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NPABUIIA HA JOIMOBOPEH ®OH[A ,,0bb MIATUHYM OBJIUTALLIUA”
[. OBLLX NONOXEHUA

CratyTr

Yn. 1. (U3m. ¢ peweHue om 07.02.20122.) (1) [oroBopHMAT (POHA € KONEeKTMBHA WMHBECTULMOHHA CXema,
KoATO npeacTaBnsaea 060co6eHO MMYLLLECTBO C Lien KOMEeKTUBHO UHBECTUPaHE B NPEXBbPSeMn LeHHU KHKa nnu
Opyrv npeaBuaeHu B 3akoHa NMUKBUOHW (PMHAHCOBM aKTMBM Ha NapuyHUM CPeacTBa, HabpaHu ypes3 nybnvyHo
npegnaraHe Ha AsnoBe, W AeNCcTBa Ha NMpUHLMNA Ha pasnpedeneHne Ha pucka. [snoBeTe Ha 4OroBOpHUSA (POHA
ca 6e3HannyHM 1 noanexaT Ha obpaTHO M3KynyBaHe, MPSKO UNKM Henpsko, Ha 6asa HeTHaTa CTOMHOCT Ha
aKTMBWTE MY MpPU OTNPaBEHO UCKaHe OT CTpaHa Ha npuTexaTenuTe Ha OSnoBe.

(2) 3a poroBopHua doHa ce npunara pasgen XV "OpyxecTBo" oT 3akoHa 3a 3a4bJPKEHUATA U JOTOBOPUTE,
C M3KnoYeHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" 1 "r" 1 un. 364, gokonkoTo B 3akoHa 3a
AerHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHU CXeMW W ApYru Npeanpustus 3a KOMEeKTUBHO WHBECTMpaHe
(3OKMCONKW) unn B HactosiwmTe lNpaBuna He e npeaBUAEHO OpYro.

(3) (N3m. ¢ peweHue om 23.05.20182.) [oroBOpHUAT (HOHA CE OpraHn3upa v ynpaensisa oT YnpasnsiBaLlo
OPYXeCTBO, crieq nornyyaBsaHe Ha paspelueHve ot KomucusTta 3a cpmHaHcoB Hagsop (KomucmaTa) n ce cumta 3a
yupefeH cneg BnuceaHeto My B Pernctbpa no yun. 30, an. 1, T. 4 ot 3akoHa 3a KomucusTa 3a pyHaHCOB Haa3op.
®OHOBT e Bnucax B pernctbpa no yn. 30, an. 1, T. 4 or 3akoHa 3a Komucusata 3a pmHaHCOB HaA30p.

(4) OoroBopHuAT oHO He e opuanyecko nuue. Bcuuku pelleHnss OTHOCHO HEroBOTO Chb3fdaBaHe,
YHKLMOHMpPaHe, NpeobpasyBaHe U NpekpaTsBaHe ce B3eMaT OT YNpaBnsiBaloToO APYXKeCTBO, KOETO AeNcTBa OT
CBOE MMe, KaTo NoCcoYBa, Ye AenCcTBa 3a CMeTKa Ha AoroBopHusS oHa,.

HanmeHoBaHue

Yn. 2. (1) HanmeHoBaHneto Ha POHOA e [HorosopeH cdoHa “OBB MnatuHym O6Gnuraumn”, koeto ce
N3nMcBa U CbKkpaTeHo no criegHus HaduH: O “OBb MnatnHym O6nurauyun’.

(2) 3a kpatkocT B Te3u [NpaBmna ce M3non3ea u cCbkpaTeHOTO Ha3BaHue "OOHOA”.

(3) Ha natnHuua HaumeHoBaHueto Ha ®OHOA ce u3nucBa no cnegHusIT HauyuH: “UBB Platinum Bond
Fund”.

YnpaBnsBaiio apyxecTso

Un. 3. U3m. ¢ pewerHue om 07.02.2012e. u peweHue om 11.01.2016 e.) (1) OP “Obb lMnatuHym
O6nuraumn” ce opraHusmpa n ynpaenssa ot “Obb Acet MeHnmkMbHT ALl — CbC cepjanuiie M agpec Ha
ynpasneHue — rp. Cocus, paioH “BbapaxgaHe”, yn."Cseta Codmns” Ne 5, BnncaHo B TbproBCkUs peructsbp npu
AreHumuaTa no snucBaHusa ¢ EUK: 131239768, nonyynno nuueHs 3a u3BbpLlIBaHe Ha AEVHOCT KaTo yrnpasnsasaLlo
apyxectso ¢ Pewenune Ne 171 — Y[ / 04.03.2004 r., nameHeHo u gonbnHeHo ¢ Pewenne Ne 66 — Y[ / 25.01.2006
r. Ha Komncusita, HapyyaHo B HacToswwmTe Npasuna “YnpasnsBalloTo gpyxecTso” unm “fdpyxectsoTo”.

(2) BbB BCUYKM OOKYMEHTW, CBbp3aHM C AEMHOCTTa MO OpraHu3mMpaHeTo W ynpasneHveTo Ha OOHOA,
[pyxecTBOTO 3aAbIDKUTENHO NocoyBa mpmMaTa cu, cefjanuwieto, agpeca Ha ynpaeneHue, EMK Homepa cn,
KaKTO U HauMEeHOBaHUETO, peLleHneTo Ha Komucusita 3a ydpegsasarHe u EMK Ha POHIA..

YUn. 4. (U3m. ¢ peweHue om 07.02.20122.) (1) BB Bpb3Kka ¢ opraHu3npaHeTo 1 ynpasneHmeto Ha POHOA,
YnpaBnsBalwoTo APYKECTBO U3BbPLUBA CNEAHUTE OENHOCTU U YCIYTN :

a) ynpaBreH1e Ha MHBECTULMNTE, Ype3 MHBECTUPAHE B MPEXBBbPMASEMU LEHHW KHDKA UK OPYTX NUKBUOHN
uHaHcoBM aktuBmM no 4un. 38, an. 1 ot 3AKNCAMNKW Ha napmnyHu cpeacTBa, HabpaHu Ypes nyornmyHo npegnaraHe
Ha gsanose Ha POHA, ocblLLeCTBABAHO Ha NPMHLMNA Ha pa3npeferieHne Ha pucka;

B) ynpaxHsiBaHe Ha npasaTa Mo LeHHUTe KHuxa/ PuHaHCOBUTE MHCTPYMEHTM OT noptdenna Ha POHIA,
KaTo yyactve B 00Wwm cbbpaHus, nonyvyaBaHe Ha OMBUAEHTU, NIUXBU, MMaBHULUN, NpaBa, 6e3nnaTHy LEeHHW KHXA,
KaKTO M KOHTPOMMpaHe Ha nnalwiaHusTa BbB Bpb3Ka C LIEHHUTE KHWXA, MpU cnasBaHe Ha W3WCKBaAHUATa Ha
HOPMAaTMBHWUTE aKTOBE 3a M3BbPLUBaHE Ha CbOTBETHUTE OENCTBUS;

r) onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTmBute Ha POHOA cbrnacHo [lpaBuna 3a oueHka Ha
noptdenna un onpegensHe HeTHaTa CTOMHOCT Ha aktueute, npuetu oT CbBeTa Ha AMpekTopuTe Ha
YnpaenaBawoTo ApYXKecTBO U ogobpeHn oT KomucmsTa, KakTo M U3YMCnsiBAHE HAa €MWCMOHHATa CTOMHOCT U
LueHaTa Ha obpaTHo nskynyBaHe Ha asnoseTte Ha POHIA noa koHTpona Ha baHkaTa-genosuTap;

) agMuHucTpupaHe Ha ganosete Ha POHIA;

€) BOAeHe Ha CYEeTOBOACTBO, NMogAabpXaHe M CbXpaHsABaHe Ha oTyeTHocTTa Ha ®OHOA BBLB Bpb3ka C
yrnpaBneHne Ha akTMBUTE My;

X) uckaHus 3a nHdopmauusa Ha MHBECTUTOPUTE;

3) HabnaeHne 1 OLeHKa Ha pucka no Bcsaka nosvuusa ot noptdenna Ha POHOA 1 HEeMHOTO BNUSHUE Ha
puckoBus npocun Ha nopTtdenna KaTo LUsno;

1) NpaBHO obBCcnyXXBaHe U KOHTPOI 3a crnasBaHe Ha 3aKOHOBUTE U3NCKBaHUS;

) pasnpepenexHve Ha OUBMAEHTM (4acT OT nevanbarta) u Apyru nnawlaHus;
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K) M3gaeaHe, npoaaxba 1 obpaTHO U3KyrnyBaHe Ha AAMNOBE;

1) U3NbIIHEHWE Ha LOroBOPM;

M) peknamHa u MapkeTuHroa geviHoct Ha ®OHIA,;

H) paskpuBaHe Ha wuHdopmauua 3a POHOA un ocbliecTBABaHE Ha KOHTaKTM C WHBECTUTOPUTE W
npuTexaTenqTe Ha AsSnoBe.

(2) (U3m. ¢ pewerHue om 11.01.2016 2. u ¢ peweHue om 23.05.20182.) lpu ocbliecTBABaHe Ha
nocoyeHute B an. 1 genHocTn 1 pyHKLMK, YNpaBnsaBaLloTo APY>KECTBO B3eMa BCMYKM peLUeHnsl, OTHacaLWm ce o
opraHnsvpaHus u ynpaensiBaH ot Hero ®OH[I, BKNIOYMTENHO, HO HE CaMo :

a) n3roTesl, U3MEHS U 4ONbIBa, PECNEeKTUBHO akTyanuaupa, MNMpasunata Ha POHIA, MNMpaBunarta 3a oueHka
Ha nopTtdenna n onpegensHe HeTHaTa CTOMHOCT Ha akTueute Ha POH[IA, MNpaBunaTta 3a ynpaBneHne Ha pucka,
Mpocneka 3a nybnuyHo npeanaraHe Ha pgdanose Ha OOHOA, [okymeHTa € knwo4voBa WHdopmaums 3a
nHectutopute, lNpaBunata 3a nogabpXaHe M ynpaBreHue Ha nukBugHoctTta Ha ®OHOA, npw nonaraHe Ha
ObKnmara rpuxka n B CbOTBETCTBME C pasnopeabute Ha encTBawoTo 6brapcko 3aKkoOHOAATENCTBO;

6) ogobpsiBa cyeToBOAHATa nonuTuka Ha POHOA

B) m3bupa n cknoYBa OOroBOpU 3a W3MbIIHEHWE HA MHBECTULMOHHU HapeXOgaHUs C WUHBECTULMOHHM
nocpegHuLy;

r) n3bupa n cknoysa gorosop ¢ baHka-genoanTtap;

4) nsdbvpa 1 oceoboxaaBa perncTpmpaHm oguTopum 3a 3aBepka Ha rogullHns prHaHcoB oTtyeT Ha POHIA;

€) N3roTBA 1 NpMemMa roguliHMsa MHaAHCOB OTYET chne 3aBepka OT Ha3HayYeHUTe oanTopu

X) cnean n aHanuampa MHaHCOBUTE Mas3apw C orneq eBeHTyanHW NPOMEHU B MHBECTULMOHHUTE Lenu u
nonutnka Ha POHOA;

3) B3eMa WHBECTULMOHHN peLUeHNs (4pe3 MHBECTULMOHEH KOHCYNTAHT) M Hapexaa M3nbiAHEHMETO UM OT
YMbSIHOMOLLIEHM NO cunaTa Ha 4OroBop € YNpaBnsBaLlloTo APY>KECTBO MHBECTULMOHHM NOCPEOHNLN;

n) CTPYKTypMpa n ynpaensisa noptdenn oT NpexBbprsieMn LEeHHU KHWXKa, PUHAHCOBU MHCTPYMEHTU UMn
APy NNKBUOHWN (DMHAHCOBM aKTMBU U OLleHsIBa €PEKTMBHOCTTA My;

) ynpaBnsiBa AerHOCTTa No n3gasaHeTo /npodaxbaTa/ n obpaTHOTO n3kynyBaHe Ha aanoseTe Ha POHIA,
npv cnasBaHe Ha peja v ycnosusaTa, NpeasnaeHn B HoOpMaTuMBHUTE akToBe, lMNpasunata u MNMpocnekta Ha POHOA,

K) B3emMa pellueHne 3a cnupaHe Ha npopaxbata u obpaTHOTO m3KkynyBaHe Ha AsanoBe Ha ®OHOA B
npeaBnaeHNTe B 3akoHa M HactoawmTe MNpasuna cnyyaum.

n) BbBexaa MNMonutuka 3a obesneyeHnsATa U 3a peUHBECTMPAHE Ha Napu4yHOTO obe3nedeHne Ha PoHaa u
MonnTtuka 3a npegswxaaHe Ha eBeHTyarnHu 3arybu OoT akTmBu, nonydeHn kato obesneveHne Ha PoHaa c orneq
cnasBaHe Ha M3UCKBaHuATa Ha un. 48a ot Hapenba Ne 44. Monutuknte ce npunarat, korato ®oHOBT MHBECTUPA B
AepvBaTVBHU (PMHAHCOBU MHCTPYMEHTM, KOUTO M3UCKBAT KaTo obesnedeHne akTMBK, KakTo 1 B criyyan, ye PoHabT
npunara TEXHUKM 3a eeKTMBHO YynpaBneHuve Ha nopTdenna, B pe3yntaT Ha KOMTO Lie nony4vyaBa KaTo
obeasneyeHne akTnBM.

(3) YnpaBnsiBalwoOTO OPYXECTBO € AMbXHO [Ja OCbLUECTBSIBA MHBECTUUMOHHATa NOMWTUKA C ornef
nocTUraHe MHBECTUUMOHHMTE uenu Ha POHIA, KakTo 1 Aa cnassa MHBECTULMOHHUTE OrpaHUYeHNsi, NpeaBuaeHu
B SOKNCAMKW, B akToBETE MO NpunaraHeTo My u B HactoswmTe MNpasuna.

(4) YnpaBnsiBalloTO APYXECTBO € ANbXHO Aa cnasea [1paBunarta 3a oueHka Ha nopTdernina n onpegensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA.

(5) YnpaBnsiBaLoTo ApYXeCTBO € AMTbXHO Aa:

a) AeNncTBa NOANHO 1 CnpaBeanvBo B Han-aAobpust uHtepec Ha POHLOA n Ha uHTerpuTeTa Ha nasapa;

0) penictBa C HeoOXOAMMUTE YMEHUs, Tpuxa W BHUMaHWe B Hamn-gobpusi uHtepec Ha ®OHOA um Ha
WHTErpuTeTa Ha nasapa;

B) pasnonara ¥ u3non3ea eqeKkTMBHO pecypcute W npouegypuTte, Heobxoaumy 3a NpaBUITHOTO
M3BbpLUBAHE Ha AENHOCTTa My;

r) n3bsrea KOHQIUKT HA MHTEpPECH, a koraTto He Moxe Aa 6bae nsberHaTt, ga rapaHTupa, ye POHODBLT, e
TpeTMpaH cnpaBeanueo;

A) ce cbobpassiBa C BCMYKM perynaTopHU U3UCKBAHUS MPU OCbLUECTBABAHETO Ha AEeVWHOCTTa CUM B HaWi-
0obpust MHTEPEC Ha UHBECTUTOPUTE U Ha MHTErpuTeTa Ha Nasapa.

(6) YnpaBnsBaLLoTO ApYXeCTBO ce 3aAbrhKasa aa:

a) He u3BbpwBa fenHocT 3a cmetka Ha ®OHOA wn3BbH MHBECTULMOHHUTE LENW, HACOYEHOCT W
orpaHuyeHus, onpegenenn B lNMpasunata u MNMpocnekta Ha ®OHOA, KakTo U B HapylleHWe Ha UHBECTULIMOHHUTE
OrpaHNYeHNst, CbAbpXKaLly ce B HOPMATMBHUTE aKTOBE;

6) He NpegocTaBs HeBsipHa UK 3abnyxaaBala MHoOpMaLUns, BKITKOYUTENHO 3a !

- HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA,;

- obema, AMHamMuKaTa u CTpykTypaTta Ha aktusute Ha POHOA,;

B) He n3BbpLIBa pa3xoau 3a cmeTka Ha POHIA, KomTo He ca n3pMyHO NocoveHn B HacTosAwmTe Mpasuna.

r) He nanonaea aktneute Ha POHIA 3a uenu, KOMTO NPOTMBOpEeYaT Ha 3akoHa U HacToswwmTe lMNpasuna
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) He mnHBecTupa cpeacteata Ha ®OHIOA B npexBbpndemMn UEHHU KHWKA, (PMHAHCOBU MHCTPYMEHTU W
OpYrM NUKBMAHM (PMHAHCOBWM aKkTMBM B HapylUEeHWEe Ha HOPMAaTUBHO yCTaHOBeHa 3abpaHa WUNM MHBECTULMOHHU
OrpaHuYeHuns;

€) He npeJocTaBs 3aeMu 1 Aa He 6bae rapaHT Ha TpeTu nuua ¢ umyulectsoTo Ha POHOA;

X) He nsnonaea aktmemute Ha POHLA 3a obe3neyeHne Ha COGCTBEHN 3a4bIMKEHUS UNN HA 3aQbIMKEHMSA Ha
TpeTu nuua.

Yn. 5. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnsBawoToO APY>KECTBO OTAENs CBOETO MMYLLECTBO OT
nmywectsoto Ha POHIA n cbcTass 3a Hero camocTosATeneH 6anaHc.

Yn. 6. (Msm. ¢ peweHue om 07.02.20122.) YnpaBnsBawoTo APYKECTBO, KaKTO U YfieHOBETE Ha HerosuTe
yNpaBUTENHM U KOHTPOIHWN OpraHyn AeWCcTBaT B MHTEPEC Ha BCUYKU MpUTEXaTenu Ha OAMNoBe U ca ANbXHW Aa mm
TpeTupart crnpaBeanmeo.

Cpok
Yn. 7. CobuwectByBaHeTo Ha POHLA He ce orpaHnyaBa CbC CPOK.

. OCHOBHM LUENMM WU OFPAHMYEHUA HA MHBECTUUMOHHATA [OEWHOCT W
MHBECTULIMOHHATA NOJNIUTUKA

OCHOBHM L€ U HACO4YeHOCT Ha UHBECTULIMOHHAaTa AeﬁHOCT

Yn. 8. (1) (U3m. ¢ peweHue om 23.05.20182.) OcHoBHa uen Ha POHOA e ga ocurypu Ha nputexaTenure
Ha OsroBe 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPAHWUTE OT TsIX CPEACTBa Ype3 peanusnpaHe Ha
NpeauMHO Ha Npuxoam OT NUXBM U B MO-Marnka CTeneH — Npuxoau oT AMBUAEHTUM OT EMUTEHTUTE U KanuTanoBu
neyan6u Npu HUCKO HMBO Ha PUCK.

(2) ®uHaHcoBa uen Ha ®OHIOA e HapacTBaHe Ha CTOMHOCTTA Ha M30aOeHUTE OT Hero Asroee B
ObITOCPOYEH MiaH Npu ocUrypsieaHe Ha BMCOKa NIMKBUOHOCT Ha cpeAcTBaTa Ha MHBECTUTOPUTE.

CTpaTervm M NOJQIUTUKA 3a NnoCcTUuraHe Ha uenuTte

Un. 9. (1) (U3m., ¢ peweHue om 14.01.20142.) 3a nocturaHe Ha uenute no 4n. 8, YnpaensBalioTo
OPYXEeCTBO crefBa KOHCepBaTUBHA WMHBECTULIMOHHA MONMUTMKA MPU aKTUBHO YNpaBfeHUe Ha WHBECTULMOHHUS
noptdenn oT PUHAHCOBU UHCTPYMEHTU 1 Napu4Hu cpeactea Ha POHOA.

(2) (U3m., ¢ peweHue om 14.01.2014e.) CpeactBata Ha ®OHLA ce mHBecTupaT NpeauMHO B AbITOBU
(PUHAHCOBM MHCTPYMEHTU C dUKCUpaHa A4OXOOHOCT, MPUETH 3a TbProBus Ha perynupaHute nasapu B cTpaHaTa u
YyXXOMHA N MHCTPYMEHTU Ha NapUYHUs Nasap 1 B No-Marika CTeneH - B ASMN0BU LIEHHM KHMXKaA.

(3) (U3m., ¢ peweHue om 14.01.2014e. u peweHue om 23.05.20182.) JoxogHocTTa, KOATO Ce o4vakBa Ada
Obae peanusvpaHa Npu ynpaeneHNeTo Ha aktueuTe Ha POHIA, ce hopmupa OT NPUXOAM OT NUXBU OT BaHKOBU
0enosnTn 1 AbNroBu pMHaAHCOBWM MHCTPYMEHTU U B MO-Maska CTeneH - OT NOfydeHn OMBUOEHTU OT eMUTEHTU U
KanutanoBu nevanou oT OANOBU LLEHHU KHIKA.

(4) N36opbT Ha MHBECTUMLMOHHN MHCTPYMEHTW Ce OCHOBaBa Ha (byHAaMeHTaneH M TeXHUYEeCKn aHanwms,
KaTo MpenMmyLlecTBEHO ce noadupaT KHMXKa Ha eMUTeHTU ¢ gobpa nnaTtexxocrnoCoBHOCT M NepcrnekTMBM 3a
pa3BuUTUE, KOUTO HOCAT AOCTaTb4Ha CUTYPHOCT U HUCKO HMBO Ha PUCK.

(5) 3a cTpykTyprpaHe 1 nogabpxaHe Ha onTUMarnHo AnsepcuduLmpaH NMHBECTMLMOHEH nopTdenn u ¢ uen
nosuwaBaHe Ha obllata JOXOAHOCT B MOMEHTWM Ha GnaronpusTHa 3a OANOBUTE KHWKA MasapHa cutyauus,
akTneute Ha ®OHLA moraTt ga 6baaT MHBECTUPAHM U B aKUMKM HA EMUTEHTU, KOUTO MMaT MOHE TPU 3aBbPLUEHN
PUHaAHCOBM rogmMHK, Nokasanu ca MoNoXWUTENHU U cTabunHn mHaHCOoBY MokasaTtenu u 4obpu nepcnekTveun 3a
pasBuUTUE, KaKTO M B NPMBUIIErMPOBaHM akuuMu 6e3 MpaBO Ha rfac U akuumM Ha OpYyXecTBa CbC creuunanHa
WMHBECTULMOHHA Len, MHBECTULMOHHU OpY>KeCTBa OT OTBOPEH TuMn 1 Apyryn 4OroBOpHU dhoHO0BE, KOUTO OTroBapsT
Ha puckosus npocpun Ha POHOA v gp.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT M 3a NOCTMraHe Ha Nno-BMCOKa AOXOAHOCT YNpaBnsABaLloTO OPY>KECTBO
MOXe [a ocbllecTBsiBa 3a cMeTka Ha POHIA cpodHu coenku npu npuaobuBaHeTo M npodaxbata Ha LEHHU
KHMXKa, KaKTO U JOrOBOPM C YroBopKa 3a obpaTHO M3KynyBaHe (peno caenku).

(7) (Hoea, c peweHue om 29.07.20152.) CoenknuTe no npegxofHaTa anuHest morat Aa 6baaTt u3BbpLUBaHU
€ANHCTBEHO MpW cnas3BaHe Ha OrpaHMyeHusTa cbrnacHo yn. 27, an. 1 nyn. 28, an. 1 ot 34KNCAOMNKW.

(8) (MNpeduwmHa an. 7, Homepauus usm. ¢ peweHue om 29.07.20152.) 3a nocTuraHe Ha OCHOBHUTE LeNn Ha
®OHOA n npu ynpaBneHMETO Ha pucka YnpaBnsBallOTO APYXKECTBO MOXe fa npunara noaxogswim
WMHBECTULMOHHN MeToaM 3a 3awmTa Ha nopTdpenna (hedging) oT pasnuuHUTEe BUOOBE PUCK, MPU KOETO MOXe Aa
CKNtoYBa CAENKM ¢ npaea, hroybpcu, hopybpau, onuuu, cyanu u apyru gepusaru.

TexHMKM 3a ynpaBneHue Ha ,,peno” caenku
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Yn. 9a (Hos, c peweHne ot 23.05.2018r.) (1)PoHOBT MOXe Aa M3MON3Ba TEXHUKA U UHCTPYMEHTW,
CBbP3aHW C MNPExXBbPNSAEeMU OBbMArOBU LEHHW KHWXKA W WMHCTPYMEHTM Ha NapuyHuMs nasap 3a egeKTUBHO
ynpaBsrieHve Ha nopTtdenrn, NpeacTaBnaBalLm A0roBopy 3a NoKynka unv npogaxba Ha pMHaHCOBU MHCTPYMEHTU C
yroBopka 3a obpaTHO M3KynyBaHe (,peno” cAenku), npu ycroBue Ye CAEeNKUTE Ca MKOHOMMWYECKU MOOXOASILLM,
puckoBeTe, NPoM3TUYaLLM OT TAX, Ca aAekBaTHO MAEeHTMdMLUMPaHM B NpoLeca Ha ynpaBreHue Ha pucka v npu
yCrnoBue, Ye CnyxaT 3a U3NbJIHEeHVEe Ha MOHe efiHa OT CNeAHUTe Lenu:

1. HamansBaHe Ha puUcKa;
2. HamansiBaHe Ha pa3xoauTe;
3. reHepupaHe Ha AOMbAHUTENHU Npuxoan 3a doHAa C HMBO HA PUCKA, KOETO CLOTBETCTBA Ha

puckoBuMs My Npodun 1 Ha NpasunaTa 3a aveBepcudukauns Ha pucka.

(2) N3non3BaHeTo Ha TexHWkUTE Mo an. 1 He MoXe Aa BOAM [0 MPOMsiHA B WUHBECTULMOHHMTE Lenu u
OrpaHUYeHns UM A0 3aBulaBaHe Ha puckoBus npodun Ha PoHAa, KakTo ca popmynupaHu B HaCTOALMTE
Mpasuna.

(3) PoHABT MOXeE Aa CkMYBa peno caenku no an. 1 camo ¢ PMHAHCOBU MHCTPYMEHTU, B KOUTO MOXe Aa
nHBecTmpa cbrnacHo un. 38 3AKMCOMKU n HacTosiwmTe lMpaBuna, n camo ako HacpeLjHUTe CTpaHu Mo TsX ca
KpeauTHU unv MHaHCOBM MHCTUTYLMW, KOUTO Mognexar Ha npyAaeHumaneH Hag3op OT CTpaHa Ha KOMMNEeTeHTEH
opraH OT AbpxaBa 4YneHka unu gpyra Abpxkasa, cTpaHa no CnopadymeHneTo 3a OpraHusaumsata 3a
MKOHOMMYECKO CbTPYAHUYECTBO M pa3BuTue. PuckoBaTta ekcnosuums Ha PoHAa KbM BCHKa OTAenHa HacpeluHa
CcTpaHa He Moxe Aa HagxBbpnsa 10 Ha CTO OT aKTMBUTE My, KOraTo HacpelyHaTa cTpaHa e 6aHka no un. 38, an. 1,
T. 6 3AKMCOMKW 1 5 Ha cTo OT akTMBUTE B OCTaHanuTe cny4vam.

(4) Korato peno caenku ce cknoyBaT €QUHCTBEHO C Lien obe3neyeHune, a He ¢ Len pearnHo npuaobusaHe
Ha (OUHaAHCOBMSA WHCTPYMEHT, YNpaBnsBallOTO APYKECTBO MOXe Aa He B3eMa MnpeaBua Te3n WHCTPYMEHTU C
ornep cnaseaHe Ha orpaHudyeHusita no yn. 38, 39, 45 n cnegsawwute ot 3OKNCAMKW |, kakTto 1 Ha Te3un [NpaBuna.
lMpuema ce, Ye peno caenkuTe ce CKNOYBaT edMHCTBEHO C obesneynTenHa LUer, ako ca Hanvue ycnoBusaTa,
npensuaeHu B MNpakTukata no TPeTMPaHETO Ha peno CAernkutTe u obpaTtHMTe peno CAenku ¢ Be3HanuU4Hn LeHHU
KHWXa, peructpuvpaHu B LleHTpaneH penosutap, npueta c¢ npotokon Ns 8/15.02.2012 r. Ha KomucusaTa.
MpeoxogHWTe M3peyeHUs ce npunarat CbOTBETHO M MO OTHOLIEHWe Ha peno caenku ¢ obesneuntenHa uen c
6e3HannuHN ObpXaBHU LIEHHWU KHWXA, KOUTO Ce u3gasat u peructpupar cbrnacHo Hapenba Ns 5 Ha MuHucrbpa
Ha comHaHcuTe n BHB, n He ca perncTpupanu B LieHTpanHus genosutap.

(5) ®oHOBT MOXe Oa ckYBa peno caenku 3a npogaxba Ha (UHAHCOBM WHCTPYMEHTW C YroBOpKa 3a
obpaTHOTO MM M3KynyBaHe OT cTpaHa Ha PoHaa (peno caenku oT rnegHa Touyka Ha PoHaa) Ha LeHa U B CPOK,
onpefenexHy B JOroBopa Mexay CTpaHuTe, KaTo Npu HacrbnBaHe Ha nagexa PoHABLT € ANbXeH Aa pasnonara ¢
JocTarbyHO cpefcTBa 3a u3nnallaHeTo Ha cymara, OOroBopeHa 3a obpaTHOTO M3KynyBaHe Ha duHaHcoBUTE
WNHCTPYMEHTMW.

(6) PoHABLT MOXe Aa CKMYBa peno CAenku 3a Mnokyrnka Ha (PUHAHCOBUM MHCTPYMEHTUM C yroBopka 3a
06paTHOTO MM M3KynyBaHe OT npodaBaya (obpaTHM peno cAenku oT rnegHa Todka Ha doHAa) Ha LieHa M B CPOK,
onpefeneHv B 4OroBopa Mexay ABeTe CTpaHu, U NpuU cna3BaHe Ha crieQHuUTe orpaHuYeHns:

1. no Bpeme Ha gencTteue Ha gorosopa PoHABT He MoXe Aa npodaBa PUHAHCOBUTE UHCTPYMEHTU -
npegMeT Ha [oroBopa, Npedu HacpellHaTa cTpaHa fda e ynpaxHwna npaBoTO CUM WM KpawHUAT CPOK 3a
06paTHOTO M3KynyBaHe Aa € U3TeKbl, OCBeH ako PoHAOBLT He pa3nonara C ApyrM CPeAcTBa 3a WU3MbIIHEHME Ha
3agbIMKEHNETO Cu Mo JOroBopa; NpeaxodHOTO U3peyeHne He ce npunara B criydauTe, KoraTo HacpelyHaTta cTpaHa
He € M3MbMHWITa CBOM 3adbJKEHMS MO AOroBopa 3a peno caenka U CbrnacHO AOroBopa HEU3MbIHEHWETO AaBa
npaso Ha PoHAa fa npogasa (PUHAHCOBUTE UHCTPYMEHTY;

2. CTOWHOCTTAa Ha CKMYeHUTe peno caenku ot ®oHaa He TpsibBa Aa Bb3NPENATCTBA U3MbIIHEHNETO
Ha 3adbIPKEHMETO My No BCAKO BpeMe a M3KynyBa 06paTHO AsnoBeTe CU NO UCKaHe Ha TEXHWUTE nputexaTenu;

3. (bmHaHCOBNTE MHCTPYMEHTU, KOUTO MoraT ga 6baaTt obekT Ha chenka, ca obnurauum, usgageHn unm
rapaHTMpaHu OT ObpXaBa “YneHka unu gpyra AbpxkaBa, cTpaHa no CnopasymeHueTto 3a OpraHusauusita 3a
WKOHOMMYECKO CbTPYAHMYECTBO M pasBUTME, TEXHUW ULEHTpanHM 0OaHKW, TEXHU OpraHu Ha MECTHOTO
camoynpaeneHue, oT EBponenckarta ueHTpanHa 6aHka, EBponerickata nHBeCcTUUMOHHa 6aHka unu oT nybnuyHa
MeXayHapodHa opraHmMsauusi, B KOSITO YneHyBa MOHEe efHa AbpXaBa YJieHKa, KaKTo M KBanudmuupaHu gbnrosu
LUEHHU KHWXa, W30ageHu WM rapaHTupaHu OT TpeTu AbpXaBW C KpeauTeH PEenTUHr, He MNO-HUCBK OT
WHBECTULMOHEH, NPUCBOEH OT areHumst 3a KpeawuTeH PEewTUHr, peructpypaHa wnv ceptuduuupaHa CcbrnacHo
PernameHT (EC) Ns 1060/2009.

OTtpacnoBa auBepcucukaums

Yn. 10. (1) 3a nocturaHe Ha onTMManHa gusepcudukaums Ha noptdenna, kKakTo 1 3a usbsrsaHe Ha npe-
€KCMOHWPaHeTO Ha WHBECTUUMOHHUA nopTdenn Ha POHOA KbM KOHKpETHa WHOYCTPUA UMM KOMNaHWS,
YnpaenaBawoTo APYXEeCTBO NogabpXka, B 3aBUCMMOCT OT MasapHata cuTyaumsi, MOLXOoAsiwa oTpacroBa
CTpPyKTypa Ha nopTtdenna.
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(2) YnpaenaBawoTo APYXeCTBO Moaabpxa CbCTaB M CTPyKTypa Ha aktmBute Ha [O® ,OBb lnatuHym
O6nuraumn”, KaTto cnassa orpaHMyYeHusTa 3a MHBECTUpaHe, cbrracHo yn. 11-15 Ha HactosawmTe MNpasuna.

CbCTaB M CTPYKTYypa Ha akTUBUTE

Yn. 11. (U3m. ¢ peweHue om 07.02.20122.) (1) AktuBute Ha POHIA ce CbCTOAT €QUHCTBEHO OT:

1. N3m. ¢ peweHue om 23.05.20182.) NpexBbpPAsSiEMU LEHHW KHWXA, LEHOMWHUPAHW B €BpO, M
WHCTPYMEHTM Ha Napu4HuS nasap, AeHOMWHUPaHW B €BPO, AOMyCHaTW A0 UMK TbpryBaHu Ha perynvpaH nasap no
cMmucbna Ha un. 152, an. 1 n 2 ot 3akoHa 3a naszapute Ha PHAHCOBU UHCTPpyMeHTH (3MPU);

2. (U3m. c peweHue om 23.05.20182.) npexBbpNAeMn LEHHU KHWXA, AEHOMWHMPaHW B €BpPO, WU
WHCTPYMEHTM Ha Napu4Hus nasap, AeHOMWHUPaHW B €BPO, TbPryBaHu Ha perynupaH nasap, pasnnyeH ot To3u no
yn. 152, an. 1 n 2 ot 3MN®U, B Penybnuka Bbnrapusa nnm B gpyra gbpxasa uneHka, yHKUMOHMpaLL, peaoBHO,
npu3HaT M Ny6nMYHO AOCTBMNEH, KakTO W LIEHHU KHMXa W WHCTPYMEHTUM Ha napuyHusA nasap, eMuTvpaHu oT
Penybnuka bbnrapms unu gpyra gbpxaea 4YreHka;

3. (don., ¢ peweHue om 14.01.20142., usm. ¢ peweHue om 23.05.20182.) NpexBbpNAeMn LEHHN KHUXKA U
WHCTPYMEHTM Ha napu4HUSA nasap, AonycHaTtM OO TbProBus Ha oduumaneH nasap Ha coHgoBa 6opca wnu
TbpryBaHW Ha Apyr perynvpaH nasap B TpeTa Abpxasa, (yHKUMOHMpALL PefoBHO, Mpu3HaT M ny6nuyHo
OOCTbIMEH, KOUTO ca BKIHOYEHU B CNUCHK, 0aobpeH oT KomucusaTa no npeanoxeHve Ha 3aMecTHUK-npeaceaartens,
pbKoBOAeL ynpasneHne Haasop Ha nHBecTMUMOHHaTa genHocT (3aMecTHUK-NpeaceaaTens);

4. (Hon., ¢ peweHue om 14.01.20142., usm. c¢ peweHue om 23.05.20182.) Hackopo wusgageHu
NPexBbpPNSEeMU LEHHWN KHUXA, B YCIOBMSATa Ha YMATO EMUCKUS € BKIIOYEHO NoemMaHe Ha 3aabiikeHue fda ce ucka
JonyckaHe, U B CpOK, He Mo-ObMbl OT edHa roguMHa oT usgaBaHeTo MM, Aa 6baaTt gonycHaTtv A0 TbproBus Ha
odumumaneH nasap Ha doHaoBa 6opca unu Ha Apyr perynupaH nasap, yHKUMOHMpaLl, pegoBHO, Mpu3HaT U
ny6rnMyHO AOCTBLMEH, KOUTO Ca BKMYEHU B CMMCHK, ogobpeH oT KomucuaTa no npegnoxeHne Ha 3aMecTHWK-
npegcenartens;

5. pAnoBe Ha KOMEKTUBHU WHBECTULMOHHU CXeMW W/Mnu Ha Apyrn npeanpuatvs 3a  KOMEeKTUBHO
WHBECTMPaHe, KOUTO OTrOBapST Ha ycrnoBudaTa Ha un. 4, an. 1 ot S3OKNCAMNKW, HezaBucumMo oT ToBa, 4anu ca CbC
cepjanuile B obpXXaBa YneHka, npu ycriosue ye:

a) Apyrute npeanpuaTUS 3a KONEeKTUBHO UHBECTUPaHe OTroBapsAT Ha CnegHuTe YCoBUs:

aa) (Hon., c peweHue om 14.01.2014e., usm. c peweHue om 23.05.20182.) nonyunnu ca paspeLLeHue 3a
M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbIflacHO KOMTO BbPXY TAX Ce OCbllecTBsABa Hag3op, konto Komucudarta no
npeanoXxeHne Ha 3aMeCTHUK-NpeAcefaTens CMmATa 3a eKBMBarieHTeH Ha Haasopa CbrMacHo MpaBoTO Ha
EBponenckms cbio3, 1 CbTPYAHUYECTBOTO MEXAY HaA30pHUTE OpraHu € B JOCTaTbyHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3awWwmTa Ha npuTexaTenuTe Ha AanoBe B THX, BKNIOYMTENHO MpaBunata 3a
pasnpefeneHMeTo Ha akTUBMTE, 3a NON3BaHETO U NPeAoCTaBAHETO Ha 3aeMU Ha NPEXBbPASEMN LeHHU KHUXa U
WHCTPYMEHTM Ha NapuyHMs nasap, KakTto U 3a npoaaxbaTta Ha LEeHHW KHMKa U MHCTPYMEHTW Ha napu4Hus nasap,
KOMTO NpeanpusaTusiTa 3a KONEKTUBHO MHBECTMPAHE He MpuTexasaT, ca eKBMBarieHTHW Ha nNpaBunaTa u 3awmrarta
Ha npuTexaTtenute Ha AAnoBe Ha KONMeKTUBHM MHBECTULMOHHU CXEMU;

aB) oCHOBHaTa WHBeCTULMOHHA HacoveHocT Ha KNC ga cboTBeTCTBa Ha NpenMMyLLEeCTBEHUTE CEKTOPW Ha
nHBecTmpaHe Ha POHIA.

ar) paskpvBaTt NepuoanyHo MHOPMaUMs, Kato U3roTBAT M Ny6nunkyBaT rogvilHU U 6-MeCeYHn oTyeTH,
AaBally Bb3MOXHOCT 3a OLEeHKa Ha akTVBWTe, NacuBuTe, NPUXOaUTE U U3BBbPLUEHUTE onepauun npes OT4EeTHUSA
nepuoa, un

6) He noBeye OT 10 Ha CTO OT aKTMBUTE Ha KOMEKTUBHWUTE WHBECTULMOHHW CXEeMW WNU Ha Apyrute
npeanpusaTUs 3a KONEKTUBHO UHBECTUpaHe, YneTo npuaobusaHe ce nNpedswkaa Aa ce U3BBbPLUKM, MoraT CbriacHo
yypeavTenHuTe MM akToBe WnW npasBunata um da 6baaT MHBECTMpaHu o6LWo B AANOBe Ha ApPYrM KONEKTUBHU
WHBECTULIMOHHU CXEMW UMW B APYTX NPeAnpUATUS 3a KONEKTUBHO MHBECTUPaHE;

6. (Hon., ¢ peweHue om 14.01.20142., usm. c¢ peweHue om 23.05.20182.) BnoroBe B KpeguTHU
WHCTUTYLUMW, NNaTMMK NPY NOUCKBaHe UMK, 3a KOMTO CbLUeCTBYBa NpaBoTo Aa 6baaT n3TerneHn no BCSKO BpeMe,
W c gata Ao nagex He nosede oT 12 Mmeceua; KpeAUTHUTE MHCTUTYUMM B TpeTa Abpxasa TpsbsBa Aa cnassar
npasuna n ga ca obekT Ha Haa3op, kouto Komucusata no npeanoxeHuwe Ha 3amMecTHUK-Npeacenatens cmsata 3a
eKBMBarneHTHU Ha Te3un CbrnacHo NpaBoTo Ha EBponeiickus cbios;

7. pepuBaTMBHW (UHAHCOBM WHCTPYMEHTW, BKIIOYUTENHO €eKBUBANEHTHW Ha TAX WHCTPYMEHTH,
3agbIDKeHNATa Mo KOMTO MoraT Aa 6bAaaT U3NbNHEHN Ype3 NapuyHo nnallaHe, TbpryBaHu Ha perynupaHu nasapw
noT.1-3;

8. oepmBaTUBHN PUHAHCOBM UHCTPYMEHTU, ThpryBaHu Ha n3BbHO0PCOBY Nasapwu, Npu ycrnosue Ye:
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a) 6a30BUTE MM aKTUBM Ca MHCTPYMEHTU no an. 1, dUHaHCOBM MHAEKCH, IMXBEHN NPOLEHTUW, BanyTa unm
BanyTHW KypcoBe;

6) (don., ¢ peweHue om 14.01.20142., u3m. ¢ peweHue om 23.05.20182.)HacpelwiHaTa cTpaHa Mo
cAernkarta c Te3n gepuBaTvBHU (DMHAHCOBU MHCTPYMEHTU € MHCTUTYLMS - NpeaMeT Ha npyAeHumaneH Hagsop, u
OTroBaps Ha uanckeaHus, ogobpeHn ot KomucusaTa no npeanoxeHne Ha 3amecTHUK-NpeaceaaTens;

B) ca obeKkT Ha HagexgHa W noanexaiia Ha npoBepka exedHeBHa OLeHKa M BbB BCEKM MOMEHT Mo
nHuuymatnea Ha ®POHOA moraT ga 6baaT npoaageHwn, NUKBUOMPaAHM UNK 3akpuUTu 4Ype3 odceToBa caerka no
cnpaseanvea CTONHOCT;

9. MHCTPYMEHTU Ha NapuyHWsA nasap U3BbLH Te3n, TbPryBaHW Ha perynupad nasap v nocodyeHn B § 1, 1. 6
ot AP Ha 3OKNCAOMKW, ako Bbpxy emucusata unnm eMmTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLLEeCTBSABa Hag3op C
uen sawmTa Ha MHBECTUTOPUTE UMK CNeCcTABaHUSATa U OTrOBapsAT Ha CnegHUTe YCNoBUS:

a) eMUTMPaHW WNK rapaHTUpaHW ca OT UeHTparHW, perMoHanHn unu MecTHu opraHu B Peny6nuka
Bvnrapua wnm B Apyra AbpXkaBa uneHka, oT bbnrapckata HapogHa 6aHka, oT ueHTpanHa GaHka Ha Agpyra
ObpxaBa uneHka, oT EBponewnckata ueHTpanHa 6aHka, oT EBponenckus cblo3 unu ot EBponenckaTa
nHBecTMUMoHHa 6aHKka, OT TpeTa AbpXaBa, a B CriyyauTe Ha defdepanHa Abpxasa - OT eAuH OT YneHoBeTe Ha
degepanHata Abpxaea, OT nNybnuyHa MexayHapoaHa opraHvM3auus, B KOATO 4YneHyBa MOHe efHa AbpXasa
YneHka;

6) nsgageHn ca OT EMUTEHT, YNATO eMUCUS LIeHHM KHUXKa Ce Tbpryea Ha perynupaH nasap no . 1 - 3;

B) eMUTUPaHU WNX rapaHTMpaHy ca OT fuue, BbpXy KOETO Ce OCbluecTBABa npydeHuuaneH Hagsop
CbrNacHo KpuTepuw, onpegeneHu oT npasBoTO Ha EBponenckusa cblo3, Mnu OT nuue, Koeto e obekT 1 cnassa
npasuna, NpMeT OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO ca MOHe TOMKOBa CTPOru, KOSIKOTO Ca U3MUCKBaHWUATA,
onpefeneHu oT NpaBoTo Ha EBponenickus cbios;

r) (Hon., ¢ peweHue om 14.01.20142.)u3gageHn ca OT eMUTEHTU, pa3nuyHM oT Te3n no Gyksn "a", "6" n
"B", oTroBapswmM Ha kputepuu, ogobpeHn oT KomucuaTa no npeanoxeHue Ha 3aMeCcTHUK-npeacenartens,
rapaHTupaLiu, ye:

aa) MHBeCTUUMUTE B Te3nM WHCTPYMEHTU ca OBeKT Ha 3almTa Ha WHBECTUTOpWTEe, eKBMBarieHTHa Ha
3almTara, Ha KoATo nognexaT uHeectTmuuute no Gyksm "a", "6" n "B";

66) eMUTEHTLT e ApYXKecTBO, YMATO KanuTan M pe3epBM ca B pa3Mep He MO-manko OT feBoBaTta
paBHocTonHocT Ha 10 000 000 eBpo, KOeTo NpeacTassa U NybnMkyBa roguiHM PUHAHCOBM OTYETN B CbOTBETCTBUE
¢ YeTtBbpTa gupektuBa Ha CbBeTa oT 25 tonun 1978 r., npueTa Ha ocHoBaHue un. 54, § 3, 6ykea "x" ot [loroBopa
OTHOCHO FOAMLLHUTE CYETOBOAHM OTYETU Ha Hsikow BugoBe apyxectsa (78/660/EVNO) nnn ¢ PernameHTt (EO) Ne
1606/2002 Ha EBponenckusa napnameHT u Ha CbeeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha MexayHapogHute
CYETOBOAHW CTaHAapTW, U e nuue, KoeTo uHaHcKUpa rpyna oT APYXeCTBa, B KOATO yvacTBaT €4HO MIN HAKOSKO
OpyXecTBa, npueTu 3a TbproBuMs Ha perynvpaH nasap, WnM nuue, KoeTo duHaHcupa ApyxecTtBa 3a
ceKopuTMU3auus, Bb3nonseallm ce ot 6aHkoBa NMHUA 3a ocurypsisaHe Ha NMKBUAHOCT.

(2) YnpaensBaloTo ApyxecTBO 3a cMeTka Ha POHIOA moxe Aa uHBecTupa He nosede oT 10 Ha cTo OT
aktueuTe Ha ®OHIA B npexBbprsemMu LeHHW KHMKa U UHCTPYMEHTU Ha NapuyHus nasap u3BbH Te3un no an. 1.

(3) POHOBT He moxe Aa npuaodbuea LeHHU (GrnaropogHn) MeTanu u cepTudUKaT Bbpxy THX.

(4) YnpaBnsaBaLoTO APY>KECTBO He MOXe [a MHBecTMpa noseye OoT 5 Ha cTo oT aktuBute Ha ®OHIA B
NPexBbpPNAEMU LEHHWN KHWXKa UNN B UHCTPYMEHTM Ha NapuyHus nasap, usgageHu ot e4Ho nuue..

(5) YnpaBnsBaLloTO ApYXeCTBO He MOXe Aa MHBecTupa noseye ot 20 Ha cTo OT akTmBuTe Ha POH[A BbB
Briorose B egHO nuue no an. 1, 7. 6.

(6) PuckoBaTa ekcnosuuma Ha POHIOA kbM HacpeliHaTa cTpaHa No cAernka ¢ U3BbHOOPCOBO TbPryBaHU
AepuBaTvBHN (DMHAHCOBU MHCTPYMEHTU He MOXe Aa HagBuwasa 10 Ha CTO OT akTMBWUTE, KOraTto HacpelyHaTta
CTpaHa e KpeauTHa MHCTUTYUMSA no an. 1, 7. 6 , a B ocTaHanuTe cny4yau - 5 Ha CTO OT aKTuBUTE.

(7) YnpaBnsBawoTo ApyxecTBo Moxe pga uHBectupa o 10 Ha cto oT aktmBuTe Ha POHOA B
NpexBbpnsgeMn LEeHHW KHUXKAa UNU B MHCTPYMEHTW Ha MNapuvHUS nasap, usgageHu oT edHo nvue, camo npu
ycnosue 4ye obLiata CTOMHOCT Ha MHBECTMUMWUTE B nuuaTa, BbB BCAko oT kouto POHOA mHBecTupa noseye oT 5
Ha CTO OT CBOMTE aKTuBM, He HaaBuwwasa 40 Ha cTo oT akTueuTe My. OrpaHMYeHMeTo Mo M3pedeHne MbPBO He ce
npunara OTHOCHO BfIOrOBETE B KPEAWTHWU MHCTUTYLMU, BbPXY KOMTO Ce OCbLUeCcTBsABa MpyAeHUManeH Hagsop,
KaKTo U KbM cenkute ¢ M3BbHOOPCOBO ThpryBaHu AepnBaTUBHU (PUHAHCOBU MHCTPYMEHTU C TE€3N UHCTUTYLIUN.

(8) OcBeH orpaHuyeHusita nNo an. 4 - 6 obwara CTOMHOCT Ha MHBecTUUMMTE Ha POHOA B npexBbpnsieMu
LEHHW KHUXa UMM MHCTPYMEHTW Ha Napu4HUS nasap, usgageHun ot egHo nuvue, BNoroBeTe npu ToBa nuue, KakTo u
eKcnosnumaTa KbM CbLLOTO nuue, Bb3HWKHANa B pe3ynTtaT Ha cOefku C n3BbHOOPCOBO TbpryBaHU AepuBaTUBHM
(PUHAHCOBMN MHCTPYMEHTM, HE MOXe Aa HaaBuwasa 20 Ha CTO OT akTUBUTE My.
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(9) YnpaBnsBawoTO OPYXECTBO MOXe [Aa WHBecTMpa Ao 35 Ha cto oT aktmBute Ha OOHLOA B
NPexXBbPNSAEMMN LEHHU KHMXKA U MHCTPYMEHTU Ha NapyvyHWsa nasap, u3gageHn oT e4HO Nuue, ako LeHHUTE KHuXKa 1
WHCTPYMEHTUTE Ha NapuyHWsa nasap ca usgageHu unu rapaHTupanu ot Penybnvka Bbrrapus, oT gpyra Abpxasa
yfieHka, OT TEeXHW PEervoHanHW UNM MEeCTHW opraHu, OT TpeTa AbpxXasa unu ot nybnvyHa MexayHapoaHa
opraHu3auus, B KOATO YneHyBa NoHe efHa AbpXaBa YfeHka.

(10) MpexBbpnsieMUTE LEHHU KHWXa W UHCTPYMEHTUTE Ha napuyHusa nasap no an. 9 He ce B3emaT
npeaBuA 3a LenuTe Ha orpaHudeHneTo no an. 7.

(11) HBecTUUMOHHUTE OrpaHnMyeHns no an. 4 - 9 He moraTt ga 6baaT koMOmHupaHn. ObLyata CTOMHOCT Ha
nHsectuuunte Ha POHOA B NpexBbpnseMn LEHHU KHUXKa UM MHCTPYMEHTW Ha NapuyHus nasap, u3gageHu ot
€[Ho nuue, BMOroBeTe Npu TOBa NWLE, KaKTO M eKCno3mumsita KbM CbLUOTO Nuue, Bb3HMKHana B pesyntaT Ha
COEenku ¢ gepvBaTMBHU (DUHAHCOBW WHCTPYMEHTU cbriacHo an. 4 - 9, He Moxe Aa Hagsuwasa 35 Ha CcTO OT
aktnBute Ha POHOA.

(12) OpyxecTtBaTta, BKMNOYEHN KbM efHa rpyna 3a LenuvTe Ha CbCTaBsHEe Ha KOoHconuaupaH uHaHCcoB
OTYeT CbIMNacHO Mpu3HaTWTe CYEeTOBOAHM CTaHAApTW, Ce pasrnexgaTr KaTo egHO nuue npu npunaraHe Ha
orpaHuyeHunsaTa no an. 4 - 11.

(13) ObLwaTa CTOMHOCT Ha MHBECTULMMUTE B NMPEXBBPIIIEMU LIEHHWN KHDKA MU MHCTPYMEHTU Ha NapuyHus
nasap, eMuTupaHu OT ApyXecTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTO OT CTOMHOCTTa Ha akTuBuTe
Ha POHOA.

(14) (Hosa, ¢ peweHue om 14.01.20142.)dOHOBT moxe Aa uHBecTMpa A0 25 Ha CTO OT aKTUBMTE CU B
obnuraunn, usgageHn OT KpeauMTHa WMHCTUTYUMS CbC cefanuile B ObpXaBa uYNeHKa, KOATO noAafiexu Ha
cneuuaneH Hag3op C Len 3awmTta Ha nputexarenute Ha obnuraumu, BKIKOYUTENHO Ha U3MCKBaHETO HabpaHuTe
OT emucusaTa obnurauun cpegctea ga 6baat MHBECTMPaHU B akTMBW, KOUTO Mpe3 uenus nepuog Ha emucusita
ocurypsieat MoKpuUTWE Ha NpeTeHuuMTe BbB Bpb3ka C obnuraumMmTe U KOUTO B CryYah Ha HECHbCTOATENHOCT Ha
eMuTeHTa ga 6baaT M3NOM3BaHU MNPUOPUTETHO 3a M3NnawaHe Ha 3aabibKeHusTa KbM nputexatenuTe Ha
obnuraumun. Obwara CTOMHOCT Ha UHBECTULIMUTE NO U3PeYeHne MbPBO, HAOXBBPNALLM OrpaHUYeHneTo no an. 4 3a
eKCcrno3uumMm KbM eavH eMUTEeHT, He Moxe gda HagxBbpna 80 Ha cTo oT aktmeBute Ha doHga. Obnurauuute,
n3gafeHy oT KpeaMTHU MHCTUTYLMKM CbC cefanuile B AbpXKaBa YfeHKa, KOMTO OTroBapsaT Ha M3UCKBaHMATa Mo
n3peyeHve NbpBo, ce NybnukyBaT Ha cTpaHuuaTta Ha EBponenckata komucus.

(15) (TipegmiuHa an. 14, musm., ¢ pelerne or 14.01.2014r.) YnpaBnsiBaloTO OPYXECTBO Moxe Ja
nHBecTMpa He noseye oT 10 Ha cTo OT akTmBuTe Ha POHIOA B gAnoBeTe Ha edHO M CbLIO Npeanpusatve 3a
KONEeKTMBHO MHBecTMpaHe no an. 1, T. 5, HesaBMCMMO Aanu e CbC cedanuiie B AbpXaBa YfeHKa Unm He.

(16) (TipegmwHa an. 15, usm., ¢ pewenne or 14.01.2014r.) OBWMAT pasmep Ha MHBECTMLMUTE B
OSNOBE Ha NPeanpusTUst 3a KONEKTUBHO MHBECTMpPaHe, pasnudHm oT POHIA, He moxe aa Hagsuwasa 30 Ha CTo
OT aKTUBUTE MY.

(17) (Tlpeguira an. 16, usm., ¢ pewerne ot 14.01.2014r.) GOHOBT He moxe Aa npuaobusa noseve
oT:

1. gecer Ha cTo OT akummTe 6e3 NpaBo Ha rnac, n3gageHu oT e4HO Nuue;

2. oeceT Ha CTO OT obnurauunTe Ny Opyri AbNroBU LLEHHWN KHUXA, N34aOeHW OT €QHO NULE;

3. OBageceT M MNeT Ha CTO OT OANOBEeTe Ha efdHa KONMEKTMBHA WMHBECTMUMOHHA CXema Wnu Opyro
npeanpuaTne 3a KONEKTMBHO MHBECTMPAHE, KOETO OTroBapsi Ha M3MCKBaHUATa Ha yn. 4, an. 1 ot 3AKWAMKWY;

4. pecet Ha CTO OT MHCTPYMEHTUTE Ha NapuYHUS nasap, N3gageHy oT e4Ho nuue.

(18) (TlpeguiuHa an. 17, msm., C pewenne or 14.01.2014r.) OrpaHnyeHuaTa no TO3U YNeH He ce
npunaraTt, koraTto YNpaBnsBalWOTO APYXEeCTBO YynpaxHsaBa 3a cmeTka Ha ®OHIOA npaBa Ha 3anucBaHe,
npousTUYaLLM OT NPEXBbPASEMU LEHHU KHUXA U MHCTPYMEHTU Ha MapuyHus nasap, KOMTO ca 4acT OT HeroBute
aKTuBMW.

(19) (TlpegmwHa an. 18, usm., ¢ pewerHne or 14.01.2014r.) MNpu HapylleHMe Ha WHBECTULMOHHWTE
OrpaHUYeHns No MPUYMHU M3BBLH KOHTPOMa Ha YnpasnsBalloTO APYXECTBO MNU B pesyntaT Ha ynpaxHsBaHe
npaBa Ha 3anncBaHe, YNpaBnsBaloTO APYKECTBO NPUOPUTETHO, HO HE NMO-KbCHO OT ABa Meceua OT Bb3HUKBAHE
Ha HapylweHneTo, 4pe3 caenku 3a npogaxba npueexaga aktueute Ha OOHOA B CLOTBETCTBME C
WHBECTULUMOHHUTE OrpaHMYEHMsl, KaTO OTYATA MHTEpPeCcUTe Ha nputexartenute Ha asnose. B Tesan cnyyam
YnpaBnsBawoTo APYXECTBO € AMbXHO B 7-OHEBEH CPOK OT WM3BbLPLUBAHE Ha HapyLeHMeTo Aa YBeAOMMU
KomuncusaTa, kaTo npefoctaBu MHoOpMaums 3a MPUYUHWTE 32 Bb3HWKBAHETO MYy M 3a NpeanpueTtuTe Mepku 3a
OTCTPaHSABaAHETO My.

(20) (TlpeguwHa an. 19, usm., ¢ pewenne or 14.01.2014r.) O6warta CTOMHOCT Ha EKCrnosuuuATa Ha
®OH[IA, cBbp3aHa C oepuBaTUBHM MHCTPYMEHTU, HEe MOXe Aa 6bae no-ronisiMa oT HeTHaTa CTOMHOCT Ha akTUBUTE
My.
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(21) (MlpegmwHa an. 20, usm., ¢ pewerHmne or 14.01.2014r.) ®OHOLT moxe Oa uHBecTMpa B
AepuBaTvBHN (PUHAHCOBWM WMHCTPYMEHTWU MpU cnasBaHe Ha orpaHunyeHusaTa no an. 11 - 13 n npu ycrnosue 4e
ekcnosnumaTa keM 6a3oBuTe akTMBU OBLLO HEe HaAXBbPNA MHBECTULIMOHHUTE OrpaHuyeHus no an. 4- 13.

(22) (MpegmwHa an. 21, usm., ¢ pewerHne or 14.01.2014r.) Korato ®OHODLT wuHBecTpa B
AepuBaTUBHN (PMHAHCOBU MHCTPYMEHTK, Ba3npaHn Ha MHOEKCU, Te3N MHCTPYMEHTM He ce KoMBMHUpaT 3a uenute
Ha MHBECTULMOHHUTE OrpaHuyveHuns no an. 4- 13.

(23) (TlpegnwHa an. 22, usm., ¢ pewerne ot 14.01.2014r.) KoraTo npexsBbpnsiemMu LEeHHN KHXa Unu
WHCTPYMEHTM Ha Napu4HUs nasap cbAbpXaT BrpageH AepuBaTUBEH MHCTPYMEHT, ekcnosuumaTta Ha POHOA kbm
TO3¥ AepvBaTMBEH UHCTPYMEHT Ce B3eMa npeasua npu usdncnasaHeTo Ha obwarta ekcnosvumsa no an. 20.

(24) (Tlpegmwra an. 23, uam., ¢ pewenne ot 14.01.2014r.) YnpaBnasalloTo ApYXeCTBO Noaabpxa
CTpyKTypa Ha nopTdenna Ha POHOA no BMOOBE akTUBU, KaKTo crieasa :

OTHoOcuTeneH gan

BupoBe aktneu cnpsiMmo obwwmTe aKTUBU
Ha POHOA
(U3m., ¢ pewerne or 14.01.2014r.) ObnroBu LUeHHW KHWXA, AOMYCHATW [0 UK [o 100 %

TbpryBaHu Ha perynvpaHuTe nasapu no yn. 11, an. 1, 7. 1-3; AbAroByM UEHHU
KHWXa no un. 11, an. 1, 1. 4; 4anNoBe Ha KONEKTUBHN MHBECTULIMOHHU CXEMU, YNATO
WHBECTMLMOHHA MOMUTMKa CbLOTBETCTBA Ha puckoBaTa HacodeHocT Ha ®OHIA;
Brnorose B 6aHku no un. 11, an. 1, T. 6 © UHCTPYMEHTM Ha NapUYHKA Nasap no 4.
11,an.1, 1. 1-3mn 9.

[anoBu LUeHHM KHWKa, AONYCHATW 40 UNKU TbpryBaHW Ha perynvpaHute nasapu no o 20 %
yn. 11, an. 1, 1. 1-3; ganoBun UEeHHW KHWXa no 4n. 11, an. 1, T. 4; ganoBe Ha
KONEKTUBHN MHBECTULMOHHN CXEMW C MO-pPUCKOBA HACOYEHOCT; OepuBaTUBHU
(PUHAHCOBM UHCTPYMEHTNM MO T. 7.1 8

(N3m., ¢ peweHue om 14.01.20142.) LleHHM KHWXA U MHCTPYMEHTU Ha NapuyHUS

0,
nasap no un. 11, an. 2 0o 10 %

OrpaHnyeHusi Ha MHBeCTULMOHHATa AEeNHOCT

Un. 12. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnsiBallOTO APYXECTBO He MOXe Aa npuaobuea 3a
cveTtka Ha POHIA akumm € MpaBO Ha rMNac Ha eavH eMUTEHT, KOUTO OvMxa My MOo3BONMAM Aa yhnpaxHsBa
3HAYUTEITHO BIIUSIHUE BbPXY EMUTEHT.

YUn. 13. (U3m. ¢ peweHue om 07.02.20122.) (1) YnpaBnsaBaLLoTO APYXeCTBO U baHkaTa—geno3nTtap, korato
Aewnctea 3a cmeTka Ha POH[IA, He moraT fa npedocTaBaT 3aeMu Unu ga 6baaTt rapaHTu Ha TPeTU nuua.

(2) Hesasucumo ot orpaHudeHunsTa no an. 1, YnpasnasaLloTo apyxectsBo u baHkata—geno3vutap moraT aa
npuaobuBaTt NPexBbprSeMy LEHHU KHMXKA, MHCTPYMEHTU Ha NapuU4HUs nasap unm gpyru UHaHCOBU MHCTPYMEHTM
noun.11,an.1,1.5,7,8 19, B cny4yanTe Korato CTOAHOCTTA UM HE € HanbfIHO M3nnaTeHa.

(3) YnpaensaBawoTo gpyxectBo M baHkata - genosuTtap, Korato M3BbpLIBAT OEWHOCT 3a CMeTKa Ha
®OH[IA, He moraT ga ckntoyBaT AOroBOp 3a KbCU NPOAaXOM Ha NPexBbPASAEMU LEHHU KHWXKA, MHCTPYMEHTU Ha
napuyHMs nasap unu Ha apyrn pMHaHcoBM MHCTpyMeHTM no un. 11, an. 1, 1.5,7,8un 9.

Un. 14. (Usm. ¢ peweHue om 07.02.20122.) Bcuukm pasxogn, cBbp3aHu ¢ geniHoctta Ha GOHIA,
BKITOYUTENHO roAMLIHOTO Bb3HarpaxgeHve Ha YnpasnssalwloTo apyxecTso, baHkata - genosutap u ogutopa, He
MoraT Aa HafBulaBeaT 5 Ha CTo OT cpeaHaTa rogulliHa HeTHa CTOMHOCT Ha akTueBuTe no 6anaHca Ha POHIA.

Yn. 15. (M3m. ¢ peweHue om 07.02.2012e. u ¢ peweHue om 23.05.2018z2.) (1) YnpaBnsiBaLLOTO OPYKECTBO
n baHkaTa - genoauTtap, Korato gencrtear 3a cmeTka Ha POHIA He moraT ga nona3eaT 3aemu, OCBEH B CriydyauTe u
npu cnassaHe nanckeannsaTa Ha SOKUCONMKA.

. AMYLLLECTBO HA ®OH[OA. NMPABA HA NPUTEXXATEJIUTE HA OANOBE.

Yn. 16. (U3m. ¢ peweHue om 07.02.20122.) (1) WmywectBoTo Ha POHJIA e pasnpepeneHo Ha ganose,
YMiTO OpPON Ce MPOMEHs B pesynTaT Ha emutMpaHeTo (npopaxbarta) Ha HOBW OSnoBe MM 0BpaTHOTO UM
N3KynyBaHe.

(2) QoroBopHMAT hoHA Ce CMATa 3a eMUTEHT Ha OANOBETE, HA KOUTO € pasaereH.

(3) HeTtHaTa ctonHocT Ha aktmBuTe Ha POHIOA He moxe fa O6bae no-manka or 500 000 (NeTCTOTMH
xunagu) neea. To3nm MuHMManeH pasmep TpsbsBa Aa 6bae gocTvrHaT OO efHa roguHa OT MnonyyaBaHe Ha
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paspeLleHneTo 3a opraHnsmpaHe n ynpaenerdne Ha POHA.

(4) (Hoea, c¢ peweHue om 23.05.20182.) AkOo B nNpoAbIPKkeHMEe Ha 6 nocrnegoBaTeNnHW Meceua
cpegHomMecevHaTa HeTHa CTOMHOCT Ha aKTUMBMTE Ha AOroBopHus doHa e no-manka ot 500 000 nB. (CbOTBETHO
paBHOCTOMHOCTTa UM B €BpO), YNpaBNsaBalOTO ApyxecTBo Tpsbea B cpok 10 paboTHM OHWM Ja onoBecTw
NpUYMHUTE 3a TOBa, MEpPKUTE, KOUTO Lie npeanpueme 3a MpuBMMYaHe Ha HOBM MHBECTUTOPU, U CPOKA, B KOMTO
Te3n Mepku e 6baaT NpUNoXeHn N B KOWTO Ce O4akBa 4OrOBOPHUAT (DOHA Aa Bb3CTaHOBM pa3Mepa Ha HeTHaTta
CTOWHOCT Ha akTtmBuTe cu. CpokbT oT 10 paboTHM AHM NO M3pedeHne MbPBO 3anoyea Aa Teye OT U3TUYaHeTo Ha 6
nocnegoBaTesniHM Mecela no M3pevyeHne Mbpeo.

(5) (Hoea, ¢ peweHue om 23.05.20182.) OnoBecTtABaHeTO MO arn. 4 ce M3BbPLLUBA Ha MHTEPHET CTpaHuuaTa
Ha ynpaBnsBaWoTO APYXECTBO U NO ApYr NoaxoAsl, HayvH C orfnef yCTaHOBEeHUTe CpefcTBa 3a KOHTaKT C
WMHBECTUTOPUTE. YNPaBNsaBaLLoTO APYXeCTBO npeacTtaBs Ha KomucusaTa konve oT onoBecTeHaTa nHdopMauust Ao
Kpas Ha cneaBawms paboTeH OeH crneq OnoBecTsiBAHETO W 1M MHopMaumsa 3a pesyntatute OT npeanpueTtute
mMepku o 10-0 4Mcno BCcekn mMecel, 4o AOCTUraHe Ha MUHMMarHust pasMmep no an. 3.

CTpyKTypa Ha nmyuiectsoto. BHocku

YUn. 17. (U3m., ¢ pewerue om 07.02.20122.) (1) CTpyKTypaTa Ha akTMBUTE 1 NacMBUTE Ha NMYLLECTBOTO Ha
®OH[A, KaKTo 1 HeroBaTa JIMKBUAHOCT ce CbobpassiBaT CbC CbOTBETHO MPUITOXUMUTE 3AKOHOBU M3UCKBAHUS. U
HacToswwuTe lMpasuna.

(2) BHockuTe B umyLiecteoTo Ha POHOA moraT aa 6baat camo B napm.

(3) (U3m., ¢ peweHue om 29.07.2015e.) lNpupoobuBaHeTto Ha gan Ha POHOA ce usBbplBa cpeLly
3annallaHe Ha NbfiHaTa My eMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha CymaTa OT HeTHaTa CTOMHOCT Ha akTUBMTE Ha
eQuH gan, onpefeneHa 3a gaTtata Ha nogaBaHe Ha nopbykata 3a MOKyMKa, yBenuyeHa C pasxogute Mo
EMUTUPAHETO.

(4) (M3m., ¢ peweHue om 14.01.2014e. u ¢ peweHue om 29.07.20152.) MuHUManNHUAT pa3Mep Ha cymarTa,
KOSITO MHBECTUTOPBT MOXE Aa 3asiBu 3a npugobusaHe Ha aanose BbB POHIA, e 100 (cTo) neBa, a B cnyya Ha
CKIIOYBaHE Ha [OroBOp 3a CUCTEMATUYHO uHBecTupaHe — 20 (4BageceT) neBa, pas3gerieHn Ha eMWCUOHHaTa
CToMHOCT Ha 1 gsan..

(5) (Hosa, ¢ peweHue om 14.01.2014e, npeduwHa an. 6, HomMepauyus U3M. Ha an.5, ¢ peweHue om
29.07.2015e.) $OHOBT HaAma npaBo Aa eMuTUpa ANoBe, YNSTO EMUCUOHHA CTOMHOCT HE € U3LUAN0 3annaTteHa.

YBenuyaBsaHe u HamansiBaHe Ha UMywectsotTo Ha ®OHOA
Yn. 18. Umywecteoto Ha POHLA ce yBennyaBsa MM HamansiBa B 3aBMCMMOCT OT MpoMsiHaTa B HeTHaTa
CTOMHOCT Ha aKkTUBMTE MY, BKIIOYUTESNHO B pe3ynTaTt Ha npogageHnTe unmn obpatHo nskyneHun ganose Ha ®OHIA.

[OsanoBe Ha AoroBopHuAa poHA

Yn. 19. (1) (Msm. ¢ peweHue om 07.02.20122.) Oanosete Ha ®OHOA cbrnacHo § 1, 1. 4 ot AP Ha
3OKUCOMNKWU ca curHaHcoBM WHCTpPyMeHTWU, m3gageHn ot ®OHIA, kouTo m3passBaT npaBaTta Ha TexXHUTE
npuTexaTenn BbpXy HEMHWTe akTueW. [anoBeTe ca pernctpupaHu no cmetkun B “LleHTpaneH genosutap” AL m
moraT Aa 6baat npegnaraHyM ny6nvyHo.

(2) HomnHanHaTta ctorHocT Ha eauH asn e 10 (aeceT) nesa.

(3) BposAT Ha ganoBeTe ce onpefenst OT TAXHOTO U3gaBaHe M 0OpPaTHO U3KyMNyBaHE U HEe € OrpaHu4deH ¢
MWHVMMAIEH U MakcMmarneH pasmep.

BupooBe gsinoBe

Yn. 20 (1) POHOBT nsgasa Lenu 1 YacTUYHU ASNOBe.

(2) OanoseTe ce nsgaeaT Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha aktwuBuTe Ha ®OHIOA n ce npugobusar
cpeLly HanpaBeHa napuyHa BHOCKa B onpeaerieH pasmep.

(3) bposT ganoBe, KOMTO MHBECTUTOPBLT MNpuaobuBa, ce onpedens kato 4acTHO MeXAy HarnpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTUUWS Cyma) C onpeferieH pa3vep U eMUCMOHHaTa CTOMHOCT Ha eauH asn,
n34ymcrneHa 3a CbOTBETHUS [EH.

(4) M3m., ¢ pewerue om 11.01.2016e.) B cnyyan, ye cpelly BHeceHaTa cyma He Moxe Aa 6bae n3gageHo
LSINO YMCro ASANoBe, WHBECTUTOPBLT NpuaobuBa M YacTUYeH Asn, KaTto OposAT AsnoBe Ce pexe C TOYHOCT A0
YeTBbPTUSA 3HaK crnea AeceTuyHaTa 3aneTas.

KHura Ha npuTtexxaTtenuTe Ha asnoBse
Yn. 21. (3m. ¢ peweHue om 07.02.20122.) KHuraTta Ha nputexaTtenute Ha asnose Ha POH[IA ce Bogu oT
YnpaBnsiBalLloTo APYXKECTBO, Ype3 OTkpuUTa nofacmeTka B “LleHTpaneH aenosutap” AL

MpexBbprsiHe Ha gsanose
Un. 22. (U3m. ¢ peweHue om 07.02.20122.) Osnosete Ha ®OHOA ce npexebpnsat cBoboaHo, Ges
OrpaHWYeHns unuM OONbIHWUTENHW YCMOBUA, chnopen Bongta Ha cobcTBeHMUMTe WM, MpU cnasBaHe Ha
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cneunduyHUTE U3MCKBAHUS Ha OEWCTBALLOTO 3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ PMHAHCOBU MHCTPYMEHTH.

lNMpaBa Ha npuTexaTens Ha aanose

Yn. 23. (1) Bcekn OT asinoBeTe AaBa Ha nNpuTexaTens cuM eQHaKBU npasa.

(2) (N3m. ¢ peweHue om 23.05.20182.) Bcekn gan gaBa Ha CBOsi NpUTexartern npaBo Ha CbOTBETHA 4acT OT
nmyuectsoto Ha ®OHOA, BKNOUYUTENHO MPU HeroeaTta NWKBMAALUMS, NpaBo Ha obpaTHO M3KynyBaHe MpaBO Ha
NHOPMaLMS 1 NPaBo Ha NogaBaHe Ha Xanou.

(3) B cnyyanTte Ha npuaobuTh YacTUYHM OSnoBe, MMYLLECTBEHWUTE npaBa ce npuaobusaTt u ynpaxHasat
NPOMOPLUMUOHANHO Ha NPUTEXaBaHUA YacTUYEH AN,

MpaBo Ha nopaBaHe Ha xano6u4n. 24. (1) (U3m. ¢ peweHue om 23.05.20182.) NHBecTuTOpUTE Mmat
npaBo Oa noAasart xanobu, 6e3 ga 3annawar Takca 3a ToBa, kaTo MHdopMauumsTa oTHocHO Pepa 3a nogasaHe u
pasrnexgaHe Ha xanbu, UCKaHWsi U Bb3paXKeHUs Ha MpuTexaTenu Ha OANoBe Ha KONEKTUBHUTE UHBECTULIMOHHM
cxeMu ce npegoctaBs 6e3nnaTHO Ha WHBECTUTOpUTE U ce nybrvukyBa Ha WHTEPHET CcTpaHuuaTta Ha
yNpaBnsBaLloTo APYXXECTBO.

MpaBo Ha o6paTHO U3KynyBaHe

Un. 25. (Msm. ¢ peweHue om 07.02.20122.) (1) Bcekn nputexaten Ha ganose sbB POHOA moxe aa
noucka Te ga O6bAaT ob6paTHO M3KyneHW, OCBEH ako obpaTHOTO W3KynyBaHe He ObJe BPEMEHHO CMpsiHO B
cny4dauTe, onucaHu B Yn. 32 Ha HacToswwmTe lNpaBuna.

(2) WckaHeTo 3a obpaTHO U3KynyBaHe MOXe Aa Ce OTHACHd 3a 4YacT UMM 3a BCUYKM NpUTEXaBaHW OT
WHBECTUTOpPA OSAMNOBE.

(3) (HoBa, ¢ pewerne or 14.01.2014r.) ViHBecTMTOPBLT MMa MNpaBo [da nodade nopbyka 3a obpaTHo
N3KyrnyBaHe 3a BCUYKM UMM 3a 4acT OT NpuTexaBaHUTe OT Hero AsanoBe. AKO Npu MogaBaHe Ha nopbyka 3a
obpaTHO M3KynyBaHe e BUOHO, Ye crnef M3MbIHEHUETO M OCTaTbKbT OT [AsNOBE MO CangoTo Ha MHBecTUTopa 6u
6un nog 10 (necet) 6pos asnose Ha ®oHAa, NopbykaTa 3a ObOpaTHO M3KynyBaHe crneaBa fa O6bae nogageHa 3a
BCUYKM NpUTEXaBaHU AANOBE U MHBECTUTOPBT Aa 3aHynu napTvaarta cu.

MpaBo Ha nHdopmauus

Un. 26. (M3m. ¢ peweHue om 07.02.2012e.) (1) Bcekn nputexarten Ha AArNoBe MOXe Aa nonyyu nyénuyHa
nHdbopmMaumsa oTHocHo aenHocTTa Ha ®POHIA, cbabpkalwa ce B HacToswuTe Npasuna, Mpocnekta Ha POHIA,
[okymeHTa c knio4yoBa MHOpMauUuMs 3a WHBECTUTOpAa, KaKTO M TakaBa, oTHacslwa ce OO YNpaBnsBalloTo
OPY>XeCTBO.

(2) MpocnekTbT, JOKYMEHTBLT C KNOYOBa MHOPMAaUMA 3a WUHBECTUTOPUTE U MOCNeQHUTE NyGnUKyBaHU
roauweH n 6-meceveH otdet Ha POH[IA, ce npegocTaBaT 6e3nnaTHO Ha BCEKU MHBECTUTOP, KOWTO Xenae ga ce
3ano3Hae c T4X, C ornej B3eMaHeTo Ha MHBECTULIMOHHO peLleHune.

(3) MHdbopmaumsTa ce npefocTaBa Ha pasnofioXeHWe Ha MHBECTUTOPUTE U NpuTexaTenuTe Ha OAMnoBe Ha
MHTepHeT cTpaHuuaTa Ha YnpasnsAsalloTO APYXeCTBO, B odmca My, KakTo U B MecTaTa (ruwietara), KbaeTo ce
n3BbpwBa npogaxba u obpaTHo u3kynyBaHe Ha panose Ha POHOA. lMNpu nouckBaHe OT cCTpaHa Ha
WHBECTUTOPUTE YNpPaBnsiBaLlloTo OPYXKECTBO NpeaocTaBsi 6e3nnaTHoO XxapTUEH eK3eMnisip oT MHopmaumsTa.

MpaBo Ha NUKBMOALMOHEH AN

Yn. 27. (1) Bceku nputexarten Ha gsnose Ha POHLA vma npaBo Ha YacT oT umyLiectsoto Ha POHOA npu
HeroBaTa NMKBMAaUWs, CbOTBETHa Ha NpuUTeXaBaHWUTe AsMoBe.

(2) ToBa npaBo mMoxe Aa ObAe ynpaKHEHO, OOKOMNKOTO crieq yAOBMeTBOPSABaHETO Ha KpeauTopuTe Ha
®OH[A e ocTaHano MMyLLeCTBO 3a pasnpegensHe.

(3) B cnyyan, 4e umyLLecTBOTO, OCTaHario crnied noracsiBaHe Ha 3adbibKeHUsATa KbM KpeauTopuTe Ha
®OH[IA, e HegocTaTbYHO 3a M3nnallaHe gerna Ha BCUYKU MHBECTUTOPU, Te ce yAOBNeTBopsBaT Cbpa3MepHO Ha
npuTeXaBaHUTE OsNOBe.

V. NYBJINYHO NPEANATAHE U OBPATHO U3KYIMYBAHE HA AANOBE

Un. 28. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnsiBawoTO APYKECTBO € 3aAb/HKEHO MOCTOSHHO Aa
ocbllecTBABa M3gaBaHeTo (npogaxbarta) Ha ganoseTe Ha POHOA 1 no uckaHe Ha nmpuTexaTenute UM, a m
n3kynysa 0o0paTHO, OCBEH B Cry4yauMTe Ha BPEMEHHO ChMpaHe Ha u3gaBaHeTo (npopaxbata) u obpaTHOTO
uskynysaHe Ha pasnose Ha O®OHMOA, B M3puYHO nocoyeHuTe B HacTosiwmTe [lpaBuna cnydan. OB6paTHO
n3KyneHuTe gsarnose ce obescunear.

YcnoBus 1 pep 3a ocbluecTBsiBaHe Ha NyGNUYHO npepnaraHe u o6paTHO U3KynyBaHe Ha AsnoBe
Yn. 29. (1) OerHocTTa no u3gaeaHe (Mpoaaxba) M obpaTHO m3kynyBaHe Ha asnose Ha POHIOA ce
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ocblUecTBsiBa OT YNpaBnsBaLwoTo APYKECTBO, 3a cMeTka Ha POHIA.

(2) (M3m. ¢ peweHue om 23.05.20182.) YnpaBnsaBaLOTO OPYXKECTBO OCUTypsiBa, Ype3 NoausnbIHUTEN, C
KOWTO MMa CKIOYEH OOroBop, Mpexa oT oduck (“rywerta’), KbAeTo ce npuemaT NopbYkK 3a NOKynka u obpaTHo
N3KyrnyBaHe Ha OAI0BE M Ce OCbLUECTBSABAT KOHTAKTU C UHBECTUTOPUTE U NpUTEXaTenuTe Ha AANOBe.

(3) MpopaxbaTta n obpaTHOTO M3KynyBaHe Ha adnose Ha ®OHIA ce ocbliecTBsABa 4pe3 nogaBaHe Ha
nMMCMeHa nopbyka OT 3asBuWTens OO0 YnpasnssawoTo ApyxecTtBo. lMucmeHata nopbyka € no obpasey c
MUHUMANHO CbAbpXaHWe, onpedeneHo ¢ Hapenba. HeobxogumuTe OOKYMEHTWM, KOMTO Ce NpPedocTaBAT KaTo
NPUAOXEHNS KbM MNOpbYKaTa, KakTo U CbAbpXaHWETO Ha camaTa nopbyka, ca nocodeHu B [pocnekta 3a
nybnmyHo npegnaraHe Ha aanose Ha ®OHMOA. MNpu nogaBaHe Ha NopbYKa 3a NPbLB MbT CE CKIOYBa LOroBOp C
yNpaBnsABaLLOTO APYXECTBO, Bb3 OCHOBA Ha KOMTO Ce NMpMeMaTt NopbYkM 3a BCEKU KOHKPETEH Cryyan.

(4) MNopbykMTe 3a NOKynka, CbOTBETHO OBpaTHO u3kynyBaHe Ha ganose Ha ®OHIA, ce m3nbnHABaT No
€MUCMOHHA CTOMHOCT M LeHa Ha obpaTHO W3KynyBaHe, onpedeneHn 3a Ham-6nuskua geH, cnegpal, AeHs Ha
nofaBaHe Ha NopbykaTa 3a NoKynka, CbOTBETHO 0OpaTHO U3KyNyBaHe Ha OSNOBeE.

(5) (Nsm. ¢ peweHue om 07.02.2012e.u peweHue om 14.01.2014e. u ¢ peweHue om 11.01.2016e.)
Mopbykn 3a egHoBpemeHHa nogaxba Ha gsnose ot ®OHIA) m nokynka Ha OAnoBe OT Apyra KOMeKTMBHA
nHBecTmumoHHa cxema (KNC), cbo ynpaenssaHa oT [pyxecTBoTo, 1 obpaTHO moraT fa ce nogasaT camo 3a
KWC, HOMUHanHUTe CTOMHOCTU Ha eauH OAN, Ha KOMTO Ce M34ucnsBaT B efHa M cblia BanyTta. [lopbukute 3a
egHoBpemMeHHa nopgaxba Ha gsanose Ha POHOA w nokynka Ha gsnose oT gpyra KUC, cbwo ynpaenseaHa ot
“Obb Acer MeHngxkmbHT” ALl, n 006paTHO, Ce M3NbMHSBAT CbOTBETHO MO LEeHa Ha obpaTHO u3KynyBaHe W
€MUCNOHHA CTONHOCT.

(6) Bcmykm nopbykm 3a npogaxba n obpaTtHO M3KynyBaHe, MOMyYeHn B Nepuoga Mexay ABe U34MCnsaBaHus
Ha eMNCHoHHaTa CTOMHOCT M Ha LeHaTta Ha obpaTHO M3KynyBaHe, Ce U3NbIHSBaT Mo eHa U Cblya CTONHOCT.

(7) MopbykuTe 3a nokynka Ha ganose Ha POHIA ce n3nbnHABaT B CPOK A0 7 AHW OT JaTaTa Ha nogaBaHe
Ha nopbyKaTa 3a NoKynka, a 3a obpaTHO M3KynyBaHe Ha gsanose - B cpok 4o 10 gHWM OT gaTtata Ha nogaBaHe Ha
nopbykaTa 3a 0OpaTHO U3KynyBaHe.

(8) MopbuknTe NO an. 5 ce N3NbNHSABAT B CPOK 40 7 AHM OT JaTaTa Ha nogaBaHe Ha nopbuykata.

(9) (Hosea, ¢ peweHue om 23.05.20182.) lNMpu nogaBaHe Ha MOPbBYKM, CTOMHOCTTA UM Ce pasgens Ha
€MUCMOHHAaTa CTOMHOCT.

YcnoBus 1 pep 3a cktouBaHe Ha [loroBopu 3a cMucTeMaTM4HO UHBECTUpPaHe

Yn. 29a. (Hos. ¢ peweHue om 07.02.2012e., usm. ¢ peweHue om 11.01.20162.) (1) YnpaenaBawoTo
OPYXXECTBO CKM4YBa C MWHBecTMTOpWM (cbuamudecku nuua) u  [oroBop 3a CUCTEMATUYHO WHBECTUpaHe
(CuctemaTuyeH MHBECTULMOHEH NNaH), No cunaTta Ha KOMTo [pyXeCTBOTO U3NbIHABA NEPUOSUYHO, HA M3OpaHM
OT UHBECTUTOPA AaTh, NOPBYKM 3a 3anMcBaHe Ha asnose, emutupann ot ®OHOA.

(2) (M3m. ¢ peweHue om 02.03.20122 u peweHue om 14.01.20142. u ¢ peweHue om 11.01.20162.) MNpwn
CKknouBaHe Ha [loroBop 3a CUCTEMATUYHO WHBECTMpaHe, WHBECTUTOPBT Ce 3agbikaBa ga ocurypu no
cMmeTKaTa/ute cu mM3bpaHaTa OT HEero cymMa 3a MHBECTUpaHe, Ha MocodeHaTa B AOroBopa W NPUMOXEHUATa KbM
Hero gata W Ta3sW HalMYHOCT da 6bae nNo cMeTKaTa/uTe My, A0 M3MbAHEHWE Ha nopbuykaTta. Mopbykute 3a
MOKyrKa no AOoroBop 3a CUCTEMATUYHO UHBECTMPAHE Ce reHepupaT aBTOMaTUYHO Ha MOCOYEHNTE OT UHBECTUTOPA
OHU 3a WHBECTUpaHe, C KOeTO MOpbYKMTE Ce cyuTaT 3a nogjageHu. B cnyuvaute, npu KouTo M3bpaHu oT
WHBECTUTOPA AaTW 3a NEPUOAMNYHMN NOPBYKM 3a 3annCBaHe Ha AANOBe CbBnagaTt ¢ HepaboTeH AeH, NOPBYKUTE ce
reHepupaT, CbOTBETHO Ce CYMTaT 3a NoJafeHn Ha MbpBus cneapall paboTeH AeH. B cnyyaid, Ye MHBECTUTOPBT €
nocoYun egHa u cblia gaTta 3a nepuaudHo MHBecTupaHe B noeedve oT eavH ®OH/L, Ton cnegBa ga nocoun
NpuUoOpmUTET Ha CBLOTBETHUTE WHBECTULMU, KaTO MOPBYKUTE C MO-BUCOK MPUOPUTET Ce U3NbMHSABAT npeau
NMOPBYKMTE C MNO-HUCHK MPUOPUTET.

(3) (N3m. ¢ peweHue om 02.03.20122.u peweHue om 14.01.2014e. u ¢ peweHue om 11.01.20162.) B
crnyyan, 4Ye WHBECTUTOPBLT HE € OCUrypurn OOoCTaTbYyHO CpeacTBa NO CMeTKa Cu, nopbykata ce cyuta 3a
HeBanuaHa, KaTo Ce aHynupa aBTOMaTM4YHO OT cucTemata M Ce NpeMuHaBa KbM crefgall nepuos Ha
WHBECTMpaHe. B criyyai, 4e MHBECTUTOPBLT € OCUIypun A0CTaTbYHO CPEACTBA MO CMETKA CU 3a YacT OT NMOPbYKUTE
3a uHBecTuMpaHe B pasnuuHn ®OHOOBE, kbM Ha efHa M cblia daTa, TO Ce M3MbIHSABAT MNOPBLYKATE B
nocrnefoBaTENHOCT OT MO-BUMCOK KbM MO-HUCHK MPUOPUTET, 3a W3MbIHEHWETO Ha KOUTO UMa [OOCTaTbyHO
CpPeACTBa, a OCTaHanuTe MOPbYKM Ce CYUTAT 3a HEBanUAHM, KaTo ce aHynMpaT aBTOMaTU4YHO OT cucTemara.

(4) (N3m. ¢ peweHue om 11.01.20162.) AKO MHBECTUTOPBT HE OCUTYpU M3bpaHaTa/uTe OT HEro cyma/u n Ha
nsbpaHata/uTte OT Hero Aata/v, YnpaBnsiBalloTo APYXECTBO He U3MbIIHABA NopbykaTa/ute U ce NpeMrMHaBa KbM
cnepnBall Nepuof Ha MHBECTUPaHe.

(5) Msm. c¢ peweHue om 11.01.20162.) AKO WHBECTUTOPBLT MPOMYCHE BHOCKM B pamkute Ha 3
nocrnefoBaTenHM WHBECTULMOHHW nepuofa,, AOroBopa 3a CUCTEMATMYHO WHBECTUpPaHe aBTOMAaTUYHO ce
npekpaTsiBa, B YacTTa My OTHacsla ce A0 uHBecTupaHeto BbB POHOOBE, 3a kouTo He e nmano Heobxoguma
cyma 3a fa 6bae n3nbnHeHa nopbykaTa, a B Crydal Ye He e umarno Heobxoguma cyma 3a Aa 6bae M3nbrHeHa
O0pU 1 egHa OT NOPbYKMTE, TO AOroBOpa 3a CUCTEMaTUYHO MHBECTUPaHE Ce NpekpaTsBa aBTOMAaTUYHO U3LASO.
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V. U3BYUCNABAHE HA HETHATA CTOMHOCT HA AKTUBWUTE, EMACMOHHATA CTOMHOCT U
LLEEHATA HA OANOBETE NMPU OBPATHO U3KYMYBAHE

HeTHa cTOMHOCT Ha aKTUBUTE

Un. 30. (W3m. ¢ peweHue om 07.02.20122.u ¢ peweHue om 27.06.20122.) (1) HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHLA ce onpepens Bcekn paboTeH OeH OT ceamuuaTta, KaTto BKMOYBA CTOMHOCTTA Ha BCUYKM
nputexasaHn ot POHLA akTmBuM M nacusm nNo GanaHC KbM OEHs, 3a KOWTO Ce OTHacs oueHkaTa. Ako gageH
paboteH geH e obsiBeH oduumanHo 3a HepaboTeH, U3YMCNSIBAHETO HA €MUCUOHHATa CTOMHOCT W LeHaTa Ha
06paTHO M3KynyBaHe Ha AANOBeTe Ce U3BbPLUBA HA MbpPBUS CriefBaly paboTeH aeH.

(2) Mpu m3uncnsiBaHeTO Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ce W3Mof3Ba eauHHa W nocrnegoBaTenHa
cucTema 3a OLeHsiBaHe, KaTo ce OTYMTaT CbOTBETHUTE pas3xoan, CBbp3aHu ¢ AerHoCTTa no npogaxba n obpaTHo
N3KyrnyBaHe Ha OANOBE, BKIKOYUTENHO Bb3HarpaxaeHnsTa Ha YNpaensBaloTo ApYKecTBo n baHkaTa-genoautap,
KaKTO W Apyru pasxoau, ako TakvMBa 0baat npeaBuaeHu.

(3) HeTtHaTta ctonHocT Ha aktnBuTe Ha POHOA e paBHa Ha cymaTa oT BanaHcoBaTa CTOMHOCT Ha BCUYKM
aktnem Ha POHIA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa CTOMHOCT Ha
aKTUBMTE Ha eOuH AN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTe, pa3geneHa Ha 6pos Ha ganoeete Ha POHLA
B oOOpalweHvne. banaHcoBata CTOMHOCT Ha akTMBWTE M NacuBuTe ce onpegdenst cbobpasHo oaobpeHn oT
KomucusaTa MNpaBuna 3a oueHka Ha nopTtdenna n onpegensHe HeTHaTa CTOMHOCT Ha akTueute Ha POH[A.

(4) OueHkata Ha aktuBmTe Ha ®POHLOA ce n3BbpLUBa NPYU MbPBOHAYaNHoO NpuaobusaHe (NpuM3HaBaHe) — Mo
ueHa Ha npuagobueaHe. [locneppawaTta oueHka Ha aktmBute Ha POHOA ce wu3BbLpLIBA €XeQHEBHO MO
cnpaeeanvea CTOMHOCT.

(5) (M3m., ¢ pewenne ot 14.01.2014r.) MNocneppalya oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha POHOA
ce U3BbPLLBA, NO CpaBeannBa CTOMHOCT, B Cny4val, Ye TakaBa Moxe Aa 0bae onpeaeneHa, Kakto crneaga:

1. (U3m., ¢ pewermne ot 14.01.2014r.) Ha LEHHN KHUXKA N MHCTPYMEHTM HA MApUYHUS Nasap, eMUTMpaHm
oT Peny6nuka Bbnrapusi, TbpryBaHn Ha MecTa 3a TbProBusi MpU akTUBEH Masap B CTpaHaTa, Ce M3BbpLUBa Bb3
OCHOBa Ha cpefHOapUTMETMYHA OT LieHUTe ,KynyBa’ Mnpu 3aTBapsiHe Ha nasapa 3a nocrnegHus paboTeH AeH,
06sIBEHN OT He Mo-marnko OT [ABaMa MbPBUYHM AWMbPU Ha ObPXKaBHM LEHHM KHWMXKa, CbrNacHo AercTBallims
HOPMATMBEH aKT, ypexdall ycrnoBusiTa U peda 3a eMmuTupaHe, npuaobuBaHe M usnnawlaHe Ha 6e3Hanu4yHu
ObpXaBHW LIEHHW KHWXa. B cnyyal, Ye LeHaTa e u34ucrieHa Ha OcHoBaTa Ha NpeacTaBeHU OpYTHM UeHU OT
MbPBUYHUTE OMNBbPU, TS CE U3MON3Ba MNPSKO 3a npeoueHka. [pu ycnosue, Ye LieHaTa € uncTa, Ha OCHoBaTa Ha
NNXBEHUTE XapaKTEPUCTUKM MO NEPUOANYHOCT U paBHULLE HA NIMXBEHWUTE KYMOHWU, TS ce npeobpasyBa B GpyTHa U
cnep ToBa ce MU3Mon3Ba 3a nNpeoueHka. [py HEBB3MOXHOCT fa ce MPUIoXKM HacTosiaTa Touka 3a AEHS, 3a KOUTO
Cce OTHacs oueHKaTa, 3a nocriefBalla oleHKka ce npwunara Han-6nmsko ycTaHoBeHaTa Mo pefda Ha Tasu Touka
cnpaeeanvea LieHa B paMkute Ha 30-4HEBHUS nepuog, Npeaxoxaall AeHsl, KbM KOUTO Ce U3BbpLLBA OLEHKaTa.

2. (M3m., ¢ pewenne or 14.01.2014r.) Ha wspnapeHute oT Peny6nuka Bbnrapusi LEHHU KHXa W
WHCTPYMEHTM Ha MNapuyHUsi nasap, KakTo M Ha u3gageHute OT Jpyra AbpXaBa YfeHKa LEHHUM KHKa U
WHCTPYMEHTM Ha MapuyHMs nasap,_ TbpryBaHW Ha MecTa 3a TbproBus NMpu akTUBEH nasap B YybuHa ce n3BbpLUBa

a) No ueHa "kynyea" npwu 3aTBapsiHE Ha Masapa KbM [EeHs, 3a KOWTO ce OTHAcs oueHkaTa, obsiBeHa B
€NeKTpoHHa cucTema 3a LieHoBa MHopmauums;

6) B criyyai Yye YyXXOeCcTpaHHUAT nasap He paboTn B AeHs, KbM KOWTO Ce M3BbpLUBA OLEeHKaTa - Mo LeHa
"kynyeBa" npu 3aTBapsiHe Ha nasapa 3a nocnegHusi paboteH AeH, obsiBeHa B eneKTpoHHa CUcTeMa 3a LieHoBa
NMHopMauus.

B) B Cny4ail, Ye UeHaTa uaunucrieHa cbrnacHo 6ykeu ,a” n ,6” e GpyTHa, TA ce u3nonsBa Npsiko 3a
npeoueHka. MNpu ycnosue, Ye LeHaTa € YMCcTa, Ha OCHOBaTa Ha NUXBEHUTE XapakTepPUCTUKU MO NePUOSUYHOCT U
paBHULLE Ha NNXBEHUTE KYNOHU, Ts1 ce NpeobpasyBa B OpyTHa U cnes ToBa ce U3MNos3Ba 3a NpeoLeHka.

3. (U3m., ¢ pewwerne ot 14.01.2014r. u peweHue om 23.05.2018e. ) Ha GbNrapckun U YyXaecTpaHHW akLmm
W npaBa, JonycHaTUM [0 MWNW TbpryBaHW Ha akTMBEH perynupaH nasap B Penybnuka bBbnrapus - no
cpefHomnpeTerneHaTa LeHa Ha CKIMIOYeHUTe C TaX CAernkuM 3a [AEeHST, KbM KOWTO Ce M3BbpLUBa OleHKaTa,
obsiBeHa ype3 cucTeMaTa 3a Tbproeust Unn B 6opcoBust O0NeTUH, ako 06eMbT Ha CKMOYEHUTE C TAX CAEMKU TO3U
OeH e He no-manbk ot 0,02 Ha cTo oT obema Ha cboTBETHATa EMUCHS.

a) ako He MOXe Aa ce onpegenu LeHa no peda Ha T. 3, ueHaTa Ha akuuMuTe, CbOTBETHO Ha npasara, ce
onpefens kato cpefHoapuTMeTMYHa Ha Hal-BMcokaTa LieHa "KynyBa" OT MOpPbYKUTE, KOUTO Ca BanuaHU KbM
MOMEHTa Ha 3aTBapsiHE Ha perynupaHusi nasap B [OEHSIT, KbM KOMTO Ce W3BbpLUBA OLEHkaTa, MU
cpefHomnpeTerneHaTa LieHa Ha CKMYeHUTE CbC CbOTBETHUTE LIEHHW KHWXa CAEeNku 3a cbluus aeH. LleHaTa ce
onpegens rno To3u pef camo B Criyvyan, Ye umMa CKITIoMEeHU CAernkn U nodafdeHun Nnopbykmy ¢ LeHa "kynysa".

0) ako He Moxe pfa ce npunoxu OykBa "a”,, UeHaTa Ha akuuuTe, CbOTBETHO Ha MpaBata e
cpegHonpeTerfieHaTa LeHa Ha CKMIYeHWTe C TAX CAeNKM 3a Han-6nuskusa geH npes nocnegHus 30-gHeBeH
nepuoa , Npeaxoxaall AeHs, KbM KOUTO Ce U3BbpLUBA OLeHKaTa, 3a KOMTO MMa CKINoYeHu caenku. B cniyyait, ye B
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npeaoxogHus 30-4HEBEeH nepuos € W3BLPLUBAHO YBENWYEHWEe Ha Kanutana Wnu pasgensHe Ha akumuTe Ha
emMuTeHTa unm e obsBeHO M3nnawaHeTo Ha AMBUAEHT OT eMUTEHTa, cpedHonpeTerneHaTa LeHa no nspedyeHve
MbPBO Ce KopUrMpa cbC CbOTHOLLEHNETO Ha YBENMYeHWe Ha Kanutana, CbOTBETHO Ha pasfensHe Ha akumMmTe unm
pasmepa Ha OuBMAEHTa, ako Haw-6nuskus aeH npes nocnegHus 30-4HeBeH nepuog , npeaxoxaall, AeHsl, KbM
KOMNTO Ce M3BBbPLUBA OLEHKaTa, 3a KOMTO MMa CKMNIOYEeHU CAenku e npeam AeHs, crief KOMTO nputexarenute Ha
akumm HamMaT nNpaBo Aa yYacTBaT B YBENMYEHMETO Ha Kanutana, CbOTBETHO AEHSA Ha pasfensiHeTo Unu AeHs, oT
KOMNTO NpuUTexaTenuTe Ha akumMm HaMaT NpaBo Ha OUBMAEHT.

4. Ha OAnoBe Ha KONEKTUBHN MHBECTULIMOHHM cxemu no yn. 38, an. 1, 1. 5 ot SAKNCOIMKW, BkntounTenHo B
cryyauTe Ha BPeMEHHO crnvpaHe Ha obpaTHOTO M3KynyBaHe, ce M3BbpLUBa MO nocrnegHata obsBeHa LeHa Ha
obpaTHo n3KynyBaHe.

5. (M3m., ¢ pewwenne ot 14.01.2014r.) Ha aepuBaTUBHM (PMHAHCOBM MHCTPYMEHTM B CTpaHaTa - no peaa
Ha T. 3.

6. (M3m., c pewerne ot 14.01.2014r.) Ha 6bnrapckn 1 Yy>xaectpaHHu obnuraumm v gpyry Abnrosu LeHHU
KHWXKa, JonycHaTu [0 WM TbpryBaHW Ha akTMBeH perynupaH nasap B Penybnuka bBwvnrapys - no
cpenHomnpeTerneHaTa LeHa Ha CKoYeHuTe C TX CAENKM 3a pabOTHUSI AeH, KbM KOMTO Ce M3BbPLLUBA OLeHKaTa,
06siBEHa Ype3 cuctemaTa 3a Tbproeus unu B 60pcoBust OLONETMH, ako 00EMBbT Ha CKIMHYEHUTE C TSX CAENKW 3a
TO3K AeH e He no-manbk oT 0,01 Ha cTo oT obema Ha cboTBETHATa EMUCHS.

AKO He MOXe Ja ce onpefenu LeHa no pefa Ha T. 6, nocnegsalla oueHka Ha obnvraumm ce U3BbpLUBA MO
cpegHonpeTerfieHaTa LeHa Ha CKMIYeHWTe C TAX CAenku 3a Han-6nuskusa geH npe3 nocnegHus 30-gHeBeH
nepvoa Npeaxoxaall AeHs, KbM KOWTO Ce U3BbPLUBA OLEHKaTa, 3a KOMTO MMa CKIMIOYEHU CAENKM.

7. (U3m., ¢ pewerne ot 14.01.2014r.) Ha Gbnrapcku u YyxaecTpaHHU NPexXBbPSEMU LEHHU KHIKa U
WHCTPYMEHTM Ha napuyHusa nasap, OOMyCcHaTW OO0 WM TbpryBaHW Ha (yHKUMOHMPALLM PegoBHO, MPU3HATU U
ny6nmMyYHO JOCTBMNHM perynupaHu nasapu B YyxouHa:

a) No nocnefHa LeHa Ha CKIloYeHa C TAX caerka Ha CbOTBETHUSA nasap B AeHS, KbM KOWTO Ce U3BbpLUBa
oueHkaTa;

©) Npn HEBB3MOXHOCT [a Ce MPUIIOXN HAYMHBT 3a OLeHKa no Gykea "a" oueHKkaTa ce M3BbpLUBA MO LieHa
"kynyBa" npu 3aTBapsiHe Ha Na3apa B AeHs, KbM KOWTO Ce M3BbpLUBA OLeHKaTa, obsiBeHa B eneKkTpoHHa cuctema
3a LeHoBa MHOPMaLMA Ha LIEHHW KHUXa;

B) MpM HEBB3MOXHOCT Ja Ce MPWUOXW Ha4MHBT 3a oueHka no bykea "0" oueHkaTta ce m3BbpLIBA MO
nocrnefHa LieHa Ha CKrodeHa ¢ TaX caenka B pamkute Ha nocnegHus 30-gHeBeH nepuod, npeaxoxaall AeHs, KbM
KOMTO Ce U3BbpLLBa OLeHKaTa.

8. Ha gepmBaTUBHN (PUHAHCOBM MHCTPYMEHTM C 6a30B aKTUB LEHHU KHWXKa, JOMyCHaTW A0 UMW TbpryBaHu
Ha pyHKUMOHMpaLLUM PedoBHO, NpPU3HaTU N NY6NMYHO OOCTLMHU perynupaHn nasapu B 4yxBuHa, ce M3BbpLUBa
CbrMacHo T. 7.

(6) B cnyyauTe, korato He ce npoBexga TbproBus Ha perynupaH nasap B paboTHu 3a cTpaHaTa AHW Unu
Korato gadeHW LEHHW KHKa ca BPEMEHHO CNpeHu OT TbproBus, 3a nocrefpalla OueHKa Ha LEeHHUTe KHWXa,
npueTu 3a TbProBus Ha perynupaH nasap, ce npMemMa oOueHkaTa, BanuaHa 3a [eHs Ha nocnegHaTa Tbproecka
cecusi KbM [aTa, 3a KOATO Ce OTHaca oueHkaTta. lMpu nocnepsaiwia oueHka Ha obnuraumm no pefa Ha
n3peyeHre NbPBO Ce OTYMTA M HaTpynaHaTa NMxBa 32 CbOTBETHUTE OHM.

(7) MpaBunoto no an. 6 He ce npunara, KOraTo Ha perynupaHvsa nasap He ce NPoBeXAaT TbProBCKN Cecun
3a noseye OT 5 paboTHW OHU.

(8) NpaBunoTo no an. 6 ce npunara n B cnyvyanTe, KOrato Ha perynupaH nasap He ce nNpoBexaa Tbproscka
cecusl nopaam HepaboTeH B CbOTBETHaTa CTpaHa AeH, konTo e paboTeH B Penybnuka bvnrapus.

(9) LleHHuTe KHWXa u (PUHAHCOBM MHCTPYMEHTU, 32 KOUTO HEe MOXe Aa Obhe onpeneneHa cnpaBeanvea
CTOWHOCT No pefa Ha an. 5, T. 1-8, kakTo 1 TakuBa, KOMTO He ca MPUeTU 3a TbProBUS Ha perynupaHu nasapu, ce
OLUeHsiBaT No crnpaBeinvBa CTOMHOCT, U34YMUCIeHa CbIMacHO NpUHUMNUTE U MeToauTe, onpedeneHn u noapobHo
onuncaHn B ogobperute ot Komucuata MNpasuna 3a oueHka Ha noptdeiina u onpegensHe HeTHaTa CTOMHOCT Ha
akTmeute Ha POHOA.

(10) BrnoroBseTe B 6aHku, napuTe Ha Kaca, Napu4HNTe CpeacTBa no pasnnaliatenHy CMeTKU 1
KPaTKOCPOYHUTE B3EMAHUSI Ce OLEHABAT KbM [€EHS1, 3a KOUTO Ce OTHACs oueHkaTta, KakTo criegga:

1. CpoYHUTE BMOroBe - N0 HOMWHAaNHaTa UM CTONHOCT;

2. NapuTte Ha Kaca - N0 HOMVHasHa CTOMHOCT;

3. 6e3cpoyHMTE BROroBe - N0 HOMWHAaNHa CTONHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT UMW A0X0A - Mo cebeCTONHOCT;
5. KpaTKOCPOYHMTE B3eMaHUA ¢ onpeaeneH NMMXBeH NPOLEHT Unmn 4oxon - No cebecTonHoOCT.

(11) Mocnepnpalla oOUEHKa Ha WHCTPYMEHTUTE Ha NapuyHMsA nasap, AOMycHaTW A0 WM TbpryBaHuW Ha
perynupaH nasap, ce onpegens cbrnacHo an. 5, 1.7. pn HEBB3MOXHOCT Aa ce npunoxar an. 5, 1.7 oueHeHaTta
CTOMHOCT Ce onpefensi CbrnacHo NpUHLMNUTE U MeToAMTe, onpedeneHn n nogpobHo onncaHn B ogobpeHuTe ot
KomuncuaTta lNpaBnna 3a oueHka Ha nopTdenna un onpegensHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHIA.

-13-



OEBB MPABUIA
' 4 NNATUHYM A® 066 MNATUHYM OB ALAL”

OobNUrALUA

(12) PuHaHcOBMTE akTUBWM, OEHOMUHMPaAHW B JyXgecTpaHHa BanyTta, Cce npeusyucnsisBat B feBoBa
paBHOCTOMHOCT, onpejerneHa no ueHTpanHusa Kypc Ha benrapckata HapogHa 6aHka, BanvaeH 3a OeHs, 3a KONTO
ce oTHacs oLeHkaTa.

(13) CtonHOCTTa Ha MacuBuMTE € paBHa Ha cymarta OT 0anaHCOBUTE CTOMHOCTW Ha KPaTKOCPOYHUTE WU
ObAroCpoyHNTE 3aabikeHus no GanaHca. 3agbimkeHusATa, OeHOMWHMPaHW BbB BaryTa, Ce U34ucnseaTt Mo
oduuymnanHma kypc Ha BHB, obsBeH B OeHsi, KbM KOWTO ce u3BbpliBa oueHkaTa. OueHka Ha nacusuTe ce
n3BbpLLBA B CbOTBETCTBUE C MexayHapooHMTe CHETOBOAHM CTaHAApPTU 1 cyeToBoAgHaTa nonutuka Ha POHOA

(14) CbBeTbT Ha ANpPeKTopUTE Ha YNpaBnsBaLloTo ApYyXecTBO npuema lNMpaBuna 3a oueHka Ha nopTderna
N onpegensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, CbAbpXKallM MPUHLMNNTE U METOAMTE 3a OLEeHKa Ha akTuBUTE,
KaKTO 1 cucTemara 3a opraHvM3aumsi Ha Tasu AeNHOCT.

YcnoBusi U peg 3a onpegensiHe Ha €MUCUOHHA CTOMHOCT M LeHa Ha o6paTHO M3KynyBaHe Ha
asnoseTte Ha POHOA

Yn. 31. (U3m. ¢ peweHue om 07.02.20122.) (1) EMucnoHHaTa CTOMHOCT 1 LieHaTa Ha 06paTHO U3KynyBaHe
Ha ganoseTe ce onpeaenaT oT YnpasnaBaLloTo APYXeCTBO Nof KoHTpona Ha baHkaTa-genoautap.

(2) (N3m. ¢ peweHue om 27.06.20122. u ¢ peweHue om 11.01.20162.) EMMCMOHHaTa CTOMHOCT U LieHaTa Ha
06paTHO M3KynyBaHe Ha OsiNOBETE ce onpeaensaT Bceku paboTteH geH (HapedeH geH T+1 ,OeH, B KOWTO ce
N3BbpPLUBA OLEHsIBAHETO”) 3a NpeaxoAdHus (HapeyeH aeH T ,4eHs, KbM KOMTO ce M3BbpLUBA oLeHKkaTa”). Ako
CbOTBETHUSI fiIeH € 00sBeH oduumanHo 3a HepaboTeH, U3YNCMSIBAHETO HA EMUCMOHHATA CTOMHOCT U LieHaTa Ha
obpaTHO n3KynyBaHe Ha OANOBETE Ce U3BbPLUBA Ha NbpPBUSA criegsaly, paboTeH geH.

(3) (U3m. ¢ peweHue om 27.06.20122. u usm. ¢ peweHue om 23.05.20182.) YnpaBnaBaLwloTo OPY>KECTBO,
00 Kpas Ha Bcekn paboTeH OeH , B KOWTO ce M3BbpLuBa OueHkaTa (geH T+1), rm o6sBsBa Mo HaYMHA, NOCOYEH B
MpocnekTta 3a nybnuyHO npegnaraHe Ha asnose Ha ®OHOA. YnpaBnsiBawoTo OPYKECTBO Ha KONMEKTMBHaTa
MHBECTMLMOHHA cxema o6sBsBa B Komncuara obobieHa nHdopmaums 3a eMUCMOHHUTE CTOMHOCTU U LIEHUTE Ha
obpaTHO M3KynyBaHe Ha OsiNOBETE W ABa MbTW MECEYHO — 3a rnepuoda OT MbPBO [0 METHAAeceToO YUCMO Ha
MeceLa n OT LWecTHageceTo YMcno Ao kpas Ha Meceua. 3aabimkKeHMeTo 3a yBe4OMSsIBaHe Ce U3MbJIHABA B CPOK
TpW paboTHU OHM CUYMTAHO OT Kpasi HA CbOTBETHUSA OTYETEH Nepuoa.

(4) EMncuoHHaTa CTOMHOCT Ha edWH OSn e paBHa Ha HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha edvH asn, a
LeHaTa Ha obpaTHO M3KyMyBaHe Ha eaVH OAN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha €4WH O4n, B cryyan,
Ye npuTexaTenaT Ha OsnoBe MM AbPXW 3a CPOK No-AbMbr OT 5 Meceua. B cnyyan Ha XenaHue OT cTpaHa Ha
WHBECTMUTOPA [a U3BbpPLUM 0OpaTHO M3KyMyBaHE B MO-KPaTbK CPOK, LieHaTa Ha obpaTHO U3KynyBaHe € paBHa Ha
HeTHaTa CTOMHOCT Ha aKkTuBMTE Ha eauH asan, HamaneHa ¢ 0.5% pasxoam no obpaTHO M3KynyBaHe. Pasxogun no
06paTHO u3kynyBaHe He Ce HauucnsBaT, ako OT AaTaTa Ha MbpPBOHAYanHO MHBECTMPaHaTa CymMma € MUHarmn CPpOKbT
no nspedeHne NbpBo. 3a Aata Ha NbpBOHAYaNIHO MHBECTMPAaHaTa cyMa ce cyMTa gartaTa, Ha KOATO MHBECTUTOPBT
€ 3aKynun ganoBe 3a MbpBuM NMbT, NMPU YCNIOBUE Ye He e NpaBun o6paTHO n3KynyBaHe Ha Te3n OsroBe 3a nepuoaa.

(5) Mpu NnpoMsiHa Ha pa3mepa pasxoauTe 3a eMuTMpaHe 1 obpaTHO M3KynyBaHe Ha asnoseTe Ha POHIA,
YnpaBnsBaLwoTo APYKECTBO € ATbXHO Aa yBeAOMU nputexatenuTe Ha aanose Ha POHIA, no noaxoasiy, HauvH,
onpegeneH B lNMpocnekTa, He3abaBHO cnef ogobpeHneTo Ha npoMmeHuTe B Mpaeunata Ha POHIOA ot KomucusTa.
3aabmKeHNeTo Mo NPeaxogHOTO M3pedeHne ce M3NbIHSBA Hal-KbCHO Ha CreaBallvs AeH cnepf y3HaBaHeTo 3a
0f006peHNETo Ha NPOMEHNTE.

VI. BPEMEHHO CINMMPAHE HA OBPATHOTO U3KYMNYBAHE

Pen n ycnosus

Un. 32. (U3m. c¢ peweHue om 07.02.20122.) (1) Mo peweHne Ha CbBeTa Ha AUPEKTOpPUTE Ha
YnpaBnsBawoTo OPYKECTBO MOXE BPEMEHHO Aa ObAe cnpsiHo 06paTHOTO M3KyrnyBaHe Ha asinoBeTe Ha POHOA
caMoO B W3KMOYUTENHM cryvyaun, ako obctoaTencrsata ro HanaraT M CNUpaHeTo € OonpaBhaHO C orfef Ha
WMHTEpecuTe Ha npuTexaTtenuTe Ha ASrnoBe, BKIIYUTENHO B CriegHuTe cny4vam :

1. KoraTo Ha perynupaH nasap, Ha KOWTO CbllecTBeHa YacT oT aktusmte Ha POHIA ca gonycHatu unu ce
TbpryBaT, CKIIO4YBaAHETO Ha CAENKU € NPeKpaTeHo, CNPSHO NN € NOAOXEHO Ha OrpaHnYeHne;

2. KoraTo He moraT ga 6baaT oueHeHM NpaBUNHO akTMBUTE UNM 3agbikeHusTa Ha OOHOA wnm
YnpaBnsBawoTo APYKECTBO HE MOXE Aa ce pasnopexaa ¢ Tax, 6e3 aa yBpeau MHTEpecUTe Ha npurtexarenute
Ha Osnose;

3. koraTto ce B3eMe pelleHMe 3a NpekpaTtsiBaHe uUnu npeobpa3yBaHe 4pe3 CrMBaHe WM BrMBaHE Ha
OOHIA.

4, (Orm., ¢ pelvenne ot 14.01.2014r.)

5. Usm. ¢ peweHue om 23.05.20182.) B cnyyan Ha pasBansHe Ha goroBopa ¢ baHkata—genosutap
nopagu BUHOBHO HEM3NMbIIHEHME Ha 3agbihKeHusaTa W, OTHEMaHe Ha nuueHsa 3a 6aHkoBa genHocT Ha baHkarta-
JenosuTap unu HanaraHe Ha Opyrn orpaHNYeHns Ha AeWHOCTTa W, KOUTO NPaBAT HEBBH3MOXHO U3MbIHEHNETO Ha

3aab/PKeHNATa U No gorosopa 3a Aeno3nTapHu ycnyrn u mMorat aa yBpeadaT UHTepecuTe Ha nputexartenute Ha
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asanose Ha POHIA.

(2) B cnyyaute no an. 1 YnpaensBalwloTO ApyXecTBO yBegomsiBa Komucusata n baHkata genosutap 3a
peLleHneTo CM A0 Kpasi Ha paboTHMA OeH, CbOTBETHO 0 yBeAOMSIBA M 3a Bb30OHOBABaHe Ha 0OpaTHOTO
n3KynyBaHe A0 Kpas Ha paboTHuA AeH, npeaxoxaall Bb306HOBSABAHETO.

(3) (N3m. ¢ peweHue om 23.05.20182.) lMpwn B3emaHe Ha pelueHne no an. 1 YnpaBnsaBawoTo APY>KECTBO €
ONBXHO Aa npeycTaHoBU He3abaBHO M M3JaBaHETO Ha ASMOBe 3a CPOKa Ha BPEMEHHOTO cnupaHe Ha obpaTHOTO
N3KynyBaHe, ako e NpeaBuaeH TaKbB.

(4) (N3m. ¢ peweHue om 11.01.20162.) NpuemaHeTo Ha NOPBLYKM 32 €AHOBPEMEHHA Npodaxba Ha gsnose
Ha ®OHIOA v nokynka Ha OsnoBe Ha Jpyra KONekTMBHa MHBECTMLUMOHHA CXema B NeBa, CbLUOo yrnpaBnsiBaHa oT
“OBb Acet MenngpxmbHT” AL, n ob6paTHO, Ce nNpeycTaHOBsBa, ako 06paTHOTO M3KyrnyBaHe Ha ASrOoBeTe Ha KOATO
N Oa e OT ABeTe KONMEKTUBHM MHBECTULMOHHU cXxemMn Obae BPEMEHHO CMpsiHO 4O MOMEHTa Ha Bb30OHOBSBaHETO
My.

(5) B cnyyan, 4ye ce Hanara ygbrxaBaHe Ha CpoKa 3a BPeMEHHO CrupaHe Ha 0BpaTHOTO M3KynyBaHe Ha
asanoseTe, CbBeTbT HA AUPEKTOPUTE Ha YNpaBnsaBalloTo APY>XECTBO B3eMa pelleHne 3a yabikaBaHe Ha cpoka u
yBefoMsBa 3a ToBa Mo pepa Ha an. 2 Komucuata n baHkata genosuTap, He MNO-KbCHO OT 7 AHM npeau
N3TUYaHEeTO Ha NbpBOHAYanHoO onpeaeneHus oT Hero cpok. AKO CPOKbT Ha CIMPAHETO e No-KpaThk OT ceaem OHW,
BKIIIOYMTENHO B CrydauTe, Korato oOpaTHOTO wu3KynyBaHe € Owuno crnpsHO nopagu TEXHUYECKU MPUYMHWU,
ynpaBnsBaLLloTO APYXeCTBO U3BbPLUBA YBEAOMMEHUSATa MO NpeaxodHOTO u3peyeHue Ao Kpas Ha paboTHUA AeH,
npegxoxaaly, naraTa, Ha KoATo e TpsbBano ga 6bae NOAHOBEHO 06PATHOTO U3KYMNyBaHe.

(6) ObpaTHOTO M3KynyBaHe ce Bb30OHOBSABA MO pelueHne Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBaLLloTo
OPYXXECTBO C M3TMYAHETO Ha CpokKa, onpefeneH B peLleHMeTo 3a cnvpaHe Ha 06paTHOTO U3KynyBaHe, CbOTBETHO
B peLLeHMeTOo 3a yabImKkaBaHe Cpoka Ha cnvpaHe Ha o6paTHOTO 13KkynyBaHe.

(7) YnpaBnaBawoTo ApPYXeCTBO yBedomsiBa nputexaTtenute Ha gdnose Ha POHOA 3a cnupaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBSABaHETO My, He3abaBHO crej B3eMaHeTO Ha pelleHve 3a
TOBa,0651BsiBaHe NO nocodeHusa B MNpocnekta Ha ®POHOA HauuH. YNpaBnsBalloTO OPYXKeCTBO, OMoBecTsBa Ha
WHTEPHET CTpaHMuaTta Cu peLleHUEeTo 3a CnupaHe Ha obOpaTHOTO M3KyMyBaHe, CbOTBETHO 3a Bb30OHOBABaHETO
My. YBegomMsBaHeTo 3a Bb306HOBSIBaHE Ce M3BbPLUBA BKIKOYMTENHO 1 MO peda Ha an. 2.

(8) Mopbukute, NMogageHn cnep nocnegHoTo 06sBABaHe Ha ueHaTa Ha obpaTHO W3KkynyBaHe npeawm
HayanHaTa fata Ha Cpoka Ha BPEMEHHOTO ChupaHe, He ce U3NbIHABAaT. YNpaBnsaBalloTO APYXeCTBO
Bb3CTaHOBSIBA CYMUTE Ha MHBECTUTOPUTE, NOAanuM NopbYkM 3a NOKyrka Ha AsnoBe, No 6GaHKkoBaTa UM CMETKa Mnu
Ha KacaTa Ha Opy>XeCTBOTO A0 Kpas Ha paboTHUS AeH, cneaBall, AeHs Ha nogaBaHe Ha NopbykuTe.

VIl. TAKCUA U PA3XOOUN 3A CMETKA HA ®OHOA

Un. 33. (U3m. ¢ peweHue om 07.02.2012e.) (1) Cbc cpeactBata Ha POHIA ce 3annawat cnegHuTe
pasxoau 1 Takcu:

a) Bb3HarpaxgeHue Ha YnpaBnsBalloTo APY>KECTBO;

6) Bv3HarpaxaeHve Ha baHkaTa-genosnTap;

B) [lpyrn pasxoau, BKMOYUTENHO, HO HEe CaMo :

- 3a yupeasaBaHe Ha POHIA,;

- 3a nsrotesHe Ha lMpocnekT 3a NnybnnyHo npeanaraHe Ha gsnose,

- 32 KOMUCUOHHW Bb3HArpaXxgeHusi Ha WHBECTULMOHHUTE MOCPELHWULM, YNMBbIHOMOLLEHM MO cunaTa Ha
O0roBop C YnNpaBnsBaLLoTO APYXECTBO Aa U3MbIHABAT MHBECTULMOHHW HapexXaaHus;

- 32 Bb3HarpaxxgeHue Ha perucTpupaHnsi oauTop 3a NpoBepka Ha roavLLIHNS: PMHAHCOB OTYET;

- 3a AbpXKXaBHW TaKcW, Takcu, cbbupaHu ot Komucuara, “LieHtpaneH Oenosutap” AL v Ap. MHCTUTYUMK;

(2) Pasxogute, koUTO Ce 3annawyat oT MHBECTUTOpMUTeE ca :

- pasxoauM 3a obpaTHO Wu3KynyBaHe, B Crflyyal 4e WHBECTUTOPBLT MoXenae pAa Wu3Kynu obBpaTtHo
nMbpBOHaYanHo npuaobuTuTe osnoBe 3a CPoK No-Manbk oT 5 meceua — B pa3mep Ha 0.5% OT HeTHaTa CTOMHOCT
Ha aKTMBWTE Ha eauH Oan;

- Takcy, cbbrpaHy OT YNpaBnsiBaoTo APYKECTBO, CbINAacHO HeroBaTta Tapuda.

Yn. 34. (1) (U3m. ¢ peweHue om 07.02.2012e. u peweHue om 29.07.2015e.) l0AMWIHOTO Bb3HArpaxaeHue
Ha YnpaBnsiBaloTo APYXeCTBO ce onpedens c peleHve Ha CbBeTa Ha AMPEKTopUTE KaTo NPOLEHT OT cpeHaTa
rogviHa HeTHa CTOMHOCT Ha aktueute Ha ®OHOA wn e B pasmep 0.50 (Hyna uano M neTgeceT) Ha CTO OT
cpefHaTa roguwiHa HeTHa CTOMHOCT Ha akTUBUTE MY.

(2) YnpaBnsiBaLLOTO OPY>KECTBO YAbpXKa YroBOPEHOTO Bb3HarpaxgeHue aBaHCOBO, HA MeCeYHU BHOCKU, B
pasmep Ha 1/12 yacT oT onpegeneHus B peweHneTo Ha CbBeTa Ha ANPEKTOpUTE NPOLEHT OT cpefHaTa MeceyHa
HeTHa CTOMHOCT Ha aktueuTe Ha ®OH[IA. YnpaBnsaBalloTO APYXeCTBO Hapexga nnawaHeTo OT CMeTKUTe Ha
®OH[A B BaHkaTa- feno3utap KbM Noco4YeHa OT HEro cMeTka 40 AeCeTo YMCNOo Ha Mecela, cneagall meceua, 3a
KOMNTO Bb3HarpaxaeHneTo ce AbIhKu.

(3) (Msm. ¢ peweHue om 02.03.20122.) CobrnacHo pelweHne Ha CbBeTa Ha [gupekTopute Ha
YnpaensiBawoTto apyxecteo, Y yabpxa ot POHOA cymnTe oT pasxoauTte 3a 06paTHO nskyrnyBaHe B cpok Ao 10-
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TO YMCMO Ha Mecela, crneaBall To3u, 3a KOWTO Ce OTHACAT.
Yn. 35. (U3m. ¢ peweHue om 07.02.2012e., 24.04.2014 2. u omm. ¢ peweHue om 23.05.2018 2.)

Vill. 3AMAHA HA VYMPABNABALLOTO APYXECTBO W TMPABUIIA 3A OCUIYPABAHE HA
MHTEPECWUTE HA NMPUTEXATEJNWUTE HA OANOBE B CITYYAU HA TAKABA 3AMAHA

Yn. 36. (M3m. ¢ peweHue om 07.02.2012e. u ¢ peweHue om 23.05.20182.) (1) 3amsiHa Ha YnpaBnsBaLwoTo
OPYXeCTBO ce u3BbplBa crnen opobpeHue oT cTpaHa Ha Komwucusita no npeanoxeHue Ha 3aMeCTHMK-
npeacenartens, B criydaute, koraTo :

a) Komucusita oTHEMe NuLeH3a Ha YNpaBnsaBalloTo APYXECTBO WM HaMoXun orpaHuyeHns Ha OenHoCcTTa
My, KOWUTO NpaBAT HEBB3MOXHO MW3MBbIHEHMETO Ha 3aabikeHusTa My kbM ®OHOA u morat ga yepegsaTt
MHTepecuTe Ha MHBECTUTOPWUTE;

6) O6wwoTo cbbpaHme Ha YNpaBnsaBaLlOTO APY)KECTBO B3EME peLLeHne 3a NpeKkpaTsaBaHe Ha AeNHOCTTa My;

B) YNpaBnsABaLLloTO ApYXecTBO Obae 065IBEHO B HECBHCTOSITENTHOCT.

(2) Mpu HannuneTo Ha Hsikoe OT obcTositencteata B an. 1, YnpaBnsiBallOTO APYXECTBO NpefaBa Ha
b6aHkaTa-geno3utap B 5-gHEBEH CpOK Uudanata HanuyHa uWHdopMauus M OOKyMEeHTauusi BbB Bpb3ka C
ynpasneHveto Ha POHIA. [lo cknouBaHe Ha JOroBOP € APYro YnpasnsisaLlo ApYXecTBo unu npeobpasysaHe Ha
®OH[A 4ypes cnmBaHe nnu BnvBaHe, baHkaTa — genosuTtap no msknioveHue ynpaenasa POHLA 3a nepuog He no-
abnbr ot 3 /Tpu/ meceua.

(3) Komucusta ogobpsisa opyro ynpasnsiBallo OPY>XECTBO MpW YCRoBMATa M NO peda Ha rnaea neTa,
pasgen | ot Hapegba Ne 44 ot 20 oktomBpu 2011 r. 3a U3NCKBaHUSATA KbM OEWHOCTTA Ha KONMEKTUBHUTE
WHBECTULIMOHHN CXeMW, ynpaBnsBallMTe [OpYXKecTBa, HauMOHaNHUTE WHBECTULMOHHWM oHAOBEe W nuuaTa,
ynpaensiBaLLM anTepHaTMBHN MHBECTULNOHHN (DOHAOBE.

IX. BAHKA-OENO3UTAP

Joroeop 3a aenoautapHu ycnyru. ®yHkuum Ha BaHkara-genosutap
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Un. 36a (1) (Hos, ¢ peweHue om 23.05.20182.) OTHOWweHMATaA MeXAy YNpaBnsABaLlOTO OPYXKECTBO,
npeacTaBnsaBallo AOroBOpHUS hoHA, OT eaHa cTpaHa u 6aHkata genosvTap, OT Apyra cTpaHa, ce ypexpaaT C
[orosop.

(2) OoroBopbT c OaHkata Aeno3uTap Ce CKMYBa NPW cnasBaHe Ha YCTAHOBEHUTE M3UCKBAHMSA W
orpaHuyeHusa B 3OKNCAMNKWN, aktoBeTe no npunaraHeTo my u B PernameHTt (EC) 2016/438.

(3) MuHumanHuTe 3aabIDKUTENHW enemMeHTU Ha [OoroBopa Mexay YnpaBnsaBaloTO [ApPYXKeCcTBO WU
nenosutaps ce onpegenaT ¢ PernamenT (EC) 2016/438, kakTo crnegga:

a) onucaHwe Ha ycnyruTe, KOMTO We 6baaT npefocTaBsHU OT Aeno3vTaps, KakTo U Ha npouenypure,
KOMTO Aeno3uTapAT TpsbBa Aa BbBeAe 3a BCEKU BUA aKTUBK, B KONTO POHABLT MOXE Aa UHBECTMPA, U KOWTO My ce
noeepsiea;

6) onucaHve Ha HaumMHa, MO KOWTO Lie ce OoCbLecTBABAT (PYHKUMUTE MO CbXPaHeHWe U Haasop B
3aBMCUMMOCT OT BMAa aKkTUBU U reorpaddcknte pernoHn, B Komto PoHABLT Bb3HaMepsBa Aa MHBECTMPa, B T.4. BbB
Bpb3ka CbC 3adbJDKEHMsITA MO CbXpaHsBaHe, CMMCbUMTE C AbpXaBu W npouedypute 3a gobaBsHe wunu
npemMaxsaHe Ha AbpxaBu OT Te3n cnucbuM. ToBa € B CbOTBETCTBME C MHpOpmauusaTa, npegoctaBeHa B
npasunata Ha ®oHaa, B ydpeauTenHuTe OOKYMEHTU U B OOKYMEHTWUTE 3a NpednaraHe, Kacaeluu akTuBuTe, B
KomTo POHALT MOXEe Aa MHBECTUPA;

B) CPOKbT Ha BanMAHOCT M YCMNOBUSTA 32 M3MEHEHME W NpeKpaTsBaHe Ha [OroBopa, BKMYUTENHO
obcTosTencrearta, KOMTO MoraT fa [JoBedaTr OO npekpaTtsaBaHe Ha [Oorosopa, Kakto M uHdopmauusa 3a
npoueaypara 3a npekparsiBaHe u npoueaypuTe, NOCPeACTBOM KOUTO AENO3NTAPAT NpeAasa usnata CblUuecTBeHa
WHdOPMaLMS Ha CBOS MPaBONPUEMHUK;

r) 3agbiKeHUsiTa 3a MOBEPUTENHOCT, MPUIOXKMMU MO OTHOLLEHWE Ha CTPaHWTE CbIMACHO CbOTBETHUTE
3aKOHOBW U NOA3aKOHOBM pasnopeadun. Te3n 3aabimKeHUs He Bb3NpenaTcTBaT Bb3MOXHOCTTa 32 KOMMNETEHTHUTE
opraHu ga pasnonaraT ¢ AOCTbM 4O CbOTBETHUTE AOKYMEHTU U MHOpMaLus;

A) cpeacTtBaTa u npoueaypuTe, NOCPeACTBOM KOMTO AEN03UTapAT nNpegasa Ha ynpasnsBawoTo APYXeCTBO
uanata uWHopmaums, KOATO € Heobxoouma Ha ToBa APYXKECTBO, 3a [a M3NbIHABA 3adblilKeHWsiTa Cwu,
BKITHOUMTENHO Aa YNpaXxHsiBa BCUYKM CBbP3aHWN C aKTUBUTE NpaBsa, W 3a Aa MOXe [a UMa CBOEBPEMEHHA M TOYHA
npeacrtasa 3a cMeTkuTe Ha ®oHAa;

€) cpeacTBaTa U npoueaypute, NOCpeacTBOM KOUTO yNpaBsiBaWoTO APYXKECTBO NpefdaBa Ha geno3utaps
uanaTa MHopmaums, OT KOSATO TOM Ce HyxXAae, 3a Aa U3NbHsABa 3aQbiMKeHNsTa CM — WK ocurypsisa gocTtbna
My 00 Hesl, BKIIIOYUTENHO NpoLeaypute, NOCpeacTBOM KOUTO Aeno3vTapAT LWe nofyvyaBa UHGopMauus ot Apyru
nvua, onpeaerneHy oT ynpaBnsBaLlOTO APYXECTBO;

X) npouenypute, KOUTO Ce npwunaraT Npu NnaHUpaHo WM3MeHeHuMe Ha npasunata Ha doHaa, Ha
yypeauTenHuTe JOKYMEHTU UMW Ha JOKYMEHTUTe 3a npepgnaraHe, kato nogpobHo ce onuceaT obcroaTencraaTa,
npu KOUTO JenosvTapaT TpsibBa ga Obae MHGOpPMUPAH WMAM MPU KOUTO € HeobxXoaMMO npeaBapUTENHOTO
cbrnacue Ha genosutaps, 3a a ce NpUCTbIN KbM U3MEHEHMWETO;

3) usnata HeobxoauMma MHoOpMauWs, KOSTO TpsibBa ga ce obMeHU Mexay ynpaBnsBaLlOTO APYXECTBO,
unu Tpeto nuue, gencreawlo ot umeto Ha PoHAa, OT edHa CTpaHa, U Aenosutaps — OT Apyra, CBbp3aHa C
npopaxbara, 3anucBaHeTo, OTKYNyBaHETO, EMUTUPAHETO, 006e3CMnBaHEeTO 1 0OpPaTHOTO M3KyMyBaHe Ha AANOBe
Ha ®oHAaa;

n) uanata Heobxoanma mHdoOpMauusi, KOSTO TpsibBa Oa ce OOMeHW Mexay ynpaBnsBalloTO APYXKECTBO,
unn TpeTo nuue, AencTBawlo oT uMmeTo Ha PoHAa, OT edHa CTpaHa, U Aeno3utaps — OT Apyra, BbB Bpb3ka C
U3NbIHEHNETO OT OEMNO3UTAPS Ha 3aObIKEHUsITA My;

M) KoraTo CTpaHWTe MO AOroBopa Bb3HaMepsiBaT Aa Bb3noXaT Ha TPeTo nuue Aa U3MNbIHSABA TeXHUTe
CbOTBETHU 3a4bIDKEHNS — 3a0bIDKEHNETO PEAOBHO Aa NPeAOCTaBAT UHPOPMaLMS 3a BCSKO onpeaeneHo TpeTo
nvue, a Npu nomckBaHe — MHpopmaLmsa 3a U3MNON3BaHUTE KpUTepMM 3a N3bop Ha TPETOTO Nuue U NpeasuaeHnTe
CTBIMKM 32 KOHTPONIMPaHe Ha AeCTBUATA HA N3GPaHOTO TPETO NULLE;

K) wHdopmauuaTa 3a 3agayMTe U OTFOBOPHOCTUTE Ha CTpaHUTE MO [J0roBopa BbB Bpb3ka CbC
3a4bIPKeHMATa UM B obnactra Ha nNpefoTBpaTsiBaHETO Ha MpaHeTo Ha napu u 6opbarta ¢ hMHaAHCHMpaHETO Ha
Tepopusma;

n) vHgopMauusita 3a BCUYKM MaAPWYHW CMETKM, OTKPUTM Ha WUMETO Ha YNpaBnsiBalioTO APYXECTBO,
devictBawo ot umeto Ha doHaa, u npouedypaTta 3a yBedoOMsiBAHE Ha Aeno3vTaps 3a OTKpPMBAHETO Ha HoBa
CMeTKa;

M) MHdOpMauusTa 3a noeTtanHaTa npouedypa Ha genosutaps, B T.M. 3a Nuuata B ynpaBnssaloTo
OPYXeCTBO, KbM KOMTO Aeno3uTapaT TpsibBa Aa ce obbpHe, KoraTto 3anoyvHe Takaea npouenypa;

H) 3agQbImKEeHNeTo, NoeTo OT Aeno3uTaps, Aa U3BECTU, LLIOM Hayyu, Ye pa3gerneHneTo Ha akTMBuUTe He e —
UNn Beve He e — [JOCTaTbyHO, 3a Aa 6bAaT Te 3aWMUTEeHU OT HEeCLCTOSATENHOCT Ha TPeTOTO fuue, Ha KOeTo B
cboTBETCTBME C uneH 22a ot [dupektuBa 2009/65/EC ca penernpaHu yHKUMM MO CbXpaHeHwe B AafdeHa
HOPUCAMKUNS;

0) npoueaypuTe, C KOUTO Ha Aeno3nTaps ce MOo3BONisiBa BbB BPb3ka CbC 3aAbiIKeHMsATa My Aa npoy4ysa
OelicTBUATa Ha YMpaBnsiBalOTO APYXEeCTBO W [a OueHsiBa KavyecTBOTO Ha MonydeHata WHdopMauus,
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BKIMIOUMUTENHO Ype3 MnorflydyaBaHe Ha JOCTbM OO CYETOBOAHUTE KHUIMM Ha YNpaBrsiBallOTO OPYXECTBO WK Ypes
noceLleHnst Ha MACTO;

n) npoueaypute, C KOMTO YNpaBnsiBaLLOTO OPYKECTBO MOXeE [a aHanu3vpa pesyntatute Ha genos3uTtaps no
OTHOLLEHWNE Ha AOrOBOPHUTE MY 3a4bITKEHUSI.

(4) ndopmauusaTa 3a cpegcrtearta v npouegypute no an. 3, 6ykBn a) — n) ce nocoyBa B AOroBopa 3a
onpefensiHe Ha AenosuTap 1 BbB BCAKO NOCMEABalllo HErOBO U3MEHEHME.

(5) B poroBopa, yaoocToBepsiBall ONpefensiHeTo Ha [eno3nTaps, KakTo M BbB BCSIKO MOCneaBaLlo
crnopasymMeHue, ce Noco4Ba NPUIoXKUMOTO KbM CbOTBETHMSI JOFOBOP MNpPaso.

Yn. 37. (U3m. c peweHue om 07.02.20122.) (1) BesHannyHUTe (PUHAHCOBM MHCTPYMEHTW, NPUTEXABAHU OT
®OH[A, ce Bnuceat B peructbpa Ha “LleHTpaneH genosutap” Al kbM noacmeTkata Ha baHkata—genosuTap, a
oCcTaHanuTe My aKkTUBK Ce CbxpaHsiBaT B baHkaTa-genosutap, KOATO U3BbpLUBA M BCUYKU NNaLlaHusi 3a cMeTka Ha
®OHOA.

(2) (U3m. ¢ peweHue om 23.05.20182.) baHkaTa genosutap M3BbpLIBa OEN03UTapHO OOCMyXBaHe Ha
OOroBOpHUSA hOHA KaTO CbXpaHsiBa M OCbLLECTBSIBA HAA30p BbPXY akTuBMTE Ha [JoroBopHus ®oHa npu cnassaHe
Ha yCTaHOBEHWTE WM3WUCKBaHWS U 3agbivkeHus, npeasugeHn B 3AKUCOIMKW, aktoBeTe no npunaraHeto My n B
Pernament (EC) 2016/438 Ha Komucuata ot 17 pekemBpu 2015 roguMHa 3a ponbiHeHue Ha [dupektuBa
2009/65/EO Ha Eponeinckuss napnameHT un Ha CbBeTa No OTHOLWEHME Ha 3adbiKeHusTa Ha genosurtapute
(PernamenT (EC) 2016/438), B TOBa Yncno:

1. ocurypsBa, 4e un3gaBaHeTo, npop,a>K6aTa, O6paTHOTO N3KynyBaHe ” obe3cnnBaHeTo Ha ganosete
Ha OOroBoOpHUA CbOH,CI, Ce U3BbpLUIBAT B CbOTBETCTBME CbC 3aKOHa U npaBunaTta Ha 4OoroBopHuUaA (*)OH,D,;

2. ocurypsaBsa, 4e CTOMHOCTTa Ha AsnoBeTe Ha (bOHLI,a ce wums4vucngaea npu cna3BaHeEToO Ha 3akoHa U
npasunarta Ha KolektuBHata MHBECTULIMOHHa CXeMa,

3. ocbluecTBABa pefoBHa NpoBepka 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAAT YNpaBnsiBalloTo
OPYXECTBO U Oeno3vTapsiT 3a akTUBMTE Ha KONEeKTMBHaTa MHBECTULUMOHHA cxeMa, a B chnydaute no un. 37a ot
3OKUCOMNKU — n cbe cmeTknTe, KOUTO BOAW TPETOTO NULE;

4. ocurypsiBa npeBexgaHe B 0OWMYalHWTE CPOKOBE Ha BCUYKM MapuvyHM cpeacTBa B Monisa Ha
KONeKTMBHAaTa MHBECTULMOHHA CXema, Npomn3TUYaLLM OT COENKN C HEWHW aKTUBY;

5. ocurypsiea, 4Ye [OXOABT Ha oHAa ce pasnpefens B CbOTBETCTBME CbC 3aKOHa M C Mpasunata
Ha boHAa;

6. ce oT4MTa Hal-mManko BeAHBX MECEYHO npen YnpaBnsBalLlOTO OPYKECTBO 3a MOBEPEHUTE aKTUBU U
M3BBbPLUEHUTE C TAX onepaunmn, BKIKOYUTESTHO KaTo NpeaoctaBa NMbJieH ONnnc Ha akTuBUTE Ha OOroBOPHUA (*)OH,EI,,
00 5-0 yncno Ha cnegBawma mecel.;

7. ocblliecTBABa HabnwogeHue Ha napuyHuTe notoun Ha (*)OHJJ,a, BKINIOYUTENHO cnean nanun BCUYKKU
nnawaHnga, N3BbpLeHn OoT UHBECTUTOPUTE UMK OT TAXHO MMEe U 3a TAXHa CMeTKa MNMpu 3anmMcBaHeTO Ha AdanoBe
Ha CpOH,Cla, Ca nony4yeHu n oc4eToBOoAEHU NO CMETKN, KOUTO!:

7.1. ca oTKpUTM Ha MMeTo Ha ®oHOa wnNM Ha MMeTO Ha YnpasnsiBalwoTo [pyXKecTBo, AelcTBaLlo OT
MMETO U 3a CMeTKa Ha cdoHAa, UM Ha MMeTo Ha GaHkaTa-geno3uTap, AencTBalla OT UMETO U 3a CMeTKa
Ha oHAa;

7.2. ca OTKPUTU B UEHTpalnHa OaHka, ©OaHka, MueH3npaHa no pefa Ha 3akoHa 3a KpeautHute
MHCTUTYLUMUN, OaHka, NMUeH3npaHa B AbpXXaBa YieHka, unun 6aHka, nony4yuna paspelieHune B TpeTa AbpxKaBa, U

7.3. ce ynpaBnsiBat npuv cnassaHe Ha yn. 35a, an. 3, 6. u;
8. ynpasnsBa napuyHuTe cpeacrtea Ha oHaa, KaTo:

8.1. noaabpa OTYETHOCT M BOAM CMETKMTE MO HA4yMH, KOWTO MNO3BONIsIBA BbB BCEKU €AMH MOMEHT
He3abaBHO Oa ce pasrpaHuyaT AbpXaHUTE akTUBWU Ha boHOA OT aKTMBUTE, AbPXaHW 3a APYr KIMUEHT, KAKTO U OT
cobcTBeHUTE akTMBU Ha BaHkaTa aenoautap;

8.2. nogabpXa OTYEeTHOCT M BOAU CMETKUTE Mo HaYuH, KOWTO ocurypsaBa TAXHaTa TOYHOCT;

8.3. ocbllecTBsIBa peoBHaA NPOBEPKA 3a CbOTBETCTBME MEXOY CMETKUTE, KOUTO BOOSAT ynpaBnsBaloTo
OpYyXecTBO M GaHkaTa AenosuTap 3a akTuBuTe Ha hoHAa, a B criydauTe no un. 37a ot 3OKUCOMNKU — un cbe
CMEeTKUTE, KOUTO BOAU TPETO JULE;

8.4. npeanpuema HeobxooumuTe MEepKn, 3a Aa ocurypun, 4e BCUYKM NaApUYHU CcpeanctBa Ha (bOH,D,a,
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pgenos3vpaHn npu Tpeto nuue, morat aa 6boaT scHo pasrpaHn4eHn OoT napuyHUTEe cCcpenctbBa Ha baHkaTta
Aeno3nTap M Ha ToBa TpPeTo Jnnde 4pel3 nHamesuagyarniHin CMEeTKU Ha TUTyndpute, BOOAEHU OT TPeToTo nuue, unn
4ype3 eKBUBaNIEHTHN MEPKKN, KOUTO NnocTuraTt CbLLOTO paBHULLE Ha 3allnTa;

8.5. npeanpuema HeobxoaMMUTE MEPKM, 3a a OCUTypU, Ye NapuyHUTE CPeAcTBa Ha hoHAa Mo CMEeTKUTe
npu nuue no yn. 36, an. 2, T. 7 no-rope ce AbpXaT No UHAMBUAYaNHA CMeTKa MIN Mo CMETKN OTAENMHO OT BCUYKM
CMEeTKM 3a AbpKaHe Ha Napu4yHn cpeacTBa Ha NULETO, Ha YMETO UME Ce CbXpPaHsBaT akTMBUTE Ha (POHAA,

8.6. BbBexaa MNOAXodsdlla opraHvM3auMa 1 npeanpueMa HeobxoaAVMUTE OENCTBUS 3a cBexaaHe [0
MUHMMYM Ha pucka OT 3aryba unu OT HamansaBaHeTo MM B pe3yntaT Ha 3noynoTtpe6a, vMamama, OO
ynpasneHue, HenpaBuHO BOAEHE U CbXPaHeHe Ha OTYETHOCT, BKIIOUUTENHO Npu HEGPEXHO noseaeHe.

9. KOHTpONUpa Bb3HArpaxgeHWeTo Ha YnpaensiBawoTo [pyXeCTBO A € M3YMCIEHO U M3NfaTeHo B
cvoTBeTcTBME cbe SOKNCAMKU n ¢ Te3m npasuna.

10. cbaencTBa Ha JOroBOpHUsSt hoHA 3a nonyvaBaHe Ha MHOpMaLMs KU ydacTne Ha obwm cbbpaHusa Ha
eMUTEHTUTe, B YNUTO (PMHAHCOBU MHCTPYMEHTU hoda e UHBEecTMpan 1 noema Apyrv 3agbiKeHusi, CBbp3aHu C
NMoBEepPEeHNTE aKkTNBU, CbINIACHO CKIIOYEHMS AOrOBOP U pasnopenduTe Ha AENCTBALLOTO 3aKOHOOATENCTBO.

(3) Mpu n3nbnHeHne Ha 3agbikeHudTa cu baHkaTta-genosuTap AencrTBa HE3aBUCUMO U €OUHCTBEHO B
WHTEpecC Ha BCUYKKN NpuTexaTtenu Ha ganose Ha POHOA.

(4) (Hosa, ¢ peweHue om 23.05.20182.) B cnyyanm Ha 3aryba Ha HAKOW OT (ODMHAHCOBUTE UHCTPYMEHTU NOA
HelnHo none4vnTencTso 6aHkaTa AenosuTap Bb3CTaHOBsABa Ha hoHAa PMHAHCOB MHCTPYMEHT OT CbLUUS BUA UMK
napuyHaTa My paBHOCTOMHOCT 6e3 NpekomMepHo 3abaBsiHeE.

(5) (Hosa, ¢ peweHue om 23.05.20182.) bBaHkata geno3ntap He HOCU OTrOBOPHOCT 3a 3arybuTe, ako
JoKaxe, 4ye Te ca BCreacTBME Ha BBHLWHO CbOUTME, KOETO € U3BBbH HEroBMsl KOHTPOM M YMUTO Mmocreguun ca
Hen3bexHW He3aBUCUMO OT NpeanpueTuTe Mepku 3a NpeoTBpaTABaHEeTO UM.

(6) (Hoea, c peweHue om 23.05.20182.) baHkaTta geno3utap oTroBaps npes YnpaBnsBaloTo OPY>KECTBO
N npen nputexatenuTe Ha OANOBe 3a BCUYKM APYrM NPeTbpreHn OT TAX Bpeau, NPUYMHEHU B pesynTtaT Ha
nposiBeHa HEBPEXHOCT NN YMULLNEHO HEN3MbITHEHNE HA 3a4bikeHuaTa Ha 6aHkaTa genosutap no 3KNCOMKA
OT CNY>XUTENN Ha Aeno3uTaps Unu YreHoBe Ha ynpaBUTENHUTE UK KOHTPOSTHUTE MY OpraHu.

(7) (Hoea, ¢ peweHue om 23.05.20182.) [enervpaHeTo Ha npaBoMoOWMs MO pega Ha un. 37a oT
3OKUCOIMNKWM He ocBoboxgaBa Aeno3uTtapsi OT OTroBopHocTTa no an. 1 — 4. OTroBopHOCTTa Ha Aenosutaps He
MOXe [ia Ce U3KIYBa UMM orpaHnyaBa CbC CropasyMeHue.

(8) (Hosa, ¢ peweHue om 23.05.20182.) Bcsiko cnopasymeHue, CKMYEHO B NpoTMBOpedne C an. 7, e
HULLLOXKHO.

(9) (Hosa, ¢ peweHue om 23.05.20182.) TputexaTenuTe Ha AANOBe MoraTt Aa TbPCHAT OTTOBOPHOCT OT
GaHkaTa geno3nTap Mpsko UMM KOCBEHO 4Ype3 YNpaBnsBalloTO APYXKECTBO, NpW YCNoBME Ye ToBa He BOAW A0
nsnnawaHe Ha obeslleTeHns, KOUTO BeYe ca U3nnaTeHu, UNn 4o HepPaBHOCTOMHO TpeTupaHe Ha npuTexarenute
Ha ganoBe BbB hOHAA.

(10) (MpeduwHa an. 5, ¢ peweHue om 23.05.20182.) baHkaTa-genosutap oTyMTa OTAENHO NapuyHUTE
cpeacTtea u apyrm aktmeu Ha POHOA u otgens HenapuyHuTe aktueum Ha OOHOA OT COOCTBEHUTE CU aKTUBM.
baHkaTa-genosntap He oTroBaps npea kpeautopute cu ¢ aktuente Ha POHOA. Kpegutopute Ha BaHkaTa-
JenosuTtap MoraT fia ce yAoBreTBOpPSAT OT NpuTexaBaHuTe OT Hes asnose Ha POHA.

U3unckBaHusa 3a BaHkaTa-genosuTap

Yn. 38. (M3m. ¢ peweHue om 07.02.2012e. u peweHue om 23.05.20182.) (1) baHkaTa-geno3ntap Moxe ga
6bae 6aHka, KoATO OTroBaps Ha UsnMckBaHusTa Ha yn. 35 ot 3OKUCOMKW.

(2) BaHkaTa-genoautap, KakTo U YNEeHOBETE Ha ynpaBUTEMNHUTE U KOHTPONHWUTE W opraHy He MoraTt Ada
6bAaT egHo M CbLUO UK CBbP3aHO nuue ¢ YnpaenasawoTo gpyxectBo Ha ®OHIA, kakTo M ¢ uneHoBeTe Ha
ynpaBUTENHUTE N KOHTPOSTHW OpraHn Ha YNpaBnsBaLloTo APYXKeCTBO.

(3) BaHkaTa-genosuTap, korato genctBa 3a cmeTka Ha POHOA He moxe ga nons3sa 3aeMn OCBEH B
HOpMaTUBHO onpedeneHuTe crnyyaw.

(4) BaHkaTta - genosuTap, koraTo genctea 3a cmeTka Ha POHIA, He Moxe Oa NpedocTaBs 3aeMu, HUTO Aa
ObAe rapaHT Ha TpeTu nuua.

(5) baHkaTa — genosuTap He MOXe da npuxBawa cBou B3emaHus cpewly POHOA 3a cmeTka Ha
noBepeHnTe N NapuyHn cpeacTBa U PUHAHCOBU MHCTPYMEHTM Ha POHIA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaxaeHueTo Ha BaHkaTa-genosuTap

Yn. 39. (1) baHkaTa-genosutap noslydaBa MeCeYHO Bb3HarpaxneHue 3a [eriHoCcTTa Cu B pasMmep,
onpeaerneH B 4OroBopa 3a Aeno3uTapHK YCIyru, CKIoYeH ¢ YNpasnsaBalloTo ApYXecTBo, 3a cmeTka Ha ®OHIOA.

(2) BaHkaTa-genosuTap nosfly4aBa U TakCUM M KOMUCUOHHW, B CboTBETCTBME C [punoxeHne KbM Jorosopa
no an. 1 u c peanHo M3BbLPLUEHUTE OT HEA Pa3Xoau.
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X. 3AMAHA HA BAHKATA-OEMO3UTAP U MNMPABUNA 3A OCUT'YPABAHE HA UHTEPECUTE HA
NMPUTEXATEJNUTE HA OANOBE B CNYYAN HA TAKABA 3AMAHA

Yn. 40. (1) (U3m. ¢ peweHue om 07.02.20122. u peweHue om 23.05.20182.) 3amsHa Ha GaHkaTa
JenosuTtap ce gonycka cref ogobpeHve or  Komucuata no npeanoXeHue Ha 3aMecTHUK-npeacenatens npuv
ycrnosusita n no pega Ha SOKNCAMNKN n Hapen6a 44..

(2) (Hosa, ¢ peweHue om 23.05.20182.) CbrnacHo npwroxumarta HopmaTuBHa ypenba OOroBopbT C
6aHkaTa genosntap Moxe ga 6bae npekpaTeH npu cnegHuTe yCnoBus:

- MO B3aMMHO Cbrnacue Ha CTpaHuTe, U3paseHo B MMCMEH BUS;

- €4HOCTPaHHO OT BCSKa OT CTPaHUTe, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu npekpaTsasaHe Ha PoHAa;

- Mpy OTHeMaHe Ha IuUeH3a Ha YnpaBnsBalloTo [PYXeCTBO 3a W3BbpLUBaHE Ha [efHOCT KaTo
ynpasrnsiBalLo OpY>XECTBO;

- NPy OTHEMaHe Ha pa3peLleHneTo Ha YnpasnasalloTto [pyxecTBo 3a ynpasneHune [JoroBopHusa PoHa;

- NpW NpekpaTaBaHe Unn obsiBsiBaHe B HECLCTOATENHOCT Ha YNpaBnsBaLwoTo [pyxecTBo.

- NP1 OTHEMaHe Ha nuueH3a unu obsBsaBaHe B HECHLCTOATENHOCT Ha BaHkaTa genosutap;

- npu unameHeHme ot bHB Ha nuueHsa Ha GaHkaTa genoauTap, KaTto M3KMOYBaHE WM OrpaHMdaBaHe
onpefeneHy 4enHocT!, HeobxoaMMM 3a U3MBIIHEHNETO Ha Aen0o3nTapHUTE yCnyru

(3) (MpeduwHa an.2, usm. ¢ peweHue om 23.05.20182.) doroBopbT ¢ GaHkaTa geno3uTap Moxe ga 6bae
npekpaTeH OT YNpaensBawoTo Apy»KecTBo, 3a cmeTka Ha POHIA c TpumeceyHo npeamssecTue crneq ogodbpeHne
oT KomuncuaTta Ha 3amsiHaTa Ha GaHkaTa genosuTap.

(4) (MpeduwHa an.3, usm. ¢ peweHue om 23.05.20182.) CbBeTLT Ha ANPEKTOPUTE Ha YMpaBnsBaLLOTO
OPYXeCTBO € AnbxeH Aa nogage oo Komucusita HeobxoaummTe OOKYMEHTM 3a ofobpsiBaHe Ha 3amsiHaTa Ha
BaHkaTta-genosutap He3abaBHO cnepd y3HaBaHe, Ye GaHkaTa-genosuTap e cnpsna ga oTroBaps Ha UsucksaHuaTa
no yn. 35 ot 3KNCAOIMKA.

(5) (MpeduwHa an.4, usm. ¢ peweHue om 23.05.20182.) B poroBopa ¢ baHkaTa-geno3autap 3agbIiKUTENHO
ce onpenensAT KOHKPeTHM CPOKOBE, YCIOBMS, ped U npouenypu 3a npexsbpnsHe Ha aktueute Ha POHIA npwu
apyra bBaHka-genosuTap, CbrmacHO CKIOYEH C Hes A0roBop, cnepd opobpexve ot Komucuata Ha 3amsiHata Ha
BaHkaTa-genosutap u U3TMYaHeTo Ha CbOTBETHOTO NpeaussecTue. Tean CpokoBe He moraT Aa 6baat no-AbnAru ot
10gHM OT nonyyYaBaHe Ha ofobpeHMETO 3a 3amMsHata oT KomucusiTa no npeanoxeHWe Ha 3aMeCTHUK-
npegcenarens.

(6) (Hoea, ¢ peweHue om 23.05.20182.) 3amsaHaTa Ha GaHkaTa geno3vTap Ce M3BbpLUBA MO HauWH,
rapaHTupaly 6e3 npekbCcBaHe U3nNbiHeHe Ha 3agbimkeHnsTa no yun. 37, an. 2 ot lNpasunara.

Xl. NIPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHOA

MpeobpasyBaHe Ha POHOA

YUn. 41. (U3m. ¢ peweHue om 07.02.2012z2.) (1) POHOBT moxe ga ce npeobpasyBa camo Ype3 CvBaHE U
BNuBaHe cnef paspelueHue Ha KomucusaTa.

(2) ®OHOBT He moxe ga ce npeobpasyBa B NpeanpusaTUE 3a KOMEKTMBHO WHBECTMPAaHe, KOeTO He e
KONeKTMBHa MHBECTULMOHHA cxeMa no cmucbna Ha 3AKNCOMKN.

(3) MNpeobpasyBaHe Ha POHIA ce usBbpLuBa C pelleHne Ha CbBeTa Ha UpeKTopuTe Ha YNpaBnsBaLloTo
OPYXXECTBO U crepj nonyyaBaHe Ha paspelleHune oT KomucusaTa.

(4) Npwn npeobpasyBaHe Ha POHIOA cbOTBETHO ce MpunaraT pasnopenduTte Ha rnaea JYeTMpuHageceTa,
pazgen |, lll u IV ot SOKNCAMNKWU 1 rnaea 4yeTBbpTa, pasgen | ot Hapenba Ne 44 .

(5) MpeobpasysaHeTo Ha POHLA ce 1M3BbPLLBA NO Pef 1 NpW YCrioBusi, onpeaeneHn ¢ Hapeaba.

MpekpatsaBaHe Ha POHOA
Un. 42. (U3m. ¢ peweHue om 07.02.2012e.) (1) POHOBT ce npekpaTtaBa npu criegHUTE 00CTOATENCTBA !

1. no peweHne Ha CbBeTa Ha AMpeKkTopuTe Ha YNpaBnaBawoTo APYXeCTBO;

2. Npu oTHeMaHe paspelleHMeTO Ha YNpaBnsaBalloTO APYKECTBO 3a OpraHusvMpaHe W ynpasBneHue Ha
®OHOA;

3. koraTo B CpOK OO TpW Meceua crej OTHEMaHe Ha nuueHs3a, npekpatsaBaHe unu obsassiBaHe B
HECbCTOSITENHOCT Ha YNpaBnsBawoTO APYXECTBO HE € M3bpaHo HOBO ynpaensiBawo gpyxectso nnv @OHOBT
He e npeobpasyBaH Ypes CriMBaHe Unu BNMBaHe.

(2) B 14-gHeBeH Cpok OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpaTtaBaHe Ha POHIA, YnpasnsasawioTo
OPYXeCTBO e ANbXHO Aa nodage Ao Komucusata 3asBneHue 3a nsgaBaHe Ha paspelleHune 3a npekpaTasaHe.

(3) MNpekpaTtasaHeTo Ha POHOA ce n3BbpLLBa NO pes 1 Npu ycnosusi, onpeaeneHun ¢ Hapeaba.

(4) He wmorat pga 6bgaT HasHavaBaHM 3a nukBuaaTopu uneHose Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaensBawoTo APYXecTBO unu Apyrn nuua, pabotunu 3a YNpasnsBallOTO APYXECTBO, CMPSAMO KOUTO e
yCTaHOBEHO cucTeMHO HapyweHune Ha 3OKWOMKW, 3MMUK, 3MeU nnu Ha aktoBeTe No npunaraHeTo um
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(5) MNpun npekpatasaHeto Ha POHOA OTHOCHO 3agbiKeHWsiITa Ha NukKBMgaTopa M 3awuTara Ha
kpeautopute Ha POHIA ce npunaraT cbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 u un. 273 ot
TbproBcknst 3aKOH, KaTo (PyHKUMUTE Ha PbKOBOAEH opraH no yn. 270, an. 2 n un. 272, an. 4 ot TbproBcK1s 3aKoH
ce n3nbhHaBaT OT YNpaBnsaBawoTo ApYKeCTBO.

Xil. rognuiiHO ®UHAHCOBO MNMPUKNKOYBAHE. OTHETU
HOKyMeHTU Mo roanLIHOTO NPUKIOYBaHe

Yn. 43. (U3m. ¢ peweHue om 07.02.20122. u ¢ peweHue om 23.05.2018e2.) (1) ExxerogHo, B cpok 90 gHu oT
3aBbpLUBaHETO Ha (pmHaHcoBaTta roguHa,, CbBeTbT Ha AMpeKTopuTe Ha YNpaBnsBalloTO APYXeCTBO W3roTBS
MognweH otyeT Ha POHIA cbc cbabpkaHueTo no yun. 73, an. 1 ot Hapeaba 44 ot 20.10.2011 r., 3a n3Teknata
KaneHgapHa rogvHa v ro npeAcTtaBs 3a NnpoBepka Ha n3bpaHuTe OT HEero permcTpupaHn ogauTopu.

(2) PesyntatuTe OT mM3BbpLUEHaTa OT OAMTOpa MpoBepka Ha roAuHUA PMHAHCOB OTYET Ce OTpassBaT B
oTAeneH goknag, KOMTo e YacT OT roAvLHUSA (OMHaHCOB OTYeET.

Un. 44. (U3m. ¢ peweHue om 07.02.20122.) B lNognwHua otyet ce onuceat genHoctta Ha POHIOA wu
CbCTOSIHUETO Ha aKTUBUTE MY U Ce passiCHSABA rogULLHUAT (PMHAHCOB OTYeT.

PaskpuBaHe Ha nHdopmauma 3a POHOA oT YnpaBnsaBawoTo APYXKeCTBO

Un. 45. (U3m. ¢ peweHue om 07.02.20122.) (1) YnpaBnsiBawoTO APYXEeCTBO npefaoctaBs Ha KomucusaTa
rOAVLLIEH OTYET M LWIEeCTMECEYEH OTYeT, obxBallaly, nbpBUTE 6 Meceua Ha (buMHaHCoBaTa roavHa, U yBeaoMsiBa
OTHOCHO Apyra BakHa nHdgopmauus, B CbOTBETCTBUE C NpeaBnaEHUTE 3aKOHOBM CPOKOBE, YCIMOBUSA N N3NCKBaHNS
3a MMHUMAaITHO CbAbpXaHWe Ha pasKkpuBaHaTa MHopMaums.

(2) YnpaBnsBawloTo ApPYXeCTBO paskpvBa Ha obuiectBeHocTTa mHdopMauusta 3a POHOA no an. 1 no
HauuH, onpefereH B NPOCneKkTa u JOKYMeHTa C KroyoBa UHopMaLms 3a MHBecTUTopuTe.

(3) YnpaBnsBawoTO ApYXeCTBO npeactaBsd Ha KomucuaTa KbM LIECTMECEYHUS U TFOAMLIHUA OT4veT
JonNbIHUTENHA MHopMaLus, onpeaeneHa ¢ Hapeaba.

(4) (A3m., ¢ peweHue om 14.01.20142.) YnpaBnsBalloTo ApyxecTBo npeacTtaBs Ha Komucuata 3a
Hag3opHu uenn go 10-To Yncno Ha Meceua, criedBall OTYETHMS, MeceveH cyeToBogeH 6anaHc Ha ®OHIA wn
nHopmMaumsa 3a obema M CTpyKTypata Ha WHBeCTMLMMTE B nopTdenna no eMuTeHTM U BUOoBe (PUHAHCOBM
WNHCTPYMEHTMW.

(5) (Hosa, ¢ peweHue om 23.05.20182.) YnpaBnsasawoTo ApyxecTBo, Ao 10-0 unMcrno Ha CbLOTBETHUSA
MeceL, OnoBecTsBa Ha MHTEpPHEeT cTpaHuuaTa cu obobuieHa MHopmaumsa 3a CTpykTypata Ha noptdeinna Ha
®OHIA kbM nocrnegHaTa gaTta Ha NPeaxogHUs Mecel, KOSITO CbAbpXa Hah-Manko AaHHM 3a npoueHTa oT
aKkTuBMTE Ha oHAA, MHBECTUPAHU B PasnMyHUTE BUOOBE (PUHAHCOBU UHCTPYMEHTU.

Xll. ycnosua U PELO 3A PA3MNPEOENAHE HA OAUBUAOEHTU (HYACTU OT MEYAJIBATA) UK 3A
PEMHBECTUPAHETO UM

Un. 46. (U3sm. ¢ peweHue om 07.02.20122., usMm. ¢ peweHue om 23.05.20182.) (1) ®OHOBT He
pasnpegens nocturHataTa nevanba kato AUBMAEHT (OOX0A) MexXay nputexatenuTe Ha AsSnoBe.

(2) YnpaBnsaBalloTO OpPYXeCTBO pevHBecTupa nedvanbata Ha POHIOA, B pesyntaT Ha KOeTO HapacTBa
HeTHaTa CTOMHOCT Ha akTuButTe Ha POHLA, B nHTEpEC Ha NputexatenuTe Ha ganose ot POHIA.

(3) PenHBectupaHeTo Ha goxoda ce U3BbpLUBA B CbOTBETCTBME C MHBECTULMOHHUTE LEenu, cTpaTeruu,
nonutuka n orpaHndyeHns Ha ®OHOA, npu oTunTaHe Ha KOHKPEeTHUTE nasapHU YCIoBWS U MpW cnasBaHe Ha
HOPMAaTMBHUTE M3UCKBAHMA N BbTpelHNTe aktoBe Ha POHA.

Yn. 47. (Omm. ¢ peweHue om 23.05.2018e.)

(2) OvBnpoeHTUTE Ha npuTexaTenuTe Ha OAMNOBe Ce u3vucnaBaT, kaTo onpefeneHata oT CbBeTa Ha
OVpEeKTopuTE Ha YNpaBnsBalloTO APYXECTBO YacT OT nevyanbarTa, nognexaiia Ha pasnpegensiHe KaTo ANBUOEHT,
ce pasgenu Ha 6pos Ha asnoseTe Ha POHOA kbm gatata no an. 3.

(3) MpaBo Ha AMBMAEHT MMaT camo fuuaTta, KOUTO ca BKIIOYEHM B CMUCBK Ha MpuTexaTenute Ha OsSnoBe
Ha ®OH[IA, n3paneH ot “LleHTpaneH Oenosutap” Al Ha 14-Tus OaeH, crnepfBall AeHsl Ha 3acefaHneTo Ha CbBeTa
Ha OMPEeKTopuTe, Ha KOeTo € MpueT roauHMAT (PUHAHCOB OTYET U € B3EeTO peLleHWe 3a pasnpedensiHe Ha
OVBUOEHTU.
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(4) OvBnoeHTUTE ce pasnpenensT B abCONOTEH pa3mep 3a BCEKM OsN U ce uannaiaT Ha nputexarenute
Ha gsnoBse OT YNpaBnsBaLwoTo APYKeCTBO, 3a cMeTka Ha POHIA, B 3-meceyeH Cpok OT fataTa Ha peLueHneTo no
un. 46.

(5) N3nnawaHeTo Ha AMBMAEHTU Ce U3BBLPLLBA CbC cbaencTeneTo Ha “LleHTpaneH genosuntap” AL. Peabt
3a u3nnawaHe Ha AMBUOEHTU ce onpeaens ¢ Hapeaba.

(6) YnpaBnsiBawoTO OPYXECTBOTO € ANbXHO He3abaBHO ga yeBegomu Komwucuata un “LleHTpaneH
HenosuTtap” ALl 3a peweHneto Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsaBallOTO APYXKECTBO, OTHOCHO BMaa U
pasMepa Ha OUBMAEHTA, KakTO M OTHOCHO YCIOBUSATa U pefa 3a HEroBOTO M3nnallaHe.

(7) CoBeTbT Ha [dupekTopuTe Ha YNpaBnsiBalOTO OPYXECTBO MOXe Aa B3eMe pelleHne ga He ce
pasnpenenat AMBMAEHTU B CrieAHUTE Criyyau:

1.korato POHJA 3aBbpLUBa hrHAHCOBaTa rogMHa Ha 3aryba;

2.xorato nedvan6arta oT npegxopHaTa roguvHa, U3LSNO MM YacTU4YHO, 6bde penHBecTUpaHa B AeHOCTTa
Ha POHMA, kaTo ce oTHece Mo eAnH OT CrNeaHUTE HAaYNHM :

- B HepasnpegeneHa ne4anba oT MMHanNu roaunHu;

- BbB ooHf, ,Pe3epBeH”;

- 32 MOKpMBaHe Ha 3arybu oT MMHanu roauHu.

XIV. 3BAKIMTIOYUTENHU PA3NOPELOBU

§1. 3a BCuMYKM BBOPOCKM, KOMTO He ca ypedeHn B Hactoswwmte [lpaBuna, HamupaT npusoXeHue
pasnopenbute Ha HopMaTUBHUTE aKkTOBE, KOUTO perynupart CboTBETHaTa NpaBHa MaTepus.

§2. Npun nocnegBallo HECHOTBETCTBME MexXay pa3nopenbu Ha NpaBunaTta u HOpMaTUBEH akT, Npunara ce
nocnegHuat, 6e3 ga e Heobxoammo HesabaBHO u3meHeHuwe B [lpaBunata, OCBEH ako TOBa WM3PWMYHO He ce
npeaswxaa.

§3. Korato B oTgenHu TekcToBe OT HacToswwuTte [lpaBuna € M3BbPLUEHO MNO30BaBaHE Ha KOHKPETHWU
HOPMAaTMBHM aKTOBE WIM Ca NMOCOYEHM KOHKPETHU AbpXXaBHM OpraHu v BNOCneacTsme, B pe3yntaT Ha NPOMEHU B
HopmaTMBHaTa 6as3a, ce MpPOMEHAT 3arnaBusTa Ha MOCOYEHUTE HOPMaTUBHM aKToBe WNU cblmuTe ObaaT
OTMEHEHW, Le Ce CYMTa, Ye HOBUTE 3arnaBusi, PECNeKTVBHO HOBUTE aKTOBE, KOUTO ypexaaT CbOTBETHaTa NpaBHa
obnacT, no NpaBo 3amMecTBaT KOpecnoHAMpalmuTe UM No3oBaBaHWs B TeKCToBeTe OT HacToswwmTe lNpaBuna, 6e3
[a e HYXXHO nocregpallo nsMeHeHue Ha NpaBunaTa. CbLOTO Ce OTHACs M 3a CriydauTe C KOHKPETHO MOCOYEHUTE
ObpPXXaBHW OpraHu.

§4. CneumanHu TepmuHu, nsnonssaHu B [paBunarta, KOUTO ca OT 3HAYEHME 3a HErOBOTO TbIIKYBaHE U
npunarade, UMaT CnegHoTo CbabpXKaHue :

1. "mpaBuna 3a oueHka Ha aktuBuTe" ca [lpaBuna 3a oueHka Ha nopTtdenna n 3a onpegensiHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha POHLA, cbabpXaliy NPUHLUMNMTE U METOAUTE 3a OLiEHKa Ha akTUBUTE, KaKTo
M cuctemaTa Ha opraHuM3auus Ha Ta3u OeVHOCT.

2. ,[0AnoBe Ha KONEKTUBHU WHBECTULMOHHM CXeMu” ca (PUHAHCOBW WHCTPYMEHTW, u3dageHun oT
KONEKTMBHA WMHBECTMLOHHA CXema, KOUTO M3passBaT npaBaTa Ha TEXHWUTE MpOTexaTenu BbpXy akTUBUTE Ha
KOnekTuBHaTa MHBECTULIOHHA CXxema.

§5. Te3u npaBuna ca npuetn ¢ PeweHne Ha CbBeTa Ha anpektopute Ha “OBB AceT MeHnmxmbHT” EAL,
B3€TO Ha 3acefaHune Ha CbBeTa Ha aunpektopute Ha “OBb AceT MennpxmbHT EALL 1 oTpaseHo B MpoTokon Ne
15 ot 29.09.2005 r., nameHeHn u gonbnHeHn c PeweHne Ha CbBeTa Ha gupektopute Ha ,OBB Acet
MenngpxmbHT” ALl, oTpaseHo B NMpotokon Ne 32 ot .05.07.2006 r., nameHeHn 1 gonbriHeHun ¢ Mpotokon Ne 40 or
09.10.2006 r., MNpoTtokon 53 ot 04.04.2007 r., MpoTtokon 55 ot 25.04.2007 r. , MpoTtokon 114 ot 14.04.2009 r.,
Mpotokon Ne 201 ot 07.02.2012 r. , lNpotokon Ne 207 ot 02.03.2012 r., lNMpoTtokon Ne 219 ot 27.06.2012
r.,Mpotokon Ne 266/14.01.2014 r., [MNpotokon Ne 309 ot 29.07.2015 r., MNMpoTtokon Ne 321 ot 11.01.2016 r. 1
Mpotokon Ne 376 ot 23.05.2018 .

§6. NameHeHnsTa 1 gonbinHeHWsiTa Ha lNpaBunarta BAu3aT B curna crnef nofyvyaBaHe Ha ogobpeHue oT
KomucusaTa.
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