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CpeactBata Ha ®OH[A e ce uHBECTMpaT MNpPeavMHO B AAMNOBW LEHHW KHVKA Ha MEeXAyHapoAHW KOMMaHWW, KOWTO ca € noTeHuuan 3a
peanusupaHe Ha BUCOKa AMBUAEHTHA AOXOAHOCT B ABLMTOCPOYEH MMaH v ca NpUeTy 3a TbProBUS HAa perynupaHnTe nasapu B cTpaHaTta u Yyx6uHa.
[oxonHocTTa, KOsiTo ce o4akBa Aa 6bae peanuavpaHa npu ynpasneHneTo Ha aktueute Ha POHIA, ce dopmmpa NpeaMmMHO OT NpUXoau OT LIeHOBU
pPasnuky Npu NOKynko-npoAaxta Ha LeHHN KHMXa, OT Nony4YeHn ANBUAEHTU 1 B NO-Marnka CTeneH oT NIMXBU.

WHOOPMALINA 3A ®OHOA Lo0% KymynupaHa foxoAHOCT OT HayanoTo Ha ®oHaa
Banyta BGN R
Havano Ha nybnunyHoTo npeanaraHe 11/04/2016 0.5% R
.5% -
MocnegHa notebpaeHa HCA 1432 497.11
MNocnegHa notebpaeHa HCA/1 gsn 9.8262 0.0%

- - 04 05 06 07 08 09 10 11 12 01 02 03 04
Haii-nucka-Hait-sucoka HCA/1 aan sa nocneanarta 1r. 9.8262-10.0527 5, 2016 2016 2016 2016 2016 2016 2016 2016 2016 2017 2017 2017 2017 2017
CTaHOapTHO OTKMOHEHMe 3a noceaHaTta 1 roguHa 1.19% -0.5% 7

-1.0%
AOXOAOHOCT
OT Havanoto Ha 2017 /HeaHanuaupaHa/ -2.15% -1.5% -
3a nocnegHute 12 meceua /HeaHwanusnpaHa/ -1.91%
3a nocnegxnTe 3 roguHu /aHanuanpanal n.a. -2.0% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHanusupaxa/ -1.43%

MeceuHa gpoxoagHOCT OT HauanoTo Ha ®oHaa
% -
BOMELUM BIIOXEHWS /TON 5/ BUL 0.3%
ROYAL DUTCH SHELL [OA0B 0.0% -
BB BIOTECH OAnoB 04 05 06 07 08 09 10 11 12 01 02
2016 2016 2016 2016 2016 2016 2016 2016 2016 2017 2017 2017 2!

KOHL'S CORP. [ANOB -0.3% -
DANONE OA0B 0.6%
EASY JET PLC JSN0B e

-0.9% -
OBLLO TOMN 5 10.55%

-1.2%
PA3NPEOENEHUE NO CEKTOPU TErNo 1.5%

15%
JlvukBnagHu cpeactea 49.38%

0,
DuHaHcu 13.47% CTpykTypa Ha nopTdeina no BUAOBE LIEHHN KHMXa
MpomuwneHoct 5.88% BaemaHus:
CToku 1 ycnyru 5.14% 0.84%
dapmaueBTuka (6uotexHonorum) 3.83%
PapmaueBTuka (NponsBoACTBO) 3.31%
Xumnyecka n-ct 2.89%
KomyHanhu ycnyru 2.76%
EHepreTtuka 2.75%
AQCKuLL 2.59%
TenekomyHukauum 2.02%
XBI 1.90% [5r0BM LeHHM ﬂVIKBI/I[J,HI/I'
WHgycTpust 1.83% KHKa; 49.78% A
. 0
MNHdopmaLmoaHHn TexHonorum 1.43%
BaemaHus 0.84% .
BanyTHa cTpykTypa Ha noptdenna

KOMEHTAP USD; 12.35% CHF; 4.82% /NOK? 151% BGN; 45.43%
Sofix 1 BG BX40 npopbmkuxa cBosi no6efOHOCEH Moxod W 3a TpuHadeceTu nopeaeH GBP: 7.47% |
Mecel 3anucaxa pbCTOoBE — CbOTBETHO CbC 6.39% 1 2.76%. 3a nonyroavMeTo MHAeKcuTe v 0
HapacHaxa kakTo cnegga: Sofix ¢ 19.96%, BG BX40 ¢ 20.59%, BG TR30 ¢ 16.61% u BG
REIT ¢ 5.24%. CBeToBHWUTE GOpPCK CbLLO OTYMTAT MOBULLEHUA Ha LiecTMeceyHa 6asa — B
Awmepuka DJIA n S&P 500 ¢ manko Hag 8%, B lepmanus DAX cbe 7.35%, a Hang Seng -
cbe 17.11%. 3a cblus nepuog, oHaoseTe, ynpasnssaHu ot OBB AceT MeHnmkmbHT AL,
oTyeToxa cnegHute namerennsi: OBb Mpemuym Akumn (+13.89%), Obb banaHcupan ®oHa
(+7.65%), OBb MnatuHym O6nurauumm (+0.85%), OBB Matpumonnym 3ems (-0.60%), OBB
Fno6an ®apm MHBect (+2.52%), OBB Espo Mapu (+0.75%), OBb Mmo6an [etckn ®oHp, (-
1.95%), OBB Mo6an uenaenT (-2.15%) n OBb MMoban Pactex (-0.06).
HoBuHuTe oT Meceua: MHAeKCbT Ha noTpebutenckute LeHn B cTpaHata 3a man 2017 r.
cnpsmo anpun 2017 r. e 99.7%, T.e. MeceyHaTa uHdnauus e muHyc 0.3%. MHdnaumsta ot
HayanoTto Ha rogvHaTa (mait 2017 r. cnpsmo Aekemspu 2016 r.) e 1.2%, a rogvwHata EUR: 28.43%

nHdnauma 3a man 2017 r. cnpsimo man 2016 r. e 2.3%. B cbujoto Bpeme B eBpo3oHaTa
WHnauusaTa ce 3abaea 8o 1,3% npes 1oHK cnpsamo 1,4% npe3 maii Ta3u roavHa, nokassat
npeaBapuTenHuTe oueHkn Ha EBpoctart.; Mpea toHn 2017 r. obWuMsT nokasaTten Ha GuaHec
knumaTta ce noHwkaBa ¢ 0.7 NyHKTa CNpAMO npeaxoAHus mecel B pe3yntaTr Ha
He6naronpuaTHUTE MHEHUS Ha CTOMaHCKUTE PbLKOBOAWTENM B npomuwneHoctTa (-1.2
nyHKTa) n ycnyrute (-3.7 nyHkTa).

3 DOHOBT MMa CLOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepusupa
- ®oHABLT UMa (BKIOYBA) rMobaneH MHBECTULIMOHEH (hOKyC =y B ~ ~
Hall-KOHCepBaTUBHU (DOHOBE, @ YEPBEHUAT Hal-BUCOKO PUCKOBY hOHAOBE)

WHdopmaumsTa, cbabpxallia ce B HaCTOALWMS AOKYMEHT, € akTyanHa KbM rnocoyeHaTa B Hero gata. MiHeecTuTopute cneaBa ga uMart npeasup, Ye npeauLlHn
pesynTatM OT AelHocTTa Ha oHAoBeTe HAMaT no HeobxoauMOCT Bpb3ka C Gbaelm pesyntatn. CTOMHOCTTa Ha ASNOBeTe MoOxe Aa ce MoHwxu. He ce
rapaHTupar ne4antv u CbLeCTByBa PUCK 38 MHBECTUTOPUTE Aa He CY Bb3CTAHOBSAT MbIIHWS pa3Mep Ha BroxeHuTe cpeAacTea. MHBecTuumnte BbB (hOHAOBETE HE
ca rapaHTMpaHu OT rapaHLMOHeH (hOHA, Cb3AajeH OT AbpxaBaTa UMK OT Apyr BUA rapaHums. MHdopmauusTta, npegoctaBeHa B HACTOSLLMS JOKYMEHT, He
npeacTaBnsBa CbBET UMK Npernopbka 3a MHBecTMpaHe B AsnoBe Ha OBB B3avmun ®oHOoBe n He cnedBa Aa ce TbIKyBa kaTo Takasa. [penopbunTenHo e
MHBECTUTOpUTE Aa ce 3ano3HaaT ¢ 6esnnatHuTe MpocnekTu, KnioyoBa MHdopmaums 3a uHBectutopute 1 Mpaeuna Ha OBB B3aumuu coHaoBe u ga onpeaensit
CKIMOHHOCTTa CM Ja noemaT puckoBeTe, CBbP3aHW C MHBECTUpPaHe BbB (PMHAHCOBW MHCTPYMEHTW, Npean B3eMaHe Ha MHBECTULMOHHO pelueHue. lpocnekture,
KntoyoBa vHdopmaums 3a uisectutopute u MNpasunata Ha OBB B3aumHy ®oHAoBe ca AOCTbMHM 3a UHBECTUTOpKTE B oduca Ha ,OBB AceT MeHnaxMbHT” AL
BCekn paboTeH feH ot 8.30 — 17.00 4. Ha agpec: rp. Codousi, 6yn. ,Togop Anekcanapos” 9, eT. 2, B knoHoeTe Ha OBB ALl B pamknTe Ha paGoTHOTO UM BpeMe C
KIMWEHTW, KaKTO 1 B UHTEPHET Ha agpec: www.ubbam.bg



