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CpenctBata Ha ®OHJA we ce uHBeCTMpaT MPEeAUMHO B OANOBM LEHHW KHWXA Ha MEXOyHapoAHW KOMMaHWM, KOUTO ca C noTeHuuan 3a
peanuavpaHe Ha BUCOKa AUBUAEHTHA JOXOAHOCT B AbMTOCPOYEH MlaH U ca NPUeTH 3a TbProBUsi HA PerynupaHuTe nasapy B cTpaHaTta u vyxouHa.
[oxopgHocTTa, KOSITO ce o4akBa Aa Obae peanuavpaHa npu ynpasneHueTo Ha aktusute Ha POHMOA, ce dopmupa npeAMMHO OT MPUXOAM OT
LIeHOBY pasfivky Mpu Nokynko-npofax6a Ha LeHHWU KHMXKa, OT NosfyYeHn AVBUAEHTU U B NO-Marsika CTeneH OT fNXBU.

WH®OPMALINA 3A ®OHOA KyMmynupaHa fOXOAHOCT OT HauanoTo Ha PoHpa

Banyta BGN 2% 1
Hayano Ha ny6nvM4HoTO npeanaraHe 11/04/2016 1%
MocneaHa notBbpaeHa HCA 1764 407.35 0% .
MocnegHa notebpaeHa HCA/1 gan 9.9280 _1%2?15 2017
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHaTta 1 r. 9.4823-10.1143
CrtaHaapTHO OTKIOHEeHMe 3a nocneaHata 1 roguHa 3.44% 2% A
-3% -
Ot HavanoTto Ha 2017 /HeaHwanusnpaHa/ 1.56% <% |
3a nocnegHute 12 mMeceua /HeaHwanuampaHa/ -1.18%
3a nocnegHuTe 3 roauHu /aHoanmanpaxal n.a. 6% -
OT HavyanoTo Ha nybn. npeanaraxe /aHioanuavpaxa/ -0.40%

MeceyHa foxoAHOCT OT HayanoTo Ha doHAaa

0% 1
BOEING CO [SANOB 0.0% -
ARCHER- DANIELS-MIDLAND CO [ANOB o5 | 2016
ROYAL DUTCH SHELL [SANOB
OMEGA HEALTHCARE [ANOB -L.0% -
KOHL'S CORP. QSNOB 5% |
OBLLO TON 5 16.03% -2.0%
-2.5% -

PA3MNPEOEJIEHUE MO CEKTOPU TEINMO 3.0%

PuHaHCK 15.85%
)I/I(;,qnyCTpMﬂ 152222 CTpyKTypa Ha nopTdenna no BUAOBe LIeHHU KHUXKaA
: BaemaHusi;
JIukBMaHu cpeacTea 9.82% Sf'og% ’ 2;::25:;
ACULL 7.34% = 982%
CToku 1 ycnyrn 5.44%
dPapmaueBTuka (6uoTexHonorum) 5.30%
PapmaueBTUMyHa N-cT 5.21%
EHepreTtuka 4.71%
PapmaueBTUKa (Npon3BOACTBO) 4.47%
[MpomuineHocT 3.76%
Xumunyecka n-ct 2.82%
KomyHanHu ycnyru 2.48% [AS0BI UeHHI
O6nekno n obysku 1.90% KHika; 89.18%
VIHdopMaLMOHHK TeXHONOrnn 1.55%
TenekomyHukauum 1.52% BanyTna cTpykTypa Ha noptdeina
CHF; 5.04% NOK; 4.57% CAD; 1.37%
BGN; 8.15%
_~ ;

MegaumumHcko obopyasaHe 1.47%

AnTteku 1.45%

BsemaHus 1.00%

KOMEHTAP

B®B-Codhusi Al 3anoyHa ycnewHo HosaTa roauHa. bopcosusaT setepaH Sofix gobasu 5.21%

KbM CTOMHOCTTa cu, @ BG BX40 n BG TR30 cblyo HapacHaxa CbOoTBETHO € 4.72% u 2.81%.

EauHcTBeHO cekTopHuaT BG REIT ce noHwxu ¢ 0.59%. Ha passutute Gopcu cbuio Bsixa

oTYeTeHN pbCToBe (C M3kMoveHne Ha FTSE 100, kbaeTo Brexit npoabmxaBa Aa okassa

CBOETO HeraTuBHO BnnaHue) — Hang Seng ao6asun noutn 10%, a amepukaHckute DIIA n S&P 7%

500 no Hag 5%. PoHpoBeTe, ynpaensisaHu oT OBB AceT MeHWIKMBHT, ce mpeacTaBuxa USD; 47.2
kakto cneaga: OBB lMpemuym Akumm (+1.31%), OBB BanaHcupan ®oHpg (+0.62%), OBB
Mnatuiym O6nuraumn (-0.09%), OBB Matpumonuym 3ems (-1.66%), OBB Mmo6an ®apm
WuBecT (+1.59%), OBB Eepo Mapu (-0.06%), OBB mo6an [detckun ®oHp (-2.11%), OBb
mo6an [venaeHT (+1.56%), OBb Moban PacTex (+5.07%).

HoeuHuTe oT Meceua: OT 3 sHyapy BNsi3oxa B Cuna perfiaMeHTUTE, CBbp3aHu C npunaraHeto
Ha npasHaTta pamka MiFID Il, BkNoYMTENHO 1 pernameHTa OTHOCHO nasapuTe Ha huHaHCcoBU
nHcTpymeHTH (MIFIR); MHaekchbT Ha notpebutenckute ueHn 3a aekemspu 2017 r. cnpsMo
HoemBpyu 2017 r. e 100.4%, T.e. MeceyHaTa uHdbnauua e 0.4%. MoguwHaTa wHnaums 3a
nekemepu 2017 r. cnpsmo Aekemspu 2016 r. e 2.8%.; lMpe3 sHyapu 2018 r. obwmsar
nokasaten Ha 6usHec knumata ce nosuiiasa ¢ 2.6 NyHKTa cnpamo aekemepu 2017 roauHa.
MopoBpeHune Ha CTonaHckaTa KOHIOHKTYpa € PerucTpupaHo B NpOMULLNEHOCTTa (+3.8 nyHkTa)
W cekTopa Ha ycnyrute (+4.9 nmyHkTa), AOKaTO B CTPOWUTENCTBOTO M TbProBusita Ha ApebHo
nokasaTtensT ocTaBa npUGMM3NTENHO Ha HUBOTO CU OT AEKEMBPU.

EUR; 27.54%

GBP; 6.06%

QOH[IL'bT nMa CbOTBETHA CTerneH Ha pUck (T'bMHOSeJ'IeHVISlT LBAT Xapakrepusunpa
Haii-koHCepBaTNBHM (POHAOBE, @ YHEPBEHUSAT Ha-BUCOKO PUCKOBU (hOHOOBE)

- ®oHOBT MMa (BKMoYBa) rnobaneH MHBECTULMOHEH (hOKyC

MHdbopmaumsTa, cbabpxalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM focoyeHaTa B Hero fata. VIHBecTuTopuTe criedBa Ja vMat npeaBup, Ye NpeauLiHi
pesynTaTu oT AeiiHocTTa Ha (hOHOOBETE HSIMAT Mo HeOBXOAMMOCT Bpbaka C GbAelum pesyntatn. CTOMHOCTTa Ha ASIIOBETE MOXe [a ce MOoHWKW. He ce rapaHTupat
neyantu 1 cbLECTBYBA PUCK 3@ UHBECTUTOPUTE [la HE CU BB3CTAHOBST MbIHWS pa3Mep Ha BrOXeHWTe cpeacTBa. MHBecTuLmMmuTe BbB (hOHOOBETE He Ca rapaHTUpaHu
OT rapaHUMOHeH (hOHA, Cb3faaeH OT AbpxasaTa Wi oT Apyr BUA rapaHumst. MHdopmauusta, npefocTaBeHa B HAaCTOSLLMS JOKYMEHT, He NpeAcTaBnsisa CbBeT Unm
npernopbka 3a MHBecTupaHe B Asinose Ha OBB B3anmHu PoHaoBe M He criedBa fa ce TbikyBa kaTo Takaea. [1penopbyuTenHo e MHBECTUTOpUTE [a ce 3ano3HasT ¢
6e3nnartHuTe MNpocnektu, KnioyoBa nHdopmaums 3a uieectutopute u MNpasuna Ha OBB B3avmHu doHooBe 1 Aa onpedensiT CKINOHHOCTTa C ia MoemaT pUCKOBETE,
CBbP3aHU C MHBECTUPaHe BbB (DMHAHCOBU WHCTPYMEHTU, Npeaun B3eMaHe Ha WHBECTULIMOHHO pelueHue. lNpocnektute, Knoyosa uHdopmauus 3a MHBecTuTopuTe U
MpaBunata Ha OBB B3aumHn doHooBe ca OCTbINHM 3a MHBeCcTUTOpUTE B ochrca Ha ,OBB AceT MeHnmxmbHT” ALl Bceku paboTeH aeH ot 8.30 — 17.00 4. Ha agpec:
rp. Codpus, 6yn. Butowa Ne89-b, eT. 6, Munennym LeHTbp, B kinoHoBeTe Ha OBb A[l B pamkuTe Ha paboTHOTO UM BpeMe C KIIMEHTM, KakTo U B MHTEPHET Ha agpec:
www.ubbam.bg



