXaBaT Mo
E€MWCMOHHATa CTOMHOCT) Ce MOJyYM CTOMHOCT, KOSITO € MOo-Majika OT Tasu MocoYeHa B MopbykaTa, TO
CMeTKaTa Ha MHBeCTMTOpa We 6bae 3aAb/KeHa C MosiyyeHaTa Mo-BMCOKA CTOMHOCT M CbOTBETHO LWE MY
6baaT u3aaaeHu AonNbiHUTENEH 6polt AsSNoBeE.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYNMYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHOA ce onpegens Bceku paboTeH AeH OT
ceaMULATa, KaTo BKIOYBA CTOMHOCTTA Ha BCUYKMU npuTexasaHu oT ®OHOA akTuBM M nacuBu no 6anaHc
KbM [EHS, 3@ KOWTO Ce OTHacs oueHKkaTa. AKO AadeH paboTeH AeH e 06siBeH oduuUManHO 3a HepaboTeH,
M34MCISIBAHETO HAa EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha ASOBETE CEe M3BbPLUBA Ha
MbpBus creagaly paboTeH aeH.

(2) MNpu M34NCNSBAHETO Ha HETHATa CTOMHOCT Ha aKTUBMTE CE M3MOJN3Ba eAMHHa M MnociefoBaTesHa
CUCTEMA 3a OLIEHsIBaHe, KaTO Ce OTYMTAT CbOTBETHMTE Pa3xoau, CBbp3aHM C AEMHOCTTa No npogaxba u
0bpaTHO M3KynyBaHe Ha As/10BE, BK/OYMTENHO Bb3HarpaxaeHvsTa Ha YNpasnsiBawoTO APYXECTBO W
BaHkaTa-geno3unTap, KakTo U Apyrv pa3xoau, ako Takusa 6baaTt npeaBuaeHw.

(3) HeTtHaTa cToMHOCT Ha aktuBuTe Ha ®OHIA e paBHa Ha cymaTa OT HafiaHcoBaTa CTOMHOCT Ha
BCMYKM aKkTMBM Ha ®OHJA, HaManeHa CbC cymaTa Ha H6anaHcoBaTa CTOMHOCT Ha BCMYKM nacveu. HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha €AMH As/ € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, pasaeneHa Ha 6pos Ha
aanosete Ha ®OHOA B obpalueHve. BbanaHcoBaTa CTOMHOCT Ha aKTMBWUTE WM NacuMBUTE Ce ONpeaens
CbobpaszHo oaobpeHn oT KomncusTa 3a puHaHcoB Haasop MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTnBuTe Ha ®OHJA.

(4) OueHkaTa Ha akTuBuTe Ha ®OHUA ce n3BbLpLLUBA NpU MbpPBOHA4YaNHO NpuaobreaHe (Npu3HaBaHe)
— Mo LeHa Ha npugobueaHe. Mocneagawara oueHka Ha aktueuTe Ha ®OHZA ce M3BbpLUBA €XEOHEBHO MO
cripaBeAnnBa CTOMHOCT.

(5) Mocneppalla oueHka Ha MUHAHCOBUTE MHCTpYMeHTM Ha GOHIA ce u3BbpLUBA, NO CnpaBea/MBa
CTOMHOCT, B Cfly4ali, Ye TakaBa MoXe Aa 6bae onpeaeneHa, KakTo cneasa:

1. Ha UEHHM KHWXa M WMHCTPYMEHTM Ha napuyHMs nasap, emMutupaHu oT Penybnuka Bbnrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU akTUBEH Ma3ap B CTpaHaTa, Ce U3BbplBa Bb3 OCHOBA Ha
cpeAHoapuTMeTUYHa OT LeHuTe ,KynyBa” npu 3aTBapsiHe Ha nasapa 3a nocnefHus paboteH AeH, 06siBeHn
OT He MNO-Manko OT ABaMa MbpPBUYHU AWTbPU Ha [ObPXXaBHW LIEHHW KHWMXA, CbIIaCHO AeNCTBalLus
HOpPMaTUBEH aKT, ypexaall ycroBusTa U peda 3a eMuTupaHe, npugobmeaHe n m3annawaHe Ha 6e3HannmyHu
ObpXXaBHM LEHHM KHWXaA. B cnydald, ye UeHaTa € M3uncieHa Ha OCHOBaTa Ha NpeAcTaBeHU 6pYTHU LiEHM OT
MbpBUYHMTE OWTbPKM, TS Ce M3MNOM3Ba NPsIKO 3a npeoueHka. MNpu ycnosue, Ye LeHaTa € YncTa, Ha OcHoBaTa
Ha JIMXBEHUTE XapaKTEPUCTUKN MO MEPUOANYHOCT M PaBHULLE Ha IMXBEHUTE KYMOHWU, TS ce npeobpasysa B
6pyTHa 1 cnepn ToBa Ce M3M0M3Ba 3a npeoueHKka. Mpyn HEBBL3MOXHOCT Aa Ce MPUIoXKM HacToswaTa Tovka 3a
[IEHS1, 3@ KOWTO Cce OTHACs! OLEeHKaTa, 3a NnocseaBalla OLUeHKa ce npunara Ham-6nmnsko ycTaHoBeHaTa Mo pefa
Ha Ta3u TOYka CcrpaBeasiMBa LieHa B pamkute Ha 30-AHEBHMS Mepuod, Npeaxoxaalll [AeHsl, KbM KOWTO ce
M3BbPLUBA OLIEHKaTa.

2. Ha n3gapeHuTe ot Penybnuka bbarapys LEHHW KHWXKA U MHCTPYMEHTM Ha Napu4yHmns nasap, KakTto
N Ha u3gageHuTe OT Apyra AbpXKaBa YeHKa LEHHW KHMXKA M MHCTPYMEHTM Ha Mapu4Husl nasap,_TbpryBaHu
Ha MecCTa 3a TbproBus NPy akTMBEH Nasap B YybuHa ce n3sbpLlBa :

a) no ueHa "kynyea" npuv 3aTBapsiHE Ha Masapa KbM [EHS, 3a KOWTO Ce OTHacs OLieHKaTa, 0bsBeHa B
€/1eKTPOHHa CMCTeMa 3a LieHOBa MHdopMauus;

6) B Cnyyall Ye YyXAECTPaHHUAT nasap He paboTu B [EHS, KbM KOMTO CE M3BbpLUBA OLEHKaTa - Mo
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ueHa "kynyea" npu 3aTBapsiHe Ha naslapa 3a nocnegHus paboTteH aeH, obsiBeHa B e€NEKTPOHHa cucTeMa 3a
LieHoBa MHbOopMaLUms.

B) B C/lyYail, Ye LeHaTa e M3uncrieHa cbrinacHo byksu ,a” u 6" e 6pyTHa, T Ce M3Mon3Ba NPSKo 3a
npeoueHka. [lpu ycnoBue, 4Ye UeHaTa € 4MCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapakTepUCTMKM Mo
NepvoaNYHOCT M PaBHULLE Ha IMXBEHMTE KYMOHW, TS ce npeobpasysa B 6pyTHa u crnes ToBa ce M3Mon3Ba 3a
npeoueHKa.

3. (M3m. ¢ pewenne or 23.05.2018r.) Ha 6bNrapckn N Yy>xgecTpaHHu akumMy 1 npasa, AOMNycHaT 40
WIn TbpryBaHW Ha akTMBEH perynupaH nasap B Penybnuka Bvnarapusa - no cpegHonpeTerneHata LeHa Ha
CKITIOYEHUTE C TAX CAESKM 33 AEHAT, KbM KOWTO Ce M3BbPLUIBA OLEHKaTa,, 0bsiBeHa 4ype3 cucremaTa 3a
Tbproeust nnn B 6opcoBust 610NETUH, aKo 06EMBT Ha CKJTIOUYEHUTE C TAX CAENKM 3a TO3U AEH € He No-ManbK
ot 0,02 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

Q) aKo He MOXe Aa ce onpeaenu LeHa no pega Ha T. 3, LUeHaTa Ha akuuuTe, CbOTBETHO Ha npasaTa,
ce onpeensl kKaTto CpeaHOApUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOpbYKMTE, KOUTO Ca BasMaHU
KbM MOMEHTa Ha 3aTBapsiHE Ha PperynnpaHvsi nasap B [AEHSIT, KbM KOMTO Ce W3BbplUBa OLEHKaTa, U
cpeAHonpeTersieHaTa UeHa Ha CK/YeHUTE CbC CbOTBETHUTE LIEHHW KHVMXKA CAENKM 3a Cblums AeH. LleHaTa
ce onpeaens Mo To3W pes caMo B C/lyYald, Ye Ma CKIIYEHN CAENKU M NOAASAEHM NOPBbYKM C LieHa "kynysa".

6) ako He MOxe pfAa ce nNpWloXW T. a, LUeHaTa Ha akuuMuTe, CbOTBETHO Ha MnpaBata e
CpeaHoMpeTEryieHaTa LeHa Ha CKIIIOYEHWUTE C TSX CAEMKM 3a Han-6nu3kus aeH npes nocneaHust 30-AHeBeH
repuoa, npeaxoXxaall AeHs, KbM KOWTO Ce U3BbPLUBA OLEHKAaTa, 3@ KOMTO MMa CKtoYeHU caenku. B crnyyait,
ye B npeaxoaHus 30-AHEBEH Mepuoj € M3BBbPLUBAHO YBE/IMYEHWE Ha KanuTana Wan pasaensiHe Ha akumuTe
Ha emMuTeHTa win e o6sBeHO U3MNalaHeTO Ha AMBMAEHT OT eMWUTEHTA, CpeAHOMNpeTernieHata LueHa no
n3peyeHne MbpBo Ce KOpUrnpa CbC CbOTHOLIEHNETO Ha YBeNnYeHne Ha KanuTana, CbOTBETHO Ha pasaensiHe
Ha akuuMTe MNM pa3Mepa Ha AMBWMAEHTA, ako HaW-65m3kusi aeH npe3 nocneaHus 30-AHeBeH nepwon,
npeaxoXzall, AeHsl, KbM KOWTO CE U3BbpLUBA OLEHKaTa, 3a KOMTO MMa CK/IOUYEHW CAENKWU e Npeau AeHs, cneg
KOMTO MpUTEXATENUTE Ha akuMM HaAMaT NpaBo Aa y4acTBaT B YBE/IMUYEHMETO Ha KanwuTasna, CbOTBETHO AEHS
Ha pasaensaHeTo UK AeHs, OT KOMTO NpUTEXaTeNnTe Ha akLMmn HAMaT NpaBo Ha AVBUAEHT.

4. Ha [ganoBe Ha KOMEKTUBHM WMHBECTUMUMOHHM cxemu no 4n. 38, an. 1, 7. 5 ot 3OKUCANKW,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CriMpaHe Ha 0bpaTHOTO M3KyryBaHe, Ce U3BbpLUBA MO MocneaHaTa
06s1BeHa LieHa Ha 06paTHO M3KyrMyBaHe.

5. Ha gepuBaTUBHU DMHAHCOBW MHCTPYMEHTM B CTpaHaTa - No peda Ha T. 3.

6. Ha 6bLrapcku M YyXKAeCTpaHHW obnmraumu v Apyrm hOpMU Ha AbLATOBU LIEHHW KHUXA, AOMyCHATK
[0 Un TbpryBaHu Ha akTMBEH perynvpaH nasap B Penybnvka bbarapus - no cpegHonpeTerieHaTta ueHa Ha
CKITIOYEHWTE C TSIX CAESKM 33 paboTHUSI AeH, KbM KOMTO Ce M3BbpLUBa OLEeHKaTa,, 0bsBeHa Ype3 cuctemaTta
3a Tbproeusi Unn B 60pcoBMa 6HONETUH, ako 06eMbT Ha CKOYEHUTE C TAX CAENKM 3@ TO3M AEeH e He Mo-
ManbKk oT 0,01 Ha cTo oT 06eMa Ha CbOTBETHATa EMUCHKS.

AKO He MOXe [a Ce onpefenu LeHa no peaa Ha T. 6, nocneasalla oueHKka Ha obnurauum ce n3sbpluBa
Mo cpegHonpeTerfieHaTa LEeHa Ha CKIOYEHUTE C TAX CAENKM 3a Hal-6nmskust geH npe3 nocnegHus 30-
[HeBEH Nnepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIIIOUEHM CAESKM.

7. Ha 6brapCckn N YYXKAECTPaAHHM NPEXBBbP/ISEMU LEHHWU KHMXA U MHCTPYMEHTM Ha MapuyHMs nasap,
JOMyCHaTK A0 WX TbpryBaHM Ha (YHKUMOHUPALLM PEAOBHO, NPU3HATU U NY6AMYHO AOCTLMHM perynmpaHm
nasapu B Yy>xbuHa:

a) No nocnegHa LeHa Ha CKIYeHa C TAX CAenKa Ha CbOTBETHWMS Na3ap B AEHS, KbM KOMTO ce
M3BbPLUBA OLIEHKATA;

6) Npu HEBBL3MOXHOCT Aa Ce NPWIOXKM HAYMHDBT 3a oueHKa no bykea "a" oueHkaTa ce M3BbpLIBa MO
ueHa "KynyBa" npu 3aTBapsiHe Ha Masapa B [AEHSl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeHa B
€N1eKTPOHHa CMCTeMa 3a LieHOBa MHAOPMaUmsa Ha LIEHHN KHWXa;

B) NPV HEBB3MOXHOCT Aa Ce NMPWIOXN HauMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbPLUBA MO
nocnegHa LieHa Ha CKIOYeHa C TaX Caenka B paMkuTe Ha nocneaHust 30-gHeBeH nepuog, npeaxoXxaall
[IEHS1, KbM KOWMTO Ce M3BbPLLUBA OLEHKATa;

8. Ha aepvBaTMBHM (PUHAHCOBM WHCTPYMEHTW C 6a30B aKTUB LEHHW KHWXA, AOMYCHaTW A0 Wnu
TbpryBaHu Ha YHKLUMOHMPALLWM PEAOBHO, NMPU3HATK U NYBAMYHO AOCTbMHM PEerynnpaHy nasapu B 4youHa,
Ce M3BbPLUBA CbI/IacHo T. 7.

(6) B cnyyanTe, KOraTto He ce NpoBexaa TbproBus Ha perynvpaH nasap B paboTHWU 3a CTpaHaTa AHM
WM KOraTo AAAEHU LEHHM KHWXKA Ca BPEMEHHO CrpeHu OT TbproBus, 3a nocseaBalla OueHKa Ha LeHHUTe
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KHWXa, NpuMeTn 3a TbProBus Ha peryavpaH nasap, ce npveMa OLeHKaTa, BainaHa 3a AeHS Ha nocnegHaTa
TbProBCKa Cecus KbM [1aTa, 3a KOSTO Ce OTHacs oueHkaTa. MNpuv nocneasalla oueHka Ha obnvraumm no peaa
Ha u3peyeHne NbPBO Ce OTYMTa U HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.

(7) NpaeunoTo no an. 6 He ce Npwara, KoraTo Ha perynnpaHns nasap He ce MpPoBeXAAT TbProBCKU
cecum 3a nosedye OT 5 paboTHM OHMW.

(8) Npasunoto no an. 6 ce npunara u B ciyyYauTe, KOraTo Ha perynMpaH nasap He ce npoBexaa
TbproBcka Cecusi nopaan HepaboTeH B CbOTBETHATA CTpaHa [eH, KOMTo e paboTeH B Penybnnka bunrapus.

(9) UeHHuTe KHMXa W (UHAHCOBM MHCTPYMEHTM 3@ KOUTO He MOXe pfda 6bae onpegeneHa
CrnpaBeanvBa CTOMHOCT MO peda Ha an. 5, T. 1-8, KakToO W TakuBa, KOMTO He ca MPUETU 3a TbProBuSl Ha
perynvMpaHu nasapu, Ce OueHsIBaT Mo CrpaBeAsiuBa CTOMHOCT, M34MCiieHa CbriacHO NpUHUMNUTE U
mMeToamTe, onpeaeneHn u noapobHo onucaHm B oaobpeHuTe OT Komucusata [lMpaBuna 3a OUEHKa Ha
noptdeina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.

(10) Bnorosete B 6aHkM, napuTe Ha Kaca, MapuyHMTe CpeacTBa MO pasnjawaTtesiHA CMETKU U
KpaTKOCPOYHUTE B3EMAHUS CE OLIEHSIBAT KbM [EHSI, 3@ KOWTO Ce OTHACs OLEHKaTa, KaKTo CrieaBa:

1. CPOYHWTE BIOrOBE - MO HOMMHAMIHATA UM CTOWHOCT;

2. napuTe Ha Kaca - Nno HOMWHanHa CTOMHOCT;

3. 6e3CpoYHUTE BSIOFOBE - MO HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs 6e3 ONpeaesieH NIMXBEH MPOLEHT UK AOX0A - NO cebecTorHOCT;
5. KpaTKOCPOYHUTE B3EMaHWs C ONpeAeNieH SIMXBEH NPOLEHT WM AOXOA - N0 cebecToMHOCT.

(11) MocnepBalla oUeHKA Ha UHCTPYMEHTUTE Ha NapuyHUS Nasap, AOMNyCHaTW A0 WM TbpryBaHW Ha
perynupaH nasap ce onpegens cbrnacHo an. 5, T.7. Mpu HEBBL3MOXHOCT Aa ce npunoxaTt an. 5, 1.7
OLIEHEHATa CTOMHOCT Ce OMnpeaens CbracHo NPUHLMIMTE U METOAMTE, ONpeaesieHn U NoapobHO OnucaHn B
ofobpeHnte oT Komucusta MpaBuna 3a oueHka Ha nopTdenna v onpeaensiHe HeTHaTa CTOMHOCT Ha
akTmeute Ha ®OHZA.

(12) ®uHaHCcoOBMTE aKTMBM, AEHOMWHMPAHW B 4Yy>KAECTpaHHa BanyTa, Ce€ Mpev3vuc/sBaT B JIeBOBa
PaBHOCTOWHOCT, onpeaeneHa no LeHTpanHusl Kypc Ha Bbnrapckata HapogHa 6aHka, BanuAeH 3a AeHs, 3a
KOMTO ce OTHacs oLeHkaTa.

(13) CroiiHOCTTa Ha NMacMBMTE € paBHa Ha cyMaTa OT 6anaHCoOBUTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbNrOCPOYHUTE 3aab/keHnss no H6anaHca. 3aab/mkeHusTa, AEHOMUHMPaAHW BbB BanyTa, C€ M34MCnsaBaTt no
oduumanHms kypc Ha EHB, 06siBeH B AeHs, KbM KOWTO ce M3BbpLlUBa OueHkaTa. OueHka Ha nacusuTe ce
M3BbpLIBA B CbOTBETCTBME C MeXAyHapoAHWTE CYETOBOAHM CTaHAApTM M C4YeTOBOAHATa MOMMTUKA Ha
OOHJA.

(14) CobBeTbT Ha AMpeKTopuTEe Ha YNpaBnsaBaLWOTO APY>XecTBO npuema [lpaBuia 3a OueHka Ha
nopTceina n onpeaensiHe HeETHaTa CTOMHOCT Ha aKTMBUTE, CbAbPXKalUM MPUHLMIMTE U METOAMTE 3a OLEeHKa
Ha aKTMBWTE, KAKTO M CUCTEMATa 3a OpraHuM3aums Ha Ta3u AeNHOCT.

YcnoBusa u pen 3a onpegesisHe HA €MUCUOHHA CTOMHOCT U LleHa Ha 06paTHO M3KynyBaHe
Ha pgsnoBete Ha POHOA

Yn. 30. (1) EMncroHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha AsIOBETE Ce onpeaensT oT
YnpaBnsiBawwoTo APYXKECTBO MOA KOHTPOna Ha baHkaTa-genosuTap.

(2) EMucHOHHATA CTOMHOCT M LeHaTa Ha 06paTHO WM3KyrnyBaHe Ha ASMOBETE Ce Onpeaensit BCEKM
paboTeH aeH (HapeyeH faeH T+1 ,0€eH, B KOWTO Ce M3BbpLUBA OLIEHSIBAHETO”) 3a NpeaxoaHust (HapeyeH AeH
T ,[€Hsl, KbM KOWTO Ce W3BbPLUBA OLEHKaTa”). AKO CbOTBETHMSI paboTeH AeH e 06sBeH oduvUManHO 3a
HepaboTeH, U3UMCNSBAHETO Ha EMUCMOHHATa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha AssioBeTe ce
M3BbpLLBA Ha MbpBKSA cneaBaly paboTeH AeH.

(3) (U3m. ¢ peiwerne ot 23.05.2018r.) YnpaBnsBawoTo APYXECTBO, A0 Kpas Ha BCeku paboTeH AeH,
B KOWTO Ce M3BbpLBa oueHkaTa (AeH T+1), rv obsBsiBa NO NOAXOASALL HayuH, nocodeH B lpocnekTa 3a
nybnnyHo npepgnaraHe Ha Asnose Ha OOHOA. YnpaBnsiBaloTO APYXeCTBO Ha KOJSIEeKTMBHATa
MHBECTULIMOHHA cxeMa 0bsBsiBa B KoMuncusta 0606LeHa MHGOpMaUMsl 38 EMUCUOHHUTE CTOMHOCTU U LiEHUTE
Ha 0bpaTHO M3KyryBaHe Ha ASOBETE M [ABa MbTW MECEYHO — 3a Mepuoaa OT MbpBO A0 METHAAECETO YMCIO
Ha Mecela M OT LeCTHaAeCceTo YMCio A0 Kpas Ha Meceua. 3aab/MHKeHNETO 3a yBeAOoMsIBaHe Ce U3MbJHSBa B
CPOK TpW paboTHM AHWM CYMTAHO OT Kpasl Ha CbOTBETHMS OTYETEH Nepuoa

(4) Jdo pocturaHe Ha HETHa CTOMHOCT Ha akTMBWUTE Ha (oHaa B pa3mep Ha 1 000 000 nB. (eaunH
MUNIMOH neBa), EMucroHHaTa ctoiHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eavH asn. Cnea
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KaTo HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHAA npemMunHe pasmepa Mo M3peyeHue MbpBO, EMUCUOHHATA
CTOMHOCT CTaBa paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH [As/, YBEeNWYEH C pasxoauTe Mo
eMUTUpaHe B pa3Mep, KakTo creasa:

1. MNpv nopbuka Ao 25 000 neBa (BKIOYMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH asan;

2. Mpn nopbyka ot 25 000 nesa ao 100 000 nesa (BkntountenHo) — 1.5 (eaHo usno u neT gecetun)
Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWTE Ha eavH as;

3. MNpwu nopvuka ot 100 000 neea o 200 000 neesa (BkNtoUMTENHO) — 1 (€4HO) Ha CTO OT HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €auH asin;

4. MNpu nopbyka Hag 200 000 neBa — eMMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOWMHOCT Ha
aKTMBuTe Ha 1 gqn.

Mpu ckniousaHe Ha [oroBop 3a cucteMaTMyHo MHBecTupaHe (CUI), pa3xoauTe nNo eMuTupaHe ce
HauncnaBaT BbpXy BCSKa MbpBa BHOCKA Cfnej CK/OYBaHe Ha [0roBopa, CbOTBETHO BbpXY BCSAKa MbpBa
BHOCKa Cnefl npeforosapsiHe ycroBusTa Ha OroBopa, Kacaelly npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

(5) LleHaTa Ha 06bpaTHO M3KynyBaHe € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH As.

(6) MNpn npoMsiHa Ha pa3xoauTe 3a u3gaBaHe (Mpopaxba) M BbBEXAAHE Ha pa3xoau 3a 0bpaTHO
M3KynyBaHe Ha AsS10Be, YNpaB/sBaLloTO APYXECTBO € AJTbXHO [a YBEAOMU MNpuTeXaTenute Ha As/oBe Ha
OOHJA, no noaxoasw, Ha4yuH, onpedeneH B lpocnekTa, He3abaBHO cnen of0bpeHNeTo Ha NpOMeHuTe B
MpaBunata Ha ®OHJA oT KoMucmaTa 3a puHaHCOB Haa3op. 3aab/HKEHNETO MO NPeaxoAHOTO U3pedeHue ce
M3MbJIHSIBA Hal-KbCHO Ha CleABaluMs AeH Cel Y3HaBaHETO 3a 0A0OPEHMETO Ha MPOMEHWTE.

VI. BPEMEHHO CNMUMPAHE HA OBPATHOTO N3KYNYBAHE

Pen n ycnosus

Yn. 31. (1) Mo peweHne Ha CbBeTa Ha AMPEKTOpPUTE Ha YNpaBAABaLOTO APYXECTBO MOXe
BpeMeHHO Aa 6bae cnpsiHO 06paTHOTO U3KynyBaHe Ha asnosete Ha ®OHAA caMo B MU3KIIOUUTENHU Cly4dan,
aKko obcTosiTencrearta ro Hanarat U CNUMPAHETO e onpaBAaHO C Orfied Ha MHTepecuTe Ha NpuTexaTenute Ha
AAN0OBe, BKIIOYUTENHO B CNEAHUTE CyYau :

1. KoraTo Ha perynupaH nasap, Ha KOMTO CblUecTBEHa 4YacT oT akTueuTe Ha ®OHJA ca ponycHaTu
Wu ce TbpryBaT, CKIIOYBAHETO Ha CAENKM € NPeKpaTeHO, CNPSHO UKW € NOANOXEHO Ha OrpaHUYeHue;

2. KOraTto He MoraT fa 6baaT oueHeHW MNpPaBUIHO aKTMBWUTE MM 3agb/ikeHnsTa Ha ®OHOA wnum
YnpaBnsBalWoTO [APY>XeCTBO He MoXe fa ce pasnopexaa C Tax, 6e3 ga yBpeau WHTepecuTe Ha
npuTexaTenuTe Ha ASAO0BE;

3. KOraTo ce B3eMe pelleHue 3a npekpaTsiBaHe wan npeobpasyBaHe Ype3 CIMBAHE WM BMBaHE Ha
OOHA.

4. (U3m. ¢ pewerne or 23.05.2018r.) B cnyyait Ha pa3BansHe Ha forosopa ¢ baHkata — genosuTtap
nopaan BWMHOBHO HEMU3Mb/IHEHWE Ha 3aAb/DKEHMSITA W, OTHEMaHE Ha /MUeH3a 3a 6aHkoBa AEWHOCT MM
HanaraHe Ha JApYruM OrpaHWYeHUs Ha AeWHOCTTa W, , KOUTO NpaBAT HEBb3MOXHO W3MbJIHEHWMETO Ha
3ab/HKEHMSTA M1 NO JOroBOpa 3a AEMo3MTapHU YCIyrM U MoraT Aa YBPEAST MHTEPECUTE Ha NpuTexaTenuTte
Ha asnoBe Ha ®OH/A.

(2) B cnyyanTe no an. 1 YnpaBnsiBalloToO ApY>ecTBo yBeaoMsiBa KomucuaTa 3a puHaAHCOB Haa3op U
baHkaTa geno3uvTap 3a peleHUeTo cuM A0 Kpas Ha paboTHUS [eH, CbOTBETHO M yBeAoMsiBa M 3a
Bb306HOBsABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS AeH, npeaxoxaall Bb306HOBABAHETO.

(3) MNpu B3emaHe Ha pelweHne no an. 1 YnpaBnsBalloOTO APYXKECTBO € ATbXHO Aa NpeycTaHOBU
He3abaBHO M M34aBaHETO Ha ASANOBE 3a CPOKA Ha BPEMEHHOTO CMpaHe Ha 0BpaTHOTO M3KynyBaHe, ako e
npeaBuaeH TaKbB.

(4) MpuemMaHeTO Ha MOpPbYKM 3a efHoBpeMeHHa npoaaxba Ha asnose Ha ®OHOA M nokynka Ha
AS10BE€ Ha Apyra KOMEeKTMBHA WHBECTMUMOHHA CXeMa B JieBa, CbWo YynpaensBaHa ot “Obb Acer
MeHnpxkMbHT” A1, 1 06paTHO, Ce NpeycTaHOBsIBa, ako 06paTHOTO M3KynyBaHe Ha AS/I0BETE Ha KOATO U Aa €
OT ABeTe KONEeKTUBHWN MHBECTULMOHHM CxeMU 6bae BpeMEHHO CrpsSIHO A0 MOMEHTa Ha Bb30OHOBABAHETO MY.

(5) B cnyyai, Ye ce Hanara yab/HxaBaHe Ha CPOKa 3@ BPEMEHHO CriMpaHe Ha 06paTHOTO U3KyMyBaHe
Ha aanosete, CbBETHLT Ha AMPEKTOPUTE Ha YNpaBnsaBalloTo APYXKECTBO B3eMa pelleHue 3a yab/kaBaHe Ha
Cpoka n yBedoMsiBa 3a ToBa Mo peaa Ha an. 2 Komucusata u baHkata genosuTap, He no-KbCHO OT 7 AHU
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npean M3TMYaHeTo Ha MbpPBOHAYaNHO onpeaeneHns OT Hero CpoK. AKO CPOKbT Ha CMMPAHETO € No-KpaTbK OT
CefeM OHW, BKJIIOYUTESHO B C/lydauTe, KOraTto 06paTHOTO M3KynyBaHe € 6Mno CnpsiHoO Mopaau TEXHUYECKU
NPUYMHK, YNPaBnsiBallOTO APY>KECTBO M3BbPLUBA YBEAOM/IEHUSTA MO MPeAXOAHOTO M3peyeHue A0 Kpas Ha
paboTHMS! AeH, Npeaxoxaall AaTtaTa, Ha KosTo e Tpsibeano da 6bae nogHOBEHO 06paTHOTO M3KyMyBaHe.

(6) O6paTHOTO u3KynyBaHe ce Bb306HOBsIBA MO peweHne Ha CbBeTa Ha AUPEKTOPUTE Ha
YnpaBnsBalloTo APYXECTBO C M3TUYAHETO Ha CPOKa, OMpefeneH B PELIeHVETO 3a CnMpaHe Ha 0bpaTHOTO
N3KynyBaHe, CbOTBETHO B PELUEHWNETO 3a yAb/KaBaHe CpOKa Ha CnvpaHe Ha 06paTHOTO M3KynyBaHe.

(7) YnpaBnsiBawoTO ApYXeCTBO yBeaoMsiBa npuTexatenute Ha asnose Ha ®OHIA 3a cnmpaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBAABAHETO My, He3abaBHO Cnej B3eMaHETO Ha peLleHue 3a
TOBa,0651BsiBaHe No noco4veHms B Mpocnekta Ha ®OHAA HaumH. YnpaBnsiBalloTo APY>KECTBO, ONOBECTSBA Ha
WHTEPHET CTpaHMUaTa CM peLEeHMeTo 3a ChnuMpaHe Ha obpaTHOTO W3KynyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My. YBEAOMSABAHETO 32 Bb30OHOBSIBaHe Ce M3BbPLUBA BK/OUYUTENHO U MO peaa Ha an. 2.

(8) MopbuknTe, NofapeHun crnea NocneaHoTo obsiBsiBaHe Ha UeHaTa Ha obpaTHO M3KynyBaHe npeawu
HayanHaTa faTa Ha CPoKa Ha BPEMEHHOTO CrnMpaHe, He Ce W3Mb/HSABaT. YNpaBnsBawoTo APY>KeCTBO
Bb3CTaHOBSIBA CyMWTE Ha WMHBECTMTOpPWUTE, MOAANN MOPbBYKM 3a MOKYNKa Ha Asnose, no 6aHkoBaTa WM
CMeTKa MM Ha KacaTa Ha APYXeCTBOTO A0 Kpas Ha paboTHMS AeH, cnedBall AeHs Ha nofgaBaHe Ha
NOpPBLYKUTE.

VII. TAKCU N PA3XOAWM 3A CMETKA HA ®OHAA

Yn. 32. Cuc cpeactBaTa Ha POHIA ce 3annawaT cegHUTe pasxoamn U Takeu :

a) Bw3HarpaxaeHve Ha YnpasnsBawoTo Apyxectso — ®OHOA pa 3annawa Ha YnpasnssalloTo
APY>XECTBO Bb3HarpaxxaeHuve 3a MbpBOHAYaSIHO M3roTBSHE Ha MpPOCNEKT 3a MybnMyHO npegnaraHe Ha
asnosete My B pa3mep Ha 5000 (net xunsgun) neea 6e3 4A4C;

6) Bb3HarpaxaeHue Ha baHkaTa-aeno3uTap;

B) [pyru pa3xoau, BKIOUYUTENHO, HO HE CaMo :

- 33 opraHmsmpaHe (yypeasisarHe) Ha OHIA;

- 33 Haa3o0p;

- 332 KOMWCMOHHU Bb3HarpaXkaeHus Ha MHBECTULMOHHUTE NOCpeAHUUM, YIBIHOMOLLEHU NO cuiaTa Ha
[0roBop ¢ YnNpasnsaBaLwoTo APYXECTBO [a U3MbAHABAT MHBECTULMOHHWN HapexXaaHus;

- 32 Bb3HarpaxkxaeHvie Ha peructpmpaHns oamMTop 3a NpoBepKa Ha roauwHMs MHAHCOB OTYET;

- 33 AbpXXaBHU Takcu U ap.;

-3a TaKcK, CbbupaHu perynupaHuTe na3apyu Ha LEHHN KHNXA;

- 3a AbpXKaBHM Takcu, TakcK, cebupann ot Komucusta 3a dmHaHcoB Haazop, “LUeHTpaneH Jeno3utap”
Al v ap. HCTUTYUMN.

TakcuTte 1 pasxoaute 3a cMeTka Ha OOHJA BKI. Bb3HarpaXAeHWeTo 3a ynpaBnsBalloTO APYXECTBO, He
MoraT [a HaasuwasaT 5% OT cpeaHaTa roAMliHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHIA.

Yn. 33. (1) Bb3HarpaxaeHneTo Ha YnNpasnssalloTo APYXECTBO ce onpeaens C peweHve Ha CbBeTa
Ha OMpPEKTOpUTE KaTo MpoueHT B pa3Mmep Ha 2,5 % (4Be usano n neT 4eceTn Ha CTO) OT CpefHo roauviiHaTa
HETHa CTOMHOCT Ha akTuBMTe Ha ®OHJA.

(2) Bb3HarpaxaeHueTo ce nsuncnsaea Bcekn paboTeH feH Ha 6a3aTa Ha paboTHUTE AHM B roguHaTta,
KaTo B Kpasi Ha roAuMHaTa ce uM3paBHsiBa. B cnydyaid, ye ce nony4ym HagnnateHa cyma oT cTpaHa Ha ®OHIA,
TA Ce rnpucnaga OT Bb3HarpaXaeHWeTo 3a Mecey J[lekemBpu. YNpaBnsBawoTO APYXECTBO yAbpxa
YrOBOPEHOTO Bb3HarpaxaeHue MeceyHO KaTo Hapexza nnawaHeto oT cMmeTkute Ha ®OHOA B BaHkaTa—
JenosuTap KbM MOcoYeHa OT Hero cMeTka Ao 10-To (aeceTo) uMcno Ha Mecela, criedBaly Mecela, 3a KOMTo
Bb3Harpa>xaeHMeTo Ce Ab/IKM.

(3) Bb3HarpaxaeHueto no an. 1 He ce HauMCNsABa, A0 AOCTUraHe Ha HETHA CTOMHOCT Ha aKTUBUTE B
pa3mep Ha 1 000 000 (eaMH MUNMOH) neBa.

(4) NnBectutopute npuaobueaT asnose Ha ®OHLA MO eMMCMOHHA CTOMHOCT M 3asiBABaT TAXHOTO
obpaTHO 13KynyBaHe No LeHa Ha obpaTHO U3KyMnyBaHe.

(5) [Jo pocTturaHe Ha HeTHa CTOMHOCT Ha akTuBuTe Ha ®OHJA B pasmep Ha 1 000 000 nB. (eanH
MWIMOH neBa), EMncnoHHaTa ctoinHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asl.
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Cnepn pgocturaHe Ha CTOMHOCTTa MO U3PEYeHUE MbpBO, eMUCMOHHATa cTtoiHocT (EC) cTtaBa paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eaWH As/1, YBEIMYEH C Pa3xoanTe Mo eMUTUPAHE,,KaKTo creaBa:

1. Mpw nopbuka Ao 25 000 neBa (BKOUNTENHO) — 2 (ABE) HA CTO OT HETHATA CTOMHOCT Ha aKTUBUTE
Ha eauH asan;

2. Mpwv nopbuka ot 25 000 nesa go 100 000 neBa (BkmounTenHo) — 1.5 (eaHo UsAIO M NET AeceTn)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH As;

3. MNpwu nopbuka ot 100 000 neea o 200 000 neea (BkNtOUMTENHO) — 1 (€4HO) Ha CTO OT HETHATa
CTOWMHOCT Ha aKTMBWUTE Ha eauH asin;

4. Mpu nopbyka Hag 200 000 neBa — €MUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha
aktmeuTe Ha 1 gan.llpu cknouBaHe Ha [loroBop 3a cucTteMaTuU4HO MHBecTupaHe (CUIM), pa3xoauTe no
€MUTUpaHE Ce HauMcnsaBaT BbpXy BCsKa MbpBa BHOCKAa Cfie CKAOYBaHE Ha AOroBopa, CbOTBETHO BbpXy
BCAKa MbpBa BHOCKA Cnej MNpeforoBapsiHe YyCNOBMSTa Ha AOroBOpa, Kacaewu MpoMsHa B pa3Mepa Ha
MeceyHaTa BHOCKa.

(6) B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha AsinoBe Ha ®OHJA He ce BKIOYBAT pa3xoau no obpaTHo
U3KynyBaHe, T.e T e paBHa Ha HCA Ha eauH asn.

Yn. 34. (Otm. ¢ pelienne or 23.05.2018r.)

VIII. 3AMSHA HA YNPABJIIBALOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJTIOBE B CJZTYYAU HA TAKABA 3AMSAHA

Yn. 35. (M3m. ¢ pewenne or 23.05.2018r.) (1) 3aMsiHa Ha YNpaBnsBaLloTO APYXXECTBO Ce U3BbPLUBA
cnepn ogobpeHve oT cTpaHa Ha  KomucusaTa no npeanioxeHuWe Ha 3aMeCcTHUK-npeacefatens, B CilydauTe,
KoraTo :

a) Komucuata oTHeMe nuvueH3a Ha YNpasnsaBalOTO APYXECTBO WAM HAanoXW OrpaHUYEHUs Ha
[ENHOCTTa My, KOMTO MPaBsAT HEBb3MOXHO M3Mb/IHEHWETO Ha 3afb/iKeHusTa My kbM OOHOA u MoraT Aa
YBPeasT UHTepecuTe Ha MHBECTUTOPUTE;

6) O6woTo CcbbpaHKe Ha YNpaBnsBalloTo APYXXECTBO B3eMe peLleHne 3a NpekpaTsBaHe Ha AeNHOCTTa
My;

B) YNpaBnsiBawoTo ApYXecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) Mpu HannMumMeTo Ha HsIKOe OT obcTosiTencTeaTta B an. 1, YNpaBnsiBalloTO APYXXECTBO NpeaaBa Ha
6aHkaTa-geno3nTap B 5-AHEBEH CPOK usnata HanudHa WHbOopMauus M AOKYMeHTaumst BbB Bpb3ka C
ynpasneHveto Ha OOHZA. [lo cko4YBaHE Ha [OroBop C ApYro YnpasnsBalwo ApPYXeCTBO WK
npeobpasysaHe Ha ®POHJA upe3 cnmBaHe unn BnMBaHe, 6aHkaTa — Aeno3vTap NoO M3K/oYeHne ynpasnsiBa
®OHJA 3a nepuog He no-gbnbr oT 3 /Tpy/ Meceua.

(3) KomucusaTta onobpsisa Apyro yrnpasnsBallo APYXECTBO Mpu ycnoBusaTa 1 No peaa Ha rfnaea neta,
pasgen I ot Hapepba 44 3a M3WCKBaHMATA KbM AEMHOCTTA Ha KOMEKTUBHWUTE WMHBECTULMOHHU CXEMM,
WNHBECTULMOHHNUTE APYXXeCTBa OT 3aTBOPEH TWUMN U yNpaBnsBaluuTe ApyxXecTsa.

IX. BAHKA-OENO3UTAP
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[oroBop 3a geno3utapHu ycnyru. ®yHkuum Ha baHkaTa-geno3utap

Un. 35a (1) (Hos, ¢ pewermne or 23.05.2018r.) OTHOLWEHMATA MeXAy YNpaBAsBalLOTO APYXECTBO,
npeacTasnsiBallo A0roBopHus oHA, OT egHa CTpaHa u 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C
[0roBsop.

(2) HorosBopbT c 6aHkaTa p[Aenos3vMTap Ce CKAKYBA MNpUM Cnas3BaHe Ha YCTAHOBEHMUTE
n3ncKkBaHusl n orpannyenns B 3AKUCAMKW, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.

(3) MMHMManHWTE 3a4b/MKMTENHM €/IEMEHTU HA AOroBOpa MeXxay YnpaB/siBalloTo APYXeCTBO
n nenosutaps ce onpeaenaT ¢ PernamenT (EC) 2016/438, kakTo cneaga:

Q) onucaHWe Ha ycnyrute, KouTo LWe 6baaT npefocTaBsHM OT Aeno3uTaps, KakTo M Ha
npoueaypvTe, KOUTO [Aeno3uTapsAT TpsibBa Aa BbBeAe 3a BCEKM BUA aKTWBM, B KOWTO DOHABLT MOXe Aa
MHBECTUPA, U KOWTO My Ce NoBepsiBa;

6) onuncaHve Ha HauuHa, Mo KOMTO e ce OCbLecTBABAT (YHKUMMTE MO CbXpaHEHWE M HAa30p
B 3aBMCMMOCT OT BMAA aKTUBWM U reorpadcknte pernoHu, B kouto GoHALT Bb3HaMepsiBa Aa MHBECTMPA, B
T.4. BbB Bpb3Ka CbC 3aAb/HKEHMATA NO CbXpaHsiBaHe, CNMCbUMTE C AbpXKaBW U npoueaypuTe 3a aobaBsHe
WM NpeMaxBaHe Ha Abp)KaBW OT Te3n Cnucbuu. ToBa € B CbOTBETCTBUE C MHGOpMaUmsTa, NpeaocTaBeHa B
npaeunata Ha ®oHAa, B ydpeanTenHuTe AOKYMEHTU M B AOKYMEHTUTE 3a npeasnaraHe, Kacaelwm akTuBuTe, B
Konto POHABLT MOXE Aa UHBECTMPa;

B) CPOKbT Ha BaNMAHOCT M YCNOBUSITA 338 W3MEHEHME W MpeKpaTsiBaHe Ha [0roBopa, BKIIOY
nTenHo obcrosTencreaTta, KOMTO MoraT Aa AoBefaT A0 NpekpaTsaBaHe Ha A0roBopa, KakTo U MHdopMaums 3a
npoueaypata 3a MpekpaTsBaHe M npoueaypuTte, MOCPEACTBOM KOWMTO [eno3uTapaT npefasa uUsanaTta
CblUeCTBEHa MHGOpMaUma Ha CBOSI MPaBONPUEMHUK;

r) 3agb/MHKeHVUATa 3a MOBEPUTENHOCT, MPWIOXUMM MO OTHOWEHWE Ha CTPaHUTE CbrnacHo
CbOTBETHUTE 3aKOHOBM M MOA3aKOHOBW pa3nopeadu. Tesn 3aab/HKEHUS He Bb3NpensTCTBaT Bb3MOXHOCTTa
33 KOMMETEHTHUTE OpraHu Aa pasnosiaraTt C A0CTbM A0 CbOTBETHUTE AOKYMEHTU U MHGOpMauums;

[) cpeacTeaTa u npoueaypvte, NOCpPeACcTBOM KOMTO AEN03UTapsT NpejasBa Ha ynpaBasBalloTo
APYXXECTBO usanata uMHbOpMauusl, KOSTO e HeobxoaumMa Ha TOBa APYXEeCTBO, 3a [Aa M3Mb/HsABA
3a4b/DKEHUSITA CU, BKTIOYMTENHO Aa YNpaXXHsiBa BCUYKM CBbP3aHM C aKTMBWUTE NpaBa, M 3a Aa MoXe Aa uMma
CBOEBpeMeHHa W ToYHa NpeAcTaBa 3a cMeTkuTe Ha PoHAa;

€) cpeacTBaTa M npouefypute, NOCPeACTBOM KOWMTO YMpaBnsiBalloTO APY)XXeCTBO npedaBa Ha
Jeno3uTtapsl usnata MHbopMaumsl, 0T KOSTO TOW Ce Hyaae, 3a Aa M3Mb/HsSBa 3adb/DKeHWsTa cu — unu
ocurypsiea AOCTbMa My A0 Hesl, BKIOUUTENHO NpoueaypuTe, NocpeacTBOM KOUTO Aeno3uTapsT LWe nosy4asa
nHbOpMauns OT ApYry nnLa, onpeaeneHun oT ynpasasBaLloTo ApYXKeCTBO;

X) npoueaypvTe, KOUTO Ce mpwuaarat npu niaHUMpaHoO M3MEHeHve Ha npaswiata Ha PoHaa, Ha
yuypeauTenHuTe AOOKYMEHTM WM Ha [OOKYMEHTWTE 3a npeanaraHe, Kato nogpobHo ce onuceaT
obcToaTencreata, nNpyu KOUTO Aeno3uTapaT Tpsbsa Aa 6bae MHGOPMUPaH UAM MPU KOUTO € HeobxoaMMo
npeaBapuTeNIHOTO CbrylacMe Ha Aeno3unTtaps, 3a Aa Ce NPUCTbNN KbM U3MEHEHWETO;

3) usdnata Heobxoamma wHdoOpMaums, KosTo TpsbBa da ce 06MeHWM Mexay YnpaBasBalloTO
[PY>XeCTBO, WK TPETO SIMLE, AEeNUCTBALLO OT MMeTO Ha PoHAa, OT edHa CTpaHa, U Aeno3uTaps — OT Apyra,
CBbp3aHa C npogaxbaTta, 3anuCBaHETO, OTKYMyBaHETO, eMuUTMpaHeTo, obe3cunBaHeTo M 0bpaTHOTO
n3KynyBaHe Ha Asinose Ha PoHAa;

n) usnata Heobxoguma uHdopMaums, KoaTo TpsbeBa Aa ce 0bMeHW Mexay ynpasisiBalloTo
[PY>XeCTBO, WK TPETO SIMLE, AENCTBALLO OT MMEeTO Ha PoHAa, OT edHa CTpaHa, U Aerno3uTaps — OT Apyra,
BbB BPb3Ka C M3Mb/IHEHWETO OT AEeno3uTaps Ha 3a4b/DKEHMsATa My;

M) KoraTo CTpaHUTE MO AOroBopa Bb3HAMepsBaT Aa Bb3/IOXKAT Ha TPETO JIMLUE Aa U3Mb/HSBa
TEXHUTE CbOTBETHM 3a4b/DKEHUS — 3a4b/DKEHMETO PefoBHO fda NpeaocTaBAT MHGOPMaums 3a BCSKO
onpeneneHo TPeTo Nvue, a nNpy NouckBaHe — MHGOPMaUMsl 3a M3MOM3BaHUTE KpuTepuu 3a M360p Ha
TPETOTO NNLE M NPeABUAEHNUTE CTbMNKM 3@ KOHTPOIMpPaHe Ha AeNCTBUSTA Ha M3BPaHOTO TPETO NnLE;

K) MHdopMaumusiTa 3a 3a4adnMTe U OTrFOBOPHOCTMTE Ha CTpaHWTE MO AOroBOpa BbB Bpb3ka CbC
3a4b/mKeHusiTa UM B obnactTa Ha NpeAoTBpaTsABaHETO Ha NpaHeTo Ha napu n 6opbaTta ¢ PuUHaHCUMPaAHETO Ha
Tepopu3ma;
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n) uHdOopMauusiTa 3a BCUYKM MAPUYHU CMETKWU, OTKPUTM Ha MMETO Ha YnpaBfsBaLlOTO
[pY)XeCTBO, [HAEWCTBalO OT MMeTo Ha ®PoHaa, M npoueaypatTa 3a yBedOMsiBAaHE Ha Aeno3unTaps 3a
OTKPMBAHETO Ha HOBa CMETKaA;

M) wuHOpMauusaTa 3a MoeTanHaTa npouedypa Ha Jeno3utaps, B T.M. 3a Jvuata B
YyNpaBAsiBaWOTO APYXeCTBO, KbM KOUTO Aeno3uTapsaT Tpsibea Aa ce obbpHe, KOrato 3amnoyHe Takasa
npoueaypa;

H) 3agb/DKEHWETO, MOETO OT Jeno3uTapsl, Aa M3BEeCTH, LWOM Hayyun, 4e pasaeneHneTo Ha
aKTUBMTE HE € — WM BeYEe HE € — [AOCTaTb4HO, 3a Aa 6bAaT Te 3aWNTEHN OT HECLCTOATENHOCT Ha TPETOTO
NMUE, Ha KOETO B CbOTBETCTBME C uneH 22a ot [AupektmBa 2009/65/EC ca penermpaHn QyHKUMKM MO
CbXpaHeHue B AafeHa opucamkums;

0) npoueaypuTe, C KOUTO Ha Aeno3uTapsl ce MO3BOJIsIBAa BbB Bpb3Ka CbC 3aAb/HKeHUsITa My Aa
npoyyBa [AeNCTBMSTA Ha YNpaBisBalOTO [APYXECTBO M [a OuUeHsiBa KayecTBOTO Ha nosyveHaTta
NHbOPMaUnS, BKIHUUTENHO 4Ype3 noflydaBaHe Ha AOCTbM A0 CYETOBOAHMTE KHUMM Ha YnpaBnsBaloTo
APY>XKECTBO MM Ype3 MOCELLEHNS Ha MACTO;

n) npouenypuTte, C KOUTO YNpaBnsiBalOTO APYXECTBO MOXe Aa aHanu3vpa pesyntaTtuTe Ha
AenosuTapsl No OTHOLIEHWE Ha AOrOBOPHUTE MY 3aAb/DKEHUS.

(4) UHdopmaumaTa 3a cpeactsaTta M npoueaypute no an. 3, 6ykeu a) — n) ce nocoysa B
[OroBopa 3a onpeensiHe Ha Aeno3vTap M BbB BCSKO MOC/eABaLL0 HErOBO M3MEHEHNE.

(5) B porosopa, yaocToBepsiBall, OMNpeAensHETO Ha [Jeno3uTapsi, KakTo U BbB BCSAKO
nocneasallo CnopasyMeHne, ce NocoYBa NPUIOXKMMOTO KbM CbOTBETHMS AOrOBOP MpaBo

Yn. 36. (1) be3HanuyHuTe (PUHAHCOBM MHCTPYMEHTW, npuTexaBaHn oT ®OH[A, ce BnucBaT B
peructbpa Ha CbOTBETHaTa [Jeno3uTapHa WHCTUTYUMs, NO noacMeTkaTta Ha baHkata—genosutap, a
OoCTaHanMTe My aKTMBM Ce CbxpaHsBaT B baHkaTa-genosutap, KOSTO M3BbpLIBA M BCUYKM MNallaHuWs 3a
cmeTka Ha OHLA.

(2) (4on. c pewenne or 23.05.2018r.) baHkaTa Aeno3vTap M3BbpLUBA AenOo3UTapHO 06ciyxBaHe
Ha JOroBOpHMS (POHA KaTO CbXpaHsBa M OCbLUECTBABA HAA30pP BbpXYy akTMBuUTE Ha [JoroBopHus PoHA npu
CrasBaHe Ha YCTaHOBEHUTE W3UCKBaHMA W 3aab/keHusl, npeasuaeHn B 3AKUCANKW, aktosBeTe Mo
npunaraHeto My n B PernamenT (EC) 2016/438 Ha Komucusta ot 17 aekemepu 2015 roamHa 3a Aonb/iHEHME
Ha OupekTtvBa 2009/65/EO Ha EBponeiickusi napnamMeHT M Ha CbBeTa MO OTHOLIEHWE Ha 3aAb/KeHUsITa Ha
fenosutapute (Pernament (EC) 2016/438), B TOBa Uncno:

1. ocurypsiBa, Ye M3aaBaHeTo, npoaax6aTa, 06paTHOTO M3KyNyBaHe U 06e3CUNBAHETO Ha AS/oBETe
Ha AOrOBOPHUSA (hOHA Ce M3BLPLUBAT B CbOTBETCTBME CbC 3aKOHa U NpaBuiaTa Ha A0roBOpHUS (oHA;

2. oCcUrypsiBa, Ye CTOMHOCTTa Ha AAN0BeTe Ha oHAa ce M3UMCNSABA MpU CMa3BaHETO Ha 3aKoHa U
npaBunaTa Ha KONEeKTUBHATa MHBECTULIMOHHA CXEMA;

3. OCblIECTBSBA pedoBHA MNpPOBEPKa 3a CbOTBETCTBUE MEXAY CMETKUTE, KOUTO BOAAT
YNpaBAsBaLIOTO [IPY)XECTBO W [Eno3uTapsAT 33 aKTUMBUTE HA KOMEKTUBHATA MHBECTULMOHHA CXeMa, a B
cnyyamTe no un. 37a ot 3JAKMCIIIKHN — n cbc cMeTKNUTE, KOMTO BOAM TPETOTO JNLE;

4. ocurypsBa npesexaaHe B obuyariHnTe CPOKOBE Ha BCUYKW Napu4yHU CpeACTBa B MON3a Ha
KONEKTUBHATA MHBECTULUMOHHA CXeMa, NpOonU3TnYalln OT CAESIKU C HenHU aKTUBWU,

5. ocurypsiea, Ye AOXOAbT Ha dOHAA ce pa3npedens B CbOTBETCTBME CbC 3aKOHa M C MpasunaTta
Ha doHAaa;

6. Ce 0TYMTa Hal-MasKo BEAHbX MECeYHO Mpej YrnpaB/siBaLLOTO APYXKECTBO 3a NOBEPEHUTE aKTUBY
M M3BbPLUEHUTE C TSX OMepaumnm, BKITHOUYMTENHO KaTo NPEeAOCTaBsi Mb/eH ONWUC HAa aKTUBUTE Ha AOrOBOPHUS
¢doHA, Ao 5-0 uncno Ha cneaBalms Mecel.;

7. ocbLlecTBaBa HabnogeHne Ha napuyHMUTE NOTOLU Ha (bOH,El,a, BKNKOYUTENHO Cnean Aanin BCUYKU
nnawaHunsa, M3BbplUEHU OT MHBECTUTOPUTE WU OT TAXHO MME U 3a TAXHa CMETKA MNMPU 3alMUCBaAaHETO Ha
OANOBE Ha (bOH[J,a, Ca nony4veHn n ocyeToBogeH Nno CMETKN, KOUTO.

7.1. ca oTKpUTU Ha UMeTo Ha PoHAa MM Ha MMETO Ha YnpaBnsBaloTo [JpyXXecTBo, AEMCTBALLO OT
MMETO M 3a cMeTka Ha oHAa, UM Ha MMeTo Ha baHkaTa-geno3wTap, AeWCTBalla OT MMETO U 3a CMeTKa
Ha ¢doHaa;
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7.2. ca OTKpMTU B UeHTpanHa 6aHka, 6aHKa, NMUEH3MpaHa Mo peda Ha 3akoHa 3a KpeauTHuTe
WMHCTUTYUMN, GaHKa, NMUeH3WpaHa B AbpXaBa 4ieHka, unavM 6aHka, nonayyuna paspelleHne B TpeTa
AbpxaBsa, U

7.3. ce ynpaBnsiBaT Npu cnaseaHe Ha yn. 353, an. 3, 6. u;
8. ynpaensBsa napuyHuTEe CpeacTsa Ha doHAa, KaTo:

8.1. noaabpXKa OTYETHOCT U BOAM CMETKUTE MO HAYMH, KOMTO MO3BOMSBA BbB BCEKM €AWH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpPXKaHUTE aKTUBM Ha (poHAA OT aKTUBUTE, AbpPXKaHW 3a APYr K/IMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha BaHKaTa Aeno3uTap;

8.2. nogabpXXa OTYETHOCT M BOAM CMETKUTE NO HAYMH, KOMTO ocurypsiBa TaxXHata TOYHOCT,

8.3. ocblwecTBABa pefoBHa MpoBepka 3a CbOTBETCTBME MexXAy CMeTKUTe, KOMTO BOAAT
yNpaBnsBaWOTO ApYy)XecTBO M 6aHKaTa geno3utap 3a akTmeBute Ha doHAa, a B ciyyauTe no yn. 37a oT
3O0KUCANKN — n cbC cMETKMTE, KOUTO BOAU TPETO NULE;

8.4. npeanpveMa HeobxoaMMUTE MeEpKW, 3a Aa OCUrypu, Ye BCUYKM NapuyHn cpeactsa Ha doHaa,
[eno3npaHn npu TpeTo nuue, mMoraTt Aa 6baaT SACHO pasrpaHuMuYeHn OT napuyHuTe cpeacTBa Ha 6aHkaTa
[eno3utap U Ha TOBa TPETO SiMUE Ype3 MHAMBUAYANHW CMETKU Ha TUTYNSpuTe, BOAEHU OT TPETOTO N1ue,
NN Ype3 eKBMBANIEHTHU MEPKM, KOMTO MOCTUIaT CbLLUOTO PaBHULLE Ha 3aluMTa;

8.5. npeanpuemMa HeobxoaMMWUTE MEPKW, 3a Aa OCUIYpW, Ye MapuyHUTE CpeacTBa Ha doHaa no
CMeTKuTe npu auue no 4n. 36, an. 2, T. 7 No-rope ce AbpxaT No MHAMBUAYANIHA CMETKa WM MO CMETKM
OTAE/THO OT BCMYKM CMETKM 3a AbpXKaHe Ha MapuvyHu CpeacTBa Ha JIMUETO, Ha YMETO MMe Ce CbXpaHsaBaT
akTMBMTE Ha hoHAa;

8.6. BbBEXAA MOAXOAsLIA OpraHM3auMs M npeanpueMa HeobxoauMmuTe AENCTBUS 3a CBEXAaHe A0
MWHMMYM Ha pucka oT 3aryba unM OT HamansBaHeTO UM B pe3ynTaT Ha 3noynotpeba, vM3mama, Nowo
ynpas/ieHve, HernpaBuIHO BOAEHE U CbXPaHEHUE Ha OTYETHOCT, BKIIOYMTENHO NpU HEOPEXHO NoBEAEHNE.

9. KOHTPONMpa Bb3HarpaXXaeHMeTo Ha YnpasBnsBawwoTo [pyXeCcTBO Aa € U3YUCIEHO M M3MaTeHo B
cvoTBeTcTBMe cbe 3AKUCAMNKAU u ¢ Te3n npasuna.

10. cbaeiicTBa Ha AOroBopHUS ¢hoHA 3a MoslyyaBaHe Ha MHGOPMauMs U yyacTve Ha obwy cbbpaHus
Ha eMUTeHTUTe, B 4MMTO (DMHAHCOBU WMHCTPYMEHTU poaa e WMHBECTMpan M noemMa Apyrn 3agb/iKeHus,
CBbp3aHM C MOBEPEHWUTE aKTMBWM, CbIMIACHO CKJIOYEHMSI AOroBOp WM pa3nopeabuTe Ha AeiCTBalLoTO
3aKOHOAATENCTBO.

(3) Mpu u3nNbNHEHUE Ha 3aabmkeHusiTa cn baHkaTa-Aeno3uTap AencTBa HE3aBUCUMO M eAMHCTBEHO B
WMHTEpEeC Ha BCUYKM NpuUTexaTenu Ha aanose Ha ®OHIA.

(4) (Hosa, c peiwerne ot 23.05.2018r.) B cnyyan Ha 3aryba Ha HAKON OT (DMHAHCOBUTE MHCTPYMEHTH
nof HeWHO noneuynTencTso 6aHkaTa Aeno3uTap Bb3CTaHOBsIBa Ha PoHAA DUHAHCOB MHCTPYMEHT OT CbLuMs
BUA, UK NapuyHaTa My PaBHOCTOMHOCT 6e3 npekoMepHO 3abaBssiHe.

(5) (Hosa, c pewerne or 23.05.2018r.) baHkaTa geno3utap He HOCK OTFOBOPHOCT 3a 3arybute, ako
[IOKaxe, ye Te Ca BC/eACTBME Ha BbHLLIHO CbbUTHE, KOETO € U3BBbH HEroBMS KOHTPOA U YMUTO Nocneamumn ca
HensbeXXHV He3aBUCMMO OT NpeanpueTUTE MepKU 3a NPeaoTBPaTSBaHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa geno3wTtap OTroBaps npea YnpaBnsiBalloTo
APYXXECTBO W npef npuTexaTenuTe Ha Aa/10BE 3@ BCUYKM APYrM NPeTbpreHn oT TaX Bpeau, NPUUYNHEHWN B
pe3ynTaT Ha nposiBeHa HeOpeXHOCT WAM YMULLNEHO HEeW3Mb/IHEHWE Ha 3afab/keHusTa Ha 6aHkaTta
geno3utap no 3AOKUCAOMKU ot cnyxutenn Ha Aeno3utaps WM UfieHOBE Ha YNpaBUTENHUTE WK
KOHTPOSIHUTE MYy OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r.) [enervpaHeTo Ha MnpasBoMOLWMA MO peaa Ha yn. 37a oT
30KUCAOMNKKW He ocBoboxaaBa Aeno3uTaps OT OTFOBOPHOCTTa Mo an. 1 — 4. OTroBOpHOCTTa Ha Aeno3uTtaps
He MOXe [ia Ce U3K/oYBa UM OrpaHMyaBa CbC CNopasyMeHue.

(8) (Hosa, c pewenne or 23.05.2018r.) Bcako cnopasyMeHue, CKIIOYEHO B NPOTMBOpeYMe C an. 7, e
HULLLOXKHO.

(9) (Hosa, c pewenne or 23.05.2018r.) MNpuTtexaTtenuTe Ha As/10BE MOraT Aa TbpPCAT OTrOBOPHOCT OT
6aHkaTa aenosuTap Npsiko WK KOCBEHO Ype3 ynpaBfsaBaLloTo APYXECTBO, MPU YCNOBUE Ye TOBa He BOAU A0
M3nnawaHe Ha o06e3leTeHUsi, KOMTO BeYe Ca W3MNJaTeHW, WM [0 HEPaBHOCTOWHO TPeTUpaHe Ha
npuTexaTenute Ha Asnose BbB dhoHAa.
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(10) (/Ipegununa an. 5, ¢ pewernne or 23.05.2018r.) baHkaTa-aAeno3uTap OTYnTa OTAENHO NapuU4HUTE
cpeactea u apyrv aktmen Ha ®OHJA v oTaens HenapuyHute aktmen Ha ®OHJA OT cobCcTBEHUTE CU aKTUBM.
baHkaTa-geno3uTap He oTroeaps npea kpeautopute cu ¢ aktueute Ha ®OHLA. Kpeantopute Ha baHkaTa-
JenosuTap MoraT [a ce YAOBETBOPSAT OT NpuUTeXaBaHUTe OT Hes asanose Ha GOHIA.

U3nckBaHuna 3a baHkaTa-genosuTtap

Un. 37. (1) (U3m. c pewenne ot 23.05.2018r.) baHkaTa-geno3utap Moxe fga 6bae 6aHka, KOSITO
OTroBaps Ha u3nckeaHuaTa Ha yn. 35 ot 3AKUCANKA.

(2) baHkaTta-aenosuTap, KakTo M YneHOBETE Ha YNpaBUTENTHUTE M KOHTPOJIHUTE W OpraHu He morat
Aa 6baaTt egHo M CbLIo MM CBbP3aHO Nnue C YNpaBnsaBalloTo Apy»ecTtBo Ha ®OHA, KaKTo U C YIeHOBETE
Ha ynpaBUTENHWUTE M KOHTPOJSIHM OpraHy Ha YNpaBisBalloTO APY>XECTBO.

(3) BaHkaTa-aeno3uTap, Korato AeicTBa 3a cMeTka Ha ®OHAA He MoXe [a Mon3Ba 3aeMy OCBEH B
HOPMaTMBHO OrMpeaeneHnTe crydau.

(4) baHkaTa - geno3uTap, KoraTo AeWCTBa 3a cMeTka Ha ®OHA, He MoXe [a MpeaocTaBsl 3aeMM,
HWTO Aa 6bAe rapaHT Ha TpPeTV uua.

(5) baHkaTa — pgenosvTap He MOXe fa Mpuxsalla CBou B3eMaHus cpewly ®OHIA 3a cMeTka Ha
noBepeHuTe 1 NapuyHK cpeacTBa U UHAHCOBU MHCTPYMeHTM Ha ®OHIA.

MpaBuna 3a onpeaensiHe Ha Bb3HarpakaeHueTo Ha baHkaTa-geno3uTtap

Yn. 38. (1) baHkaTa-AenosuTap nosyYaBa MECEYHO Bb3HarpaX<aeHue 3a AeMHOCTTa CU B pa3sMmep,
onpefeneH B AOroBopa 3a [Aeno3vTapHW YCyru, CKAYEH C YNpaBnsiBalloTO APYXEeCTBO, 3a CMeTKa Ha
OOHIA.

(2) baHkaTa-genosvTap MNojsydaBa M TaKCM M KOMWUCMOHHW, B CbOTBETCTBME C [pUNOXEHWE KbM
Jorosopa no an. 1 n ¢ peanHo U3BbLPLLUEHUTE OT Hes pa3xoau

X. 3AMSIHA HA BAHKATA-AENO3UTAP U NPABWJIA 3A OCUI'YPABAHE HA NHTEPECUTE
HA NMPUTEXXATEJIUTE HA AANNOBE B CJZTYYAU HA TAKABA 3AMAHA

Yn. 39. (1) (U3m. ¢ pewenne ot 23.05.2018r.) U3m. ¢ pelserme ot 23.05.2018r.) 3aMsaHa Ha 6aHkaTa
JenosuTap ce gonycka cneg ogobpeHue o KomucmaTa no npeasioxXeHune Ha 3aMecTHUK-NpeaceaaTens npu
ycnoBusTa v no peda Ha 3AKUCAMNKWU v Hapenba 44

(2) (Hosa, c pewenne or 23.05.2018r.) CornacHO NpunoXmMmaTta HopMaTMBHa ypeaba AOroBopbT C
6aHkaTa genosuntap Moxe Aa 6bae npekpaTeH Npu ClefHUTe YCroBUS:

- M0 B3aUMHO Cbrnacue Ha CTpaHuTe, N3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCAKa OT CTpaHUTE, C TPUMECEYHO NUCMEHO Npean3BecTue;

- Npu npekpaTtasaHe Ha PoHAa;

- MpyY OTHEMaHe Ha fMUEH3a Ha YNpaBnsBalloTO APYXECTBO 3@ M3BbPLIBAHE HAa AEWHOCT KaTo
ynpasfsBallo ApYXeCTBO,

- MpU OTHEMaHe Ha paspelleHMeTo Ha YnpaenssawoTo [pyXecTBO 3a yrnpasneHue [loroBopHus
®oHpA;

- Npu npekpaTsiBaHe unn 06sBsIBaHe B HECbCTOSITENHOCT Ha YNpaBnsBaLoTo [py>xecTso.

- Npu OTHEMAHE Ha NnUeH3a 1nn obsiBsiBaHe B HECLCTOATENHOCT Ha H6aHkaTa AenosuTap;

- npun naMeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3uTap, KaTo M3K/YBaHe WM OrpaHn4yaBaHe
onpeaeneHn AenHoCT!, HeO6X0AMMM 3a U3Mb/IHEHWETO Ha AENO3UTAPHUTE YCyTrn

(3) (VlpegmwHa an.2, usm. ¢ pewenne or 23.05.2018r.) OorosBopbT ¢ 6aHKaTa geno3utap Moxe Aa
6bae npekpaTeH OT YNpaBnsBalOTO APYXeCTBO, 3a cMeTka Ha ®OHJA ¢ TpuMece4yHO npeamsBecTue cneq
opobpeHne oT KoMmcmnaTa Ha 3aMsHaTa Ha 6aHkaTa AenosuTap.

(4) (flpegmwHa an.3, wusm. ¢ peweHne or 23.05.2018r.) CbBeTbT Ha AMpeKTopuTe Ha
YnpaBnsiBaLloTo APYXXEeCTBO e ANTbXeH Aa noaaae Ao Komucnata HeobxoammMuTe AOKYMEHTU 3a oaobpsisaHe
Ha 3aMsiHaTa Ha baHkaTa-genosutap He3abaBHO cnea y3HaBaHe, Ye OaHkaTa-geno3uTap € cnpsfia Aa
OTroeaps Ha uaunckeaHuaTa no yun. 35 ot 3AKUCATMKN.
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(5) (VlpegymwrHa an4, wsm. ¢ pewenne or 23.05.2018r.) B poroBopa ¢ baHkata-genosutap
3a4b/MDKUTENHO Ce onpeaensT KOHKPETHM CPOKOBE, YCNOBUS, pea U npoueaypy 3a NpexBbpisiHe Ha akTuBuTe
Ha ®OHOA npu apyra baHka-aeno3uTap, CbrNacHO CKOYEH C HESt I0roBop, cnea oaobperHne ot Komucusita
Ha 3aMsHaTa Ha baHkaTa-geno3uTap u U3TMYaHETO Ha CbOTBETHOTO NMpeausBecTye. Te3n CPoKoBe He mMorat
Ada 6baat no-avnrn ot 104HM OT nonyyaBaHe Ha ofobpeHneTo 3a 3aMsHaTa oT KomucusaTa no npeanoxexHve
Ha 3aMeCTHUK-NpeaceaaTens.

(6) (Hosa, ¢ pewenne or 23.05.2018r.) 3aMaHaTa Ha HaHKaTa Aeno3uTap Ce M3BbpLUBA MO HA4uH,
rapaHTupaly 6e3 npekbCBaHe U3Mb/IHEHME Ha 3a4b/mKeHusiTa no Y. 36, an. 2 ot NpaBunarta

XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeob6pasyBaHe Ha POHOA

Yn. 40. (1) POHODBLT Moxe ga ce npeobpasyBa caMo Ype3 CIMBAHE W B/IMBAHE Cnef pa3peLleHne Ha
KomucusTa.

(2) ®OHOBT He moxe fa ce npeobpasyBa B NpeanpusiTUE 3a KONMEKTUBHO MHBECTUPaHE, KOETO He e
KONEKTMBHA MHBECTULMOHHA cXeMa no cMmmucbna Ha 3AKUCANKN.

(3) MpeobpasyBaHe Ha ®OHOA ce wu3BbpwBa C peweHne Ha CbBeTa Ha [AMPEKTOPUTE Ha
YnpaBnsBalloTo APYXKECTBO U Cfied NoslyYaBaHe Ha paspelueHne oT KomucnaTa 3a pmHaHCOoB Haa3op.

(4) Npu npeobpasyBaHe Ha @OOHOA cboTBETHO cCe npwiaraT pa3nopeabuTe Ha rnaea
yeTupuHageceta, pasaen I, III n IV ot 3AKUCAMNKU v rnasa yeTBbpTa, pasgen I ot Hapeaba NQ 44.

(5) NMpeobpasysaHeTo Ha POHJA ce nM3BbLPLUBA MO pPea v Npu YCIoBUS, onpeaeneHun ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA

UYn. 41. (1) POHODLT ce npekpaTaBa npu crneagHMTe o6CToATeNCTBa :

1. no peweHune Ha CbBeTa Ha AMpPEKTOpUTE Ha YNpaBnaBalloTO APYXXECTBO;

2. Npy OTHEMaHe pa3peLleHNeTo Ha YNpaBnsaBaLloTO APYXECTBO 3a OpraHu3vpaHe u ynpasieHne Ha
OOHIA;

3. KOorato B CPOK A0 Tpu Meceua cref OTHEMaHe Ha NMueH3a, npekpaTsBaHe unn obsiBsBaHe B
HECLCTOATENHOCT Ha YNpaBnsaBalOTO APYXeCTBO He e u36paHO HOBO YMpaBnsiBallo APYXeCTBO WM
OOHADBT He e npeobpasyBaH Ype3 CIMBaHE UM BIUBAHE.

4. no pefa Ha yn. 363, 6ykeu ,a" n 6" oT 3aKoHa 3a 3aAb/HKEHMSATA U OrOBOPUTE.

(2) B 14-gHeBeH CpoK OT Bb3HMKBAHE Ha OCHOBaHMWeE 3a npekpaTtssaHe Ha ®OHA, YnpaenssalwoTo
APY>XECTBO e A/TbXHO Aa nofase Ao KoMucusaTa 3asBneHue 3a u3gaBaHe Ha paspelleHune 3a npekpaTsBaHe.
(3) MpekpaTsaBaHeTo Ha ®OH/A ce v3BbpLLBA MO pea 1 Npuy YCI0BMSl, ONpeaeneHun ¢ Hapeaba.

(4) He morat ga 6baaT HasHayaBaHW 3a NUKBMAATOPU uyneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBalloTo APYXeCTBO v Apyrn nuua, paboTunan 3a YnpasnsBalloTO APYXeCTBO, CNpsiMO KOMTO e
YCTaHOBEHO CMCTEeMHO HapyuweHue Ha 3AKUAMKK, 3MNTMUK, 3MPU nnn Ha akTosBeTe No npuiaraHeTo uMm.

(5) Mpu npekpataeaHeTo Ha ®OHOA OTHOCHO 3aAb/KeHUATa Ha NMKBMAATOPa W 3aluTaTa Ha
KpeauTopute Ha ®OHJA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
TbHProBCKMS 3aKOH, KaTO (PYHKUMUTE HA PbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot TbproBckus
3aKOH Ce U3Mb/HABAT OT YNpaBnsBalloTo ApYXXeCTBO.

XII. roguiiHO ®MIHAHCOBO MNMPUKJTFOYBAHE. OTHETU

[ OKYMEHTHM No roagMLIHOTO NMPUKJIIOYBaHe

Un. 42. (1) Usm. c pewenne or 23.05.2018r.) ExxerogHo, B cpok 90 AHWM OT 3aBbpLUBAHETO Ha
¢pmHaHcoBaTa rognHa, CbBETHLT Ha ANPEKTOPUTE Ha YNPaBAsaBaLLOTO APYXXECTBO U3roTes [oAuMLIEH OTYET Ha
OOHIA cbc cbabpxaHueTo no un. 73, an. 1 ot Hapenba 44 3a m3TeknaTta KaneHaapHa rogMHa u ro
npeacTaBs 3a NpoBepKa Ha u3bpaHnTe OT Hero permcTpMpaHm OauTopu.

(2) PesyntatuTe OT u3BbpLUEHaTa OT 0AMTOPa NPOBEpPKa Ha roauWwHNS GMHAHCOB OTYET ce oTpassBeaT
B OTAENEH A0KaA, KOWTO € YacT OT roauiHMS (MHaHCOB OTYET.

Yn. 43. B loanHUS OoTYET ce onuceaT aeiiHocTTa Ha ®OHJA M CbCTOSSHUETO Ha aKTUMBUTE My U ce
pa3siCHsIBa roavLIHMST (UHAHCOB OTYET.
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PaskpuBaHe Ha uHpopmauus 3a POHA oT YnpasnsiBaloTo ApPYIKECTBO

Yn. 44. (1) YnpaBnsiBalloTO ApYXeCTBO npeaocTaBs Ha KoMucusiTa rogulleH OTYeT M ecTMeceyeH
oTtyeT, obxpBawal nbpBuTE 6 Meceua Ha (uUHAHCOBATa roAuMHa, M yBeAOMsIBA OTHOCHO Apyra BaXKHa
nHdopMaums, B CbOTBETCTBME C MpeABUAEHUTE 3aKOHOBM CPOKOBE, YCIOBMS M U3MCKBAHMS 3@ MMHUMMANTHO
CbAbpXXaHWe Ha pa3KpuBaHaTa MHMOPMaums.

(2) YnpaBnsiBawoTo ApPY>KeCTBO pa3kpvBa Ha obwectBeHocTTa MHdopmauusaTa 3a POHAA no an. 1
MO Ha4uH, onpeaenieH B NpocnekTa U AOKYMEHTa C K4oBa MHGOpMaUmMs 3a MHBECTUTOPUTE.

(3) YnpaBnsBalwoTo ApYXXeCTBO NpeacTaBs Ha KomMucusita 3a OMHAHCOB HAA30p KbM LUECTMECEUHMS U
roAMLLHMSA OTYET AOMbJIHUTENHA MHDOPMaLUMs, onpeaeneHa ¢ Hapeaba.

(4) YnpaBnsiBawoTO APY>KECTBO npeactaBs Ha KomucusaTa 3a PUHAHCOB HaA30p 3a HaA30pHM Lenuv
A0 10-To uMcno Ha Meceua, cneaBall OTYETHUS, MecedeH cyeToBodeH H6anaHc Ha ®OHOA v nHdbopmauus 3a
obeMa 1 CTpyKTypaTa Ha MHBECTMLMUTE B NOpTdENa No eMUTEHTU U BUAOBE (DMHAHCOBU MHCTPYMEHTM.

(5) (Hosa, ¢ pewenne or 23.05.2018r.) YnpaBnsiBawoTo ApyxecTBo, A0 10-0 YMcno Ha CbOTBETHUS
MeceL, OMOBECTSABa Ha MHTEPHET CTpaHuuaTa cn 0606LueHa nHdopMaums 3a CTpyKTypaTa Ha nopTtdeina Ha
®OHMA kbM nocnegHaTa AaTa Ha NPeAxXoAHMs Mecel, KOSTO CbAbpyka Hal-Manko AaHHWM 3a NpoueHTa oT
aKTMBMTE Ha oHAA, MHBECTUPAHN B Pa3fIMYHUTE BUAOBE (PUHAHCOBU MHCTPYMEHTM.

XIII. YC/NNIOBUA U PEA 3A PA3SMPEAENAHE HA AUBUAEHTU (YACTU OT MEYAJIBATA)
Wn 3A PEMHBECTUPAHETO UM

Un. 45. (U3m. ¢ pewenne ot 23.05.2018r.) ®OHODBT He pa3npeaens nocturHatata nedanba kaTto
AMBUAEHT (A0X04) Mexay nputexartenqre Ha assose.

(2) YnpaBnsBalloTO ApYyXeCcTBO penHsecTupa nevanbata Ha ®OHA, B pe3ynTtaT Ha KOETO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, B MHTEPEC Ha npuTexaTenute Ha aanose ot ®OHJA.

(3) PenHBecTMpaHeTo Ha AOXOA4A Ce M3BbPLUBA B CbOTBETCTBME C MHBECTUUMOHHWTE Lenn, cTpaTterunu,
NnosnMTUKa u orpaHmnyerHms Ha ®OHIA, npy oTYMTaHE HA KOHKpPETHUTE nasapHu YCOBUS U MpU Cra3BaHe Ha
HOpPMaTUBHUTE U3NCKBaHWSA U BbTpellHWUTe akToBe Ha ®OHIA.

Yn. 46. (Omm. ¢ pewenne ot 23.05.2018r.)

XIV. BAKJTFOMUTEJTHN PA3SNOPEABU

§1. 3a BCMYKM BBLNPOCM, KOUTO He ca ypeaeHu B HacTtoswmTe [paBwuna, HamupaT MpUNOXeEHWe
pasnopeabute Ha HOpMaTUBHUTE aKTOBE, KOMTO perynupaT CbOTBETHATa npaBHa MaTepus.

§2. lpu nocneagallo HeCLOTBETCTBME Mexay pasnopenbu Ha [MpaBunata M HOPMATMBEH akT,
npunara ce nocnegHusaTt, 6e3 aa e HeobxoaMmo He3abaBHO M3MeHeHue B [lpaBunaTta, OCBEH ako ToBa
N3PUYHO HE Cce npeaBuKaa.

§3. Korato B OTAe/IHM TEeKCToBe OT HacToswmTe [MpaBuna e n3BbplleHO NMo30BaBaHE Ha KOHKPETHU
HOpPMaTMBHM aKTOBE WM Ca MOCOYEHU KOHKPETHW AbpXaBHW OpraHu W BMOCNEACTBME B pe3ynTtaT Ha
NMpoMeHu B HOpMaTuBHaTa 6a3a ce NPOMEHSAT 3arfiaBusdTa Ha NOCOYEHUTE HOPMATMBHU akTOBE WK CbLUMTE
6bOaT OTMeHeHW Le Ce cuYuMTa, Y€ HOBUTE 3arnaBus, PECneKTUBHO HOBWUTE aKkToBE, KOUTO ypexaaT
CbOTBETHaTa npasBHa 06nact, Mo MpaBO 3aMecTBaT KOpecrnoHAMpaluTe UM NO30BaBaHWUS B TEKCTOBETE OT
HacToswmTe Mpasuna, 6e3 ga e HyXHO nocneasallo usMeHeHue Ha [MpasBunaTta. CblOTO ce OTHacs U 3a
CnyvyanTe C KOHKPETHO NOCOYEHUTE AbpPXKaBHW OpraHu.

84. CneunanHn TepMUHK, M3MON3BaHM B MpaBunaTta, KOMTO Ca OT 3Ha4YeHUe 3a HErOBOTO Thb/IKYBaHe U
npunaraHe, UMaT CNeaHoTo CbAbpPXXaHUe !

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBuna 3a oueHKa Ha nopTdeina 1 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA, cbabpXXaly NPUHUMIATE U METOAMTE 3a OLEHKa Ha aKTUBMTE,
KaKTO M CUCTEMaTa Ha OpraHM3aumsl Ha Tasn AeWHOCT.

2. ~A8N10B€ Ha KONEeKTUBHU WHBECTULMUOHHU cxemn” ca CI)MHaHCOBVI MHCTPYMEHTU, U3JaAEHU OT
KONEKTMBHA MHBECTULIOHHA CXEeMa, KOMTO M3pa3siBaT MpaBaTa Ha TEXHUTE MpoTeXaTenn BbpXy aKTUBUTE Ha
KONEeKTMBHATa MHBECTULIOHHA CXEMa.
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8§5. Te3u lNpaBuna ca npuetn ¢ PeweHne Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHMmKMBbHT”
Al, B3eTO Ha 3acefaHue Ha CbBeTa Ha aupekTopuTe Ha “OBbb AceT MeHumxMbHT” Al U OTpaseHo B

MpoTtokon N2 318 ot 27.11.2015r., M3MEHEeHN 1 AOMbJHEHU C pelweHune no MNpotokon N2 323 ot 10.02.2016r
n Mpotokon N2 376 ot 23.05.2018 r.

§6. NpaBunaTa, KaKTo BCMUKM TEXHW NOCNEABALUM WU3MEHEHMS U AOMbJIHEHWS BAM3aT B CuMa cneq
nosyyaBaHe Ha ogobperune ot Komucusita 3a pmMHaHCOB HAA30p.
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