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CpencTteata Ha doHaa ce wHBECTWpaT npeaMmHo B akumu Ha ALCWL, uHBecTupalyy npeurMyliecTBeHO B 3emeaernicka 3emsl, OUCHU 1
NMOTUCTUYHW NIIOLWM, KaKTO M B aKLMW Ha eMUTEHTW OT arpapHWsi CEKTOp W ApYXecTBa OT XpaHWTENHO-BKycoBaTa NMPOMMLLNEHOCT NpueTn 3a
THProBUsi Ha perynupaH1Te nasapu B cTpaHarta u Yyx6uHa, KoMTo MMaT BUCOK MoTeHuuan 3a pacTex. [Joxo4HoCTTa, KosiTo ce ovaksa ga 6bae
peanuavpaHa npv ynpasrneHneTo Ha aktveute Ha ®oHaa, ce hopMupa NpPearmMHO OT NPUXOAU OT LIEHOBW Pasnvku Mpu Mokynko-npoaaxba Ha
LIEHHW KHWXa OT nopTdeiina, oT Nosly4eHn AVBUAEHTY 1 B NO-Marnka CTeneH — OT NWXBU OT AbIrOBY LeHHU KHKa, OT 6aHKOBM Aeno3nTu v ap.

WHOOPMALINA 3A DOHOA 80% Kymynupana noxogHocT oT HayanoTto Ha ®oHpa
BanyTta BGN °
Havano Ha ny6nuyHoTO NpeanaraHe 30/01/2009 70% -
MocnepHa notBbpaeHa HCA 22 711 597.24 60% -|
MocnegHa notebpaeHa HCA/1 gan 17.6085 50% -
Hai-Hncka-Haii-sucoka HCA/1 gan 3a nocnegHata 1r.16.7373-17.7053 40% -
CraHgapTHO OTKINOHeHue 3a nocnegHata 1 roguHa 4.78% 30% -
20% -
OOXOOHOCT
10% -
Ot HavanoTo Ha 2017 /HeaHtoanmanpaxa/ 1.33% ’
o P
3a nocnegxute 12 Meceua /HeaHwanuavpaHa/ 2.82% Mzoog‘ 2010 2011 2012 2013 2014 2015 2016 2017
0 -10% -
3a nocnegHute 3 rognHun /aHanusmpaxa/ 5.86%
OT HavanoTo Ha nybn. npegnaraHe /aHwanuavpaHa/ 6.68%
FoauwHa AOXOAHOCT OT HayanoTo Ha PoHpa
0, -
BOAELUM BNOXEHWS /TON 5/ BUA 20%
NESTLE SA OAN0OB
PEPSICO INC OAN0OB 15% -
AOBAHC TEPA®OHO AACUL OAN0OB
$OHAO 3A HEABMXVMWN MMOTU BEBITAPUA AOCUL OAN0B 10% -
COPAPMA MMOTU AACULL OAN0B
OBLLO TOM 5 20.97% % 1
PA3MNPEOENEHUE MO CEKTOPU TEMNO 0% -
2010 2011 2012 2013 2014 2015 2016
XBI 43.47%
JlnkBnagHu cpeactea 25.40% c chein
TPYKTYpa Ha nopTdenna no BUAoBe LLeHHN KHUXa
0
Arpapet 12.62% BsemaHus; TvkBugHu
AJCuLL 11.25% 0.25% cpencTea;
o | 25.40%
Xummnyecka n-ct 3.22%
XonavHrn 2.85%
MpomuLneHocT 0.49%
$apmaLeBTHKa (MPON3BOACTBO) 0.45%
B3emaHus 0.25%
KOMEHTAP
Mpes OKTOMBpY TPU OT MECTHUTE MHAEKCK 3arybuxa no Haa 2% - Sofix (2.43%), BG BX 40
(2.34%) n BG TR30 (2.18%), a cektopHusT BG REIT ce nosuwwu c 0.87%. 3a pasnuka ot
poaHaTa AeWCTBMTENHOCT, pasBUTUTE Masapu 3anucaxa pbCTOBE, OT KOUTO Lie OTIMYMM [anosu LeHHN
NIKKEI 225 ¢ 8.13%, DJIA ¢ 4.21% u DAX c 4.13%. OBb MMpemuym Akuum n OBB KkHWXa; 74.36%
Ea]‘laHCVIpaH (DOHA, YMUTO MHBECTULUMN Ca OCHOBHO B CTpaHaTa, Ce NOHWXMXa CbOTBETHO C
2.09% u 1.32%. Huckopuckosute OBB MnatuHym O6nurauun n OBB Espo Mapu gobasuxa o
0.14% wn 0.12% kbM CTOWHOCTUTE cu. MnobanHnuTe puckoBu POHOOBE Ce M3MEHMXa KakKTo BanyTHa cTpykTypa Ha nopTceina
crneasa: OBB MatpumoHuym 3ems (+1.34%), OBB Mmo6an AvsugeHT (+0.63%), OBB Moban . o GBP; 3.41% CAD; 1.63% . o
Pactex (+0.51%), OBb no6an [etckn ®ona (-0.31%) n OBb mo6an ®apm WHeect (- NOK; 2.41% BGN; 36.66%
L.47%). USD; 34.32%
HoBuHute ot meceua: ELlE rnacyea 3a yabinkaBaHe CpOoKa Ha nporpamarta 3a CTumynu, npu
CBUBaHe HamnosioBMHa MeceyHusi obem uakynyBaHu aktmeu. o kpas Ha 2017 r. nnaHbT 3a
KONU4YecTBeHU ynecHeHus npoAabihkaBa C Mece4dyeH Temn OoT 60 MnpAa. eepo, a OT sHyapu
Tasn cyma e 6bae Hamanena Ha 30 mnpa. eepo. Cbuo Taka, ELIB yabnxaBa cpoka Ha
AeﬁCTBVIe Ha nnaHa 3a CTumMynu 0o centemepu 2018 r., HO MOXe Aa ro yabiiku 1 ouwle, ako e
Heobxoaumo.; NHaekchbT Ha noTpebuTtenckuTe LeHu 3a centemspu 2017 r. cnpsiMo aBryct
2017 r. e 100.2%, T.e. Mece4yHaTa WHdnauus e 0.2%. UHbnauustTa oT Havanoto Ha
roguHaTa (centemspu 2017 r. cnpsimo Aekemepyu 2016 r.) e 1.3%, a roavwHaTta uHdbnaums
3a centemspu 2017 r. cnpsimo centemepu 2016 1. e 2.1%.
EUR; 21.58%

' - ®oHABLT UMa (BKNtOYBa) MHBECTULMOHEH hokyc Bbnrapus

‘ ®OHABLT MMa CbOTBETHA CTEMEH Ha PUCK (TbMHO3ENEHUSAT UBST XapakTepuanpa
- GoHABLT MMa (BKIoYBa) rnobaneH MHBECTULMOHEH (hOKYC M R
Hal-KoHCepBaTUBHU (DOHAOBE, @ YepPBEHUSI] Ha-BCOKO PUCKOBM (DOHAOBE)

MHdopmauusaTa, cbabpxalla ce B HaCTOALWMS JOKYMEHT, e akTyarnHa KbM nocoyeHaTa B Hero Jarta. ViHBectutopute cnefga Aa uMat npeasui, Ye npeauvilHu
pesynTaTu OT AeliHOCTTa Ha (poHAOBETE HAMAaT Mo HeobXoAMMOCT Bpb3ka C 6baewy pesyntatu. CTOMHOCTTA Ha OAnoBeTe Moxe Aa ce noHwxu. He ce
rapaHTupaT nevanbu u cbliecTByBa PYCK 38 MHBECTUTOPUTE [a He CM Bb3CTAHOBAT MbIIHVSA pa3mMep Ha BNOXeHUTe cpeacTtsa. VHBecTuuumnte BbB (hOHAOBETE He
Ca rapaHTupaHu OT rapaHuMoHeH hoHA, Cb3fafeH OT AbpxkasaTa WUnK OT Apyr BuA rapaHumsi. MHdopmauuaTta, npegoctaBeHa B HacTOSALMA AOKYMEHT, He
npeacTaBnsBa CbBET UMW Npenopbka 3a MHBeCTMpaHe B Asnose Ha OBb Bsavmhn ®oHaoBe u He cnedBa Ja ce TbikyBa kaTo Takasa. [penopbunTenHo e
MHBECTUTOPUTE Ja ce 3ano3HasaT ¢ 6esnnatHute MNpocnektu, Knioyosa nHdopmauus 3a uisectutopute u MNMpasuna Ha OBb B3aumuu doHaoBe n fa onpeaenst
CKIMOHHOCTTa CU [ia MoeMaT PUCKOBETE, CBbP3aHN C MHBECTMPaHe BbB (PMHAHCOBM MHCTPYMEHTU, NMPpeau B3eMaHe Ha MHBECTULMOHHO pelueHune. MpocnekTuTe,
KntoyoBa nHdopmauus 3a nHeectutopute u Npasunata Ha OBb B3avmuu ®oHaoBe ca AOCTbMNHM 3a MHBECTUTOPUTE B odmca Ha ,OBB AceT MeHnmkmbHT” AL
Bcekun paboTteH AeH oT 8.30 — 17.00 4. Ha aapec: rp. Codums, 6yn. ,Tooop AnekcaHgpoB” 9, eT. 2, B knoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO UM Bpeme C
KIIMEHTW, KaKTo 1 B MHTEPHET Ha agpec: www.ubbam.bg



