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Komnanuute BknoyeHn B noptdenna Ha ®OHOA pevHBecTupaT nevyan6uTe cv B paswwupsiBaHe Ha GuaHeca, NpUAOOMBaHUA Ha KOHKYpPEHTW,
pa3BoiHa 1 Hay4YHa AerHOCT. CpeLaTt ce No-4ecTo B MHOBATUBHUTE CEKTOPY KaTo BUCOKW TEXHOMOMU, GUOTEXHOMOMM, MHAYCTPUASHA UHOBaLMK 1
ap. MHBecTuumoHHaTa ctpaterust Ha POHA e HacoyeHa KbM HAMMPAHETO Ha KOMMaHWK, KOUTO OTYMTAT BUCOK pacTex Ha npuxoam v nevantu, u B
o603pumMo Gbaelle ce oYakea [a NpoAbiikasaT Aa ro npasst. OYakBaHWsITa Ca LEHUTE Ha akuMW Ha ycrellHWTe TakvBa KOMMaHum Aa pacrtaT no-
6bP30 OT cpedHOTO 3a nasapa, kaTo creaBa Aa Cce OTYeTe CbOTBETHAaTa HECUTYPHOCT 3a ToBa M hakTa, Ye 06UKHOBEHO pevHBECTMpAT nevanbarta
CU U He pa3fasaT AvBKUAEHTU. PenHBecTMpaHeTo AaBa Bb3MOXHOCT 3a MOAAbPKaHE pacTexa Ha KOMMaHusiTa.

WHOOPMALIUA 3A ®OHOA KymynvpaHa AOXOAHOCT OT HauanoTo Ha ®oHaa

BanyTta BGN 0.8% 1
Havano Ha nybnuMyHoTo npeanaraxHe 11/04/2016 0.6% -
MocnenHa notebpaeHa HCA 1214 326.48 0.4% -
MocnegHa notebpaeHa HCA/1 gan 9.9867 0.2% |
Haii-Hucka-Hai-Bucoka HCA/1 aan 3a nocnegHata 1. 9.9294-10.0599
CrannapTHo oTKroHeHue 3a nocneAxata 1 roauta 0.59% Z'::;Sume 062016 082016 102016 122016 022017 042017 062017 |88 2017
4%
OT HavanoTo Ha 2017 /HeaHanuanpaxa/ -0.52% 06% 1
3a nocnegxute 12 Meceua /HeaHwanuavpaHa/ -0.40% '
3a nocnegHuTe 3 roguHu /aHanuavpata/ n.a. -0.8% -
OT HayanoTo Ha nybn. npegnaraxHe /aHanuavpaHa/ -0.09%
MeceuHa AOXOAHOCT OT Ha4yanoTo Ha PoHAaa

TNvkBuaHW cpeacTea 84.74% 0.40% -
VHgycTtpus 3.25%
dapmaueBTHKa (Tpon3BOACTBO) 1.82% 0.20% -
XBIM 1.76% 0.00%
O6nekno n obyBku 1.56% 042016 062016 082016 102016 122016 022017 04 2017 06 17
VIHbopMaUMOHHKN TeXHonornm 1.46% -0.20% -
TpaHcnopT 1.13%
Creuuanuaupann 3apasHun Yenyry 1.06% -0.40% -+
BsemaHus 0.98% -0.60% J
TenekoMyHuKauum 0.97%
AfCHL 0.65% CTpykTypa Ha nopTdeiina no BUAOBE LIEHHN KHNXa
Matepuanu 0.62% BaemaHus:;

[snoBu LeHHN 0.98%

kHxa; 14.28%

TvkBnaxn
cpeacTBa;

KOMEHTAP 84.74%

WHpekcute Ha BPB-Codusi ALl ce paspenvxa B CBOETO NpeAcTaBsiHe Npe3 AeBeTust mecel,
Ha rognHaTa. BG TR30 HapacHa ¢ 0.58%, gokato Sofix, BG REIT n BG BX40 ce noHwkuxa
CbOTBETHO C 2.46%, 0.39% 1 0.38%. CmeceHo Gelle M NpeacTaBSHETO Ha MHAEKCUTE B -
EBpona 1 Asusi, fokaTo aMepuKaHCKUTe OhopMMUXa TEHAEHLMS Ha MOBWLLEHUS, KOSITO ce BanyTtHa cTpykTypa Ha noptdeiina
namepsale ¢ 2.08% npu DJIA n 1.93% npu S&P 500. OBB Mpemuym Akumm n OBB EUR; 14.48%

BanaHcvpaH ®OHA, Y4MWTO WMHBECTWLMM Ca OCHOBHO Ha MECTHUS Masap Ce MOHWKUXa
cbotBeTHO € 0.51% u 0.48%. OctaHanute coHaose, ynpasnseaHn ot OBB Acer
MennpgxmMbHT ce nosuwmxa — OBB MnatuHym O6nuraumm n OBB Espo Mapu ¢ 0.11% un
0.07%, OBB [lmoban [AueupeHt (2.56%), OBB [Mmo6an ®apm WHeect (1.46%), OBB
MaTpumonnym 3ems (0.58%), OBB moban Pactex (0.45%) u OBB mo6an [Jetckn ®oHA
(0.30%).

HoeuHute oT meceua: Mpe3 centemepy 2017 r. oBWMAT nokasaten Ha GusHec knumarta
Hamansiea ¢ 0.8 nyHKTa B CPaBHEHME C aBrycT, KOeTo ce AbIDKM Ha Mo-HebrnaronpusTHus
Bu3HeC knuMMaT B CTpouTencTBoTo (-1.8 nyHKTa), TbproBusita Ha ApebHo (-3.5 myHkTa) u
cektopa Ha ycnyrute (-2.5 nyHkTa). EOMHCTBEHO B mMpomuwneHocTTa ce Habnioaasa
HapacTBaHe Ha mokasaTensi CrpsiMo npeaxodHus mecel, (+1.9 nyHkTa).; MHAOEKCHT Ha
notpebutenckute ueHn 3a asryct 2017 r. cnpsamo tonm 2017 r. e 100.1%, T.e. MeceyHaTa
nHdnauus e 0.1%. WHdnaumsata ot HavyanoTto Ha roguHaTa e 1.1%, a rogvwHaTta uHdnaums
3a aBryct 2017 r. cnpsimo aBryct 2016 1. e 1.4%.

BGN; 85.52%

b ¢)OH,q'bT MMa CbOTBETHa CTENEeH Ha puUckK (TbMHOSeJ'IeHI/IF!T UBAT Xapaktepusupa
- ®oHaBT MMa (BkMtoyBa) rmobaneH MHBECTULIMOHEH hoKyC Ly B N ~
Hau-KOHCepBaTUBHU (.bOH/ZtOBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (bOH,ClOBe)

MHdopmaumsiTa, cbabpalla ce B HacTOsLLMS [OKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero Aata. MiHBecTutopuTe crneaBa Aa umat npeasua, Ye npeauiiHun
pe3yntatu OT AeWHOoCcTTa Ha (hoHOOBeTe HsAMaT Nno HeobxoaMMmocCT Bpb3ka ¢ Obaewwy pesyntatu. CTOMHOCTTa Ha AANOBETE MOXe Aa ce MoHwku. He ce
rapaHTMpar neyan6u u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE 4@ HE CU Bb3CTAHOBST MbIHWS pa3Mep Ha BrOXeHUTe cpedcTsa. VIHBecTMLMMTE BbB (DOHAOBETE He
ca rapaHTMpaHu OT rapaHUMOHeH (POH[, Cb3AafeH OT AbpxkasaTa wunv oT Apyr BuA rapaHuusi. MiHdopmauuaTa, npefoctaBeHa B HACTOSLLMA OOKYMEHT, He
npeacTaensiBa CbBET UMM Mpenopbka 3a MHBecTUpaHe B AsnoBe Ha OBB B3anmuu doHaoBe M He criedBa Aa ce TbIKyBa kaTo Takasa. lNpenopbuntenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6e3nnatHuTe MNpocnekTu, Kntovosa nHdopmaumsa 3a nHsectutopute u Mpasuna Ha OBB B3aumHu doHaoBe n aa onpegenat
CKIMOHHOCTTa CM Ja noemaT pUcKoBeTe, CBbP3aHW C MHBECTUMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTMLMOHHO pelueHue. MpocnektuTe,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OB B3avmHu ®oHOoBe ca 4OCTbNHU 3a MHBECTUTOpUTE B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codous, 6yn. ,Togop AnekcaHapos” 9, eT. 2, B krnoHoBeTe Ha OBB AJl B pamkuTe Ha paboTHOTO UM Bpeme C
KIMWUEHTK, KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



