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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLMOHepu 3anas3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi oHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBECTMUMM B BanaHcupaH nopTdhenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha OpY)XeCTBOTO € HacoveHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHW LiEHHU KHIKa C
chukcUpaHa JOXO4HOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO Ce o4akBa Ja 6bae peanusupaHa npu ynpasreHMeTo
Ha akTmBuTe Ha [J® “OBB BanaHcupaH doHA”, ce hopmmpa OT NPUXOAM OT LLEHOBM pasnuku Npuy NoKynko-npogaxta Ha LeHHW KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MONy4YEeHN OVBUAEHTM Y NINXBY MO ABIITOBU LIEHHW KHUXa, 6aHKOBU 4EN03nTU U Ap.

NHOOPMALINA 3A ®OHOA KyMynupaHa [OXOAHOCT OT HayanoTo Ha ®oHaa

BanyTa BGN 100% 4
Hayano Ha ny6nuMyHoTo npegnaraHe 31/01/2005 0% A
MocnegHa notebpaeHa HCA 11 517 583.77
MocnegHa notebpaeHa HCA/1 gan 18.5715 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 16.7618-19.1915
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 4.77% 40% 1
20% -
OT HayanoTo Ha 2017 /HeaHtanuavpaHa/ 5.78% 0%
3a nocreaHmTe 12 MeceLa /HeaHoaNManpaHa/ 10.58% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
3a nocneaHuTe 3 roauHW /aHoanuanpaHal 4.90% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxHe /aHioanvanpaHa/ 4.48%
FoauvwHa AOXOAHOCT OT HavyanoTo Ha doHAa

%
HRVATSKA BANKA ZA OBNOVU | RAZVITAK OBbJroOB 40?’ 1
CTAPA MIAHVHA XONA Al [AN0B zgj |
MHOYCTPUAIEH XONOWHI BBIFAPUA AL OBbJroOB 10% 1
PEMYBINKA BBIFTAPUA OBbJroOB % 1
COSAPMA Al aAnoB 09 | 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016
OBLLO TON 5 14.62% ~20% 1

-30% -

-40% -
o ]
JlnkBnagHu cpegcrea 45.26%
[MpomuwneHoct 16.94%
XonavHm 15.04% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa
AQCUL 7.27% [IAFI0BY LeHHM Bag’gi;:ﬂ; er:ngT%ag;"MA: Abnrosn
dapmaueBTMYHa N-CT 4.93% KHKa; 42.25% ' kHka; 11.82%
UK 3.77%
DuHaHcK 3.10%
TpaHcnopT 1.28%
XvmMmunyecka n-ct 1.03%
B3aemaHus 0.64%
Tbprosus 0.44%
doHA 3a ASN0BO MHBECTUPAHE 0.18% NnKBMaHM
XBI 0.10% CpefcTBa;
AbnroTpanHun aktnem 0.02% 45.26%

BanyTHa cTpykTypa Ha nopTdeina

KOMEHTAP

Mpe3 OKTOMBPU TPU OT MECTHUTE MHAEKCW 3arybuxa no Haa 2% - Sofix (2.43%), BG BX 40
(2.34%) n BG TR30 (2.18%), a cekTopHusiT BG REIT ce nosuwm ¢ 0.87%. 3a pasnuka oT pogHaTta
[AefiCTBUTENHOCT, pa3suTUTe nasapu 3anucaxa pbCTose, OT kouTo we otnmuum NIKKEI 225 ¢
8.13%, DJIA ¢ 4.21% un DAX c 4.13%. OBb lMNpemuym Akummn u OBB BanaHcupaH ®oHa, 4numto
VHBECTULIMM Ca OCHOBHO B CTPaHaTa, Ce MOHMKMUXa CboTBETHO C 2.09% 1 1.32%.

Hoeuhute ot meceua: EL|B rnacyea 3a yabmkaBaHe cpoka Ha mporpamata 3a CTUMYINW, npu
CBMBaHe HanonoBWHa MeceyHust obem wuakynyeaHu aktmeu. [lo kpas Ha 2017 r. nnaHbT 3a
KONMYECTBEHN YNEeCHEeHUs! NpoAbiKaBa C MeceyeH Temn oT 60 Mnp. €Bpo, a OT sHyapu Tasu
cyma we 6bae HamaneHa Ha 30 mnpa. espo. Culo Taka, ELIB yabnxaBa cpoka Ha AeicTeue Ha
nnaHa 3a CTUMynu o centemepu 2018 r., HO MOXe Aa ro YABIKMA U OLle, ako e HeoGXOAUMO.;
VHOeKcbT Ha noTpebuTenckute LeHu 3a centemspu 2017 r. cnpamo asryct 2017 r. e 100.2%, T.e.
MeceyHaTa uHbnauus e 0.2%. WMHdnauusita oT Hayanoto Ha roguHata (centemspu 2017 .
cnpamo Aekemespn 2016 r.) e 1.3%, a roguwHaTa wHpnaums 3a centemepy 2017 r. cnpamo BGN; 86.62%
centemepu 2016 1. e 2.1%.

EUR; 13.38%

®oHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
- ®oHABT MMa (BKIIOYBA) MHBECTMLIMOHEH (hoKyC Bbnrapus 2 - M o
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

MHdopmaumsTa, cbabpxalla ce B HacTOSALWMA JOKYMEHT, € akTyanHa KbM nocoyeHaTta B Hero gata. MiHBectutopuTe crneasa Aa umat npeasua, Ye npeauvilHun
pe3yntat OoT AelHoCTTa Ha oHAoBeTe HAMAaT Mo HeobxoaumocT Bpb3ka € Gbdewy pesdyntath. CTOMHOCTTa Ha AsnoBeTe Moxe fa ce MoHwku. He ce
rapaHTMpar nevanéu u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE 4@ HE CM Bb3CTAHOBST MbIHWS pa3Mep Ha BMOXeHUTe cpeacTsa. MiHBecTuLmumTe BbB (DOHOOBETE He
ca rapaHTVpaHu OT rapaHuMoHeH ooHA, Cb3AadeH OT AbpxkasaTa wunv oT Apyr BuA rapaHums. MHdopmauusta, npegoctaBeHa B HACTOSLLMA AOKYMEHT, He
npeacTaBnsBa CbBET UMW Npenopbka 3a MHBecTupaHe B AsinoBe Ha OBb BsanwvHu PoHOoBe M He crnegBa Aa ce TbiKyBa KaTo Takasa. [1penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasT ¢ beannatHute Mpocnektu, Knoyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBb B3aumuu doHaoBe u Aa onpegenst
CKIMOHHOCTTa CM Ja noemaT pUcKoBeTe, CBbP3aHW C MHBECTMpPaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTMLMOHHO pelueHue. lMpocnekTuTe,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OBB B3avmHu ®oHOoBe ca AOCTbNHU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnaxkMbHT” ALl
BCcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codoms, 6yn. ,Togop AnekcaHgpoB” 9, eT. 2, B knoHoBeTe Ha OBb A[l B pamkute Ha paboTHOTO UM Bpeme C
KIMWEHTW, KaKTO 1 B MHTEPHEeT Ha agpec: www.ubbam.bg



