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CpepactBaTta Ha ®oHaa ce nHBecTMpat npegumHo B akumm Ha AOCULL, nHeecTupawm npenvyLecTBeHo B 3eMeeriCka 3emM4, OOUCHN N NOTUCTUYHN
Anowmn, Kakto U B akumMm Ha eMUTEHTU OT arpapHua CeKTop U ApyXeCTBa OT XPaHUTENHO-BKycOBaTa MPOMULLNIEHOCT MpUeTU 3a TbproBuda Ha
perynupaHuTe nasapu B CTpaHaTta u ‘4y)K6I/IHa, KOUTO UMaT BUCOK NoTeHuman 3a pactex. [oxogHoCTTa, KOSATO ce oyakBa Aa 6bae peanusnpaHa npu
ynpasneHneTo Ha akTtuBuTe Ha ®oHpa, ce cbopMMpa npegjuMHoO OT npuxogn OT UEeHOBWU pasnuku npu n0KynKo-npo,qa>K6a Ha UEeHHU KHMXa OT
nopchel?ma, OT nony4vyeHun AMBUOEHTU U B NO-Marka CcTeneH — OT NIMXBU OT AbNIoBU LLEHHWN KHXa, OT 6aHKoBW Aeno3nTn 1 ap.

WH®OPMALIUA 3A DOHOA KymynupaHa AOXOAHOCT OT HauanoTto Ha ®oHaa

Banyta BGN 80% 1
Havano Ha ny6nnyHoTO npeanaraHe 30/01/2009 70% -
MocnegHa notebpaeHa HCA 19 367 329.31 60% -
MocnegHa notebpaeHa HCA/1 gsn 17.2968 50% -
Han-nucka-Han-sucoka HCA/1 aan 3a nocnegHata 1 r. 15.5147-17.5093 40% -
CTaHgapTHO OTKNOHEHME 3a nocnegHata 1 roguHa 6.46% 30% -

20% -
OT Havanoto Ha 2017 /HeaHioanuanpaHa/ -0.47% 10% 1
3a nocnegHute 12 mMeceua /HeaHianuavpaHa/ 7.69% 0%2009‘ 2010 2011 2012 2013 2014 2015 2016
3a nocnegHuTe 3 rognHK /aHannavpaxa/ 7.67% -10% -
OT HavanoTo Ha nybn. npegnaraxe /aHoannsnpana/ 7.08%

MoguwHa AoxoQHOCT OT HavyanoTo Ha PoHpga

20% 1
COPAPMA MOTU AOCUL OAN0OB
AOBAHC TEPA®OHO AOCUL 0AnoB 15% -
$OHA 3A HEOABMXNMN UMOTW BBJITAPUA AQCUL OAN0OB
LYXOR ETF STOXX EUROPE 600 FOOD BEVERAGE OA510B 10%
TYSON FOODS OA510B
OBLLO TON 5 16.91% 5% 1
0%
TMKBITHM CPeACTEa 37.89% 2010 2011 2012 2013 2014 2015 2016
ilr?)pralpeH iziizﬁ CTpykTypa Ha nopTdeinna no BUAOBE LIEHHN KHUXKa
AﬂCVlLl 10.61% Bag.%gxﬂ' TNukBnaHn
XonauHrn 2.41% cpeacTsa;
Baematus 0.09% "%
ObnroTpariHn akTnuemn 0.00%

KOMEHTAP

Sofix, BG BX40 n BG TR30 3anoyHaxa roguHata c pbCTOBE OT CbOTBETHO 2.70%,
5.09% un 2.43%, KoeTo npeAcTaBnsBa OCMU nopeaeH Mecel, Ha nosuwenns. OT Tasu
TeHAEHUMS ce OTNMYM edUHCTBEHO cekTopHuAT BG REIT, konto ce pasgenvm ¢ 0.71%
OT CTOMHOCTTa cu. Ha passuBuTE nasapy HacTpoeHusTa Baxa MUKCUpaHW, cnep Kato [IAN0BY LEHHM
S&P 500 (+1.79%), Hang Seng (+6.18%) n DAX (0.47%) ce noBuwwuxa, gokato FTSE KHWxa; 62.03%
100 (-0.61%) n NIKKEI 225 (-0.38%) ce noHwmkuxa. JlokanHute OBB Mpemuym Akunn n
OBBb BanaHcupaH ®oHf ce noBulwMxa CboTBETHO C 5.19% u 2.98%. Kbm TaX ce
npuckbeanHmxa u Huckopuckosute OBB MnatuHym O6nuraumm u OBB Espo Mapu ¢

pbctoBe oT 0.17% u 0.13%. CektopHute OBB Matpumonuym 3ems u OBB mob6an BanyTtHa cTpykTypa Ha nopTdeiina
®dapm MHBecT ce noHmxuxa cboTBeTHO ¢ 0.47% 1 1.16%.
HoBuHuTte oT Meceua: WHOekcbT Ha noTpebutenckuTe ueHu 3a gekemspu 2016 T. NOK: 5.36%

cnpsimo HoemBpu 2016 r. e 100.6%, T.e. MeceyHaTa uHdnaums e 0.6%. MoguwHata
uHdnaums 3a gekemspu 2016 r. cnpsaimo aekemspu 2015 r. e 0.1%. CpepHorogvwHaTa
MHnauvs 3a nepuoga sHyapu - aekemspu 2016 r. cnpsmo nepuoaa siHyapu -
nekemepu 2015 r. e muHyc 0.8%.; Mpe3 siHyapu 2017 r. o6WmMsT nokasaTten Ha 6usHec
Knumata ce nokaysa c¢ 0.8 nyHkTa B cpaBHeHue ¢ Aekemspun 2016 r., KOETO ce AbIKN
Ha nopobpeHns 6usHec knumaT B npomuwneHoctTa (+0.9 nyHKTa) U cekTopa Ha
ycnyrute (+3.5 nyHkTa).; Mpe3 2016 r. amepukaHckaTa UKkoHoMMKa pacte ¢ 1,9%, koeTo
€ OKOIO CPeAHOTO HMBO 3a nepuoga cned 2008 r.

EUR; 15.48%

' - ®oHABT MMa (BKINOYBA) MHBECTULMOHEH hokyc Bbnrapus

PoHABT MMa CbOTBETHA CTENeH Ha PUCK (TbMHO 3eNeHust LBST XapakTepuaupa
Hali-kOHCEpBaTUBHU (POHAOBE, a YEPBEHWS HAl-BUCOKO PUCKOBY (POHIOBE)

- ®oHabLT Ma (BKMIOYBA) rMobaneH NHBECTULIMOHEH (hOKyC Q -

MHdopmaumsaTa, cbabpxalla ce B HacTOsILLMS AOKYMEHT, € akTyarnHa KbM rnocoveHata B Hero gata. ViHBectuTopuTe creaBa Aa vmat npensua, Ye npeauiiHv
pe3ynTaTtu OT AeNHOCTTa Ha (hOHAOBETE HAMAT Mo HeobXoAMMOCT Bpb3ka ¢ Obaelumn peayntatn. CTOMHOCTTa Ha OANOBETE MOXe Aa ce NOoHwxW. He ce rapaHTupar
neyantu ¥ CbllecTByBa PUCK 3a WMHBECTUTOPUTE Aa He CU BBb3CTAHOBSAT MbJIHWSI pasMep Ha BIIOXeHUTe cpefcTBa. VIHBecTMuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuvoHeH hoHA, Cb3dafeH OT Abpxasata wnu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsBa CbBET UMM Mpenopbka 3a MHBeCTWpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6esnnatHuTe Mpocnektn, KnoyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha OBb B3anvHu doHaoBe n aa onpegenst
CKMOHHOCTTa CU [a rnoemaT PUCKOBETE, CBbP3aHW C MHBECTVpaHe BbB (PMHAHCOBW WMHCTPYMEHTW, MPEAV B3eMaHe Ha MHBECTULMOHHO peluexue. pocnektuTe,
KntoyoBa nHdopmaumsa 3a nHsectutopute 1 MNpasunata Ha OBb B3aumun ®oHOoBe ca AOCTbNHMU 3a MHBeCTUTOpUTE B odhuca Ha ,OBB AceT MeHnoxkMbHT” AL
BCcekn paboteH geH oT 8.30 — 17.00 u. Ha agpec: rp. Codus, 6yn. ,Togop AnekcaHgpos” 9, eT. 2, B kroHoBeTe Ha OBBb Al B pamkute Ha paboTHOTO UM Bpeme C
KIMWEHTK, KaKTo U B MHTEPHET Ha agpec: www.ubbam.bg



