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MexanHeH oT4er KbM 30.06.2026 r,
[1® OBb EKCMEPTUN3 AEGAHSUBEH
KOHCEPBATUBEH OTIFOBOPHO UHBECTUPALL

Crpaexa N2 5 RIC - Jon. unpopmatjun
JOITBJHHTENHA HHSOPMAITMA 1O YT, 73 OT HAPEABA M 44 i
xa OFB EKCTIEPTHIT3 E$AHIMBER KOHCIPBATHBEH OTTOBOPHO HHBECTHPALI
12 nepnoas 01.01,2026 - 30.06.2026

Jara: 07.7.2026 .
Crcrasuten:| Mupocnas Baciores
Paxazogurer; Karuma Heftwena
Houep TIOKASATETH Koa Crofimocy
"o pen
1 2 3 4
1 |Banyra, 3 K0270 €3 MHTHDINK DANCTETR DI1.1.0.0.0.0.1 EUR|
2 |Bpoif Zxoze ¥ HAY2M0TO HI OTHRTHIA MEOHON DI.1.0.0.0.0.2 2 781 990.8354
3 |Bpoii moiose KM DAY H2 OTHATHI NEOHON DL1.0.0.0.0.3 2 899 737.0420
4 |Bpoit ssicTipanit Sui05e GDES OTHRTHIA DPHOR DI.1.0.0.0.0.4 518 7472392
5 |Croiinoct na exnrpaniTe Zumose npes oTveTHUS Nepuos (5 expo) DIL1.0.0.0.0.5 3023 931.1512 €
[ i obpario MK LIXORE NTDES OTHATHKE NEOUOR DL1.0.0.0.0.6 401 001.0326
7 |Croftroct #a obpamio MIXYTICKICT RATOLR orueTri nepuon (8 expo) D1.1.0.0.0.0.7 2339 068.2M44 €
S |Herna cToitMOCT Ha AKTIRKTE H3 SMKI TN § KAYANOTO KA OTHTHHX HepHon (¥ CLOTEETHATA BanyTz) D11.0.0.0.0.8 11314
9 |Harwa croitsoct Ha 1xrusire H2 amat TI7 KLAM KDL H2 OTHRTHI nepxos (B CLOTRATHATE 1anyra) DL1.0.0.0.0.9 5.9999
10 |Cosmnoromamia nera croitioct xa axrusre (3 espo)® D1.1.0.0.0.0.10 0.0000/
11 |Cpamtoromamia uerua croituoct wa umumure (3 cvotsaTHara sanyTa)® |D1.1.0.0.0.0.10.1 0.0000
12 |Pasxomwrarcy 12 yrpawnense xsu Y1 (s expo) D1.1.0.0.0.0.11 0.00€]
13 |Pasxomufraxck xsu genowmraps (3 2300) D11.0.0.0.0.12 765.63 €
14 | Pasxomt'raxcHt Xus HHIECTHIUNKOHHI NOCPRIHHI, CSBOIIHM CHC COAMK! ¢ XTIMK OT noprdeitn (s expo) D1.1.0.0.0.0.13 306.78 €
15 | Joxomiocr ot Hayanoro ua romHata (s %) DL1.0.0.0.0.14 46.99%
16 | Hoxozuoer ot marara 1a oyfimeanoto npesmarane (s %) D1.1.0.0.0.0.15 -13.35%
17 | Hoxomioer 12 nocreaxure 12 secem (3 %) D1.1.0.0.0.0.16 45.13%
18 |Cranmprso orxnouenue (s %) DL1.0.0.0.0.17 43.82%
Jabexencra:

CroitHOCTHTE KuM XDAL HA OTHETHIS HIpHOR CRATEA A2 HRIAT CLOTZATHO KM 30.06. 1 31.12. Ha CHOTEATHATZ OTYETHA FOTHKA.
* Peg 10 "Cpemtoromimiia HerHa ctoinoct 13 axmiakre (3 23p0)" 1 Peg 11 “Cpemoromumina veria
CTONNOCT Ka axTHEUTE (3 CROTRETHATA BanyTa)" c@ nomwmar ¢auo xui 31.12. m evorsenara romma.



MexauHeH otver KbM 30.06.2026 r.
o O6b EKCMNEPTUN3 AEDAHIVUBEH
KOHCEPBATUBEH OTFOBOPHO MHBECTUPALLY

INOSICHHUTEJIHU BEJEXKHA KbM MEXJIUHEH ®UHAHCOB OTYET HA
A® ,,0BB EKCIIEPTHA3 IE®AH3MBEH KOHCEPBATUBEH OTI'OBOPHO
HUHECTHPAIL* 3A IIbPBO LIECTMECEYHE HA 2026 .

1. OnoBectaBanus cbraachHo Iaparpad 16A ot Me:xayHapoaen cueToBoleH CTAHAAPT

(MCC) 34 Mexxaununo ¢HHAHCOBO OTUHTAHE:

a) u3nenenue, ue Npu MexCOUHHUME (PUHAHCOBU omuemu ce credsam chiama cuemosoona
ROMUMUKA U MeMOOU HA U3HLC/ICHIE, KAKMO NPU NOCACOHUME 200UIIHY gunancosu omuemu unu, axo
mazu nonumuKa unu mMemoou ca 6unu npomenenu, onucaHue Ha Xapakmepa u eekma om masu
npomana;

MeXauHHHAT GUHAHCOB OTYET € B CHOTBETCTBHE C Mexaynaponen cueroozen cranaapt (MCC) 34
MesxauHHO (HHAHCOBO OTYMTAaHE M C/EiBA CBHIUATA CYETOBOMHA MONUTHKA U METOAH HAa M34YMCIIEHHE,
KaKTO NPH NOCIEAHUA TOgHIIEH (HHHAHCOB OTHET.

Hotpe6utenat Ha MeXAMHHUA QUHAHCOB OTHET WMa AOCTBO A0 MOCHENHHS roauiied (pMHAHCOB
oruet. [lopaau ToBa, He € HEOGXOAHMO MOACHUTEHUTE PHIOKEHHS KbM MEXIUHHUS ¢uHaHCOB oTYeT Aa
[pEACTaBAT OTHOCUTENHO HECBILUECTRBEHO aKTyanu3upaHe Ha UHPOPMALUATE, KOATO Beue e 61a OTYeTeHa
B NOACHUTENHUTE NpHII0XKEHHA KBbM nocsneaHus roguilex ¢uHancon OTHeT.

0) 00ACHUMENHU KOMEHMAPU OMHOCHO CE30HHOCHIMA WU WUKNUNHOCHIMA HA MeNCOUHNUME
onepayuu;
M3pbpuiennte MexauHHM omepauuu Npes MbpBO IuectMeceuue Ha 2026 I HAMAT CE30HEH MM
UMKJIHYEH XapaKTep,

6) xapaxmep u Gpoii na nozuyuume, 3acazamu axkmueume, nacueume, cobcmeenun
Kanuman, HemHuA 00X00 UNu nAPUYHUME ROMOWU, KOUMO ca Heobuyaiinu nopadu ceon xapaxmep,
pazmep unu uecmoma Ha nposenenue;

KM nata Ha u3roTBiHe Ha MexaMHHHA (MHAHCOB OTYET HaMa NO3UUKHK, 3acATaI AKTHUBUTE,
nacusuTe, COGCTBEHMs KAMWTAa, HETHUA HOXOA WM NapHYHUTE NOTOLH, KOUTO ca Heobuyalinu nopaau
CBOSA XapaKTep, pasMep HilM YECTOTa Ha POAB/ICHHUE.

2) ecmecmeomo u pasmepa na npomenume @ npubnusumennume oyenku Ha cymume,
OM4Eemenu & NPeOUIIHN MeNCOUHHU Nepuodu 3a meKywjama (unancosa 200uNA, WU npoMeHu @
NpUORU3UMENHUME OYENKYU HA CyMILme, Omyement ¢ npeduuHu punancosu zo0unu;

Hama npomeny B npuGnusuTentuTe oLeHKH Ha CyMH, OTHETEHH B APeAHIHN HUHAHCOBU FOAUHH.

0) emumupane, obpamno usKynyeane u nozacagame na Ovazosu u Kanumanosu yennu
KHudica;
3a nepuoma 01.01.2026 r. — 30.06.2026 r. ca eMuTHpaHu 518,747.2392 6p. asnose u o6patHo
uskynenn 401,001.0326 6p.

€) naamenu Ousudenmu (06wo unu na aKyuAa) omoenno 3a obuxHoeeHume axkuuu u
opyaume axyuu;

H® ,,OBB Excnepruits edanzusen Koncepsatuen OtrosopHo Husectupain” He usnnawa
OUBUOEHTH.



MexguHeH oTYeT KbM 30.06.2026 r.
¢ 066 EKCMEPTWUA3 AEPAHSUBEH
KOHCEPBATWBEH OTrOBOPHO UHBECTUPALL

2C) crednama uHpoOpMaKUA 3a cezmenmu (onogecmasare Ha UHMOPMayUA 3a cezmenmu ce
U3UCKEA 6 MENCOUHHUME (DUHANCO8U omyemu HAa npednpuamuemo camo ako MC®O 8 Onepamusnu
CcezMeHmu U3UCKEA npeonpuAmuemo 08 OnO8ecNIABA UHMPOPMALUA 3a Ce2MeRmU 8 CeoUme 200UNIHI
(hunancosu omuemu):
& , OB Excnepruiis Medansusen Koucepearnsen OtroBopHo MupecTHpaul” He H3BBpLIBA
OMOBECTABAHE HA CErMEHTHa WH(OpMauWs B CBOA FOAHUIHH (HHAHCOB OTHET, C/ICAOBATE/IHO HE U3TOTBA
TaKasa ¥ 3a MEXIHHHHTE.

3) cobumua cned MelcOUHHUA NepUood, KOUMo He ca OMmpaseHi 6v6 thunancosume omyemu 3a
MENCOUHHUA NEpUod;
Hsama cbiiecTBeHH chOMTHA, HACTBIIH CAed Kpas Ha MEXAHHHHUA MepHol, KOMTO HE ca ounu
OTpa3eHH BbB (JMHAHCOBHA OTHET 33 MEXXAUHHUA MEPHOA.

u) efpexma om npomenume 8 CocMaAeA HA NPEORPUAMUECIO NO 6PEMe HA MEJCOUHHUA nepuoo,
SKIIONUMENHO Bu3Hec KOMOUHAUUUME, NONYHEHUA UAN 3a2y0eH KOHRMPOR 6vpXy OvUepHY dpydicecmea
U JbAZ0CPOUHUME UHBECTUKUN, NPECMPYKNYPUPAHUAMA U npeycmanosenume delinocmu. B cnyqaii
Ha Gu3nec KOMOGUHAWUU NpeonpuaAmUEmo Ono8ecmaAsa UH(pOpMayuama, U3UCKEAHA no cunama Ha
MC®DO 3 Busnec Kombunayuu.

[Mpe3 MeXAMHHMA TNEPHOA HAMA M3BBLPIUCHH MNPOMEHH B CTPYKTypaTa Ha NpEANpHATHETO,
BKJIIOUMTENHO 6M3Hec KOMOMHAUMM, MOJIydeH WM 3aryOeH KOHTPOJ BBPXY ABLIEDHH OpYyXecTBa H
IBAFOCPOUHH HHBECTHLMH, IPECTPYKTYPUPAHHS U MPEYCTAHOBEHH AEHHOCTH.

ii) onosecmasane na cnpasedauea CMoHOCM HA (YUHAHCOBUME UHCIMPYMEHMU 6 ChOmEemcmeue
¢ napazpapu 91 u 92, napazpadh) 93, byxea 3), napazpagu 94-96, 98 u 99 om MC®O 13 "Ouenasaite no
cnpasednusa cmoiinocm" u napazpagu 25, 26 u 28-30 om MC®O 7 "Qunancou uHcmpymenmu:
onogecmaesane".

Hama (MHAHCOBM aKTHBH, OTYHTAHH N0 CMpaBelyIMBa CTOHHOCT B neyan6ara unu sary6ata oT
,,PaBHH1IE 3* KbM Kpas Ha OTYETHHA NEPHOL.

2. OnoBectasanus cbraacio Iaparpad 155 or MCC 34 Mexaynaponaen cHeToOBOAEH
crangapt (MCQC) 34 Mexaunno GuHAHCOBO OTUNHTAHE:

a) ofe3snenxa HA@ MAMepUAHWMe 3anacu 00 HeMHAMA UM peanusupyema cmoiinocm U
oBpamnomo npoaenenue Ha Makaea obesyenxa;
He e npunoxumo.

6) npusnasane Ha 3a2y6a om obe3nenka HA (DUHAHCOGU QKMUGU, UMOMMU, Mawunu u
CBOpBIICERUSA, HEMAMEPUANHI GKMUGH U Opy2U QKMUGH U GLICHIAHOGAGANE HA MaKaAed 3azyba om
obe3yenka;

B oTuera HAMa Npu3HaTH 3ary6u oT obe3LeHKa.

6) oGpamuomo nposeneHue Ha 6CAKAKEN NPOGU3UY 3 PAIXOOU 3G npecmpyKmypupare;
He e npunoxumo.

2) npudobusanusa u npooadNcOlu HA NOIUKUU OM UMOMU, MAWUHU U COOPBIICEHUR;
He e npunoxumo.

0) HeommenuMU 3A0BNIICCHUA 3 3AKYNYEAHE HA UMOMU, MAWMUHHI U COOPLICEHUA;
He e npunoxxumo.



MexanHeH oTyeT kbMm 30.06.2026 r.
A% OBb EKCNEPTUWN3 AEQAH3UBEH
KOHCEPBATUBEH OTFOBOPHO UHBECTUPALL,

e) ypexcoane Ha cvdebru dena;
Hsawma cpae6Hu aena 3a ypexxnaue.

2c) KOpeKuuu HA ZPeriKu OM HPeOUWHI REPUOOU;
HsMa n3BBpLIEHH KOPEKLMH Ha FPELIKH OT NpeaULIHY NIEPHOAH.

3) hnpomenu 6ve (upMeHume uUAU UKOHOMUMECKUME O6CMOAMeNCcmea, Koumo enuaam Ha
cnpagednusama cMOHOCM HA (BUHAHCOGUME AKMUGU U RACUGH HA NPEONPUAMUEMO, He3AGUCUMO
oanu mesu AKMUGU UMM RACHEN CA MPUIHAMU RO CHPAGEOINSA CMORHOCMU UMY amMopmusupana
cmotinocmy;

Hsama npomenn BB (upMenuTe OGCTOATENCTBE MM CHLUECTBEHH NMPOMEHH B MKOHOMMYECKHTE
o6cToATeNCTBA, KOMTO Ja BAMAAT HA CMpaBEJIMBATA CTOMHOCT Ha (HHaHCOBHTE aKTHBH M NacHBH Ha
Ioadonna, He3aBuCHMO NanM Te3n aKTUBM WM MAcCHBU Ca MPU3HATH M0 CrnpaBeInBa CTOMHOCTH WM
aMOpTH3UpaHa CTOMHOCT,

U) 6CAKO npocpouue Ha Kpeoum unu Hapywiagane Ha KpeoumHo cnopasymMenue, Koumo He ca
buntu omempanenu na unu npeou Kpas Ha omuemnua nepuod;
[TondoHabT HAMA KPEANT WM KPEOUTHO CIOpasyMeHHe.

i1) coenxu Mesicdy cevpianu auya;

JInnara ce cuurar 3a CBBp3aHH, aKO €lHA OT CTPAaHHTE UMa BBH3MOMKHOCT 1a YNpPaXXHABA KOHTPOJ
WM 3HAYMTE/IHO BIIMAHME BBPXY ApyraTa IpH B3UMAHETO Ha (PMHAHCOBM WX OMEPATHBHH PELUEHUS, I
€a MOCTaBEeHH MOJ ChbBMECTEH KOHTPOJ OT CTPAHA Ha TPETO JIMLE.

[TondoHaBT CUHTAT 32 CBBP3aHH JHLA:
. Ynpasnsasauo npyxecrso ,Keii Bu Cu Acer Menumkmbur HB” Benrus, upes knoHa cu B
Brarapus ,Keit bu Cu Acer Menumxmenr HB Kion” KUT (Knona), koiito opranusupa u ynpassnsea
¢onna, ceraacHo paspeinenue Ha KOH;

. O6enunena Benrapcka Banka AJl (Bamka neno3uTap ¥ MHBECTHUMOHEH MOCPeHMK) — YacT oT
rpynarta Ha KBC I'pyn Benrus ;

. Keii Bu Cu I'pyn, Benrus — kpaeH co6CcTBEHUK 1 KOHTPOJIMPALLO JIHLIE;

. ynpaenaBaxure ot Knona unu Llentpanara ,,Keit Bu Cu Acer MeuumimbuT HB” Benrus ¢onnose

— 1o o611 KOHTPOI.

Jluua, paboteww no norosop 3a Kioxa Hamat npaso aa 6smat cTpaHa no caenk# ¢ Iloadonna,
OCBEH B Ka4€CTBOTO UM Ha npuTexaTeny Ha asnose B 1P ,,OBB Excneptuits Jedansusen Koncepsatusen
OrrosopHo Musectupay”.

Banancute no caenku chc CBBP3aHM JHLA M CHOTBETHHTE pa3sxoaH u npuxonu keM 30.06.2026 r.
€a, KaKTo cjlefipa:

Cacaxn ¢ YV upanasgsamoro ApyreciBo upes Knona s enpo 30.06.2026

Pasxonu 3a yupemasane -366

Pasxonu 3a Gbaewm nepuoan 2168

Ciearn ¢ OGeumena Brarapera Banka™ AjLn crpo 30.06.2026
Pasxofu 3a TakcH 3a atMHHHCTPHUPAKE Ha JANI0Be -378
Pa3xo/ 110 10roBop 3a 1EM03UTAPHY yCIYTH, HHBECTHIHOHHO OCPEAHHYECTBO
H GaHKOBY TakcH e
Caio 1o pasiawarenna cMeTsa 220563 I

3a4BJDKCHHA KbM KPas Ha ieprosa 22971.28

30.06.2026
Tlokynka Ha akuuu ot [asuus noadonn 2219997

Caearss ¢ Faasinst noadhona » enpo

[ponaxGa Ha akuun ot Mnasuus noadoux 1603 245

Mpurexasanu akumur ot Miaskuua noadona 17 198 346
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Cirearn ¢ Paasuus nojpdonit s dpoii 30.06,2026

Mokynka Ha akuny ot Fiasans noagona 1 923.5515
ITponaxGa ua akuun ot Iaasuus noadgons 1 .381.0000
_I:lpmcmunanu axtun ot [asius noagoHn 14 482.8181

K)  npexespnane Medcdy PASHUMAAMA HA u3NOn3éanama Vepapxun Ha cnpaseonusama
CMOIKOCM NPU U3YUCAAGAHE HA CHPABEONUEAMA CIORHOCM HA (huHAKCOBUME UHCMPYMERMU;
KBM Kpass Ha OTYETHHS NMEPHOA Ca HANpPaBEeHW CIEAHHMTE NMPEXBbPAAHHA MEXNY paBHHIIATa Ha
M3MON3BaHaTa fiepapXus Ha CTIPABETHBATA CTOMHOCT MPH H3UMCNABAHE Ha CMpaBe/UIMBATA CTOHHOCT Ha
()MHAHCOBHTE HHCTPYMEHTH:

DOHHAHCOBH AKTHBH,

OTUMHTAHM MO ) , " ,
Croiinoct KbM % oOT CroiigocT kbM %0 oT

30.06.2026 1. aNTHBA 30.06.2025 1. AKTHBA

cOpABEATNBA CTOIHOCT
B nexuaadbara wiH
3aryoara /s eBpo/
OlIeHeHH 110 CIIPaBelIHBA
CTOHHOCT — HeTHa
CTOHHOCT Ha aKI{HA
wPasuuwye 1”

IIpoMaHAa

17 198 346 98.72% 13 099 380 98.82% 4 098 967

7) npoMenu e KNACUUKAKUAMA HA (DUHAHCOSUME AKMUGU 6 pesymam Ha HPOMAHA &
Kenume UAY UNON3GAHEMO HA ME3U AKMUGHU.

Toadounst knacuduunpar Tekymute (HHAHCOBH aKTHBH KaTO OTYMTAHH MO CPABEATHEA
croiiHocT B mevanGata wiu 3arybara. [lpe3 oTueTHHMS nepUOA He Ca H3IBLPLIBAHM TNPOMEHH B
KnacH(pMKAUMATA HA GHHAHCOBUTE AKTHBH B PE3YNITAT HA NPOMAHA B LIEJUTE WIH H3MON3BAHETO HA TE3U
aKTHBM.

M) npoMeHu ¢ yci06Hume nacueu uiu ycnoenume QKmueu.

Moadonn OP ,,OBB Ekcnepruiis [dedansusen Koucepsatnsen Otrosopro Wneectupail” Hama
YCJIOBHH NACHBY WM YCITOBHH aKTHBH.

3. ipyrn onoBecTABaHHSA

B ,Oruera 3a (unancosoto ckcrosnne” Ha Ilopdonn AP ,JOBB Excneptuiis [Jledan3nsen
Konceppatnsen OtroBopHo Mupectupawt” ,,Pasxomure 3a 6Bl NMepHOAN” ca BB3HATPAXKAEHHETO 33
OMMT ¥ Pa3XxoM 3a yupefsBane. B ,,Otuera 3a BceoGXBaTHUA noxox” Kato ,,Jipyru ¢puHaHCOBH pasxouu”
ca MOCOYEHH TAKCH 3a MApPHYHHM MPEBOAM M TNOMXBPXKAHE HAa GAHKOBH CMETKH, IJAAHH HA Baxkara
[ENO3MTap 1 KOMHCHOHHH MO CIEJIKH 33 MOKYTKa 1 npoAdkba Ha (uHAHCOBM HHCTPYMEHTH 3a nopTeiina,
NNALAHY Ha HHBECTHLIMOHHH TIOCPEAHHIM.

PasxonuTe 3a sbHuHY yenyru wa Toadoun AP ,,OBb Excrnepruiis Hedanszupen KoncepparupeH
OtrosopHo MuBecThpall” BKIOYBAT BB3HArpaXaIeHUA Ha Gankata nenosutap, Komucusa 3a ¢nHaHCOB
Hazop, LleHTpasieH [emo3uTap, BE3HAIPAXIAEHHETO 33 OIWT, TAKCH 33 aNMHHHCTPHpPAHE Ha IANoBE Y
IpyTH.

B ,,OTuera 3a napuuHuTe notouy” B ,,J{pyr napu4HH MOTOLM OT HHBECTHIHOHHA IeiiHocT” ca
OCOYeHH MalanuaTa kbM Lientpanen nenosurap n Komucus 3a (pMHAHCOB HAf30p 1 B »ApYTH NapHYHH
TIOTOLM OT HECTIELMANM3MPAHa AeHHOCT” ca I0COueHH GAHKOBHTE TAKCH 32 NApUYHH NPEBOJIH H TAKCH 3a
noAxbpKaHe Ha GaHKOBH CMETKH, NNallaHi Ha baHkaTa fernosuTap.



MexauHeH oTyeTt kbMm 30.06.2026 r.
A® OBb EKCNEPTUN3 AEGAH3UBEH
KOHCEPBATUBEH OTIOBOPHO UHBECTUPALL

4. Undopmauns cobraacuo um. 76, an. 2 or HAPEJBA 44 ot 20.10.2011 r. 3a
H3HCKBAHHATA KbM NefiHOCTTA HA KOJMEKTHBHHTe HHBECTHIHOHHH CXeMH. VIPABJASBAIHTE

AKEeCcTBA, HAIHOHAJHHTE HHBECTHIHOHHH OHAOBE H JHNATA, VHpPaBAABAINH

AJTEPHATHBHY HHBEeCTHIHOHHH QOHHOBE.

IlondouawT He nputexaBar GpUHAHCOBM MHCTPYMEHTM 3aKyNEHH, ChOTBETHO NpofajieH! Mo perio
caenku mo wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a M3MCKBAaHMATA KbM OEHHOCTTAa Ha
KONIEKTHBHHTE HHBECTULMOHHH CXEMH, YNpPaB/IABALINTE APYXKECTBA, HALMOHAIHUTE WHBECTHLHMOMHH
(oHIOBE H NMLATA, YNIPABIISABALLM ANITEPHATHBHH MHBECTHILIHOHHH ¢onmose.

JATA HA CbCTABJSHE:
30 KON 2026 T,
MIROSLAV ~ Oigtaly sy KATINA. ) Ry sqeathy
STEFKOV wsiey " Slavkova FEICHEI
' Dates ate: 2026,

MUPOCJIAB BACUJIEB KATUHA NEWYEBA
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Yacm om KBC Mpyn

JOMNBJIHUTEJIHA UHOOPMAILIUA
o 4Jj. 73, an.1, 1. 5, 6. A-g U T.8

oT

HAPEJIBA 44 0T 20.10.2011 I'. 3A USUCKBAHMATA KbM AEHHOCTTA HA
KOJIEKTUBHUTE UHBECTHLIMOHHU CXEMHU, VITPABJISIBALLIMTE JPYIXKECTBA,
HALUMOHAJIHUTE UHBECTULIMOHHU ®OHJIOBE U JIMLIATA, YITPABJISIBALLIM
AJITEPHATHBHU UHBECTHLIMOHHH ®OH/IOBE
3A NMEPUOJIA 01 STHYAPH 2026 —30 FOHK 2026 T.

HA

OBB EKCIIEPTU3 JE®AH3UBEH KOHCEPBATUBEH

OTI'OBOPHO MHBECTHPAILL
(ITpedcmasnsasarno om ., Keti Bu Cu_Acem Menudacmvum HB Knon " Buneapus K49T)
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Axmusume 6ve eaarymua ca npe()cmaeeuu G egposama um pllBHOC”Il)l;HOC”L

1. Iocnedno nomevpoenu Gpoit dan08e U HEMHA CMOITHOCHT HA AKMUGUINE HA e0UH 0N IbM
30.06.20262.

Tabnuua 1*

"Estnentouna crofinoct 11 1ena na odparno nakynyeane na OBB Excneprilii

Jegansusen Koucepsatusen Orrosopro Insectupam 32 30.06.2026 r.'

Baavra

Croiinocr

£THA CTORBOCT EA AKTHEITS EUR 17 398 106.30
O8m 6poii IHJIOBE 8 oSpamenue 2899 737.0420
Homunan EUR 5.11
Hetna cT0liHOCT BA AKTUENTE BA eauy AAn EUR 5.9999
Exucuionna crofisoct EUR 5.0999

242 Ha 06paTHO RIKMIBARE EUR 59939

* Joc1edna nomevpdana yiva

*T'opecnomenatata HH(OPMALHA ¢ nocneaHo obaseHaTa H onobpena oT Gaxkata ZENO3NTAp 38 OTHETHUA NEPHOL.

2. Obesmu CMDYKmMyna Ha uHgecmuuuume g nonm@eiijm no suodoge (_I)_lllllllll.‘{)!lll uncmpymenm,
AHATUIUDAHU NO OMIDACTOB0-UKOHOMUYCCKIU U ea.nvmno-zeaznar&cxu ROKdazameJsiu.

Tabauua 2

OGeM 15 CTDYKTVPA 1A IHBCC THIIHITE B 0P Tibeil.an N0 BILIONe GHHAKKOBIL HHC TPY MeHTI
30.06.2026

DuMABCOBH IMCTPYMEHTI i Nasap, #a xoiite

e — Asa ot axtiusa
17 421 077.58
| 17198 346.49|
|

|
17198 346,49

220 563.09]

|
220 563,09 10

| 2 168.00|
| | i
2 SR it L MR PR ST A A U= B0 N L S W B s T [ G DD SR 0,018
3ampmxenux s EUR | | IEUR | 22 971.28] 0.13%
| | |
= | Ofmo: | T 2297138 1 @
Tabnuua 3

Bil.'l.\"ll!ﬂ CTPVRTYPA HA aRKTUBItTE

Barvrs Crofinoer 1s %
AENWE TVATEC TRANEYR EUR 17 198 336.49 98.72%
Hapaunu cpencrsa 8 EUR EUR 220 563.09 1.27%
Pasxonn sa 6saemn neguoan 8 EUR EUR 2168.00 0.01%
W . OSmos 1 e O N T 100462
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Tabnuua 4
Orpacan Baavra Crolimocy Jaa oT akrima
AXOmE Ha XOSISKTIBHI HEBECTHIINON KT CXeMit EUR 17 193 346.49 98.72%
RS S RS e [ a2l Ofto s B RS I OB AR1 7198 34649 T U Aimas A =STn 08 /T

3. Ipomenu 8 cmpykmypama na nopmdeling, Kouno ca HACHLRUIN RPE3 OMYUeniis hepuod
Tabanua S

30.06.2026 Aaa or armisa 31.12.2028 s or antnsa

Tlapuyey cpeacrsa, & 1.49.. 220 563.09 134 568.74 0.84%
o GesCpodLl ASNOSHTH 220563.09 134 568,74 0.84%
Axgumt 17 198 346.49 15962 839.88 99.15%
Bsemanus st 0.00 0.00 0.00%
Pasxonu sa 6paemu nepuomx 2168.00 1 629.91 0.01%
Ofmo axTusn: 17 421 077.58 16 099 058.53 100.00%

22971.28 1128.15 Y

TEeeT s T T

17308030 e

4., IIpomenu 6 CocmoalUemo HA AKMUGHME 8 DAMKUME HA OMYemHUA nepuood

Tabnuua 6

MPIXOTH npe omveriowm nepual
01.01,2026-30.06.2026

C1oiiHOCT NbM CTollHoeT KEM
Bua npusoa 2T 10.06.2026 30.06.2025

1 IIpuxo1m oT iNHBeCTIIINI OT NOCAEABANIA OREMKE HA (NIHAMOBH AKTIBH 2676 104.93 1214 237.61
2 TIpuxoam oT HHBECTIIMI OT ONEPAUITI ¢ GIIAHCOBIT ANTIB I EUR 33.18 0.00
3 TIpuxaan or BanyTRI CIEp AT EUR 0.00 0.28
4

7676 LTI 3378

CToititocT Kby Crofinoct KuM

Bi1a pasxoa AT 30.06.2026 30.06.2025

§ Tanca 32 ofcavaisane Ha §aHIATA TeBONITAD - MeCeuHO BRIKAXDARACHTE 720,90 72402

6 B. Tuc. Tanca 33 ofcasane na SameaTa genosnTap - Sankonn npesoan EUR 44,73 310

7 Paxxoan 110 0fepatiti ¢ (iiHanCOn 1t ANTIUBN EUR 0.00 0.00

8 Paxxoan, cBRpIaLIL ¢ BATYTHII oTepantim 0.00 433.43

9 PaTXoaR 0T NOCAEIBAMIN OUSHNIT HA QUIMAKCOBI ANTIBI EUR 2057 402.84 1554 626.23

10 Koantermounss e caeaxn ¢ duinancos i HECTPVIIEHTT! KhM NOCDEAHIDT EUR J51.51 306.78

11 Xpyrn passoan R EUR 235008 273527

LI l’-__i'- b pa e e 1 ‘. .___ , 7l - 1
12 Hemu npixoan 615 312.81 -344 587.83

Tabnuua 7

HapacTsase i1 CMAA HA NIHBLCTHIRILTE
Henm coitect Ha axkTioiTe CroivocT Kt
Bamta 30,06.2026 3Llzms OTHETHIA

Crommocrwsy  [Tponmia npes

Hapa cpeacTe UR 22056309 134368.74 8399333
Axmm EUR 1719834640 1596285993 123548661
Pasxomt 1 GuIenmi nepsiomu EUR 2168.00 1629.91 538.09

Ofmoaxtusn: EUR 17421 077.58  16099058.53  1322019.05
_ nmomas 112815 218813
398 10630 S 097,930 38 T 100 17597
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Ta6auua 8

CroimocT Kar Croitnocrkey Tlpousmta mpes

BamnTa 10.06.2026 3.12.2028 OTHETHIDN

B T.4. 0CHOSEN KANKTAN EUR 1482577649 14224 093.37 601 683.12
B T.9. GPENHA CEbPMNK ¢ KANKTAT EUR 1088 356.46 100517647 83179.99
B T.4. naTpynama neganba/urySa EUR 868 660.54 739 881.12 12877942
B T.4. TeXVIIA NevAnGa’sanGa EUR 61531281 128 779.42 486 533.39

VSR T e R VLA T T el R )~ o TR (55111 D [ L O 7 B ]

5. Paznpedenenue Ha 00x00a u ungecmunul Ha Moiu 00X00:

[NOA®OHADBT He pasnpenens nocrursartata nevyanba kaTo AMBMAEGHT (OOXOA) Mexay
NpUTEXaTeuTe Ha AAM0BE. YNpaBisBALIOTO APYXXECTBO PeHHBEeCTHpa neuanbata na [NOJIMGOHJA, B
pe3yJITaT Ha KOETO HapacTBa HeTHaTa CTOHHOCT Ha akTuBuTe Ha [IOJJMOHJIA, eMHUCHOHHATA CTOMHOCT H
leHata 3a oOpaTHO M3KyNnyBaHe, B HHTEpEC Ha NpuTexaTenute Ha aanose ot [TOLPOHIIA.
PenuBecTHpaHeTo Ha 1N0XOfa Ce W3BLPUIBA B CHOTBETCTBHE C MHBECTHUMOHHHMTE IENH, CTpaTeruy,
nonutvka u orpaHuvenus Ha ITOJIPOHIA, npu oTuMTaHE Ha KOHKDETHHTE Na3apHH YC/IOBHMA M NpH
Cria3BaHe Ha HOPMAaTHUBHUTE H3UCKBAaHHA W BBTpelIHUTe akToBe Ha [IOJOOHIA.

6. Hudopmauus omuocuo 8v30eiicmauemo _Ha_maxcume 3a_nocmuzHami pe3vamanii_6vpxy
KOAeKmMueHama UHEECHMIHUUOHHA CXeMA, KOAMO GKUOHEA 00U DAIMED HA HAMHCACHUME
u/unu_uznaamenu maxcu 3d _HOCHUZHAMU _DPEIVARIMU_Hpe3 omyemuus neguod. Kakmo u
npoueHma Ha_maxkcume Ha Da3a_HemHama _cmoliHocm Ha Kiaca l)_ﬂ;JM'C HAa KoJexkmugHanid
UHGEeCMURILOHKA cXeMa.

[ToadoHabT HAMA TAKCH 338 MOCTUTHATH PE3YATATH.

7. Hmlmwuam_:& C8LDIANA ¢ MAKCOHOMUAMA

3a I'naBHus noadoun, u B Tasu Bph3ka 3a Mondonna, KoMTO HHBECTHpAT B To3H [Nasen noadouzn, cnensa
Aia ce UMa NpelBHl, Y€ KbM [aTaTa Ha TO3W OT4eT, [1aBHUAT moadOHA He ce aHraxupa Na WHBECTHpA
MHHMMAaJIeH 0AJ1 OT CBOMTE aKTUBH B €KOJIOTHYHO YCTOHYHBH HKOHOMUYECKH NAEHHOCTH, KOHUTO JONMPUHACAT
32 HAKOA OT CKOJIOTHMHMTE Lef, nocoueHn B 4uiaeH 9 ot Pernamenr (EC) 2020/852 na Emponeiickus
napnaMeHT 1 Ha CbBera oT 18 1oHu 2020 I. OTHOCHO Ch3/1aBaHETO HA PAMKA 3 yJIeCHABaHE Ha ycToifuuBuTE
uHBecTHuuH (,,Pamkata Ha TakcoHomusaTa Ha EC). MUHMMAanHUAT Aan Ha HHBECTHLIMUTE B €KOJOTMYHO
YCTOH4MBH MKOHOMMYECKH AEHHOCTH 0 CMHMCBHJA Ha paMmkaTa Ha TakcoHomusTa Ha EC e 0%. Tosa e
6bae HabmoaaBaHO PeNOBHO M BeAHAra IIOM GBOAT HAMUHM AOCTATHYHO HaJIe)KGHH, HaBpeMEHHU H
TNPOBEPUMH AHHH OT EMMTEHTH WIIH APY)KECTBA, B KOMTO Ce MHBECTMPA, (JOHAOBATA JOKYMEHTAaLMsA Lue
ObIe aKkTyanusupana,

Cuura ce, ye KOMNAHMHMTE NOMPHHACAT 33 YCTONYMBOTO Pa3BHTHE, ako moHe 20% or npopaxburte ca
cBbp3anu ¢ uenute Ha OOH 3a ycroiiumeo passutue. ToBa BKMOYBA KOMMNAHMHM ¢ Hali-Manko 20% o
npuxoaute, chobpaseHd ¢ pamkata Ha TakcoHomuara Ha EC BB3 OCHOBA Ha NaHHH Ha Trucost.
HHcTpyMeHTUTe HAa KOMMAHMMTE, KOMTO OTFOBApAT HA Te3u H3HCKBAHMA, Ce HapH4aT ,,yCTOMYMBU
MHBECTHLHMK", chriacHo uji. 2(17) SFDR. IToseye uHpOpPMALUs OTHOCHO npoueHra B nopreiina, koiito ce
C4HTa 32 ,,yCTOHYMBY MHBECTHLIMH C EKOJIOTHYHA LieN, chobpaseHa ¢ pamkata Ha TakcoHOMUATa Ha EC™ Bba
OCHOBA HA TO3M KPHUTEPHii Mpe3 OTYETHHA NEPUOM, MOXe 1a Gbae HAMEPeHa B FOAMLIHMTE OTYETH Ha
I'naBnus nondoun, u B Tasu Bpr3ka na Iondonna.

IoBeue nupopmauus 3a pamkata va TakcoHomnara Ha EC Moxe 1a 6b1e HaMepeHa B “AHekc 2 3a OBFB
ExcneptHiis ledansusen Koxcepsarusen OtroBopHo MuBecTupaur” kbM oTHeTa.
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8. Ipoapaunocm Ha ocHoeHuNIE HEGRAZONDUANIHY ED30CICMBUA GHDXY YCHOTUEoCHINa

I'napHuAT NOAGOHA OTYNTA OCHOBHUTE HEGNAronpHATHH BE3/IEHCTBHA BBPXY YCTOHYHBOCTTa Ha CBOMTE
WHBECTHLMOHHH pelieHus BbpXy (hakropute 3a yCTOHYHBOCT, KaTO B3€Ma IpPENBMA HHOMKATOPHTE 32
HeGnaronpuaTtHo er3neiictaue (,PAI), kakto ¢ onncaro B Pernament (EC) 2019/2088 na Epponeiickusa
napnamedT # Ha CoBera oT 27 HoeMBpH 2019 . OTHOCHO OTNOBECTABAHETO HA HH(OPMaLMs BB BPb3Ka C
YCTOWUMBOCTTA B CeKTOpa Ha (uHaHcosuTe ycmyry (,,SFDRY).

OcHoBHHATE HEGNArONpPUATHH Bb3fIeHCTBHA BBPXY (JAKTOPHTE 32 YCTOHYMBOCT €28 H3PHYHO B3CTH TPEABHI
ypes O6waTa NOJKTHKA 33 M3KIIOYBAaHE 3a KOHBEHUMOHAIHH (onnoBe H (oHIOBE 3a OTrOBOPHO
nHBecTHpane U [TonuTHKaTa 32 H3KIOYBaHe 3a (JOHIOBE 3a OTrOBOPHO MHBecTHpaHe. [Toseue HHpoOpMaLs
OTHOCHO OCHOBHHTE HHAMKATOPHM 3a HeGNaronpuUATHO BB3JEHCTBHE, B3CTH II0JI BHUMaHHE, MOXETE /13
HamepuTe Ha https://www.ubbam.bg/about-us/reports>JlokymenTH>OnoBecTaBaHe Ha HH(pOpMauMd BB
BPB3Ka C YCTOHUMBOCTTa>O0IIA NONUTHKA 33 M3KIIOMBAHE 33 KOHBEHLHMOHAIHH (oHaoBe U (GoHIOBE 32
OTroBOPHO HHBecTHpaHe H [TonuTHKA 32 H3KMOYBaHe 3a (JOHA0BE 33 OTTOBOPHO HHBECTHPAHE.

B HOMBIHEHHE, OCHOBHHTE HeGNaronpusTHW BB3ACHCTBHA BBPXY (akTopuTe 3a ycCTOH4MBOCT ca
HUMIIMLMTHO B3€TH N0/l BHMMaHue upe3 [TonuTHkaTa 3a rylacyBaHe Ype3 MBJIHOMOUIHHK M AHTaXHPaHOCT
Ha akuuoHepute Ha Keit Bu Cu Acer MennmxMbuT HB (nosede nuQopmalya MoxkeTe Na HaMepHTe Ha
https://www.ubbam.bg/about-us/reports>JlokymenTH>OCHOBHH AOKYMeHTH>TIONHMTHKA 33 AHraXHMPaHOCT
na KBC AM NV n www.kbc.be/investment-legal-documents> Retrospective Proxy Voting - overview >
Proxy Voting and Engagement Policy).

TToBeue nudopMauMs 32 TOBA Kak NOAGOHABT MMa 3 LiEN Ja B3eMe NPEABHI OCHOBHHTE HEG/IAronpuATHY
BB3ACHCTBHA BBPXY (AKTOPHTE 3a YCTOHYMBOCT MOXe Oa Obae HaMepeHa M B “AHekc 2 3a OBB
ExcneptHiia Jedansusen Koncepsarusen OtroBopHo MHBecTHpawl” ksM npocnekra. Jieknapauus 3a 1082
Kak ['naBHusT noadoun, u B Tasu Bpb3ka [ToA(OHABLT, KOUTO UHBECTHPAT B To3U ['N1aBeH MOAGOHA, € oTHEN
OCHOBHHTE He6NaroNpHATHH BH3ACHCTBHA BBPXY (JaKTOPHUTE 33 YCTOHYHBOCT Npe3 OTHETHHUA NEPHOA CHUI0
MoXe a Gbe HaMEepeHa B TOMMIIHKTE OTYETH Ha [1aBHUA noadoun, 1 B Ta3u Bpb3Ka Ha [ondonna.

9, Hauunu 3a nonvuasaie Ha 0onvanumenna undopmauus omuocuo I'nagnua dond uaduvp,
Inagnua noddond

VIHBECTHTOpHTE MOTaT Ja HAMEPAT NMOCNEAHUs TOMMIUEH H MONyroauiieH (UHAHCOB OT4eT Ha I'MaBHUA
¢oun yansp ¥ I'naBHuA MoA(OHA HAa AHIIHACKK M HUOCPNAHICKH €3HK Ha ye6caiita Ha Keit bu Cu I'pyn
(KBC Group) Ha aapec https://www.kbc.be/retail/en/legal-information/investment-legal-documents.html.
TIpu nouckBsaHe, HHBECTUTOPUTE MOTaT Ja MOMy4aT Ge3MNaTHO XapTHEHO KOMUE HA MOC/EAHNS FONHIICH 1
TMONYroAuieH (GUHAHCOB oT4eT Ha I'maBHuA (oHA wambp M I'MaBHHA NMOAQOHI BBB BCHYKH opucu Ha
IuctpubyTopa npe3 06uuaitHoTo MM pabOTHO BpeMe C KIIMEHTH.
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