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CpeacteaTta Ha ®oHaa ce nHBecTMpat npeanmHo B akumm Ha AOCWUL, nieectupaiym npenvyLecTBeHo B 3eMeeriCka 3emM4, OOUCHN N NOTUCTUYHN
Anown, Kakto n B akuMn Ha eMUTEHTU OT arpapHua CeKTop U ApyXeCTBa OT XPaHUTENHO-BKycOBaTa MPOMULLNEHOCT MpUeTU 3a TbproBuda Ha
perynupaHuTe nasapu B cTpaHata u '~Iy)K6VIHa, KOUTO MMaT BUCOK NOTeHUMarn 3a pactex. [oxogHoCTTa, KOSATO ce oyakBa Aa 6bae peanusnpaHa npu
ynpaeneHneTo Ha akTuBuTe Ha doHpa, ce cbopMMpa npegjuMHoO OT npuxogn OT UEeHOBWU pasnuku npu n0KynKo-npo,qa>K6a Ha UEeHHU KHMXa OT
nopchel?lna, OT nosny4yeHn OMBUOAEHTN N B NO-Malika CTerneH — OT JIMXBU OT AbJITOBU LIEeHHU KHWXa, OT 6aHKoBM 4eno3nTn n ap.

MH®OPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 80% 1
Hauano Ha ny6nnyHoTo npeanaraHe 30/01/2009 70% -
MocnegHa notBbpaeHa HCA 20 407 444.60 60% -
MocnegHa notebpaeHa HCA/1 gsin 17.4481 50% -
Han-Hucka-Haii-eucoka HCA/1 gsan 3a nocnegHata 1. 16.2659-17.6598 40% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 5.42% 30% -
il
OT HavanoTo Ha 2017 /HeaHwoanuavupaHa/ 0.40% 10% 1
3a nocnegHuTe 12 Meceua /HeaHanuavnpaxa/ 6.93% O%zoogV 010 2011 2012 2013 2014 2015 2016 201
3a nocneguuTe 3 rogvHm /aHianuanpanal 6.13% -10% -
OT Ha4yanoTo Ha ny6n. npegnaraxe /aHoanuanpanal 7.05%
MNoguwHa AoXoQHOCT OT HayanoTo Ha PoHpga
2%
COPAPMA MMOTWN AOCUL| OA510B
AIBAHC TEPA®OHO AACKLL OA510B 15%
ArPUA TPYN XONONHI AQ OA5110B
LYXOR ETF STOXX EUROPE 600 FOOD BEVERAGE OA510B 10%
dOHAO 3A HEABMXNMU MMOTW BBIITAPUA AOCUL OAN0OB
OBLLO TON 5 17.20% 5%
0%
TIVKBAIHI CPEACTES 38.86% 2010 2011 2012 2013 2014 2015 2016
XBn 35.66% .
Arpapen 11.43% CTpykTypa Ha nopTdenna no BUAoOBe LIEHHU KHUXKa
BaemaHus; TNukBuaHu
Adcny 10.55% 0.08% cpeacTsa;
XonauHrn 3.42% 38.86%
B3emaHus 0.08%
ObnroTpaniHn akTneun 0.00%

KOMEHTAP

3a pecetn nopegeH Mecel Sofix, BG BX40 u BG TR30 3anucaxa NoBWLIEHUS!, TO3W
Mecel, CbOTBETHO C 3.74%, 3.60% 1 3.65%. KbM TeHaeHUMsTa Ha PbCT Ce NPUCHEAVHN
n BG REIT c 0.70%. Ha pasBuTuTe na3apu HacTpoeHusita Osixa cMeceHW, kaTto B
Amepuka Bsxa 3anMcaHn MUHUMAnNHN NoHMxeHns — S&P 500 (-0.04%) n DJIA (-0.72%), [snosu LeHHN
pokato B EBpona uHoekcuTe HapactBaxa — DAX (+4.04%) v FTSE 100 (+0.82%). KHKa; 61.06%
JlokanHonHBecTUpaHuTe 1 HUCKopuckoBuTe oHaose, ynpaenssaHn ot OBB Acer
MenuoxmbHT Afl, 3anucaxa pbcToBe, kakTo cnegsa: OBB Mpemuym Akumm (2.52%),
OBb BanaHcupaH ®oHp (1.45%), OBB lMnatuHym O6nuraumn (0.16%) n OBB Espo
Mapu (0.15%). OBB Mo6an ®apm WHeecT n OBB MaTtpumMoHnym 3ems, KOUTO ca C Hai- BanyTtHa cTpykTypa Ha nopTdeiina
ronemm ekcnosnuumn B YyxBuHa ce noHmxwmxa cboTeeTHO ¢ 0.76% 1 0.63%.

HoBuHuTe OT Meceua: 3a BTOpU MbT B pamMkuTe Ha Tpu Meceua deaepanHusaT peseps
MOBULUIM OCHOBHMS TMXBEH MPOLEHT C 4YeTBbPT MyHKT Ha oHa Ha pacTawarta USD; 30.80%
YBEPEHOCT, Y€ MKOHOMMKaTa Ce HacouBa KbM Mo-cuneH pactex. Crnepn pelueHueTo,
nuxsata no cpegepanHuTe oHAOBE OOCTUrHA Lenesu AvanasoH ot 0,75% pgo 1%.
Hskonko gHu no-paHo, Ha CTapusi KOHTUMHEHT, npe3vpaeHTbT Ha ELB Mapuo [Oparu
3aWnTM HeobXoAMMOCTTa OT 3anas3BaHe Ha nporpamaTa 3a UKOHOMWUYECKU CTUMYMW.;
Mpe3 mapT 2017 r. o6WMAT Noka3aTen Ha GusHec knMaTa ce nosuwasa ¢ 2.9 nyHkTa B
cpaBHeHWe C eBpyapu, KOeTo ce [AbIkM Ha noaobpeHuss GusHec knumat B
npoMmuneHocTTa (+2.1 n.), CTPoMTencTeoTo (+8 N.) U TbproBuaTa Ha ApebHo (+2.4 n.).

NOK: 4.00%
| BGN; 49.99%

EUR; 15.21%

' - ®oHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
Hal-koHcepBaTUBHM (hOHAOBE, @ YepBEHUSIj Hal-BUCOKO PUCKOBU (hOHAOBE)

- ®oHABLT UMa (BKOYBA) rMoGaneH MHBECTULIMOHEH (hOKyC Q -

MHpopmaumsaTa, cbabpxkalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHu
pesynTaTi OT AelHOCTTa Ha (hoHAoBETE HAMAT Mo HeOBXOAMMOCT Bpbaka ¢ 6baellyn pedyntatu. CTOMHOCTTa Ha AAnNoBeTe MOXe Aa ce MoHwxu. He ce rapaHtupat
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTn, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBEeTe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3emMaHe Ha MHBECTMLMOHHO pelueHve. lNMpocnekTuTe,
KntoyoBa nHdpopmauumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTLMHM 3a uHBecTMTOpUTE B odhnca Ha ,Obb AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



