. " OBb
0o "OBb Noban Pactex rMOBAN

doHA B akuumn Dt PACTEX
[aTa Ha GroneTuHa: 28/02/2018

KomnaHuuTe BkntoueHn B noptgpeiina Ha ®OHOA peuHBecTMpaT neyanbute cu B paswimpsiBaHe Ha Gu3Heca, NpMaoGUBAHUSI HA KOHKYPEHTM,
pasBoiHa v HayyHa AerHocT. CpeluaTt ce No-4ecTo B MHOBATUBHUTE CEKTOPW KAaTO BUCOKM TEXHONOMMU, BUOTEXHOMOIVN, MHAYCTPUANHU MHOBALWU 1
ap. NuBectuumonHarta ctpatervs Ha ®OHIA e HacoueHa KbM HaMMPAHETO Ha KOMMaHUW, KOUTO OTYMTAT BUCOK PacTeX Ha NpuUxoau 1 nevantu, u B
0603pumo Gbelle ce ovakBa Aa nNpoabrkasaTt Aa ro npaesT. O4akBaHUATa ca LEHUTE Ha akuMM Ha ycrellHWTe TakuBa KOMMaHuv Aa pacrtart no-
6bp30 OT CPeHOTO 3a nasapa, KaTo crefBa fa ce oT4eTe CbOTBETHATA HECUTYPHOCT 3a ToBa U hakTa, Ye OBMKHOBEHO peuHBecTvpaT nevanbara
CU 1 He pa3fasaT AMBUAEHTU. PerHBeCTpaHeTo AaBa Bb3MOXHOCT 3a NOAAbPXKaHE pacTexa Ha KoMnaHusaTa.

WHOOPMALINA 3A DOHOA

KymynupaHa aoxoaHocT oT HayanoTo Ha ®oHpaa

Banyta BGN 7% 9
Havano Ha nybrnmyHoTO NpeanaraHe 11/04/2016 6% 1
MocnegHa notBbpaeHa HCA 1947 875.51 5% 1
MocnegHa notBbpaeHa HCA/1 asn 10.1364 4%
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r. 9.7497-10.6888 3% 1
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 6.20% 2%

1% -
OT Havanoto Ha 2017 /HeaHtoanuanpana/ 2.70% 1%
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 0.89% 2%
3a nocnegHuTe 3 rognHu /aHoanusvparal n.a. 3% -
OT HavanoTo Ha nybn. npegnaraHe /aHannsupaxa/ 0.72%

MeceyHa AOXOAHOCT OT HayanoTo Ha ®oHpa

0% 1
SYNERGY PHARMA OANOB 0.00% 1
CELYAD OAanoB ’ 2016
APPLE INC OANOB 0.50% 4
GLOBAL BLD THERAPEUTICS OAnoB
CRISPR THERAPEUTICS AG OANOB 1.00% 1
OBLO TON 5 10.84%

-1.50% -
PapmaueBTMKa (brnoTexHonorum) 33.77%

VKBUOHW TB 17.96% N

JJIHd)oiMaufnpficw TanHOI'IOFVIVI 12.22% CrpyKtypa wa nop'rd;v;zz"rzlaunoae Hent e
Wnayctpus 6.28% 0.75% oviale
PapmaLeBTVKa (NPOM3BOACTBO) 6.16% — 17.96%
ETF 3npaBeona3saHe 5.02%
O6nekno n obyBku 3.88%
XBIM 3.31%
Matepuanu 2.70%
MegawnuuHcko o6opyasaHe 2.66%
TenekoMyHvKauum 1.23%
3apaseonassaHe 1.15% ﬂ:;:?:”shle;;;
AOCUL| 0.82% T
B3emaHnuns 0.75%
TpaHcnopt 0.70% .
Cneuvanusupanv 3gpasHu Yenyru 0.67% BanyTha cTpykTypa Ha noprcpeiina
PasBnekatenHa nHgycTpusi 0.62% CAD; 2.57% NOK; 1.74%

CHF; 2.57% /BGN; 16.16%

KOMEHTAP

Mpe3 cheBpyapu MecTHUTe GOPCOBM WHOEKCM 3anuunMxa 4YacT OT PbCTOBETE, 3anucaHu npes
sHyapu. Sofix ce noHwxm ¢ 3.69%, BG BX40 ¢ 3.57%, BG TR30 ¢ 2.38%, gokato BG REIT ce
nosuwwu ¢ 0.96%. Ha pa3suTuTe Gopcun Gsixa OTHETEHU CnNaaoBe, KOUTO GsXa C MO-roNsiM MarHuHyA
oT Tean Ha B®B-Codumsi. OT HayanoTo Ha roauvHaTta W YeTupuTe U3MepwuTens ca Ha ,3eneHa’
Teputopusi. OBB Mno6an Pactex ce noHmku ¢ 2.25%.

HosuHute oT mecela: MHaekcwbT Ha noTpebutenckute LieHn 3a siHyapu 2018 r. cnpsamo aekemspy
2017 r. e 100.3%, T.e. MeceyHaTa uHpnauus e 0.3%. MoauwHaTa uHdnaumsa 3a sHyapu 2018 r. USD; 57.72%
cnpsimo siHyapu 2017 r. e 1.8%.; BBl npes yeTebpTOTO TpUMEceune Ha 2017 r. ce yBenuyasa C
0.6% B EC-28 cnpsiMo NpeaxoaHOTO TPUMECeUMne Mo Ce30HHO U3rNafeHn AaHHW. 3a CbLuWs Nnepuog
BEBM B Bunrapus Hapactea ¢ 0.8%. [pes uyeTBbpTOTO TpuUMeceune Ha 2017 r. cnpsamo
npeaxofHOTO TPUMECeuMe Hai-BUCOK WKOHOMWYecku pacTex otuutat Jlutea - 1.5%, YHrapus -
1.3%, Kunbp 1 ®uHnaHaws - no 1.1%, v Monwa - 1.0%, A0KaTO Haii-HUCHK MKOHOMUYECKU pacTex
ce Habnopaea B Utanusi u flateus - no 0.3%. B cpaBHeHWe CbC CbLIOTO Tpumeceune Ha 2016 r.
CE30HHO M3rnajeHuTe JaHHW nokassaT HapacTBaHe Ha paBHuLeTo Ha BBIM B EC-28 ¢ 2.6%, a B
Bbnrapus - ¢ 3.6%.

EUR; 19.24%

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUNT LIBST XapakTepusupa
- ®oHABLT MMma (BKMoYBa) rnobaneH NHBECTULMOHEH (hOKYC Yy = M o
Hail-kOHCEPBAaTUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHIOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTuTopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT JelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeobXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6y n CbllecTByBa PUCK 3a WHBECTUTOPWUTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTBa. VMHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa nHdopmaums 3a uHsectutopute v Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha MHBECTULMOHHO pelueHve. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTeH aeH ot 8.30 — 17.00 4. Ha agpec: Codus, 6yn. Butowa Ne89-b, et. 6, MuneHuym ueHTbp, B knoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



