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CpepnctBaTta Ha POHJIA e ce nHBECTVMPaT NPeAMMHO B AANOBY LIEHHM KHIXKA Ha KOMMaHWK, onepupatum B cekTopa 3apaBeonasBaHe, OCHOBHO BbB
papmaLeBTUYHNA OTpachbil, BUOTEXHONOrMNTE U CerMeHTa MeduUmMHCKa anapaTtypa, NpueTy 3a TbProBusi Ha perynupaHvuTe nasapu B cTpaHaTa u
YyxbuHa. [loxogHOCTTa, KOoATO ce ovakBa Aa 6bae peanusupaHa npu ynpasneHneTo Ha aktusute Ha POHIA, ce hopmmupa npeanMHO OT NPUXOAn
OT LIeHOBY pas3nyvku Npu Nokynko-npoAaxoa Ha LieHHU KHXKa, OT NOoNyYeHn AVBUAEHTU U B NO-Marnka CTeneH — OT JINXBW OT AbITOBU LIeHHHW KHMXa,
oT 6aHKOBW AENO3NTK 1 Ap.

MH®OPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HauanoTo Ha ®oHaa
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MeauumHcko o6opyaBaHe 6.87% 15.06%
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KOMEHTAP

Sofix 1 BG BX40 ce nosuwmxa cboTBeTHO ¢ 1.67% wu 0.97%, koeTo npepcTasnsisa
yeTupuHagaeceTu noped mecew Ha pbcT. OcTaHanuTe ABa MecTHU uHaekca BG TR30 u BG
REIT cblwo ce npuUCbeaMHMXa KbM MO3UTUBHATA TeHAeHuMs ¢ +2.47% wn +1.08%. B
Amepuka nHaekcuTe CbLLo 3aBbpLunxa Ha nnoc — DJIA (2.54%) n S&P 500 (1.93%), nokato
B A3nsi v EBpona HacTpoeHusaTa 6sxa MUKCUMpaHu 1 He 6e ocopMeHa euHHA TEHAEHUVS, a
MeceuyHuUTe nameHeHus 6sxa kakto cneasa: NIKKEI 225 (-0.54%), Hang Seng (+6.05%),
FTSE 100 (+0.81%), DAX (-1.68%). lMeT OT KONEKTMBHWTE WHBECTULIMOHHW CXemu ce
noBuLIMXa, cped kouTo nokanHouHsectupauute OBB Mpemuym Akumn (1.56%) n OBB
BanaHcupan ®oHg (0.88%), Huckopuckosute OBB MnatuHym O6nwurauum (0.09%) n OBB
Espo MMapu (0.08%) n OBB Matpumonnym 3emsa (0.12%), a ocTaHanuTe 4eTupu ce
noHwxkuxa, kakto cnegsa: Obb Moban ®apm WHeecT (-2.85%), OBB Moban QuBnaeHT (-
1.64%), OBB No6an fetckn ®oHA (-1.59%), OBB Moban Pactex (-0.52%).

HoBuHWTe oT Meceua: MHOekchT Ha noTpebuTenckuTe ueHu 3a toHn 2017 r. cnpsaMo Man
2017 r. e 99.5%, T.e. Mece4yHaTa uHdnauus e MuHyc 0.5%. MHdnaumsTa oT HayanoTo Ha
roguHaTa e 0.7%, a roguwHaTta uHgnaums 3a toHn 2017 r. cnpsimo toHu 2016 1. e 1.9%.
CpepHoroauwHaTa UHdnaums 3a nepvoaa tonu 2016 - toHn 2017 1. cnpsiMo nepvoaa onu EUR: 23.83%
2015 - toHu 2016 r. e 0.8%. KuTaiickaTa MkoHOMWKa e oTGenszana ctabuneH pbCT npes USD:; 49.25% rev 0
BTOPOTO TpuMeceuune oT 6,9%, a ukoHommukaTa Ha CALL ce ysenuuyasa c 2.6% 3a Cbluust GBP; 6.03%

nepvoga.

BanyTHa cTpykTypa Ha nopTdeina

CHF; 7.64%_\ BGN; 13.25%

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

- ®oHABT MMa (BKNtoYBa) rmobaneH MHBECTULIMOHEH (DOKYC m

MHpopmaumsaTa, cbabpxkalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHu
pesynTaTi OT AelHOCTTa Ha (hoHAoBETE HAMAT Mo HeOBXOAMMOCT Bpbaka ¢ 6baellyn pedyntatu. CTOMHOCTTa Ha AAnNoBeTe MOXe Aa ce MoHwxu. He ce rapaHtupat
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTn, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBEeTe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3emMaHe Ha MHBECTMLMOHHO pelueHve. lNMpocnekTuTe,
KntoyoBa nHdpopmauumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTLMHM 3a uHBecTMTOpUTE B odhnca Ha ,Obb AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



