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OcHoBHa Uen Ha ®OHIA e B AbNrocpoyHa nepcrekT1uBa Aa OCUrypy Ha nputexaTenuTe Ha OsnoBe 3ana3BaHe U HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTMPaHNTE OT TAX CPEACTBa Ypes3 peanuavpaHe npeauMHo Ha Nprxoaun OT MUXBY W B NO-Marnka CTeneH - oT AVBUAEHTU U KanuTanosu nevanom,
NP1 HUCKO HUBO Ha puck. B KpaTKoCpoYeH nnaH uenTta e nocturaHe Ha AOXOAHOCT, HaABWLIaBaLLa Bb3BPbLLAEMOCTTA MO anTepHaTUBHU BIIOXEHUS!
npn HUCKO HMBO Ha puck. CpeacTeata Ha POHLA ce MHBECTMpAT NPEAVMHO B AbATOBU LieHHU KHUXa (ABIrOCPOYHU U CPEAHOCPOYHU AbPXKaBHU
LieHHU KHXKA, OBLLMHCKM oBnuraumum, koprnopaTmeHM obnurauum, UNoTeuHn obnuraumm u ap.).

MH(DOPMAU,MH 3A ¢0HHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa
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MocnegHa notBbpaeHa HCA 59 374 985.37
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KOMEHTAP

3a eguHapeceTn nopefeH mecel Sofix, BG BX40 n BG TR30 3anucaxa MoBULLEHWS,
TO3M Mecel, CboTBETHO ¢ 3.68%, 4.28% un 3.20%. OT Ta3n TeHaeHUmMaTa ce oTnuyn BG
REIT, koito 3ary6u 0.18%. Ha pa3sutuTe nasapu HacTpoeHusita 6sixa mo-ckopo TnkenaHn
nonoxuTenHn, kato B AMepuka S&P 500 u DJIA ce nosuwwmxa ¢ 0.91% u 1.34%, B cpencrea;
EBpona DAX ¢ 1.02%, gokato FTSE 100 ce noHwxu ¢ 1.62%. JlokanHoMHBECTUPaHUTE 73.40%
1 Huckopuckoeute coHaose, ynpaenasarn ot OBB Acet MennpxmbHT ALl, 3anucaxa
pbcToBe, Kakto crnegsa: OBB MMpemuym Akuumn (2.02%), OBB bBanaHcupaH ®oHp BanyTHa cTpyKkTypa Ha noptdeiina
(1.28%), OBB MnatuHym O6nuraummn (0.08%) n OBB Espo Mapu (0.07%). Kbm Tax ce
npucbeanHuxa OBB Matpumonnym 3ems (+0.84%) n OBB mo6an Pactex (+0.04%).
OBbB o6an ®apm WHeect, OBb Moban fetckun ®oHa n OBB Moban JueuaeHT ce
MOHMXMXa CbOTBETHO C 0.64%, 1.02% 1 0.20%.

HosuHute ot Meceua: Mpes anpun 2017 r. o6WMAT nokasaTen Ha GusHec knumata ce
noeuwasa ¢ 0.7 MyHKTa CMpsSIMO MpeaxodHUst mecel B pe3ynTaT Ha nopobpenute
MHEHWS! Ha CTOMaHCKWUTE PbKOBOAUTENN B CTPOUTENCTBOTO (+1.9 NyHKTa) M TbproeusTa
Ha ApebHo (+2.1 nyHkTa).; WHAOekchbT Ha notpebutenckute ueHn 3a mapt 2017 r.
cnpsiMo cespyapu 2017 r. e 99.5%, T.e. MeceyHata WHdpnauus e muHyc 0.5%.
WHdrnaumsta ot Havanoto Ha roavHata (mapTt 2017 r. cnpsiMo Aekemspu 2016 r.) e
0.8%, a roguwHaTta uHdnaums 3a mapt 2017 r. cnpsamo mapt 2016 1. e 1.9%.
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' - ®OHABT MMa (BKIIOYBA) MHBECTULMOHEH (oKyC Bbarapust

DOHABT MMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUAT UBST XapakTepuaupa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT HA-BUCOKO PUCKOBY (hOHIOBE)

- ®oHABLT UMa (BKOYBA) rMobaneH MHBEeCTULIMOHEH hoKyC ﬁ

MHdopmaumsiTa, cbabpxallia ce B HAaCTOSILLMA AOKYMEHT, € akTyanHa KbM MnocoyeHaTa B Hero gata. MHBecTuTopuTe crefga Aa vumat npeasug, Ye npeauLlHun
pe3ynTatu oT AelHOCTTa Ha hoHAoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe Moxe Aa ce NoHWkKW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE [a He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHOOBETE He ca
rapaHTVpaHu OT rapaHuMoHeH OHA, Cb3AadeH OT AbpxkasaTa wnu OT Apyr BuA rapaHums. VHdopmauusita, npefocTaBeHa B HACTOSLWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a UHBecTMpaHe B Asnose Ha OBB Bsaumuu ®oHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannaTtHute MpocnekTun, KnioyoBa nHdopmaumsa 3a nHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe 1 aa onpenenst
CKIMOHHOCTTa CK Ja noemaT pUCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPeAu B3emMaHe Ha WHBECTMLMOHHO pelueHuve. [pocnektute,
KntoyoBa MH(opmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTLbMHM 3a UHBecTMTOpuTe B odnca Ha ,OBB AceT MeHnmxkmbHT” ALL
Bceku paboTeH feH ot 8.30 — 17.00 4. Ha agpec: rp. Codms, 6yn. ,Togop AnekcaHapos” 9, eT. 2, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO UM Bpeme C
KIIMEHTW, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg




