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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLMOHepu 3anas3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi oHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBECTMUMM B BanaHcupaH nopTdhenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha OpY)XeCTBOTO € HacoveHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHW LiEHHU KHIKa C
chukcUpaHa JOXO4HOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO Ce o4akBa Ja 6bae peanusupaHa npu ynpasreHMeTo
Ha akTmBuTe Ha [J® “OBB BanaHcupaH doHA”, ce hopmmpa OT NPUXOAM OT LLEHOBM pasnuku Npuy NoKynko-npogaxta Ha LeHHW KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MONy4YEeHN OVBUAEHTM Y NINXBY MO ABIITOBU LIEHHW KHUXa, 6aHKOBU 4EN03nTU U Ap.

NHOOPMALINA 3A ®OHOA KyMynupaHa [OXOAHOCT OT HayanoTo Ha ®oHaa

BanyTa BGN 100% 4
Hayano Ha ny6nuMyHoTo npegnaraHe 31/01/2005 0% A
MocnegHa notebpaeHa HCA 10 159 901.30
MocnegHa notebpaeHa HCA/1 gan 18.8997 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 15.5107-18.9024
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 5.14% 40% 1
20% -
OT HayanoTo Ha 2017 /HeaHtanuavpaHa/ 7.65% 0%
3a nocreaHmTe 12 MeceLa /HeaHoaNManpaHa/ 21.66% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
3a nocneaHuTe 3 roauHW /aHoanuanpaHal 6.03% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxHe /aHioanvanpaHa/ 4.75%
FoauvwHa AOXOAHOCT OT HavyanoTo Ha doHAa
%
CTAPA MNAHVHA XONM Al OSNOB 40% 1
HRVATSKA BANKA ZA OBNOVU | RAZVITAK OBbJroOB zg;
ANKOMET A0l OA0B 10% 1
MHOYCTPUAIEH XONOWHI BBIFAPUA AL OBbJroOB % 1
COSAPMA Al aAnoB 09 | 2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016
OBLLO TON 5 16.83% ~20% 1
-30% -
-40% -
o ]
JlnkBnagHu cpegcrea 34.91%
[MpomuwneHoct 19.53%
XonavHm 18.34% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa
g'ch'l‘ 8.17% Baf.nig;:m; er:ngT%ag;"MA: ﬂ‘bJ-'II'OBVI
apmavleBTUYHa n-cT 5.97% KkHwka; 13.33%
UK 4.10%
DuHaHcK 3.47%
TpaHcnopT 1.47%
B3aemaHus 1.42%
XvmMmunyecka n-ct 1.29%
doHA 3a ASM0BO MHBECTUPAHE 0.70% J'I
Tbproeus 0.49% ﬂ’l‘;)":”sg‘_*;;% c:e';(gBSf:;
XBI 0.11% 34.91%
AbnroTpanHun aktnem 0.02%

BanyTHa cTpykTypa Ha nopTdeina

KOMEHTAP
Sofix 1 BG BX40 npoabmxuxa cBosi NoGEAOHOCEH NOXOA W 3a TPUHaZeceTU nopefeH mecel
3anucaxa pbCcToBe — CbOTBETHO CbC 6.39% K 2.76%. 3a nonyrogvMeTo MHAEKCUTE HapacHaxa
kakTo cneapa: Sofix ¢ 19.96%, BG BX40 ¢ 20.59%, BG TR30 ¢ 16.61% u BG REIT ¢ 5.24%.
CBeToBHMTE GOpCU CbLLO OTYMTAT NOBULLEHUS Ha WwecTMeceyHa 6a3a — B Amepuka DJIA n S&P
500 ¢ manko Haa 8%, B Mepmanns DAX cbe 7.35%, a Hang Seng - cbc 17.11%. 3a cblums
nepuoa OBB BanaHcupaH ®oHp ce noBuLLK cbC 7.65%.

HosuHute ot Meceua: MHaekcbT Ha noTpebutenckuTe ueHW B cTpaHaTta 3a mai 2017 r. cnpsamo
anpun 2017 r. e 99.7%, T.e. MeceyHaTa uHdnauus e muHyc 0.3%. UHdbnaumusTa oT Ha4anoTo Ha
roguHata (mait 2017 r. cnpsmo Aekemspu 2016 r.) e 1.2%, a roguwHaTa uHdnauus 3a mai 2017
r. cnpsiMo Mait 2016 r. e 2.3%. B cbLioTO Bpeme B eBpo3oHaTa uHdnauusita ce 3abass fo 1,3%
npes ioHn cnpsmo 1,4% npe3 Mmait Ta3W rogwHa, nokassaT NpeABapUTESIHUTE OLEHKM Ha
EBpocrar.; Mpe3 toHn 2017 r. obwmsT nokasaten Ha 6usHec knumara ce noHwkasa ¢ 0.7 nyHkTa
CMpSIMO  NPEeJXOAHNSI Mecel, B pe3ynTaT Ha HeGnaronpusTHUTE MHEHWS Ha CToMaHcKuTe
pbKOBOAUTENW B NpoMULLNeHOCTTa (-1.2 nyHkTa) U ycnyrute (-3.7 nyHKTa).

EUR; 15.04%

BGN; 84.96%

®oHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
- ®oHABT MMa (BKIIOYBA) MHBECTMLIMOHEH (hoKyC Bbnrapus 2 - M o
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

MHdopmaumsTa, cbabpxalla ce B HacTOSALWMA JOKYMEHT, € akTyanHa KbM nocoyeHaTta B Hero gata. MiHBectutopuTe crneasa Aa umat npeasua, Ye npeauvilHun
pe3yntat OoT AelHoCTTa Ha oHAoBeTe HAMAaT Mo HeobxoaumocT Bpb3ka € Gbdewy pesdyntath. CTOMHOCTTa Ha AsnoBeTe Moxe fa ce MoHwku. He ce
rapaHTMpar nevanéu u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE 4@ HE CM Bb3CTAHOBST MbIHWS pa3Mep Ha BMOXeHUTe cpeacTsa. MiHBecTuLmumTe BbB (DOHOOBETE He
ca rapaHTVpaHu OT rapaHuMoHeH ooHA, Cb3AadeH OT AbpxkasaTa wunv oT Apyr BuA rapaHums. MHdopmauusta, npegoctaBeHa B HACTOSLLMA AOKYMEHT, He
npeacTaBnsBa CbBET UMW Npenopbka 3a MHBecTupaHe B AsinoBe Ha OBb BsanwvHu PoHOoBe M He crnegBa Aa ce TbiKyBa KaTo Takasa. [1penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasT ¢ beannatHute Mpocnektu, Knoyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBb B3aumuu doHaoBe u Aa onpegenst
CKIMOHHOCTTa CM Ja noemaT pUcKoBeTe, CBbP3aHW C MHBECTMpPaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTMLMOHHO pelueHue. lMpocnekTuTe,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OBB B3avmHu ®oHOoBe ca AOCTbNHU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnaxkMbHT” ALl
BCcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codoms, 6yn. ,Togop AnekcaHgpoB” 9, eT. 2, B knoHoBeTe Ha OBb A[l B pamkute Ha paboTHOTO UM Bpeme C
KIMWEHTW, KaKTO 1 B MHTEPHEeT Ha agpec: www.ubbam.bg



