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Cpencteata Ha ®OHOA we ce mHBectupat B rrnobaneH mawab, npeavMHO B OSINOBM LEHHU KHWXA (aKUMKM) Ha KOMMaHUW, YMATO AENHOCT e
OpWEeHTMPaHa KbM NPOM3BOACTBOTO Ha NPOAYKTU U YCRyrn CBbP3aHn C OTINeXAaHeTo 1 rpkaTta 3a Aela (0T ekonormyHo uncta 6ebellka xpaHa Ao
BCSIKAKBM Urpadku, Apexu u 3abasneHust). [loxogHOCTTa, KOATO ce ovaksa Aa b6bAde peanuanpaHa npu ynpasneHneTo Ha aktusute Ha POHIA, ce
dopmmpa nNpeanMHO OT NPUXOAM OT LIeHOBU PasfnmKkv Npu NokKynko-npofdax6a Ha LeHHW KHWbKa, OT NonyyYeHy AMBUAOEHTU U B NO-Manka cTteneH oT
TIMXBU.

MH®OPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 1% 1
Hayvano Ha ny6bnvM4HoTO NpeanaraHe 31/03/2016 -
MocnegHa notBbpaeHa HCA 1501 599.68 0% 04—' 05 06 07 08 08 1 12 o1 02 o3 o4
[NocnegHa noTBbpAeHa HCA/1 pan 9.8381 2016 2016 2016 2016 2016 2016 2016 16 2016 2017 2017
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1. 9.7004-10.0231 1% 1
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 2.38%

_2% 4
OT HayanoTo Ha 2017 /HeaHanuanpaHa/ 0.68% 3% 1
3a nocnegHuTe 12 Meceua /HeaHanuavnpaxa/ -1.68%
3a nocneguuTe 3 rogvHm /aHianuanpanal n.a. 4% -
OT HayanoTo Ha ny6n. npegnaraxe /aHoannsnpanal -1.50%

MeceuHa goxogHOCT OT HayanoTto Ha PoHpga
2
ROMANIA Ob/roB
HASBRO INC 0AnoB 1% -
VIACOM INC OA5110B
FOOT LOCKER OA510B 0% 1
JOHNSON & JOHNSON OANOB 04 05 06 07 02 03
2016 2016 2016 2016 2016 2016 2017 2017

OBLO TON 5 24.06% -1% -
% ]
JlnkBnagHu cpegcTea 69.19%
ALK 13.31% .
LeTckn urpaykn 1 NpoaykTv 3a deua 6.73% CrpyKTypa wa noPTd)e"ngaz:;:;:‘.OBe HeHni knimka
PasBnekaTtenHa nHaycTpus 2.88% ﬁ;?f;”%?;gfz 0.73%
QO6nekno 1 obyBku 2.59%
PapmaLeBTMKa (MPOM3BOACTBO) 2.29%
XBI 2.27%
B3emaHus 0.73%

JnkBnaHu
cpefacTsa;
69.19%

KOMEHTAP

3a eguHapeceTn nopefeH mecel Sofix, BG BX40 n BG TR30 3anucaxa MoBULLEHWS,
TO3M Mecel, CboTBETHO ¢ 3.68%, 4.28% un 3.20%. OT Ta3n TeHaeHUmMaTa ce oTnuyn BG

REIT, koitTo 3arybu 0.18%. Ha pa3ButuTe nasapy HacTpoeHusita Osixa Mo-ckopo BanyTHa CTpyKTypa Ha noprdeiina
nonoxwuTenHu, kato B Amepuka S&P 500 n DJIA ce nosuwmxa ¢ 0.91% wn 1.34%, B

Espona DAX ¢ 1.02%, aokato FTSE 100 ce noHwku ¢ 1.62%. JlokanHoMHBecTMpaHuTe USD; 12.25%

W HuckopuckoBuTe hoHaoBe, ynpasnasaHun ot OBb AceT MennmxmbHT Afl, 3anucaxa EUR; 22.24%

pbcToBe, kakto crega: OBB Mpemuym Akuum (2.02%), OBB BanaHcupaH doHp
(1.28%), OBB MnatuHym OBnuraummn (0.08%) n OBB Espo Mapu (0.07%). Kbm Tax ce
npucbeanHuxa OBB Matpumonnym 3ems (+0.84%) n OBB mo6an Pactex (+0.04%).
OBB mo6an ®apm WHeecT, OBB Moban fetckun ®oHa n OBB Mo6an JueuaeHT ce
NOHKMXa cboTBETHO C 0.64%, 1.02% 1 0.20%.

HosuHuTe oT meceua: Mpes anpun 2017 r. oBWmAT nokasaten Ha 6usHec knumara ce
noeuwasa ¢ 0.7 MyHKTa CMpsSIMO MPeAxofdHUsi mecel B pe3ynTaTt Ha nopobpenute
MHEHUWSI Ha CTOMAaHCKUTE PbKOBOAUTENW B CTPOUTENCTBOTO (+1.9 nyHKTa) U TbproBusita
Ha ApebHo (+2.1 nyHkTa).; WHAOekchbT Ha notpebutenckute ueHn 3a mapt 2017 r.
cnpsmo cpespyapu 2017 1. e 99.5%, T.e. MeceuHaTa MHraums e MuHyc 0.5%. BGN; 63.51%
WHdbnaumsita oT Havanoto Ha roguHata (mapt 2017 r. cnpsamo gekemspu 2016 r.) e
0.8%, a roguwHaTta nHdbnaumus 3a mapt 2017 r. cnpsimo mapt 2016 1. e 1.9%.

POHOBT MMa CbOTBETHA CTEMEH HA PUCK (TBMHO3ENEHUSIT UBST XapakTepusmpa
- PoHABLT MMa (BKMNoYBa) rMobaneH MHBECTULIMOHEH hoKyC . 8
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHpopmaumsaTa, cbabpxkalla ce B HacTOsILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criedBa Ja MMat npeasud, Ye npeauilHu
pesynTaTi OT AelHOCTTa Ha (hoHAoBETE HAMAT Mo HeOBXOAMMOCT Bpbaka ¢ 6baellyn pedyntatu. CTOMHOCTTa Ha AAnNoBeTe MOXe Aa ce MoHwxu. He ce rapaHtupat
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CU Bb3CTAHOBAT MbIIHWS pa3mep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuumTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dafdeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegoctaBeHa B HaCTOAWIMA [JOKYMEHT, He
npeacTaBnsiBa CbBET UMW Mpenopbka 3a MHBeCTMpaHe B AsnoBe Ha OBb BsanvHu ®oHpoBe v He crnegBa fda ce ThilkyBa KaTo Takasa. [lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTn, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha Obb B3anvHu doHaoBe n aa onpegensT
CKIMOHHOCTTa CU [a noemaTt puCKOBEeTe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npean B3emMaHe Ha MHBECTMLMOHHO pelueHve. lNMpocnekTuTe,
KntoyoBa nHdpopmauumsa 3a uHeectutopute u Mpasunata Ha OBb B3anvHu ®oHpoBe ca AOCTLMHM 3a uHBecTMTOpUTE B odhnca Ha ,Obb AceT MennmkmbHT” ALl
Bcekn paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. ,Topop AnekcaHgpos” 9, eT. 2, B krnoHoBeTe Ha OBb ALl B pamkute Ha paboTHOTO UM Bpeme C
KIMEHTW, KaKTO M B MHTEPHET Ha agpec: www.ubbam.bg



